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bl=| 2021 2022 2023E  2024E  2025E
Bl (BEFRT) 842 891 1,132 1,410 1,772
Bl NIBKE -4.90% 5.85% 26.97% 24.61% 25.67%
3EEFIE (B 7T) 109 117 185 258 359
VEISHE IR = -26.04 7.99% 57.97% 39.12% 39.14%
%
MEEE R (7T) 0.988 1.063 1.680 2.337 3.251
BREEBENSRAM -0.33 0.85 2.84 3.29 3.92
ROE(JABBAR)(HH) 11.45%  11.09% 15.31% 18.11% 20.77%
P/E 35.63 33.13 20.97 15.07 10.83
P/B 4.08 3.67 3.21 2.73 2.25
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST .5 SN 886 842 891 1,132 1,410 1,772 %A 186 191 41 247 463 758
Wk & -4.9% 5.9%  27.0% 24.6%  25.7% R & 54 72 98 102 128 160
ER-RIZ 5 ¥ -545 -553 -568 -678 -824  -1,009 5 168 312 239 329 352 427
%4 BN 61.6%  65.7%  63.7%  59.9%  58.4%  56.9% Rk 16 267 408 464 466 467
£, ) 340 289 323 454 587 763 AR 424 842 786 1,143 1,408 1,812
%4 NN 38.4%  34.3%  36.3%  40.1%  41.6%  43.1% %8 63.0%  67.9% 64. 5% 71.9% 74. 6% 78. 9%
R Xy ] -7 -4 -9 -5 -6 -7 LIRS 0 4 3 3 3 3
%4 N 0. 8% 0. 4% 1. 0% 0. 4% 0. 4% 0. 4% Fa 225 362 382 376 408 414
Lk @2 -65 -61 -66 -74 -92 -115 %5 K 33.4%  29.2% 31. 4% 23.7% 21. 6% 18. 0%
RS ON 7.3% 7. 3% 7. 4% 6. 5% 6.5% 6. 5% PR 22 22 40 57 56 56
I3 A -53 -55 -62 -91 -106 -118 R BT~ 250 398 432 447 478 484
%A B dN 5.9% 6.5% 7.0% 8. 0% 7.5% 6. 7% %8 37.0% 32.1% 35.5% 28. 1% 25. 4% 21.1%
% & 3 A -42 -59 -72 -79 -99 -124 * & &t 674 1,241 1,218 1,590 1,887 2,296
%A AN 4. 7% 7. 0% 8. 0% 7.0% 7. 0% 7. 0% 4310 455 0 1 1 0 0 0
&A% AT AL (EBIT) 174 110 115 206 285 399 R A 3R 131 170 103 226 275 337
%45 AN 19.7%  13.0%  12.9%  18.2%  20.2%  22.5% AR Rk 126 116 48 150 184 229
% 9% A -5 8 9 3 7 12 R N 257 287 152 376 459 566
%4K BN 0.6% -1.0% -1.0% -0.2% -0.5%  -0.7% K 053 4 4 4 4 4 4
W ALK -4 -5 -6 -5 -4 -6 2R K R 0 1 3 0 0 0
A A MEE I E 0 0 0 0 0 0 il 261 291 159 380 463 569
Eegp & 0 0 6 0 0 0 & 8 AR R RS 413 950 1,059 1,211 1,425 1,729
%A% AT A 0. 0% n.a 4.9% 0. 0% 0. 0% 0. 0% N 83 110 110 110 110 110
& ol A 167 113 127 206 289 406 A o BLALIE 202 251 322 475 689 992
R IREES 18.8%  13.5%  14.3%  18.2%  20.5%  22.9% Y # R FR ARG 0 0 0 0 -1 -2
R SIEE 3 7 -1 8 8 8 R AR AR SSH 674 1,241 1,218 1,590 1,887 2,29
CRTEIR 169 120 127 214 297 414
RS 19.1%  14.3%  14.2%  18.9%  21.1%  23.4% e R S5
FIT 13 L -22 -12 -12 -29 -40 -56 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 13. 3% 10.1% 9.2% 13.5%  13.5% 13.5% E: U Eo
4 A1) 147 108 115 185 257 358 B 1.782  0.988 1.063 1. 680 2.337 3. 251
VRO AR ARE 0 -1 -2 -1 -1 -1 AR 5.009 8. 634 9.587 10.967 12.904 15.655
b & T B E)6 4 FliH 147 109 117 185 258 359 L e NEFR 2.784 -0.329  0.847 2. 840 3.290 3.925
EEES 16.6%  12.9%  13.2%  16.4%  18.3%  20.3% T R A 0.000  0.000 0. 450 0. 300 0. 400 0.500
R E
AL ikEzhk ARFEFAL &l aE 35.57% 11.45% 11.09% 15.31% 18.11%  20.77%
2020 2021 2022  2023E  2024E  2025E B AR EE 21.81%  8.76% 9.64%  11.66% 13.68% 15.64%
4 A1) 147 108 115 185 257 358 FN AR F 36.18% 10.33% 9.80% 14.70% 17.26% 19.92%
g it 0 -1 -2 -1 -1 -1 Wk
e 4 b 23 27 38 67 84 93 FELEMNEKE  63.98% -4.90%  5.85% 26.97% 24.61% 25.67%
k2 B E 0 -9 -8 -7 -8 -8 EBIT 3k % 177.26% -37.07%  4.87% 79.61% 37.99%  39.95%
T B EeLT 59 -162 -52 69 30 -9 R URILE S S 175.95% —26.04% 7.99% 57.97% 39.12%  39.14%
%8 EHALLHR 230 -36 94 314 363 433 B EEKE 54.91% 84.04% -1.85% 30.60% 18.64% 21.69%
WA TR -66 -146 -106 -73 -103 -84 k¥ 4 V]
4% 7 0 -4 0 0 0 0 SR 20.0 25.0 32.9 31.0 31.0 31.0
B 0 -236 -125 0 0 0 PR 94.1 158. 2 176.8 180.0 160. 0 160.0
3% EHALHER -66 -387 -231 -73 -103 -84 ISR 73.7 97.1 82.1 97.0 97.0 97.0
REE Sy 0 492 10 0 0 0 B 5 A R 72.6 72.1 154.7 183.0 139.5 103.9
%y -23 0 0 -1 0 0 X 8 i)
B -24 -65 -26 -33 -44 -55 R /ARG -44.13% -38.99% -39.09% -51.29% -58.78% —-65.52%
# T ENALHR -46 427 -15 -35 -44 -55 EBIT 4] 84 BE4% 4 34.1 -13.6  -13.1 -75.6  —40.1 -32.2
024 RE 118 5 -151 206 216 294 ® R 38.70% 23.48% 13.02% 23.87% 24.53% 24.79%
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1 2022-06-23  FEA 26.80 40. 64~40. 64 400 00
2 2022-08-26  EA 29.89 N/A ggﬂg 80
3 2022-10-28 EAN 29.18 N/A 2900 60
4 2023-02-05  EA 40.24 N/A 78.00 i
5 2023-04-14  FEA 41.10 N/A 2400 1
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