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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-T 51N 5,276 6,549 6,628 7,963 9,371 11,004 Ll s 1,082 1,065 1,863 1,286 1,450 2,195
3K & 24.1% 1.1%  20.2%  17.7%  17.4% JsR & T 108 222 179 249 290 341
ER-RIZ 5 ¥ -3,510 -4,474 -4,929 -5,922 -6,581 -7,490 Pl S 857 854 702 875 883 1,005
%4 E N 66.5%  68.3%  74.4%  74.4%  70.2%  68.1% N Rk 153 127 148 153 167 185
£ A1 1,767 2,074 1,693 2,041 2,790 3,514 iR e 2,201 2,267 2,892 2,563 2,791 3,726
%4 E N 33.5%  31.7%  25.6%  25.6%  29.8%  31.9% %8 37.2%  30.6% 32.7% 27.2% 27. 3% 31.9%
Ak A R e -40 -51 -47 -60 -70 -83 K4 1,578 2,330 2,690 3,290 3,590 3,890
%A BN 0. 8% 0. 8% 0.7% 0. 8% 0. 8% 0. 8% Pl 1,653 2,089 2,371 2,709 2,922 3,112
e R -322 -524 -646 -557 -637 -748 %8 27.9%  28.2% 26. 8% 28. 7% 28. 6% 26.7%
%A BN 6.1% 8. 0% 9. 8% 7.0% 6.8% 6. 8% KA~ 275 319 435 490 539 584
&2 A -332 -418 -515 -502 -581 -660 |7 /k 3,721 5,134 5,957 6,876 7,420 7,935
%4 N 6.3% 6. 4% 7.8% 6. 3% 6. 2% 6. 0% %8 62.8%  69.4% 67. 3% 72.8% 72.7% 68. 1%
o K %R -11 -38 -38 -32 -28 -33 % = &t 5,922 7,401 8, 849 9,439 10,210 11, 661
%A N 0. 2% 0. 6% 0. 6% 0. 4% 0.3% 0. 3% £330 45 3 35 300 489 322 0 0
&A% ATA)E (EBIT) 1,062 1,044 448 890 1,474 1,990 KA 3R 558 843 849 1,046 1,182 1,346
%4 AN 20.1%  15.9% 6.8% 11.2% 15.7%  18.1% R R R 310 307 360 404 510 620
w4 9% A 8 -9 -20 -8 0 23 WA 904 1, 450 1, 697 1,772 1,692 1,966
%K BN -0. 2% 0.1% 0. 3% 0.1% 0.0%  -0.2% K053 0 0 50 50 50 50
F ALK -30 -10 -5 -18 0 -2 24K R 28 234 220 238 180 137
N AMAE R AR 0 0 0 0 0 0 e 932 1,685 1,967 2,060 1,922 2,153
%Mk -101 224 -94 200 100 100 £ 8 B RS 4,964 5,702 6,906 7,399 8, 303 9,517
%A% AT A n.a 17. 2% n.a 18. 4% 6.1% 4. 7% P A 609 615 631 631 631 631
& ok A 956 1,262 346 1,084 1,593 2,131 A o Be Al 2,457 3,134 3,021 3,513 4,417 5, 632
ok A 18.1%  19.3% 5.2%  13.6%  17.0%  19.4% VB AGE 26 14 -24 -19 -14 -9
ER &S 15 40 21 0 40 0 R B AEREAH 5,922 7, 401 8, 849 9,439 10,210 11, 661
CATER 971 1,302 367 1,084 1,633 2,131
RS 18.4%  19.9% 5.5%  13.6%  17.4%  19.4% e & 54
P 13 #t -279 -334 -173 -271 -408 -533 2020 2021 2022 2023E 2024E 2025E
P 13 ALE 28.7% 25.7%  47.2% 25.0%  25.0% 25. 0% E- 3 ¥ TS
4 A 692 967 194 813 1,225 1,598 s 1.152 1.597 0.382 1.280 1.932 2.524
b ER ARG -9 -14 -39 5 5 5 LY &S 8.156 9.284 11.347 11.721  13.153 15.077
2 & T B E6 5 Al 701 981 233 808 1,220 1,593 L 2ENEFR 1.505 1.768 1.981 1.302 2. 434 2.959
ERIES 13.3%  15.0% 3.5% 10.1%  13.0%  14.5% %R A 0.530  0.500 0.570 0.500 0.500 0. 600
HHRE
4 AEE ARPEFL) &S 14.13% 17.20%  3.37% 10.92% 14.69% 16.74%
2020 2021 2022  2023E  2024E  2025E -3 Wl &£ 11.84% 13.25%  2.63% 8.56% 11.95%  13.66%
4 A1) 692 967 194 813 1,225 1,598 BN T AR F 15.06% 12.83%  3.17% 8.61% 13.25% 15.62%
g it -9 -14 -39 5 5 5 Bk
El I ] 184 302 400 233 247 277 EX-RT S £ 2.01% 24.12%  1.13%  20.23% 17.69% 17.42%
k2 B E 107 -174 124 -199 -113 -87 EBIT K% 8.04% -1.62% -57.13% 98.75% 65.58%  35.06%
ERcw ] -68 -9 487 -25 178 81 A A KR -12.46% 39.86% -76.29% 247.54% 50.92% 30.61%
% E EHRALER 916 1,08 1,206 822 1,537 1,868 B AEKE 8.41% 24.97% 19.56%  6.67% 8.17%  14.21%
AR -366 -621 -584 -417 -450 -490 kEEEEhH
4% -537 -468 -443 -600 -300 -300 )Rt 4Tk P E 1.6 5.3 7.5 8.0 8.0 8.0
B -28 32 1 200 100 100 Vo WEE R 79.4 69.8 57.6 55.0 50.0 50.0
% K EAHALHR -932 -1,058 -1,026 -817 -650 -690 KA 3K B R 38.6 36.9 43.6 45.0 46.0 46.0
R 3 247 1,193 0 0 0 B = 5 B R 93.1 100. 7 103.7 92.6 83. 1 73.7
LR Sy -180 168 207 -171 -322 0 (3 8]
B -326 -457 -786 -354 -342 -392 B0 B/ R ARG -20.98% -13.37% -19.25% -12.39% -16.89% —-22.55%
£ F EHALAR -503 -43 614 -525 -664 -392 EBIT A1) AR A% -129.2 118. 4 22.4 112.5 2,976.7 -86.7
HRERED o -520 -18 799 -520 222 786 wE AR E 15.74% 22.76% 22.23% 21.82% 18.82% 18.47%
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