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BRAETR) 6,604 15.3% (vs+18.1%, 22A), IRNIRILEEHIEE TE, A8 1 SELH
B A B(ETR) 6,523 EUWEILLIEK 8.5% (vs+9.7%, 22A), BMHMEEIZEEF BN
il BIH B(ETH) IEEESEMF, K22 F TR 68 MNENRE 8.0%, BERATEAET
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FLIEIC 13.8% (vs+17.4%, 22A), HEERIEHE TE, TRFB 1 FZEER

FRIES | TIRERT (002142.5Z ) *FiR RiFIER N . SAFINEN
[ PRIES] 7RG R BB TEBINTN, SRRERK 4.9% (vs+7.8% YTD, 22Q1),
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SEREGE, AP RERRERAER20230211 RN AEREEE, ARHXE, BRREVIEK 22.3%, HFNARE
[ FRIES | 7RRTT (002142.52 ) *95 v B2 FIASFERD P EHIEK 23.7%. 21.9%, WEEZRETN,
IREE B47, BFIEE REF EL AT 558 U #2022 1028
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2021A 2022A 2023E 2024E 2025E
RibE RABHARES EVRAN(EFT) 52,768 57,872 63,363 71,651 81,328
itofziiogsfé‘;?é , YOY (%) 28.4 9.7 95 13.1 13.5
W5EE N pigan.com.en FFE(E R IT) 19,546 23,075 26,660 31,649 36,737
Y OY (%) 29.9 18.1 15.5 18.7 16.1
HEHR —BRIE S AR S ROE(%) 16.4 16.1 16.4 17.0 17.0
1060121070072 EPS($43%/7T) 2.96 3.49 4.04 4.79 5.56
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VR — RIS ML B S PIE(f%) 8.8 7.5 6.5 55 4.7
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PEIFUES TRIRIT - ARFRAT

FERMNFRIAILEFT, BEFIELE., 2=1FTERFRE0.76%, HLiaT 1BP, FEHIIWE LS 1 FEFUIFREM
% 0.91%, #22Q4 IRLLIETH0.16 MED R, FHNRERESBERAT. BAREFTERATRERINNFEEM, EMET
BEMAEIRRE, A8 1 FEARKTRIALL T 4BP £ 0.54%, ERWARAEM EH—FHE, BEAMSRITANATRRE
BENTE, BERETPERERFAERVMAZIKT. KETHE, 28 1 ZEEREEFEX 501%, KILTH 3 PESR,
REFLLIALLFF T 3.79%, IRFENFRR, MREENKERE, ASNPEHIHNENBRIIRELTIARE

HEREW.: THUEERY, BFAIKHATEN . TERTEARETHRT, IR TETANBRNES. THLNEE
MHFRENEEANTROKEEE S, ROy K, BREOGTER L, 2022 FMRAREFHRENREENS HE
i, ABBFMERFENREHEEK, RERERFNST, BT 500% M FHEEBZEKFEAQSRRRBRELEM IS
M T RAEFAT 23-25 FRFTN, FITHAS 23-25 F£ EPS 954 4.04/4.79/556 JT, XNRBFIEEDHIH
15.5%/18.7%/16.1%, BRI/A SRR 23-25 £ PB 934 1.0x0.9¥0.7x, £FASBFEE L. AEREBRELER Y, #i5
“SRZVEE" R,

KRR 1) ZUEF TSROV E~REBENBIEET . 2) AXTHBTLEZRFEBIH. 3) BLRUERENM
REIRERREHBTT.

®1 TR 2023 F—FReDIER

BAT 2021Q1 2021Q2 2021Q3 2021Q4 | 2022Q1 2022Q2 2022Q3 2022Q4 | 2023Q1

ZgN 13,226 25,019 38,878 52,774 15,263 29,412 44,792 57,879 16,553

YoY 21.8% 252% 28.5% 28.4% 15.4% 17.6% 15.2% 9.7% 85%

FISBIIAN 8,432 15,983 24,472 32,697 9,494 17,303 27,243 37,521 10,253

Yoy 531% 41.4% 35.8% 17.4% 12.6% 83% 71.3% 74.8% 8.0%

ARSI 1,792 3,374 5,639 8,262 1,809 3,544 5,193 7,466 1,861

Fliigk Yoy -31.8% -35.1% -302% 30.3% 09% 50% -7.9% -9.6% 2.9%
(&it) (SRRERS 3,480 6,356 10,158 12,377 4,252 6,877 9,946 10,431 3,703
Yoy 19.5% 36.7% 44.4% 42.8% 222% 82% 21% -15.7% -12.9%

