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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 7,050 7,695 9,642 12,014 14,654 17,894 Uil s 1,679 3,515 2,831 3,767 4,594 5,609
Wk & 9.2%  25.3%  24.6%  22.0%  22.1% R & 1,990 2,534 1,677 2,240 2,706 3,272
EX=RIT 593 -5,257 -5,727 -6,816 8,367 -10,196 -12,416 5 3,774 3,799 3,888 4,126 5,028 6,123
%4 &N 74.6%  TA.4%  70.7%  69.6%  69.6%  69.4% Rk 538 174 1,191 1,173 1,196 1,223
£, ) 1,793 1,968 2,826 3,648 4,458 5,478 AR 7,982 10,022 9,587 11,306 13,524 16,227
%4 E N 25.4%  25.6%  29.3%  30.4%  30.4%  30.6% %8 58.6%  60.5% 57.9%  59.6% 62. 4% 65. 6%
R Xy ] -22 -21 -63 -84 -103 -125 LIRS 481 721 960 955 955 955
%A E N 0. 3% 0. 3% 0.7% 0. 7% 0.7% 0. 7% Fa 2,776 3,284 3,453 3,935 4,330 4,636
Lk @2 -107 -73 -91 -120 -147 -179 %5 K 20.4%  19.8% 21% 20. 8% 20. 0% 18. 7%
RS ON 1.5% 0. 9% 0. 9% 1.0% 1. 0% 1.0% A3 2,327 2,423 2,462 2,620 2,709 2,762
I3 A -370 -434 -507 -637 -777 -948 R 5,634 6,543 6,970 7,656 8,151 8,520
%4 N 5.3% 5. 6% 5.3% 5. 3% 5.3% 5. 3% %58 41.4%  39.5%  42.1%  40.4% 37. 6% 34. 4%
% & 3 A -506 -541 -767 -973  -1,187 -1,449 %= 8t 13,616 16,565 16,557 18,962 21,674 24,747
%4 E N 7. 2% 7. 0% 8. 0% 8. 1% 8.1% 8. 1% 48 ) 43 1,397 1,315 1,273 1,310 1,727 1,961
&A% AT AL (EBIT) 787 899 1,399 1,834 2,245 2,776 R A 3R 2,070 1,515 1,560 1,828 2,228 2,713
%A N 11.2%  11.7%  14.5%  15.3%  15.3%  15.5% AR Rk 305 336 431 381 467 572
% 5% R -64 -84 22 -31 -57 -60 bz 3,772 3,166 3,264 3,520 4,422 5,246
%4 E N 0. 9% 1.1%  -0.2% 0. 3% 0. 4% 0. 3% K 053 1,430 1,262 696 996 996 996
W ALK 0 0 0 -86 -45 -61 4K R 420 534 528 169 182 177
N AME RS R 7 58 53 0 0 0 e 5,622 4,962 4, 488 4, 685 5, 600 6,419
Eegp & 228 85 103 50 50 50 & 8 AR R RS 7,889 11,489 11,945 14,144 15,931 18,174
%A% AT A 23.1% 8. 9% 7. 6% 2. 8% 2. 3% 1.8% N 713 800 801 801 801 801
& ol A 990 963 1,327 1,782 2,198 2,711 ko BLA]A 2,090 2,861 3,893 5, 309 7,096 9,339
B A 14.0%  12.5%  13.8%  14.8% 15.0%  15.1% Y # R FR ARG 104 114 124 134 144 154
R SIEE -3 -3 24 1 1 1 R AR AR SSH 13,616 16,565 16,557 18,962 21,674 24,747
CAIEAR 987 960 1,352 1,783 2,199 2,712
RS 14.0%  12.5%  14.0%  14.8%  15.0%  15.2% e R S5
P 13 #% -111 -73 -118 -196 -242 -298 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 11.2% 7. 6% 8.7% 11.0%  11.0% 11.0% E: U Eo
4 A 876 886 1,234 1,586 1,957 2,413 B 1. 21 1.10 1.53 1.97 2.43 3.00
VRO AR ARE 1 10 10 10 10 10 AR 11.06 14. 36 14.91 17. 66 19.89 22. 69
b & T B E)6 4 FliH 865 877 1,224 1,576 1,947 2,403 L e NEFR -0.06 0.89 2. 60 1. 69 2.14 2.59
ERES 12.3%  11.4%  12.7%  13.1%  13.3%  13.4% T R A 0.01 0.04 0.12 0.20 0.20 0.20
R E
AL ikEzhk ARFEFAL &l aE 10.97%  7.63% 10.25% 11.15% 12.22% 13.22%
2020 2021 2022  2023E  2024E  2025E B AR EE 6.36%  5.29% 7.39%  8.31% 8.98%  9.71%
4 A1) 876 886 1,234 1,586 1,957 2,413 FN AR F 6.37%  5.74% 8.93%  9.74% 10.53% 11.51%
VR ARG 1 10 10 10 10 10 Wk
e 4 b 340 425 481 548 606 717 FELEMNEKE  48.17%  9.16%  25.29%  24.61% 21.97% 22.11%
k2 B E -178 -92 -28 -65 101 104 EBIT 3k % 35.40% 14.14% 55.63% 31.09% 22.45%  23.64%
T B EeLT -1, 082 -511 394 -713 -951  -1,159 R URILE S S 68.55% 1.33% 39.57% 28.80% 23.52%  23.43%
%8 EHALLHR -44 709 2,080 1,357 1,713 2,075 B EEKE 29.78% 21.66% -0.05% 14.53% 14.30% 14.18%
WA TR -948 -832 -784 -1,136 -1,049 -1,019 k¥ 4 V]
4% 7 59 -421 -801 5 0 0 K2 MK 3K R R S 69 83 66 65 65 65
E:i0) 16 34 32 50 50 50 5 B A R 218 241 206 180 180 180
3% EHALHER -873 -1,219 -1,553 -1,081 -999 -969 KA K 3K R R S 91 82 63 60 60 60
REE Sy 0 2, 665 33 782 0 0 B 5 A R 141 149 122 110 98 85
%y 1,421 -259 -699 138 417 234 2 % %l
B -158 -159 -910 -260 -304 -325 R /ARG 11.41% -8.08% -15.58% -17.37% -17.98% —20.03%
% T & ALER 1,263 2,247 -1,577 660 113 -91 EBIT #) AR A% 12.3 10.7 -63.0 58.4 39.3 46.6
024 RE 347 1,737 -1,049 936 827 1,015 ® R 41.29% 29.95% 27.11% 24.71% 25.84% 25.94%
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