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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 905 1,578 2,037 2,58 3,155 3,759 Uil s 66 100 404 504 700 915
Wk & 74.4%  29.1%  27.1%  21.9%  19.1% R & 190 215 261 291 349 416
ER-RIZ 5 ¥ -644 -1,085 -1,333 -1,654 -1,982 -2,329 B 101 184 220 240 271 319
%4 &N 71.2%  68.8%  65.4%  63.9%  62.8%  62.0% Rk 23 37 50 50 68 88
£, ) 261 493 704 934 1,174 1,429 AR 380 536 935 1,085 1,389 1,738
%4 E N 28.8%  31.2%  34.6%  36.1%  37.2%  38.0% %8 46.0%  48.0% 61.0%  57.4% 58. 6% 59. 7%
R Xy ] -6 -10 -16 -17 -21 -24 LIRS 53 0 0 0 0 0
VR O 0. 6% 0.7% 0.8% 0.7% 0.7% 0.7% 2R 289 431 445 647 807 985
Lk @2 -20 -144 -311 -424 -511 -609 %5 K 34.9%  38.6% 29.1% 34.2% 34.1% 33. 9%
%4 BN 2.2% 9.2% 15.2%  16.4%  16.2%  16.2% E R 74 114 110 125 140 155
&2 A -30 -52 -58 -78 -95 -113 R BT~ 446 580 597 806 980 1,172
L R-TION 3.3% 3.3% 2.9% 3. 0% 3. 0% 3. 0% % .8 - 54.0%  52.0% 39.0%  42.6%  41.4%  40.3%
% & 3 A -32 -40 -43 -65 -69 -83 %= 8t 826 1,116 1,531 1,891 2,368 2,910
%A AN 3. 5% 2. 5% 2.1% 2.5% 2. 2% 2. 2% 4310 455 62 90 35 0 0 0
&A% AT AL (EBIT) 174 246 276 350 478 601 R A 3R 97 141 173 217 281 350
%A N 19.2%  15.6%  13.5%  13.5%  15.1%  16.0% AR Rk 73 110 137 153 169 167
% 9% A -4 -4 0 7 7 8 R N 232 341 344 370 450 517
%4 BN 0. 4% 0. 3% 0.0% -0.3% -0.2%  -0.2% ¥ 5 81 53 1 41 71 91
W ALK -5 -7 -14 0 0 0 2R K R 29 45 42 58 76 94
A A MEE I E 0 0 0 0 0 0 il 341 438 387 469 597 703
Eegp & 2 3 0 1 1 1 & 8 AR R RS 482 652 1,128 1,390 1,724 2,146
%A% AT A 1.2% 1.3% 0. 0% 0. 3% 0. 2% 0. 2% N 360 360 400 400 400 400
& ol A 172 252 295 383 486 610 ko BLA]A 78 240 424 686 1,020 1,442
B A 19.0%  16.0%  14.5%  14.8%  15.4%  16.2% Y # R FR ARG 2 25 16 32 47 62
R SIEE 0 -3 1 1 1 1 R AR AR SSH 826 1,116 1,531 1,891 2,368 2,910
CAIEAR 171 248 295 384 487 611
RS 19.0%  15.8%  14.5%  14.8%  15.4%  16.3% e R S5
ZEEEA -37 -54 -65 -83 -105 -134 2020 2021 2022 2023E 2024E 2025E
IRt RS 21.8%  21.6%  21.9%  21.6%  21.6%  22.0% E-3 ¥ T
% A 8 134 195 230 301 382 477 B NA  0.515 0.538 0.715 0.916 1.153
VRO AR ARE 0 9 15 15 15 15 AR NA 1.812 2.820 3.475 4.311 5.365
b & T B E)6 4 FliH 134 185 215 286 366 461 L e NEFR NA  0.497 0. 631 0. 841 1.053 1.226
ERES 14.8%  11.8%  10.6%  11.1%  11.6%  12.3% T R A NA  0.000 0.000 0. 060 0. 080 0.100
R E
AL ikEzhk ARFEFAL &l aE 27.82% 28.42% 19.09% 20.58% 21.25%  21.50%
2020 2021 2022  2023E  2024E  2025E B AR EE 16.24% 16.61% 14.06% 15.13% 15.47% 15.85%
4 A1) 134 195 230 301 382 477 FN AR F 21.63% 23.37% 18.19% 18.51% 19.91% 19.86%
g it 0 9 15 15 15 15 Wk
e 4 b 25 34 60 51 63 76 FELESMNEKE 21.78%  T74.37% 29.10% 27.06% 21.93% 19.12%
k2 B E 2 -2 2 -26 4 6 EBIT 3k % 43.12%  41.68% 12.21% 26.91%  36.54%  25.63%
T B EeLT -30 -48 -40 10 -27 -68 R URILE S S 64.57% 38.24% 16.15% 32.84% 28.08% 25.92%
%8 EHALLHR 131 179 252 337 421 490 B EEKE 30.05% 35.11% 37.23% 23.48% 25.23% 22.89%
WA TR -119 -153 -70 -236 -236 -267 k¥ 4 V]
4% 7 1 42 0 0 0 0 K2 MK 3K R R S 70.2 45.8 41.6 40.0 39.0 39.0
B -16 0 -1 1 1 1 PR 52.9 48.0 55.3 53.0 50.0 50.0
3% EHALHER -135 -110 -71 -235 -235 -266 B AT K 3 Bl R 4 47.0 37.4 39.2 40.0 42.0 43.0
REE Sy 2 0 362 0 0 0 B 5 A R 58.7 72.7 62.7 56.7 51.1 45.6
%y 38 -3 -107 28 50 40 =31 8 V)
B -13 -32 -132 -27 -38 -48 R /ARG 15.91%  6.34% -32.17% -31.18% -33.28% —34.61%
# T ENALHR 27 -34 123 2 12 -8 EBIT #) 8 4% Bef& £ 47.9 60.0  ######  -52.2 -72.0  -71.6
024 RE 24 34 304 103 199 216 ® R 41.34% 39.28% 25.27% 24.82% 25.21% 24.14%
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