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KAtk (BFL)2022
iRk 8077.18
A 1098.63
LR E 2231.57
H e B 4.66

T k2 29.48
AR 1446.69
Hib 3266.14
ERFH K> 6663.78
K HAEH 70.02

) & % = 2063.11
I F~ 310.00
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* =&t 14740.97
Fsh Rk 2148.35
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kR R F 382.03
KiAtE 2 300.00
Hte 82.03

R et 2530.38
b E IR R 1812.02
IEVZs AN e S 10398.56

Rt AR R AR S 14740.97

AEREREHAL) 2022
ZEFHALER 957.31

ZF)iE 1247.60
B sl 287.59
W 5-5% 30.34
AR K -107.95
TEFELDH -586.97
te 86.71
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TR -343.63
K I -2175.30
Hte 68.89
EREDAER 1917.97
s Atk -0.32
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WA ¥ R 425.29
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10070.07
2054.88
2914.46
6.68
33.56
1746.80
3313.69
6850.52
50.02
2217.26
353.00
4230.24
16920.59
2443.37
800.38
269.02
1373.97
532.03
450.00
82.03
2975.41
2037.52
11907.67
16920.59

2023E
1187.18
1734.61
248.26
4323
-97.29
-741.63
0.00
337.71
-455.00
20.00
97.29
106.77
0.00
150.00
-43.23
956.24

2024E
12376.51
3489.51
3289.06
6.99
41.37
2189.51
3360.07
7023.46
40.02
2349.15
396.00
4238.30
19399.97
2741.78
800.38
260.01
1681.39
682.03
600.00
82.03
3423.81
2301.55
13674.62
19399.97

2024E
1663.08
2030.98
272.06
50.73
-117.28
-573.40
0.00
-327.72
-455.00
10.00
117.28
99.27
0.00
150.00
-50.73
1434.64

2025E
15060.18
5461.32
3830.52
8.70
47.31
2312.09
3400.24
7177.56
35.02
2458.25
439.00
424529
22237.73
3076.43
800.38
345.00
1931.05
832.03
750.00
82.03
3908.46
2607.45
15721.82
22237.73

2025E
2195.43
2353.10
295.91
58.23
-134.60
-377.21
0.00
-315.40
-455.00
5.00
134.60
91.77
0.00
150.00
-58.23
1971.80
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2022
4516.98
1532.87
41.75
929.71
284.49
9.68
-157.30
36.11
107.95
1424.46
9.76
5.86
1428.37
180.76
1247.60
171.34
1076.27
1530.00
0.59

2022
1.82%
-16.03%
-17.14%
66.06%
23.83%
10.35%
8.15%
17.17%
20.72%
3.76
2.74
0.31
2.02
28.20
0.59
0.52
5.70
39.99
4.14
26.99
9.53

2023E
5722.83
1744.89
52.89
1213.24
371.98
26.75
0.00
0.00
97.29
2005.32
0.00
0.00
2005.32
270.72
1734.61
225.50
1509.11
2183.05
0.83

2023E
26.70%
40.78%
40.22%
69.51%
26.37%
12.67%
11.01%
17.58%
21.34%
4.12
3.10
0.34
1.96
21.27
0.83
0.65
6.53
28.52
3.61
19.35
7.52

2024E
6898.85
2150.76
63.76
1483.25
462.22
19.90
0.00
0.00
117.28
2347.95
0.00
0.00
2347.95
316.97
2030.98
264.03
1766.95
2522.63
0.97

2024E
20.55%
17.09%
17.09%
68.82%
25.61%
12.92%
11.20%
17.65%
21.43%
451
3.44
0.36
2.10
26.53
0.97
091
7.50
24.36
3.15
16.24
6.24

2025E
7917.58
2459.63
73.17
1702.28
530.48
5.88
0.00
0.00
134.60
2720.35
0.00
0.00
2720.35
367.25
2353.10
305.90
2047.20
2887.54
1.12

2025E
14.77%
15.86%
15.86%
68.93%
25.86%
13.02%
11.27%
17.58%
21.32%
4.90
3.89
0.36
2.07
22.95
1.12
1.20
8.62
21.02
2.74
13.55
5.44
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AAKIE, VAMBOPLAE, i, EWbE LARE, AREFUDEA MR IR RAAG RIS, AAF BT IR 1T
(785, AETRE. RREOHFETRELARE AR R E LER B4 X.

