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. 2021A 2022A 2023E 2024E 2025E
‘d\i‘.j’j,-""_,-’ i =N A ONEPpD) 56,226 53111 54589 58,592 62,957
_:_\:_:\EEE/"” YOY (%) 10.8 -5.5 2.8 7.3 7.4
SR% e SO FFE(E AT 22,042 22,280 23,609 25,446 27,473
"o’,\:‘\\@\ YOY (%) 55 1.1 6.0 7.8 8.0
it ™ ROE(%) 12.4 11.6 11.4 11.4 11.4
EPS(#5&/7T) 1.55 1.57 1.66 1.79 1.93
PIE(£Z) 4.0 4.0 3.8 35 3.2
PIB(1Z) 0.5 0.4 0.4 0.4 0.4




PEIFUES LiBRIT - ARERRE—FHAIT

FREXLLIFFE, IKERENENRE. DSRTARKIERRIFER, 1 TERAREK 1.25%, EZANEERHF, A&
kE, 22 FERNMAFHFRERE 22 F FEFHE 14BP & 0.83%, FNEFHEMZFOESNRIFNEESE, —RHEAT
BARAREE 22 F EFFRFT 1.56%, M 1 EEAEMIEIRKRE, 28 1 FERIFE 1.77%, REYIHRF 13BP, KAl
INATRTFERBREREN TRAFRENFER, BEENRMNEFUE, KEHMENRFENRE, A5 1 TELRE
BEE287%, KL TS MESR, WELLIRIL T 6BP £ 3.58%,

KRB : HEAERLLR, #FEXEHRAGES. DERTHERHK=A. BBR REEFELXE, XAUKER
B, BEXBANRTFEAREL AL IRETRENBAKE, BN EESROBNITEERUERNE, BEELESR.

MEEE. FESR=ZKFLE, FESRTARERARFELSHXE—ZHMA, 2022 ERRTLYKEBRGEHRE, FutE
SHHBAFTHEEE. EREVERNHE—DEE, AIEARFTRNRIFESA. FE5ATFRE—FR, BRMVNMETALS 23 &
24 FEBFTUN, FFErE 25 EBFFUN, Fit/AS) 23-25 4£ EPS 954 1.66/1.79/1.93 TT ( JR 23/24 FUME D Bk 1.92/2.16
7T ), N BFIEER DA 6.0%/7.8%/8.0% ( /R 23/24 FUNE D A4 12.1%/12.4% ). B RIA SN 23-25 £ PB 43514
0.42x/0.38x/0.35%, AT HA{HEKFMAERLNMIRER, REBLFRTED, H#F “H#E" FE.

REGRR: 1) ZUEF TISBOLASREENBRIRT. 2) ARTHSBETLEZREBIMH, 3) ZAULRED
ARSI ZEAREEIET.
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PEIFUES LiBRIT - ARERRE—FHAIT

