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BN (EFT) 1,000 1,765 2,396 3,072 3,861
Ell gt 8.13% 61.85% 35.74% 28.22% 25.70%
3EERID(ER 7T 133 388 492 623 774
IS -18.72% 192.13% 26.82% 26.57%  24.20%
PSS RIS 1177 2.292 2.91 3.68 4.57
FREEENSTOEH 1.35 1.70 3.10 3.14 3.97
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-SX 5 SN 1,008 1,090 1,765 2,396 3,072 3,861 %4 122 212 544 813 1,113 1,507
Wk E 8.1% 61.8%  35.7% 28.2%  25.7% )Rl & &) 140 167 292 319 400 503
EXR=E 5 ¥ N -676 =799  -1,118 -1,463 -1,922 -2,416 fale 251 336 454 521 685 860
%4 BN 67.0%  73.2%  63.3%  61.1%  62.6%  62.6% N Rk 526 360 41 32 35 37
E3 333 292 647 932 1,149 1,445 AR 1,039 1,075 1,331 1, 685 2,232 2,907
%4 N 33.0% 26.8% 36.7%  38.9%  37.4%  37.4% %5 K~ 61.9%  58.5% 58. 6% 62.3% 68. 2% 73. 2%
R Xy ] -8 -9 -13 -19 -25 -33 LIRS 0 9 9 9 9 9
%4 N 0. 8% 0. 8% 0.7% 0. 8% 0.8% 0.9% Bz %~ 561 665 735 853 863 870
4 A -9 -13 -17 -53 -55 -69 %5 H 33.4%  36.2% 32. 4% 31.5% 26. 4% 21. 9%
%4 N 0.9% 1.2% 1.0% 2. 2% 1.8% 1.8% FRA 59 60 109 153 167 180
e g A -74 -82 -106 -175 -215 -270 AR BT~ 640 761 939 1,018 1,042 1,062
%4 N 7. 3% 7.5% 6. 0% 7.3% 7. 0% 7.0% %8 38.1%  41.5% 41. 4% 37.7% 31. 8% 26. 8%
5 K %R -39 -45 -80 -127 -154 -193 * & &t 1,679 1,836 2,271 2,703 3,274 3,969
%4 BN 3. 9% 4.2% 4. 6% 5. 3% 5. 0% 5. 0% £33 45 0 2 2 0 0 0
B A AT A (EBIT) 202 143 430 559 701 879 R A 3R 146 177 192 242 318 400
%A BN 20.1% 13.1%  24.4% 23.3%  22.8% 22.8% AR AR 44 46 90 107 134 168
W % 9% A -17 -9 26 14 20 27 A R 190 225 284 349 453 568
%4 BN 1. 6% 0.9% -1.5% -0.6% -0.6%  -0.7% K 53 0 0 0 0 0 0
W ALK -2 -1 -6 0 0 0 Ak K R 14 21 41 39 39 39
A R AMEE I A 3 0 0 0 0 0 ki 204 246 325 388 492 608
e &1 3 16 5 10 12 4 8 R RS 1,475 1,590 1,945 2,314 2,782 3,362
%A%, AT AU 1.5%  10.2% 1.2% 1. 7% 1. 6% 0. 4% P A 113 113 169 169 169 169
2 ok A0 195 157 464 583 733 910 A o BLALIE 460 575 915 1,284 1,751 2,332
Bk )i E 19.4%  14.4%  26.3%  24.3%  23.9%  23.6% VO ARG 0 0 0 0 0 0
RV IEE -3 -2 -2 0 0 0 R AR BAH 1,679 1,836 2,271 2,703 3,274 3,969
CRTEIR 192 155 461 583 733 910
EUREE:S 19.1%  14.2%  26.1%  24.3%  23.9%  23.6% e R 547
BT 1% AL -29 -22 -73 -90 -110 -137 2020 2021 2022 2023E 2024E 2025E
P A ALE 15.1% 14.2% 15. 9% 15.5%  15.0% 15. 0% E 3 & T
4 F) 163 133 388 492 623 774 AR E 1.448 1.177 2.292 2.907 3. 679 4.570
VMRS 0 0 0 0 0 0 R 13.070 14.083 11.490 13.668 16.428 19.855
13 & T 864 4 Al 163 133 388 492 623 774 F N 2ENEFR 1.473 1.347 1.696 3.102 3.140 3.967
EEES 16.2%  12.2%  22.0%  20.5%  20.3%  20.0% T R A 0.300  0.300 1.000 0.727 0.920 1.143
SEE S
AekER ARPEFA) B A EE 11.08%  8.36% 19.95% 21.27%  22.40%  23.02%
2020 2021 2022  2023E  2024E  2025E B kAR 9.73%  7.24% 17.09% 18.21% 19.03% 19.49%
4 A1) 163 133 388 492 623 774 BN T AAEF 11.64%  7.67% 18.30% 20.39% 21.42%  22.23%
b HR R ARG 0 0 0 0 0 0 HRR
e 4k 55 77 102 57 64 67 FELEMAEKE  -8.35%  8.13% 61.85% 35.74% 28.22% 25.70%
k2 B E 3 -7 -9 -6 -12 -4 EBIT 3k % 4.51% -29.45% 201.13% 29.84% 25.52%  25.42%
TiEKeTH -55 -51 -194 -18 -143 -166 A KE 6.35% -18.72% 192.13% 26.82% 26.57%  24.20%
% B EH LR 166 152 287 525 532 672 B A KE 64.47%  9.35%  23.66% 19.03% 21.13%  21.26%
AT R -158 -209 -261 -170 -88 -88 FEEERD
gy -490 152 330 0 0 0 SN K 3K A R A 44.3 51.0 47.3 48.0 47.0 47.0
i) 1 19 6 10 12 4 A5 B R4 143.9 134.2 129.0 130.0 130.0 130.0
3 F EHALAR -647 -39 75 -160 -76 -84 S AT K 3K B R A 84.0 73.7 60.1 60.0 60.0 60.0
REE Sy 862 0 0 0 0 0 B R A 196.9  202.4 139.1 117.3 90. 4 70.7
i B H -248 0 0 27 0 0 BhHkh
B -97 -19 -39 -123 -156 -193 &G B/ R AR ARG -41.67% -34.00% -27.88% -35.12% -40.00% -44.81%
& EHAELER 518 -19 -39 -97 -156 -193 EBIT A & AR EAE ¢ 12.2 15. 4 -16.3 -39.9 -35.2 -32.5
4% RE 31 91 332 269 300 394 W* R 12.13% 13.42% 14.32% 14.37% 15.03% 15.30%
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2 2022-04-23 ¥ 42.90 N/A i 80
3 2022-04-26 5 36.19 N/A 4000 60
4 2022-08-17 SN 50. 20 N/A 00 4o
5 2022-09-10  EA 70.11 N/A a
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