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N E] KA 2022 FFIRA 2023 F—FERE: 2022 FNE S HE K 58.13 12T, BH-10.31%; J2E 4408
7.09 {27, FIH+3.28%; fedf/E 344004 6.50 1T, FH-3.99%; 202301 £ & & 20 E4k 9.57 1L, R
¥b-23.10%, V24410 1.01 12T, Fl-18.40%, 4=df)E 1344 41iE 0.98 12T, Fb-21.00% 22 F\ 34
ARBFTH, Al GFaf, ERERIARTHEBREFTERXREFLILSTHEANENFRRET,
EA Tk, REFIE. LA S, F e, BEELEE, KFLGHASE K, LR T @,
2022 NS 2EFEN T ANINERE SN 6.47107, FH-34.91%, F&2Z2FLMANFT S FEAHE KK
BV TR 202301 NS 2B EH F ALK T FMA 3.45 1L, BlH+210.42%, F &7 KIS R CAARAT
A SUIE B 25 F AT K38 A B B
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D SE, 2022 5N S RIS RE/ KRS/ A S Ay R 27.28/17.10/4.50/3.51/5.19 /e, ) rb-
15. 25%/~4. 63%/+25. 37%/-30. 54%/~4. 03%, & B AL L 5 A A 46.93%/29. 42%/7. 74%/6. 03%/8. 93%, 1% iV K & X
I, HAFSBHATRRAZEN TR, 2 KE, 2022 503380, Hoho M EAEIE7.07, 1.06127T, Rk
S A-10.52%, +2.64%, EEIACLSFIH 98.17%, 1.83%. o4 B XA, 2022 58] 245/ 0B/ At/ HEE
WA FIE I 38.91/7.98/7.81/2.98 L., R H-12.51%/-9. 32%/+18. 30%/-33. 94%, & F AL A A
66.93%/13. 73%/13. 44%/5. 12%, H b AR AR BIE K, 2022 50 8) BHE—1hA E a0k 5 Kk Kok, 3T £
SR HATERALR, FRT RESMEL N “HERIKSIE, KEESM, TASBM” ZKSBMERE, BlR
WMAEHRE TR, #—FTENNEBRNLRGZHETVERF, #FFT1E 800 &AS; /A 8 TR ARARA B il 5 #7 kb
A, —FT@RGQITFRNE, R¥E, R, B, FLrakmpRild, K55 300 Z R bk migbf, 5—
@ik sz 020 FLASR, @K EAREABGREF QLRI EE AR, RE 22 FRLEEA 140 N,
WAL 24 9m 1 BRI Z e i, sboh, A S]dfEE V6 KEELFH s, pl—Re &, —sb XBLFTa9 44 AL X0
WMAERERTEL SRR, ELEBHITRACTFEARART KEEFRE, AV6 KEELHFRRRKKEITT A
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2022 FoNE A FE, HAIESAA 46.47%, 12.20%, B b5Hl+1.50pct. 1.60pct; =&, 22 538 Kk
BOREFSBEA RS A A 58.92%, 39.76%, By Al 1.69pct. 1.09%ct, PAKEHEAFHFRSA,
202301 2 8] £ AV F | H A E 5 F] K 48.39%, 10.58%, F) b4 #1+3.38pct. 0. 61pct. HAlA % A 7 d, 2022 F/
3 a5k R & 32.51%, FH+0.77pct, H P AHE/EIL/ K/ M H 5 R E SRR 25.06%/5. 37%/2. 72%/-
0. 64%, [ tb+0.43/+0.51/0.33/-0.50pct; 202301 £ EE A, N A% B EH 35 30%, R H+3.10pct, H
AR AR /8 1R /B R/ W S B A A 26.03%/6. 75%/3. 56%/—1. 04%, B tb+2. 79/+0. 61/0. 95/-1. 24pct.
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ZHERBEHESETRTHHBAHRRAR, BB, B TR, HFLER, KERZETH. % E3
B RRIEIAEE SR A HR, RANAKLATHZ A TN, 2023-2024 AL A d 72.20. 81.66 1L
TIAEE 68. 74, 78.97 1L, #713 2025 FAANFM H 90.96 127, 2023-2024 4 EPS 4 H1h 1.76. 1. 96 A
HFE 2 06, 2.34 7, 32025 5 EPS FAM A 2. 67 T, 582023 F 4 f 24 B A EH 34.89 T/M, *F 5 PE 4
BANT 45, 1545, 134, HH “EN” REA,
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o #H # 2021A 2022A 2023E 2024E 2025E
F AN (B L) 6, 481 5,813 6,874 7,897 9,096
YoY (%) 45. 6% -10. 3% 18. 3% 14.9% 15. 2%
17 4 F A (5 77 ) 686 709 825 935 1,070
YoY (%) 28. 0% 3.3% 16. 4% 13. 3% 14. 4%
ERENCY 45. 0% 46.5% 46.5% 46. 6% 46.5%
AN (T 1.91 1.87 2.06 2.34 2. 67
ROE 26. 7% 16. 3% 15.9% 15. 3% 14.9%
A E 18.27 18. 66 16.91 14.93 13.05
TR B wind, JE09IE BT LT
DHTIR . MR BKAA: RARE

R4 : xul f@hx168. com. cn
SAC NO: S1120519080002

W44 . songsw@hx168. com. cn
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