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I INCYE) 4,619 5168 5953 6,715 7,548
N T 68.44% 11.88% 15.20% 12.80% 12.41%
3 EFD(E 7T) 1,468 1,461 1656 1,936 2,185
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-LZT 5N 2,742 4,619 5,168 5,953 6,715 7,548 Uil s 2,144 2,903 2,629 3,947 4,956 6,206
WK & 68. 4% 11.9% 15.2%  12.8% 12. 4% Rk B R 297 326 273 408 460 517
ER-RIZ 5 ¥ -384 -698 -582 -744 -792 -868 A% 0 0 0 0 0 0
%4 BN 14.0% 15.1%  11.3%  12.5% 11.8%  11.5% Rk 815 1,125 678 814 893 980
£, ) 2,358 3,921 4,585 5,209 5,923 6,680 AR 3,256 4,354 3,579 5,169 6, 309 7,703
%4 NN 86.0% 84.9% 88.7%  87.5%  88.2%  88.5% %8 60.4%  61.3% 55.1% 64. 6% 68. 7% 72. 6%
R Xy ] -18 -30 -21 -30 -34 -38 ¥ 4% 1,129 1,898 2,045 2,055 2,059 2,071
VR O 0.7% 0.7% 0. 4% 0.5% 0.5% 0.5% 2R 866 719 639 671 705 711
&R -299 1,274 -1,402 -1,607 -1,800 -2,023 %8 16.1% 10. 1% 9. 8% 8. 4% 7.7% 6.7%
RS ON 10.9%  27.6%  27.1%  27.0%  26.8%  26.8% PR 36 13 82 97 106 112
&2 A -235 -284 -340 -387 -430 -483 R~ 2,131 2,749 2,912 2,831 2,877 2,901
%4 N 8. 6% 6.1% 6. 6% 6. 5% 6. 4% 6. 4% % .8 - 39.6%  38.7% 44. 9% 35. 4% 31. 3% 27. 4%
5 K % R -431 -609 -673 -804 -900 -1,011 % = dat 5,388 7,103 6, 490 8,000 9,186 10,604
%A AN 15.7%  13.2%  13.0%  13.5%  13.4%  13.4% 4310 455 28 3 4 4 4 4
&A% AT AL (EBIT) 1,375 1,724 2,151 2,381 2,760 3,125 R A 3R 187 359 358 439 460 506
%45 AN 50.2%  37.3%  41.6%  40.0%  41.1%  41.4% AR Rk 756 1,464 1,329 1,879 2,052 2,304
% 5% R -34 -23 217 68 92 115 bz 972 1,826 1, 691 2,322 2,516 2,815
%4K BN 1.2% 0.5% -4.2% -1.1% -1.4%  -1.5% K 053 7 0 0 0 0 0
W ALK 7 -19 -175 0 0 0 2R K R 161 218 90 86 85 84
N AME RS R 67 -6 -27 0 0 0 e 1,140 2,044 1,781 2,408 2, 601 2,899
Eegp & 115 405 106 150 150 150 & 8 AR R RS 3,803 4,580 3,979 4,310 4,697 5,134
%AL AT A9 7. 4% 19.1% 4. 6% 5.7% 5.0% 4. 4% Hb: A 72 72 72 72 72 72
& ol A 1,562 2,132 2,321 2,634 3,032 3,420 ko BLA]A 2,566 3,172 2,477 2,808 3,195 3,632
R IREES 57.0%  46.1%  44.9%  44.2%  45.2%  45.3% VO ARG 445 479 731 1,283 1,888 2,570
R SIEE -5 -7 -6 -6 -7 -7 R AR AR SSH 5,388 7,103 6, 490 8,000 9,186 10,604
CRTEIR 1,558 2,125 2,315 2,628 3,025 3,413
RS 56.8%  46.0%  44.8%  44.1%  45.1%  45.2% e R S5
FIT 13 L -226 -372 -355 -420 -484 -546 2020 2021 2022 2023E 2024E 2025E
B 1% AL F 14.5%  17.5%  15.4%  16.0%  16.0%  16.0% E-3 ¥ T
4 A 1,332 1,753 1,959 2,208 2,541 2,867 B 14.561 20.434 20.328 23.038 26.942 30.398
VR AR 285 284 499 552 605 683 E-Y - & 52.918 63.733 55.363 59.970 65.359  71.438
b & T B E)6 4 FliH 1,046 1,468 1,461 1,656 1,93 2,185 H R BEREER 21.332 33.651 24.384 37.885 36.757 42.726
EEES 38.2% 31.8% 28.3% 27.8%  28.8%  28.9% A R RAY 12.000 16.000 17.000 18.431 21.554 24.319
R E
AL ikEzhk ARFEFAL &l aE 27.52% 32.06% 36.72% 38.42% 41.22%  42.55%
2020 2021 2022  2023E  2024E  2025E B AR EE 19.42% 20.67% 22.51% 20.70% 21.08%  20.60%
4 A0 1,332 1,753 1,959 2,208 2,541 2,867 BNF ARG R 27.25% 28.09% 38.59% 35.74% 35.18%  34.05%
VR ARG 285 284 499 552 605 683 Wk
e 4 b 118 132 274 86 101 1M1 B LEMNEKE  26.35% 68.44% 11.88% 15.20% 12.80% 12.41%
k2 B E -127 -436 -247 -50 -143 -143 EBIT 3k % 13.81% 25.37% 24.71% 10.72% 15.90%  13.23%
T B EeLT 211 970 -235 479 143 235 R URILE S S 29.32% 40.34% -0.52% 13.33% 16.95% 12.83%
%8 EHALLHR 1,533 2,418 1,752 2,723 2,642 3,071 B EEKE 23.32% 31.84% -8.63% 23.26% 14.82% 15.43%
i -69 -19 -44 -108 -149 -130 k¥ 4 V]
Erdy 450 -607 142 -118 -82 -90 SN K 3K B R A 27.0 19.3 19.7 22.0 22.0 22.0
E:i0) 28 158 87 148 148 148 5 B A R 0.3 #DIV/0! #DIV/0! 0.0 0.0 0.0
3% EHALHER 409 -468 186 -78 -83 -72 KA IR B R S 116.6  106.4 176.5 170.0 165.0 165.0
REE Sy 0 0 1 0 0 0 B 5 A R 115.3 56.8 45.1 41.1 38.3 34.4
%y -28 -35 0 0 0 0 X 8 i)
B -521  -1,117 -2,404 -1,325 -1,549 -1,748 R /ARG -65.60% -77.98% -69.10% -83.73% -87.64% -92.17%
# T ENALHR -549 -1,153 -2,404 -1,325 -1,549 -—1,748 EBIT #) 8 4% Bef& £ 40.2 75. 6 -9.9 -35.1 -30.0 -27.1
AL BARE 1,338 761 -277 1,320 1,009 1,251 ® R 21.16% 28.77% 27.44% 30.09% 28.31% 27.34%
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