eEmiTiE 8,615 16,241 24,977 32,822 10,151 19,158 28,818 35,711 10,797

Yoy 21.3% 24.7% 28.6% 30.7% 17.8% 18.0% 15.4% 8.8% 64%

3ESFE 4,735 9,519 14,307 19,546 5,720 11,268 17,191 23,075 6,598

Yoy 18.3% 21.4% 26.9% 29.9% 20.8% 18.4% 202% 18.1% 15.3%

N 13,226 11,793 13,859 13,896 15,263 14,149 15,380 13,087 16,553

Fligx Yoy 21.8% 29.3% 34.8% 28.1% 15.4% 20.0% 71.0% -5.8% 85%
(gF) 3ELSFE 4,735 4,784 4,788 5,239 5,720 5,548 5,923 5,884 6,598
YoY 18.3% 24.6% 39.7% 38.6% 20.8% 16.0% 23.7% 12.3% 15.3%

B 1,722,723 1,833,721 1,907,676 2,015,607 2,219,192 2,239,708 2,315,680 2,366,382 2,525,795

Yoy 19.7% 21.4% 23.7% 23.9% 28.8% 22.1% 21.4% 17.4% 73.8%

RS 736,472 795,856 836,411 862,709| 929,914 989,481 1,023,151 1,046,002 1,096,873

Yoy 25.9% 27.0% 27.6% 254% 26.3% 24.3% 22.3% 21.2% 18.0%

EEREE NEREK (SMEI )| 450,304 486,700 512,055 529,581 590,140 633,997 649,579 654,772 687,684
=24 61% 61% 61% 61% 63% 64% 63% 63% 63%

TERN 286,168 309,156 324,356 333,128 339,774 355,484 373,572 391,230 409,189

=24 39% 39% 39% 39% 37% 36% 37% 37% 37%

FREEM 1,037,234 1,043,795 1,047,980 1,052,887 | 1,298,669 1,249,755 1,252,172 1,297,085 | 1,585,782

Yoy 71.5% 13.2% 73.1% 13.8% 252% 19.7% 79.5% 232% 22.1%

BEE 2.55 2.33 2.29 2.21 2.24 1.96 1.99 2.02 2.00

TASEEE (%)  |BEFUIALL 34.29 34.34 34.95 36.95 32.70 33.98 34.76 37.29 33.74
ROE ( £E4k) 17.86 17.49 17.22 16.64 16.63 16.04 16.08 15.56 16.90

REE 0.79 0.79 0.78 0.77 0.77 0.77 0.77 0.75 0.76

- Kk 0.36 0.39 0.38 0.48 0.51 0.48 0.47 0.58 0.54
EFRRIEE (%) HEERE 508.57 510.13 515.30 525.52 524.78 521.77 520.22 504.90 501.47
715474 4.01 4.02 4.03 4.03 4.06 4.00 4.00 3.79 3.79
BL—REFFTRE 9.39 9.38 9.39 10.16 9.93 9.87 9.96 9.75 9.60

BEREEIR (%) |—REFREE 10.68 10.60 10.58 11.29 10.98 10.88 10.95 10.71 10.50
BEXREE 14.45 14.74 14.92 15.44 14.92 14.71 16.21 15.18 14.78

ARFR: Wind, A 54E, FLIESHEA

BT A EERRMAATHARRE, MEHREZFANREREARRE, FHEERHIEAEHRREETNERANE, 2/ 4
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TRRIT - AREHRAT

