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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 8,968 21,343 23,657 31,262 41,524 48,939 %A 349 954 2,382 1,089 1, 471 1,785
3K & 138.0% 10.8%  32.1%  32.8%  17.9% R & 580 2,284 1,024 1,794 2,383 2,809
ER-RIZ 5 ¥ -6,442 -10,058 -15,522 -20,580 -27,684 -33,821 5 2,505 4,533 7,610 7,894 9,860 11,119
%4 BN 71.8%  47.1%  65.6%  65.8%  66.7%  69.1% Rk 860 1, 638 2,522 2,591 2,875 3,120
£, ) 2,527 11,285 8,135 10,681 13,840 15,119 AR 4,294 9,409 13,539 13,367 16,589 18,834
%4 E N 28.2%  52.9%  34.4%  34.2%  33.3%  30.9% %8 21.5%  31.0% 25. 2% 19.9% 20. 6% 20. 8%
R Xy ] -237 -407 -426 -563 -747 -881 LIRS 172 212 278 278 278 278
%A E N 2. 6% 1.9% 1.8% 1.8% 1.8% 1.8% i 14,597 18,990 35,581 47,402 57,673 65,444
Lk @2 -32 -35 -34 -44 -62 -73 %5 K 73.0%  62.6% 66. 2% 70. 7% 71. 6% 72.3%
%4 NN 0. 4% 0. 2% 0.1% 0.1% 0.2% 0. 2% PR 745 938 1, 444 1,413 1,389 1,366
I3 A -219 -295 -419 -563 -747 -881 IR /E 15,708 20,905 40,194 53,725 63,968 71,711
R T ON 2. 4% 1. 4% 1.8% 1.8% 1.8% 1.8% %5 K~ 78.5%  69.0% 74. 8% 80. 1% 79. 4% 79. 2%
5 K % R -230 -555 -723 -938 -1,287 -1,566 * & &t 20,002 30,314 53,733 67,093 80,557 90,544
%4 E N 2. 6% 2. 6% 3.1% 3. 0% 3.1% 3.2% 48 15 Y 2,588 1,874 7,218 8,635 12,628 13,409
&A% AT AL (EBIT) 1,810 9,993 6,533 8,574 10,996 11,718 R A 3R 4,081 4,012 8, 847 8,457 11,376 13,897
%45 AN 20.2%  46.8%  27.6%  27.4%  26.5%  23.9% AR Rk 1,231 2,950 2,229 2,846 3,638 3,988
% 5% R -240 -189 -334 -1,395 -1,872 -2,058 bz 7,900 8,836 18,293 19,938 27,642 31,294
%4K BN 2.7% 0. 9% 1. 4% 4.5% 4.5% 4.2% * 5 2,140 1,066 10,842 17,842 17,842 17,842
W ALK -26 -30 1 0 0 0 2R K R 176 170 620 623 399 397
N AME RS R 0 0 17 0 0 0 e 10,216 10,072 29,756 38,404 45,883 49,534
Eegp & -17 -30 13 0 0 0 & 8 AR R RS 9,686 20,119 23,832 28,543 34,529 40,865
%A% AT A n. a n.a 0. 2% 0. 0% 0. 0% 0. 0% N 938 1,074 1,074 1,182 1,182 1,182
& ol A 1,580 9,837 6,411 7,179 9,124 9,659 ko BLA]A 6,492 14,314 17,850 22,559 28,544 34,881
R IREES 17.6%  46.1%  27.1%  23.0%  22.0%  19.7% Y # R FR ARG 100 123 145 145 145 145
ok S S 20 -40 -94 0 0 0 R AR AR SSH 20,002 30,314 53,733 67,093 80,557 90,544
CATEVR 1,599 9,797 6,318 7,179 9,124 9,659
RS 17.8%  45.9%  26.7%  23.0%  22.0%  19.7% e R S5
FIT 13 L -186 -1,563 -1,176 -1,292 -1,642 -1,739 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 1.7% 16. 0% 18. 6% 18.0%  18.0% 18. 0% E: U Eo
4 A1) 1,413 8,234 5,141 5,887 7,482 7,921 B 1.497  7.645 4.793 4.979 6.329 6.700
VRO AR ARE 9 22 -7 0 0 0 AR 10.326 18.730 22.187 24.144 29.207 34.567
b & T B E)6 4 FliH 1,404 8,212 5,148 5,887 7,482 7,921 H R BEREER 1.337  3.453 -0.583  7.340 10.815 12.021
EEES 15.7%  38.5% 21.8%  18.8%  18.0%  16.2% T R A 0.290 1.510 0. 880 0.996 1.266 1.340
R E
AL ikEzhk ARFEFAL &l aE 14.50% 40.81% 21.60% 20.62% 21.67% 19.38%
2020 2021 2022  2023E  2024E  2025E B AR EE 7.02% 27.09%  9.58% 8.77% 9.29% 8.75%
4 A0 1,413 8,234 5,141 5,887 7,482 7,921 FN AR F 10.97% 36.04% 12.58% 12.69% 13.84%  13.30%
g it 9 22 -7 0 0 0 Wk
e 4 b 1,133 1,317 1,636 2,209 2,758 3,257 ER- XX SIS T 0.33% 137.99% 10.84% 32.15% 32.83% 17.86%
k2 B E 245 -54 522 1,476 1,675 2,092 EBIT 3k % 31.91% 452.20% -34.62% 31.25% 28.24%  6.57%
T B EeLT -1,537 -5,788 -7,925 -894 871 942 R URILE S S 26.93% 484.74% -37.30% 14.34%  27.09% 5.87%
%8 EHALLHR 1,254 3,709 -626 8,677 12,785 14,212 B EEKE 15.04% 51.55% 77.25% 24.86% 20.07% 12.40%
WA TR -1,303 -2,641 -11,473 -15,778 -13,000 -11,000 k¥ 4 V]
4% 7 -30 -490 -350 0 0 0 SR 14. 4 9.1 8.5 8.0 8.0 8.0
E:i0) -19 57 -324 0 0 0 PR 140. 3 127.7 142.8 140.0 130.0 120.0
3% EHALHER -1,351 -3,074 -12,147 -15,778 -13,000 -11,000 ISR 186. 1 131.8 123. 4 120.0 120.0 120.0
REE Sy 0 2,495 150 2 0 0 B 5 A R 433.0 237.1 289.9 264.0 218.7 198.8
%y 586 -1,789 15,073 8,417 3,993 780 =31 8 V)
B -530 -666 -1,521 -2,609 -3,395 -3,676 R /ARG 45.09%  8.54%  62.18% 85.82% 81.42%  69.98%
# T ENALHR 56 41 13,702 5,810 598 -2,896 EBIT #) 8 4% Bef& £ 7.5 52.9 19.6 6.1 5.9 5.7
024 RE -45 662 977 -1,91 384 316 ® R 51.07% 33.23% 55.38% 57.24% 56.96% 54.71%
KB SR, BEIERFT AT
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