&1 M7 2022 FIREK 2023 F—FRBUIER

BET 2021Q1 2021Q2  2021Q3  2021Q4 | 2022Q1 2022Q2  2022Q3  2022Q4 | 2023Q1
EdgA 13,822 27,705 41,456 56,230 14,229 27,942 41,673 53,112 13,215
Yoy 56% 9.0% 10.4% 10.8% 2.9% 0.9% 05% -5.5% -7.1%
USRI 9,382 19,138 28,886 40,438 10,234 20,229 29,380 38,000 9,035
Yoy 14.2% 12.3% 10.7% 11.1% 9.1% 57% 1.7% -6.0% -11.7%
FRISTIIN 1,957 4,291 6,090 9,047 2,026 3,492 5112 6,493 1,708
FligE YoY 1.2% 16.3% 14.5% 61.3% 35% -18.6% -16.1% -28.2% -15.7%
(8it) (SRRERS 5,169 8,743 15,256 19,966 5314 8,789 14,423 16,296 3,461
YoY -1.0% 1.9% 45% 9.3% 28% 0.5% -55% -184% -34.9%
P ETRE 11,290 22,278 33,101 43,521 11,523 22,443 32,865 24,044 10,310
YoY 37% 6.9% 82% 7.0% 21% 0.7% -0.7% -44.8% -10.5%
385508 5,554 12,278 16,644 22,042 5,853 12,674 17,167 22,280 6,043
YoY 6.0% 10.3% 10.6% 55% 54% 32% 31% 1.1% 32%
[=3170:9N 13,822 13,883 13,751 14,774 14,229 13,713 13,732 11,439 13,215
Fligk Yoy 56% 12.6% 13.4% 71.8% 2.9% -1.2% -0.1% -22.6% -7.1%
() 3EFE 5,554 6,724 4,366 5,398 5,853 6,821 4,493 5,113 6,043
Yoy 6.0% 14.1% 711.4% -7.5% 54% 1.4% 2.9% -5.3% 3.2%
B 2,551,377 2,628,363 2,652,037 2,653,199| 2,757,977 2,814,653 2,882,183 2,878,525/ 2,970,130
Yoy 11.6% 10.1% 8.5% 7.8% 81% 7.1% 8.7% 85% 7.7%
BREE 1,147,792 1,185,260 1,212,501 1,223,748| 1,256,681 1,277,476 1,294,425 1,304,593| 1,343,962
Yoy 15.7% 15.2% 13.7% 717.4% 9.5% 7.8% 68% 6.6% 6.9%
AT (AN 819,643 833,838 893,223 770,546
=774 69% 68% 70% 59%
B TERR 365,617 389,910 384,253 415,768
=774 31% 32% 30% 32%
EiR 72,824 100,088 173435 118279
=774 6% 8% 9% 9%
EREH 1,367,444 1,419,609 1,456,423 1,450,430 | 1,495,448 1,552,722 1,617,963 1,571,456 | 1,647,155
YoY 12.7% 10.6% 11.6% 11.8% 94% 9.4% 71.1% 8.3% 10.1%
TRHIFER 575,793 550,547 582,011 519,080
=774 41% 38% 37% 33%
EHIFR 843,816 899,883 970,712 981,475
=724 59% 62% 63% 62%
BEE 1.73 1.73 1.73 1.74 1.71 1.66 1.59 1.54
e e 4.75 4.72 4.57 4.44
TWSSEEEE (%) [Nz e 2.22 2.07 2.11 217
FEFUIALL 17.23 18.57 19.08 21.52 18.03 18.75 20.18 23.02 20.79
ROE (£Efb) 12.86 13.92 11.89 11.80 12.44 13.26 12.89 11.00 11.88
FRE 1.21 1.19 1.19 1.25 1.25 1.25 1.25 1.25 1.25
S PSEE 1.92 1.86 1.70 1.65 1.60 1.66 1.80 1.64 1.77
BRI (%) HRESE 323.31 324.04 331.77 301.13 303.60 302.24 302.79 291.61 286.84
PEESLL 3.91 3.85 3.94 3.76 3.79 3.77 3.78 3.64 3.58
BO—REFRER 9.14 8.98 9.08 8.95 9.14 8.93 8.86 9.14 9.25
BEREIEIT (%) |—REFHEE 10.20 10.01 10.12 9.95 10.14 9.90 9.81 10.09 10.18
BEREE 12.47 12.27 12.37 12.16 12.30 12.04 12.87 13.16 13.22

ARFIE: Wind, 4\FLE, FZu5Hasr
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SEFUESS IESRAT - AN EERR— SR AT

