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NN 4072% 2189% 2577% 2254%  1955%
RS FIEEBT) 1193 1441 1912 2423 2954
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R SRS (T) 2982 3601 4780 6057 7385
SREEHNSHSR 519 507 68 876 989
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 .5 SN 4,959 6,978 8,505 10,697 13,109 15,672 %A 1,225 1,019 2,158 2,729 3,349 5,061
Wk & 40.7%  21.9%  25.8%  22.5%  19.6% R & 28 43 41 56 68 82
ER-RIZ 5 ¥ -2,648 -3,882 -4,905 -5,952 -7,271 -8,686 5 273 340 394 440 518 595
%4 BN 53.4% 55.6% 57.7% 55.6% 55.5%  55.4% Rk 434 1,449 4, 654 4,856 5,183 5,611
£, ) 2,311 3,096 3,600 4,746 5,838 6,986 AR 1,959 2,852 7,246 8, 082 9,118 11,349
%4 E N 46. 6%  44.4%  42.3%  44.4%  44.5%  44.6% %8 44.9%  36.6% 61. 0% 63. 6% 64. 7% 69. 0%
R Xy ] -50 -77 -93 -118 -144 -172 LIRS 100 2,076 1,000 522 427 332
%A E N 1. 0% 1.1% 1.1% 1.1% 1.1% 1.1% B = %~ 1,861 2,096 2,762 3,211 3,617 3,782
&R -1,040 -1,368 -1,449 -1,829 -2,255 ~-2,696 %5 K 42.7%  26.9% 23.3% 25. 3% 25.7% 23. 0%
RS ON 21.0%  19.6% 17.0%  17.1%  17.2%  17.2% PR 261 346 385 402 451 501
I3 A -184 -252 -256 -321 -393 -470 IR /E 2,402 4,939 4,623 4,621 4,966 5,093
%4 N 3.7% 3. 6% 3. 0% 3. 0% 3. 0% 3.0% % .8 - 55.1%  63.4% 39. 0% 36. 4% 35. 3% 31. 0%
% & % A -36 -43 -44 -53 -52 -63 * & &t 4,361 7,790 11,870 12,703 14,084 16,442
%A AN 0. 7% 0. 6% 0. 5% 0. 5% 0. 4% 0. 4% 4310 455 172 666 3,221 2,329 981 45
&A% AT AL (EBIT) 1,001 1,357 1,759 2,424 2,993 3,586 R A 3R 709 1,107 1,307 1,492 1,843 2,202
%45 AN 20.2%  19.4%  20.7%  22.7%  22.8%  22.9% AR Rk 1,249 1, 642 2,177 2,432 3,004 3,597
% 5% R 16 11 -41 -93 -23 58 bz 2,130 3,415 6,706 6,253 5,828 5,844
%4 E N -0.3%  -0.2% 0.5% 0.9% 0.2%  -0.4% K 053 302 26 0 0 0 0
W ALK 1 -1 0 0 0 0 2R K R 16 11 100 74 57 45
A A MEE I E 0 117 13 0 0 0 il 2,448 3,552 6, 805 6,327 5, 885 5,888
Eegp & 10 23 70 80 90 90 &8 R RS 1,913 4,238 5,064 6,376 8,199 10,553
%A% AT A 1. 0% 1.5% 3. 8% 3. 3% 2.9% 2. 4% N 360 400 400 400 400 400
& ol A 1,050 1,529 1,854 2,432 3,080 3,754 ko BLA]A 1,052 1,558 2,398 3,710 5,533 7,887
R IREES 21.2%  21.9%  21.8%  22.7%  23.5%  24.0% Y # R FR ARG 0 0 0 0 0 0
ok S S -21 -15 -18 -5 -5 -5 AR AMSSH 4,361 7,790 11,870 12,703 14,084 16,442
CATEVR 1,030 1,514 1,836 2,427 3,075 3,749
RS 20.8%  21.7%  21.6%  22.7%  23.5%  23.9% e R 5
FIT 13 L -217 -321 -395 -514 -652 -795 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 21.1% 21.2%  21.5% 21.2%  21.2% 21.2% E- U Eo
4 A 812 1,193 1,441 1,912 2,423 2,954 B 2.256  2.982 3. 601 4.780 6.057 7.385
VRO AR ARE 0 0 0 0 0 0 AR 5.315 10.595 12.660 15.941 20.498 26.383
b & T B E)6 4 FLiH 812 1,193 1,441 1,912 2,423 2,954 L e NEFR 3.707  5.192 5.065 6.829 8.761 9.890
EEES 16.4%  17.1%  16.9%  17.9%  18.5%  18.8% T R A 0.000  0.000 1.500 1.500 1.500 1.500
iR E
PR % SO N ) &l aE 42.44% 28.15%  28.44%  29.99%  29.55%  27.99%
2020 2021 2022  2023E  2024E  2025E B AR EE 18.62% 15.31% 12.14% 15.05% 17.20% 17.97%
4 A1) 812 1,193 1,441 1,912 2,423 2,954 FN AR F 33.05% 21.67% 16.65% 21.94%  25.69%  26.66%
g it 0 0 0 0 0 0 Wk
El I ] 134 197 240 262 306 348 FELEMNEKE  17.81%  40.72% 21.89% 25.77% 22.54% 19.55%
k2 B E -48 -160 -175 137 -31 -79 EBIT 3k % 40.95% 35.59% 29.64% 37.85% 23.46% 19.79%
T B EeLT 437 847 521 420 806 733 R URILE S S 42.32% 46.90% 20.75% 32.74% 26.72% 21.92%
%8 EHALHER 1,3%5 2,077 2,026 2,732 3,504 3,956 B EEKE 30.55% 78.63% 52.36%  7.02% 10.87% 16.74%
WA TR -645 -606 -791 -759 -721 -554 k¥ 4 V]
iy -140 -2,977 -2,610 178 -205 -205 SN K 3K B R A 1.4 1.0 1.1 1.1 1.1 1.1
E:i0) 12 20 65 80 90 90 5 B A R 33.6 28.8 27.3 27.0 26.0 25.0
3% EHALHER -773 -3,563 -3,336 -501 -836 -669 ISR 41.3 39.1 43.3 45.0 46.0 46.0
REE Sy 0 1,851 0 0 0 0 B 5 A R 103. 4 99.9 95.8 81.3 72.0 59.5
%y 227 206 2,496 -893 -1,348 -936 =31 8 V)
B -561 -750 -732 -742 -684 -626 R /ARG -41.87% -14.84% -19.23% -42.93% -61.04% -75.36%
& T & ALER -334 1,307 1,764 -1,635 -2,032 -1,563 EBIT 4 8 R Fetd 3¢ -62.8 -119.1 42.9 26.1 127.7 -61.8
EIERED R o 228 -180 439 595 637 1,724 ® R 56.13% 45.60% 57.33% 49.80% 41.78% 35.81%
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