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Vo e 2021A 2022A 2023E 2024E 2025E
FA A (G ZT) 7,767 8,875 11,199 14,286 18, 359
YoY (%) 39. 7% 14.3% 26.2% 27. 6% 28. 5%
I3 £F A F) 35 (F 7 ) 565 583 802 1,026 1,316
YoY (%) 6.2% 3.1% 37. 6% 28. 0% 28. 3%
EFE (%) 21. 3% 20. 1% 19. 7% 20. 3% 20. 4%
F s (T) 0. 47 0. 46 0.63 0.81 1.04
ROE 11.2% 10. 2% 12.3% 13. 6% 14.8%
B FE 23.87 24. 39 17.77 13.88 10. 82
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BN RAF DHIF . Wi

WR44: songhui@hx168.com.cn  wR44: |iujt@hx168. com. cn

SAC NO: S1120519080003 SAC NO: S1120520040002
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=777
50

-125
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-646

10
425

2023E

26.2%
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2.18

2024E
1,032
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-1,170

27. 6%
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