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BUWA(BERTT) 805 1649 2,800 377 459
B AR 108.58% 104.86%  69.81% 3277%  23.54%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 .5 SN 386 805 1,649 2,800 3,717 4,592 %A 331 617 2,057 2,256 2, 600 3,171
3K & 108. 6% 104.9%  69.8%  32.8%  23.5% R & 148 101 437 542 717 885
ER-RIZ 5 ¥ -239 -445 -862 -1,444 -1,909 -2,356 5 511 1,476 2, 361 3,551 4,684 5,775
%4 BN 61.8% 55.3% 52.3% 51.6% 51.4%  51.3% B O /b s 102 267 2,267 2,293 2,321 2,349
£, ) 147 360 787 1,356 1,808 2,236 AR 1,092 2,460 7,122 8,641 10,323 12,180
%4 NN 38.2%  44.7%  A7.7%  48.4%  48.6%  48.7% %8 73.6%  81.3% 91. 0% 86. 1% 84. 5% 83. 8%
R Xy ] -1 -2 -16 -20 -26 -32 LIRS 15 15 5 7 7 7
VR O 0.1% 0.2% 1. 0% 0.7% 0.7% 0.7% B % 7~ 280 432 546 1,267 1,747 2,197
Lk @2 -37 -67 -100 -162 -204 -230 %5 K 18. 9% 14.3% 7. 0% 12. 6% 14.3% 15.1%
VR O 9.5% 8. 3% 6.1% 5. 8% 5.5% 5.0% PR 86 84 77 102 118 132
I3 A -36 -67 -100 -162 -208 -253 R BT~ 391 568 704 1,397 1,893 2,358
%4 N 9. 4% 8. 4% 6.1% 5. 8% 5. 6% 5.5% %5 K~ 26. 4% 18. 7% 9. 0% 13. 9% 15.5% 16. 2%
5 K % R -51 -114 -217 -358 -465 -551 * & &t 1,483 3,028 7,827 10,039 12,216 14,538
%A AN 13.1%  14.2%  13.1%  12.8%  12.5%  12.0% 4310 455 44 37 19 19 19 19
B A AT AV (EBIT) 23 110 354 653 905 1,171 R A 3R 386 749 1,039 1,676 2,215 2,732
%45 AN 6.0%  13.7%  21.4%  23.3% 24.3%  25.5% R R Rk 189 847 1,418 2,386 3,158 3,896
% 5% R -7 2 1 36 41 51 W N 620 1, 633 2,476 4,081 5,392 6, 646
%4K BN 1.8% -0.2% -0.7% -1.3% -1.1% -1.1% * 5 88 259 180 180 180 180
W ALK -5 -3 -11 -13 -16 -14 2R K R 167 328 380 303 303 303
A A MEE I E 0 0 33 0 0 0 il 875 2,220 3,036 4,563 5,875 7,129
Eegp & 5 8 26 30 30 30 &8 R RS 608 808 4,791 5,475 6, 341 7, 409
%A% AT A 4. 7% 4.1% 4. 6% 3. 5% 2.7% 2. 2% N 80 80 107 107 107 107
& ol A 98 204 557 855 1,110 1,387 A o Be Al 97 274 723 1,408 2,274 3,341
R IREES 25.3%  25.4%  33.8%  30.5%  29.9%  30.2% VO ARG 0 0 0 0 0 0
ok S S 0 -8 0 5 5 5 AR AMSSH 1,483 3,028 7,827 10,039 12,216 14,538
CATEVR 98 196 557 860 1,115 1,392
RS 25.3% 24.3% 33.8%  30.7%  30.0%  30.3% RS
FIT 13 L 0 2 -55 -69 -89 -111 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 0. 0% -1.3% 9.9% 8. 0% 8.0% 8. 0% E- U Eo
4 A 98 198 502 791 1,026 1,281 B 1.222  2.478 4.703 7.418 9.618  12.005
VRO AR ARE 0 0 0 0 0 0 AR 7.605 10.103 44.914 51.332 59.451 69.456
b & T B E)6 4 FLiH 98 198 502 791 1,026 1,281 H R BEREER 1.929  4.853 0.235 9.975 10.327 12.962
EEES 25.3% 24.6%  30.4%  28.3%  27.6%  27.9% A BE RE A 0.000  0.300 0. 300 1. 000 1.500 2.000
iR E
PR % SO N ) &l aE 16.07% 24.53% 10.47% 14.45% 16.18% 17.28%
2020 2021 2022  2023E  2024E  2025E B AR EE 6.59%  6.55% 6.41% 7.88% 8. 40% 8.81%
4 A1) 98 198 502 791 1,026 1,281 FN AR F 3.15% 10.08% 6.38% 10.58% 12.73% 14.16%
g it 0 0 0 0 0 0 Wk
Bl 24 33 64 100 144 174 FE LM KE  82.95% 108.58% 104.86% 69.81% 32.77%  23.54%
k2 B E 2 -9 -56 -25 -26 -26 EBIT 3k % N/A  371.55% 221.58% 84.59% 38.61%  29.38%
T B EeLT 30 167 -484 198 -42 -46 R URILE S S -163.42% 102.76% 152.98% 57.74% 29.67% 24.82%
%8 EHALHER 154 388 25 1,064 1,102 1,383 B EEKE 179.55% 104.17% 158.47% 28.26% 21.69% 19.01%
WA TR -158 -174 -175 -777 -619 -619 k¥ 4 V]
4% 7 -100 -110  -1,870 -2 0 0 SR 90. 4 55.2 57.3 70.0 70.0 70.0
B 5 8 28 30 30 30 PR 563.0 814.9 812.3 900. 0 900. 0 900.0
32 K EHALHER -253 -276 -2,017 -749 -589 -589 ISR 286.4  369.5 298.2 350. 0 350.0 350.0
REE Sy 400 0 3,507 0 0 0 B 5 A R 50. 1 196.0 120.9 126.0 112. 6 103.1
%y -3 163 -98 0 0 0 X 8 i)
B -55 -7 -36 -116 -169 -222 R /ARG -47.47% -64.51% -82.70% -75.99% -71.03% -68.51%
& T & ALER 342 156 3,374 -116 -169 -222 EBIT #) AR A% 3.4 -61.3 -31.9 -18.3 -21.9 -23.1
A BARE 243 269 1,382 199 344 571 ® R 58.98% 73.31% 38.79% 45.46% 48.09%  49.04%
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