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=] 2021 2022 2023E 2024E 2025E
EN (EATT) 1567 3571 5,861 9721 13813
RTINS 109.97 127.92% 64.16% 6584% 42.10%
%
I38EREERTT) 173 789 1,249 1,763 2,491
I3 EREIG KR 19338 356.66% 5832% 41.24% 41.26%
%
PEEERRIES (57T) 1067  3.460 5478 7736 10928
BRAEMHNS TSR 0.47 0.98 5.07 7.25 10.53
ROE(ABEAR) (S  14.96% 3815% 4635% 47.00% 47.48%
P/E 6325 2168 12.64 8.95 6.33
P/B 9.46 827 5.86 421 3.01
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 .5 SN 746 1,567 3,57 5,861 9,721 13,813 %A 160 427 344 716 1,156 1, 650
Wk & 110.0% 127.9%  64.2%  65.8%  42.1% R & 667 1,229 2,256 2,901 4,811 6,837
EX=RIT 593 -482 -1,038 -2,089 -3,625 6,275 -8,931 5 339 558 1,050 1,390 2, 407 3,426
%4 &N 64.7%  66.3%  58.5%  61.8%  64.6%  64.7% Rk 374 211 772 823 941 1,059
£, ) 264 529 1,482 2,236 3,445 4,882 AR 1,540 2,424 4,422 5,831 9,315 12,971
%4 NN 35.3%  33.7%  41.5%  38.2%  35.4%  35.3% %58 K~ 80.2%  74.9% 78. 3% 76. 4% 79. 5% 81. 6%
R Xy ] -4 -6 -17 -26 -43 -61 LIRS 0 0 8 8 8 8
%4 N 0. 5% 0. 4% 0. 5% 0. 4% 0. 4% 0. 4% Fa 272 539 885 1,519 2,087 2,590
Lk @2 -39 -63 -93 -152 -253 -359 %5 K 14. 2% 16. 7% 15. 7% 19.9% 17.8% 16. 3%
VR O 5.2% 4.0% 2. 6% 2. 6% 2. 6% 2. 6% PR 65 79 107 150 186 217
I3 A -73 -131 -239 -352 -583 -829 R BT~ 380 811 1,224 1,805 2,403 2,930
%4 N 9.8% 8. 4% 6.7% 6. 0% 6. 0% 6. 0% %58 19.8%  25.1% 21. 7% 23. 6% 20. 5% 18. 4%
5 K % R -86 -117 -225 -381 -632 -898 * & &t 1,919 3,235 5, 646 7,635 11,717 15,901
%A AN 11.5% 7.5% 6. 3% 6. 5% 6. 5% 6. 5% 4310 455 91 46 30 471 888 914
&A% AT AL (EBIT) 62 211 908 1,326 1,935 2,736 R A 3R 616 1,406 2,021 2,804 4,854 6,909
%A N 8.3%  13.5%  25.4%  22.6%  19.9%  19.8% AR Rk 205 537 1,014 875 1,420 2,016
% 5% R -9 -7 -1 -28 -51 -52 bz 912 1,989 3,065 4,150 7,163 9,839
%4 E N 1.3% 0. 4% 0. 3% 0. 5% 0. 5% 0. 4% K 053 0 0 0 0 0 0
W ALK -28 -39 -104 0 0 0 2R K R 23 92 514 792 803 816
A A MEE I E 0 0 1 0 0 0 il 935 2,081 3,579 4,942 7,966 10, 655
g i E A 2 5 29 4 4 4 &8 R RS 984 1,154 2,067 2,693 3,751 5,246
%A% AT A 3.1% 2. 7% 3. 3% 0. 3% 0. 2% 0.1% N 162 162 228 228 228 228
& ol A 57 212 899 1,372 1,938 2,737 ko BLA]A 175 311 1,019 1,768 2,826 4,321
R IREES 7.6%  13.5%  25.2%  23.4%  19.9%  19.8% Y # R FR ARG 0 0 0 0 0 0
R SIEE -1 -25 -14 0 0 0 AR AMSSH 1,919 3,235 5, 646 7,635 11,717 15,901
CRTEIR 56 187 884 1,372 1,938 2,737
RS 7.5%  11.9%  24.8%  23.4%  19.9%  19.8% e R 5
FIT 13 L 3 -14 -96 -123 -174 -246 2020 2021 2022 2023E 2024E 2025E
BT 43 FL -5.2% 7.7% 10. 8% 9.0% 9.0% 9. 0% E- U Eo
4 A 59 173 789 1,249 1,763 2,491 B 0.364  1.067 3. 460 5.478 7.736  10.928
VRO AR ARE 0 0 0 0 0 0 AR 6. 082 7.131 9.069 11.817 16.459 23.016
b & T B E)6 4 FLiH 59 173 789 1,249 1,763 2,491 L e NEFR 0.024  0.473 0.983 5.074 7.253  10.532
EEES 7.9%  11.0%  22.1%  21.3% 18.1%  18.0% T R A 0.000  0.110 0. 350 2.191 3.095 4.371
iR E
PR % SO N ) &l aE 5.98% 14.96% 38.15%  46.35% 47.00% 47.48%
2020 2021 2022  2023E  2024E  2025E B AR EE 3.07%  5.34% 13.97% 16.35% 15.05% 15.67%
4 A1) 59 173 789 1,249 1,763 2,491 FN AR F 6.04% 16.24%  33.20% 31.42% 33.13%  36.42%
g it 0 0 0 0 0 0 Wk
e 4 b 61 107 257 189 261 332 EX-R TSI FT 4.46% 109.97% 127.92%  64.16%  65.84%  42.10%
k2 B E -1 17 -63 109 66 77 EBIT 3k % 32.01% 241.73% 329.52% 46.05% 45.95%  41.40%
TiEKeTH -115 -220 -758 -390 -438 -499 & A KR 83.83% 193.38% 356.66% 58.32%  41.24%  41.26%
%8 EHALHER 4 76 224 1,157 1,653 2,401 B EEKE 32.76% 68.55% 74.54% 35.23% 53.46% 35.70%
i -98 -83 -202 -842 -859 -859 k¥ 4 V]
4% 7 -329 229 -518 0 0 0 SR 163.7 121.6 91.3 90.0 90.0 90.0
E:i0) 2 6 38 4 4 4 5 B A R 244.6  157.6 140.5 140.0 140.0 140.0
3% EHALHER -425 151 -682 -838 -855 -855 KA IR B R S 253.8 166. 4 137.8 135.0 135.0 135.0
REE Sy 544 0 9 -123 0 0 B 5 A R 11. 6 86.2 84.1 65.8 46.0 35.1
L€ Sy -9 -80 440 717 417 26 -3 4 %]
B -53 -21 -28 -540 -776  -1,078 R /ARG -33.21% -41.77% -28.26% —6.74% -5.44% -12.81%
& T & ALER 482 -101 421 54 -359 -1,052 EBIT 4 8 R Fetd 3¢ 6.5 31.4 81.8 48.0 38.0 52.2
EIERED R o 61 127 -37 372 440 494 ® R 48.71% 64.32% 63.39% 64.72% 67.98% 67.01%
KB SR, BEIERFT AT
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3 2022-12-19  EA 70.88 N/A o SNy S AN S ing
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