3, RITIEABHEROMNIT, EBEERFAMTELS S TFTAMFME, 7HEFRRATIL6 FEHITLFLLE, »
B R RIEANE, MEHATLRF AT T ELSETRE, WITEAB PGSR, FIFHME RO ITE 25471k 2022 55
4%, 2021 5% 5 4. 2020 FAE, 2021 4 EAEARBAENAITE 2 4, 2019 4 Wind “erorif” EHATLE 1.4, 2018
FH MR FAAESMITEHATILS 1 4 F R,

XEE, LFRRFILFHFERBEFZFFME, AoRFFRFEE. 2018 Fin At B4LTIEHA.
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AR 6-12 A, FTLA5H (ROATIT A NPT B 2 03] LR AT 4540 ) AT T ROESS4 ( R G PTH54R T35 F 22 094540)

o AT 48 HAR AT =R 20% 5L k.

IR AT LIS HARAM AR ISP B IR,

ot LIRS IERACF YRR Y.

i AT IR RAR T A E AR R ¥ = R 10% B A B,

NGRS T

WH: FBRR 6124, A8 BN BASAIT (RSHIFEAKN) FTEEKEF IR 20%8 A L.

EHAEE: FERK 6124 A, A8 RINRBASATIT (KA IFEIN) BT B £ K ZF 3 =4R 10% - 20%.

P F5RK 61240, AN EMEIHITF (ROHTEIN) FTEERZ P ERAgY,

B ¥ F5RK 6-12 /N, A F) IR T oM (RoATRAIN ) FT B Z ML Z T34 ek 10% R0 L,

%F B A

AdRAE vy o B AR FTIE SRR TR 8] (AT BARRTIES ) @38 P R4k, RFTIESAE B AME| ARE R4 &
Po FEFFRRITIERE S T F LBTH, ARIERSAE. EHRTNE. LHAKRRAITIESAIMB ERITREP 257,
TREAHELHITER, T T RIZTIREGETT . 5. AR GEZTFTRRE R BAEH T 557 R o) R R AR A .

RIRE TR DA EARBDE P MAZZR, FFRMRITE P T EREN, FIEEAZE R, ABEAR L C4mT
Lo RARIE. B P R AR 5 AR IR, B R IR P AR TIEAA A AR ToA R R R T $049, T8N BB EEIL
oeiE, ARTRIRAR LA PR T, AR T AR 0 R AR TR A RO R R RIRE B B0 S B ag Ry, RTIEAT A B L
5ABEITHABER—EKRA RF L0305, A4 TTIEREA X SFrFr AL BT 3 AL BN Bt s P . AR FTIE A
Tt B B P AR R AR SR B R AT AT

AR T A I 2L € W b 49 3k RAB AR A, 21 T 7T 4870 A9 4RFTIE A M sh A b 6 b bk A SRAEH% , 4R ITIE AT L A 5 7
. AR R 356 A B RIS ST, B E B ATRRR) X 2k W 35 3% B RRFE,

RTIER R T T ALY . HRFA ARE P B IEARBATIES R 5, G RIRE P RGN 8] JAE R FIRIT
B OIER T AT L S NGRS R 5 4. ARFTIEA TS AIRE S RN XA A AL S X A, FAEFANERF LS X
Rl mER,

BATIEA C &Y EHE M AP BRI T E I W 504, IRAEF A VLI, FTA RIRE GRS TALTIE A, RARITIEA
P IR, FEFTHM RN AT AT KIEL . 358 BURRAEFAIRE . FFREARITH BT RBERFIERA
R AN B IR AR AR .

FIRAE BRA TR HE S T HAR B A FRBAR,

B A
¥ B4R TER R A IRAE] AR MR
Y| TASE XA E 3K 3088 5 PN KJE 20 & RTHUR: R —4%  0755-83479312  suyiyun_yj@chinastock.com.cn
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B R E IS 99 FREKE 31 & LB T84 021-20252612  hetingting@chinastock.com.cn
&4  021-60387901 luyunru_yj@chinastock.com.cn
AFTEEREBER S TR | THEFELBRAE TR B8 010-80927722  tangmanling_bj@chinastock.com.cn
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