= RRER BALEAT FEMEEER
SIHEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E _ 2024E  2025E
152k 4 25 1,050,431 1,260,518 1,512,621 1,815,146 7
TFEIR 1,119,012 1,286,864 1,479,893 1,701,877 WEIE KR 21.1%  20.0%  20.0%  20.0%
RS ENAEREIR = 63,563 73,097 84,062 96,671 ERAFBKE 18.7%  17.6%  17.6%  17.6%
BRE R 2,310,436 2,718,147 3,196,048 3,758,535 BRERKR 17.4%  17.6%  17.6%  17.6%
B A 2,366,097 2,783,631 3,273,044 3,849,083 FEIS KR 23.3%  20.0% 18.0%  18.0%
& P17 1,310,305 1,572,366 1,855,392 2,189,362 i BRI KER 19.4%  18.6%  17.7%  17.8%
B AR AR 2,118,036 2,512,383 2,958,294 3,483,959 B BIRNIERKE 148%  13.4%  17.6%  17.6%
S 2,197,571 2,595,406 3,056,967 3,600,781 FHHRMEESERAREK  9.6% 6.0%  10.0%  10.0%
B 6,604 6,604 6,604 6,604 RN 9.7% 9.5%  13.1%  13.5%
1A BRI 167,626 187,220 214,923 246,975 & RTFIEE KR 8.8% 9.5%  13.1%  13.5%
B RS &t 168,526 188,225 216,077 248,301 FLATFREIS KR 23.6% 155%  18.7%  16.1%
S TR RS S 2,366,097 2,783,631 3,273,044 3,849,083 MR R 18.1%  155%  18.7%  16.1%
ESU N 12.9%  12.5%  12.1%  11.8%
#rRE S EAT ARAUBALE 37.3% 37.3% 37.3% 37.3%
SUEE 2022A  2023E  2024E  2025E EEMA 1.09%  0.86%  0.69%  0.60%
NPL ratio 0.75% 0.73%  0.71%  0.70% FrEfE 8.5% 8.5% 8.5% 8.5%
NPLs 7,846 9,202 10,740 12,706 BFEN
KREBEE 505% 465%  431%  399% NIM 2.02%  1.94%  1.94%  1.94%
B 3.79% 3.39%  3.06%  2.79% %81 ROAA 1.63%  1.52%  1.46%  1.41%
— R AR RS AR 2.55%  2.34%  2.16%  2.01% #% & BT ROAE 225%  22.0%  22.0% 21.7%
RAEEEHA K 0.71% 0.70% 0.55% 0.45% ROAA 1.05% 1.04% 1.05% 1.03%
RARERIZEER 0.58%  -0.58%  -0.44%  -0.33% ROAE 16.1%  16.4%  17.0%  17.0%
R
% B AT DR 14.80% 14.80% 14.80% 14.80%
St EE 2022A  2023E  2024E  2025E RTFLE 80.17% 80.17% 81.53% 82.91%
XL N 87,521 42,564 50,061 58,867 BB A 44.40% 45.28% 46.21% 47.16%
EFEHERMERAN 7,466 7,914 8,705 9,576 EER A BAF 47.29% 46.23% 45.21% 44.22%
=RIA N 57,872 63,363 71651 81328 RATRE /B 2.69%  2.63% 257%  2.51%
A\ Fi e BN -467 -511 -578 -656 BARR
HREBIFE 85711 39,110 44,240 50,230 R — AR T RE 9.75%  9.54%  9.37%  9.20%
HERE 10,431 9,902 -9567  -9,983 BATEE (WEE) 15.18% 14.14% 13.29% 12.54%
BRI 25280 29,208 34,673 40,247 DAURBE A (¥, mn) 1,551,141 1,824,863 2,145,708 2,523,341
%7058 23,132 26,726 31,727 36,827 RWA/ &R 65.6%  65.6%  65.6%  65.6%
V3B A5 23,075 26,660 31,649 36,737
BFEEE ZEERPA QAR RBE, WEHRREZ TN REXRESARRS, FEHECAHIZENIRATREETNERRN S, 3/4
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SETAH (6 NERW, Tl is%kINE THHRI 5% L)

AR FRARREIER:
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FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—TNRELEHAENT S, SBEHTIESXZNFERNNTE, BEESRONKE. BESLXNLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
AOIESAE. MERBANTBRT . ARELER, WREFEARIF AR FRILEFNILT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
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