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A 2021A 2022A 2023E  2024E  2025E 2R 2021 2022A  2023E 2024E  2025E
Uik 12,367 18,112 18,684 21,130 27,822 L3S ON 8,258 21,264 18,056 19,942 27,106
Lk s 4,318 5,216 6,882 8,334 11,287 Bk A 6,752 17,564 14,345 15655 21,873
JLK 235 67 291 49 55 74 T W HAR M A 21 45 54 60 81
TR 2,363 5,774 4,903 5,415 7,360 HEFA 45 50 54 60 81
AR 403 661 717 626 656 LA 170 275 289 319 434
Yoy 1,439 2,865 2,699 2,946 4,195 BEZ % A 336 860 903 997 1,355
H b 3,777 3,305 3,433 3,755 4,250 W 45-3% Al 2 -381 -57 -76 -101
¥k 2,120 3,444 4,983 6,216 7,469 BALR K A3t 1 218 -9 -8 -11
KA BAIZ 0 0 0 0 0 B AN A 85 -110 9 10 14
ZRE (L) 1,453 2,233 2,944 3,863 4,902 e 223 17 299 252 267
= 161 191 206 220 234 LA 1,241 2,539 2,768 3,180 3,652
i) 506 1,019 1,833 2,133 2,333 ESITN &S 8 -1 -1 -1 -1
=& 14,487 21,555 23,666 27,346 35,291 FIEER 1,249 2,538 2,767 3,179 3,651
wsh AR 4,749 9,752 8,975 9,283 13,362 BrAg At 158 279 332 382 438
48 HE 3 0 9 0 0 0 %478 1,091 2,259 2,435 2,798 3,213
JLAT 23 3,243 6,676 6,288 6,434 8,989 P 3 & XiE 0 0 0 0 0
JE AT 1,108 2,342 1,913 2,088 3,296 V3 BB 8] A1 1,091 2,259 2,435 2,798 3,213
b 398 725 774 762 1,077 EBITDA 1,065 2,640 2,614 3,085 3,556
IFIRBH R AT 289 313 313 313 313 EPS (& 4)(7L) 2.15 4.46 4.81 5.52 6.34
KA1 0 0 0 0 0
H b 289 313 313 313 313 AERELR ENA
R A3t 5,039 10,065 9,288 9,597 13,675 2R 2021 2022A  2023E 2024E  2025E
VB E AR 0 0 0 0 0 BEEHALR 761 1,160 2,977 2,336 3,814
02 8B 3] AR AR B 9,448 11,490 14,378 17,750 21,616 H A 1,091 2,259 2,435 2798 3213
R AR R AR B 14,487 21,555 23,666 27,346 35,291 I 18 R 131 170 203 235 275
W 45-3% A 29 -317 0 0 0
EE2W 5454 P FA BRI 0 -85 110 9 10
ot 2021A 2022A 2023E  2024E  2025E TEREED 214 -1,294 396 -655 348
Bl BN 8,258 21,264 18,056 19,942 27,106 i -191 232 -47 -31 -8
ElH (%) 159.4% 157.5% -15.1%  10.4%  35.9% HEFHALR -2,709 -269 1,303  -885 -861
12 8B 5) A 1,091 2,259 2,435 2,798 3,213 FAE 618 -1,117 975 -895 -875
Bl (%) 183.4% 107.0% 7.8% 14.9%  14.8% KA 93 0 -80 -40 -20
A (%) 18.2% 17.4% 206%  215%  19.3% ) -2,184 848 -248 50 34
ROE% 11.5% 19.7% 16.9%  15.8%  14.9% ERFEHAER 4,537 214 9 (] 0
EPS (##)(7T) 2.15 4.46 4.81 5.52 6.34 B R 4,624 0 0 0 0
P/E 40.33 12.65 10.81 9.41 8.19 (i 0 9 -9 0 0
P/B 4.66 2.49 1.83 1.48 1.22 FATF) B AR -75 215 0 0 0
EV/EBITDA 37.27 8.87 7.46 5.85 4.24 AT R 2,568 870 1,666 1,452 2,953
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