=A% B, BAT FEMEHER
S3HEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E _ 2024E  2025E
£k 24 2 1,311,239 1,397,914 1,490,318 1,588,830 ZEEE
TFEBEA 1,153,262 1,268,588 1,395,447 1,534,992 KR 6.6% 6.6% 6.6% 6.6%
RS ENAEREIR 248,321 273,153 300,468 330,515 ERAFBKE 8.9%  85%  85%  85%
B BT 2,813,568 3,051,748 3,311,039 3,593,258 BB R 8.5% 8.5% 8.5% 8.5%
et 2,878,525 3,122,204 3,387,481 3,676,215 FEER K 85%  10.0%  10.0%  10.0%
% g 1,598,876 1,758,764 1,934,640 2,128,104 i BRI KER 8.5% 8.7% 8.7% 8.7%
H AL 2,617,026 2,843,618 3,091,113 3,361,515 A B U AR -6.0% 3.0% 8.5% 8.5%
St 2,656,876 2,886,625 3,134,101 3,403,638 FHEERMESBAREK  28.2% 5.0% 10.0%  10.0%
B 14,207 14,207 14,207 14,207 RN -5.5% 2.8% 7.3% 7.4%
VA B RN 221,054 234,948 252,701 271,847 B RTRE KR 7.3% 2.8% 7.3% 7.4%
B RN AT 221,648 235,579 253,380 272,577 BLRTF A K 2.1% 6.0% 7.8% 8.0%
IR &3t 2,878,525 3,122,204 3,387,481 3,676,215 EF AR 1.1% 6.0% 7.8% 8.0%
E=V g 12.2%  12.5%  12.8%  13.1%
BERE B BAT FRAUCEE 23.0%  23.0% 23.0%  23.0%
SUEE 2022A  2023E  2024E  2025E EEMA 1.28%  1.18%  1.18%  1.18%
NPL ratio 1.25% 1.24% 1.23% 1.22% FrEfE 7.2% 7.2% 7.2% 7.2%
NPLs 16,294 17,334 18,331 19,384 BFEN
KREBEE 292% 294%  298%  301% NIM 1.54%  1.46%  1.46%  1.46%
B 3.76% 3.65%  3.66%  3.68% %81 ROAA 1.46%  1.38% 1.37%  1.35%
— R AR RS AR 2.27%  2.49%  2.46%  2.42% #% & BT ROAE 18.9%  18.2%  18.3%  18.2%
REEREME 1.25%  1.00%  1.00%  1.00% ROAA 0.81% 0.79%  0.78%  0.78%
NREFILHE 117%  0.92%  -0.93%  -0.93% ROAE 11.6%  11.4%  11.4%  11.4%
R
% B BAT TR 26.75% 26.75% 26.75%  26.75%
St EE 2022A  2023E  2024E  2025E RTFLE 82.01% 79.48% 77.03% 74.66%
HF BN 38,000 39,154 42,474 46,089 BRIBEE 4555% 44.77% 43.99% 43.22%
EFEHERMERAN 6,493 6818 7,499 8,249 FEAIRRIER 40.06% 40.63% 41.19% 41.75%
RN 53111 54,589 58,592 62,957 RATRE /B 8.63%  8.75%  8.87%  8.99%
RS R N 564 580 622 -669 HARR
HREBIFE 40,340 41,462 44,501 47,815 R — AR T RE 9.14% 10.20% 10.24% 10.27%
HERE 16,296  -15,984 -17,041 -18,167 BATEE (WEE) 13.16% 14.32% 14.04% 13.77%
BRI 24,044 25478 27,460 29,648 DAURBE A (¥ ,mn) 2,097,563 2,048,219 2,222,245 2,411,660
%7058 22,318 23,649 25489 27,519 RWA/ &R 65.6%  65.6%  65.6%  65.6%
VAR R 22,280 23,609 25446 27,473
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5 %2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BMNMKRIZBTHHRI 20% X L)

#  F(Fur6eMBR, BMFRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNFRIAENTHRAAL10%ZE )

=] B (6 MAR, BRI STmHRIM 10% X £ )

TR EFER:

BTAT (Fit6 NBR, Tl fsERIETHHRI 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (6 NERW, Tl is%kINE THHRI 5% L)

AR FRARREIER:

NREBEEIIREND I —AHZAN ) REATARIREFIN: KARF FEIESHLIHSE FROIE SRR a9 V%K,

FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKNREEINSE, WA EXFHE BN T KRBT RKREERHS Lk
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
iR E ARG FRIESRNBRAE] (U THFFRILS ) WFERERAEREMTLY AL, REFRIEFFELTE
AXHtE, AEERSNEFIAREE. ENFRALRENME. ARRHEENATEFEMA.
IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
AOIESAE. MERBANTBRT . ARELER, WREFEARIF AR FRILEFNILT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHBRMNHRA T 2023 FRIVFTH . RE—TIF
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