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E4: 3 8 30 B, AT AA 2022 FER, 2022 FEIEAL, KA RTA)
W, %AV 3,349, 6. 1,266. 3, 852. 21, HAIEELIZK 5. 1%, 1. 2%, 11. 9%,
Aok F¥ ROE 4 11.89%, Rt B4 3BP, &if4eTF:

m AR EMERRBICEREYE, RERTAHAELEEK,

NS 2 2022 FoRfE AR AT SR A E X 3,349. 6 12, R R B =FE T 2.7
pct £ 5.1% D PRSI, 124 8 2B BICE, 4 A LN R
AMEZZEAP TR (2,735.91C, FltbiE 1. 6%, 3R IRLL T4 0. 7Tpet)o @ 4
BT @ FIF % AN 284. 31, FIEb3E 29. 2%, Filk & B TR
bt b 1. 6pct £ 8.5%, HEP RIS, kS F L% IS FIF g
34. 6%, 47. 1%, W& & AR A R AF LR PUE K . H AR &N 329.3 12,
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9BP, 11BP, D 22 it & ffrit &% 1.63%, B L ¥ F T 2BP; 35T T4
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1.45%); AR EE H22 L5 2BP £1.13%, £ EAZHH 0 TEAFR
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R e-FAiE, MR FRRARFTAALES K E, G EREF
DHFF 2022 5F, AR R E R

BEEN: REHCHY), LERFHARKME., REBAITRIE “AT+RE” &
BRX, FAHEDOTATLRE, HEME, FATR, BXTILEHEF
HAuhfe AR KRB E KRR, N3] 450 LU RIEHE, K AP
AP EEFTEESRREK, LEMRALERER K, A Z2@3EMAEEe
KEMMBEAELEKRP, WEEEREGFEANME, BB IRGE P L6,
ARHHPRBSRE K. FIoE, 2 REILR, RIeRAME A Bk
HANFA 2023-2025 F a4 FER IS K 12.4%, 11.9%. 11.8%, &
BVPS %41 8.12. 8.92. 9.82 T/f%. 2023 % 4 /| 21 HI&&H 5.33 /&,
it 0.66 4% 23 5F PB. A4FA S RE L4538 K. AR HLE T H LK
¥ k49 ROE &= ), 4 “RAMEE" F4H.

AT ZFAH. FRERKRLAATH, W FBCL, £kl E BN
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Lo 2021A  2022A  2023E  2024E  2025E
FLN (L) 3188 3350 3609 4013 4464
HirE (%) 11.4 5.1 7.8 11.2 11.2
HALE (L) 762 852 958 1072 1199
HKRE (%) 18.6 11.9 12.4 11.9 11.8
AR ENREE (%) 12.91 12.91 13.35 13.62 13.85
HRL A () 0.82 0.92 1.04 1.16 1.30
PE 6.46 5.78 5.14 4.59 4.11

PB 0.77 0.72 0.66 0.60 0.54
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MizR: ARBFTMR

2021A  2022A 2023E  2024E  2025E 2022A| 2023E  2024E
FliEE (Z5T) |
A BN 2694 2736 2842 3093 3360 1981’3
Fo %R ME 220 284 370 462 554 A3 sk 18. 6% 11. 9% 12. 4% 11.9% 11. 8%
HABNN 274 329 397 458 550 & AT A A 38 5% 8. 3% -1. 2% 7. 0% 11.5% 11. 6%
RSN 3188 3350 3609 4013 4464 HAT 9 48 iR 19. 5% 12. 2% 10. 5% 12. 0% 11. 8%
g A Ao (25) (26) (32) (36) (40) RSN £ 11. 4% 5.1% 7.8% 11. 2% 11. 2%
A 4 52 (1881) (2057) (2222) (2466) (2737) A A BN 6.3% 1. 6% 3.9% 8. 8% 8. 6%
A&7 A 1282 1266 1355 1511 1687 SR AMEeRE 33.4% 29.2% 30. 0% 25. 0% 20. 0%
R & (467) (353) (346) (381) (423) B AR 13. 6% 9. 4% 8. 0% 11. 0% 11. 0%
ALAT A7 815 914 1010 1131 1265
PR A3HE, (49) (60) (50) (57) (63) AR
)3 £ % A 762 852 958 1072 1199 ERS ki £ 9. 3% 11.9% 9. 0% 8. 6% 8. 7%
SRR 12.9%  11.7% 1205 11.0% _ 11.0%
2B 64541 72104 80757 89640 99501 Rkt =3k -10.0%  9.2% 5.0% 5. 0% 5.0%
) Ak 3 6361 6946 7293 7658 8041 JEH TR 11.1% 14. 0% 5. 0% 5. 0% 5. 0%
JiE i‘«& # 43486 49589 52068 54672 57405  HALK gk
& BF 126283 141279 154022 167264 181770 .8 A fk38ik 10. 4% 12.5% 10. 7% 9.8% 9.8%
EER S i 1801 1735 3896 5897 8261 i 9. 6% 12. 0% 11. 0% 10. 0% 10. 0%
ER 125879 140673 155613 170810 187568 Rk §i fi3dik 63. 6% 31.5% 0. 0% 0. 0% 0. 0%
E P AR 113541 127145 141131 155244 170768 Fi A AR A IEiE 18. 2% 3.8% 8. 0% 8. 3% 8. 6%
;iﬂt’zﬁlu # 3308 4318 4419 4532 4660
kit 4 & 1075 951 1142 1370 1644 TEEs
SRy 117923 132415 146691 161146 177072 & 34. 4% 34.41%  34.41%  34.41%  34.41%
B A A 7955 8258 8921 9664 10496 = 65. 6% 65.56%  65.56%  65.56%  65.56%
SRR ;Mtt 0. 0% 0. 03% 0. 03% 0. 03% 0. 03%
FERE A A (L) 0. 82 0.92 1.04 1.16 1.30 B4
R AKAAAIE (L) 1.39 1.37 1.47 1.64 1.83 4 5 2 (7R Ak 34.9% 34.92%  34.92%  34.92%  34.92%
HRE A () 6.89 7.41 8.12 8.92 9.82 ANAGE K 58. 2% 58.20%  58.20%  58.20%  58.20%
R EF (L) 136.26  152.27  168.44  184.89  203.03 BEER
P/E 6.46 5.78 5.14 4.59 4.1 RERHE 0. 82% 0. 84% 0.73% 0. 65% 0. 62%
P/PPOP 3.84 3.89 3.63 3.26 2.92 E¥ 98.71%  99.58%  99.63%  99.68%  99.73%
P/B 0.77 0.72 0. 66 0. 60 0.54 *ix 0. 47% 0. 42% 0.37% 0. 32% 0.27%
P/A 0.04 0.04 0.03 0.03 0.03 R 0. 24%
FRER T4 0. 19%
4.8 % (NIM) 2.23% 2. 05% 1.93% 1.93% 1.93% Mk 0. 40%
%4 #) £ (Spread) 2. 30% 2. 18% 2.28% 2.38% 2.48% HEREE 418.61% 385.51 389.34  400.50%  399.83%
A FE 4. 68% 4. 48% 4. 63% 4.78% 4.93%
BHAF 1.63% 1.61% 1. 66% 1.71% 1.76% H/ERKR
EEFFNESE 3.95% 3.81% 3.96% 4.11% 4.26% FTARAEARE 14.78%  13.82%  12.99%  12.24%  11.57%
it AR AE 1. 65% 1. 63% 1. 68% 1.73% 1.78% HS—BTARLL  9.92% 9. 36% 9. 06% 8. 78% 8.52%
EFBED w7 AR 93.68%  94.13%  94.27%  94.34%  94.40%
ROAA 0. 64% 0. 64% 0. 65% 0. 66% 0. 67%
ROAE 12.91%  12.91%  13.35%  13.62%  13.85% E ib¥iE
A& AT A E 1.07% 0. 95% 0.91% 0.93% 0.94%  EJEA (L) 923.84  923.84  923.84  923.84  923.84
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AR SR e WR A4 4RAT (601658) @ BAAIRBIFEBIEK, WG E KR mit R 2022-04-01
o8] AR BEARAT (601658) : ALK, FEFREHLEMA 2021-10-29
17k B AR PATAT b AL RRAB T, B RAZ 50 K hoik 15 H——3 A 4bakd a4 4% 59$-2023-4-12  2023-04-12
A7 R B AR PATALIRIZ A 4R (2023 3 ) « FRF S, RiET LB S 2023-04-10
7k R AR BATHT B LA . HERER A, AFRATHR EM16-20230321 2023-03-21
47 A 8 AR PATAT I B ELERE, MR LS E-2023-3-13 2023-03-13
A7 e R B AR BATLIRIZ AR (2023 42 1) : ZFFHER, HORRAMMETHTH-2023-3-1  2023-03-01
A7 b 58 4R BATAT A 2L, Hmlhd, ReREFTAE— (BLpFiAEEAE  2023-02-22
GELZERLAR) ) &iF
A7 b 58 AR BATAT Ak : 4Q22 BAPE A E, T2 MEHIR-FAE—2022 FHLAITHEEHKIE  2023-02-20
EIF -20230220
47 A B AR BATAT A 2R = R e i £ AL, KM AHF 44T R %% 12-2023-2-13 2023-02-13
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