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2020 2021 2022 2023E 2024E 2025E 2020 2021 2022 2023E 2024E 2025E
EX-A % 51 IN 3,612 4,309 5,648 7,286 8,864 10,615 "R EE 1,145 1,515 2,795 4,254 5,432 6,339
HrE 19. 3% 31.1% 29. 0% 21.7% 19. 8% SRl &S 707 560 529 648 740 828
EXAT S ¥ -2,597  -3,182  -4,115  -5,179  -6,279  -7,510 IS 927 1,117 1,251 1,566 1,810 2,150
% B AN 71.9% 73. 8% 72.8% 71.1% 70. 8% 70. 8% AR T 322 156 142 143 167 190
2.4 1,015 1,128 1,534 2,107 2,584 3,105 AT 3,101 3,347 4,717 6,612 8, 148 9,507
LN 28. 1% 26.2% 27.2% 28.9% 29. 2% 29. 2% %85 67.1% 65. 4% 70. 0% 75.9% 81.1% 82.9%
B A A A e -179 -231 -370 -481 -620 -849 P RSy 350 489 284 283 283 283
LN 5. 0% 5. 4% 6.5% 6. 6% 7.0% 8. 0% R~ 907 920 1,085 1,142 1,184 1,230
A -116 -158 -200 -255 -284 -340 %& A~ 19. 6% 18. 0% 16.1% 13.1% 11.8% 10. 7%
LN 3.2% 3.7% 3.5% 3.5% 3.2% 3.2% T 127 133 392 400 409 417
32 % -181 -213 -276 -340 -363 -435 R F = 1,522 1,767 2,017 2,102 1,901 1,954
%A AN 5.0% 4.9% 4.9% 4.7% 4.1% 4.1% % 32.9% 34, 6% 30. 0% 24.1% 18. 9% 17.1%
(K % -166 -216 -316 -364 -408 -488 =& 4,623 5,114 6,735 8,714 10, 050 11, 461
T LON 4.6% 5. 0% 5. 6% 5. 0% 4. 6% 4. 6% Fa IS B 0 7 9 0 0 0
AALATA)E (EBIT) 373 310 372 667 909 992 R HR 1,433 1,720 2,421 3,160 3,601 4,017
%K N 10. 3% 7.2% 6. 6% 9.2% 10. 3% 9.3% AR Ak 368 249 337 363 439 506
w49 A -4 -13 187 192 99 121 R AR 1, 801 1,976 2,767 3,523 4,040 4,523
%K N 1.1% 0.3% -3.3% -2. 6% -1.1% -1.1% KM H® 0 12 10 10 10 10
e RALAR K -84 -179 -96 -136 -32 55 HAl K A 138 112 443 470 468 467
N AR T B Ik 60 -30 -5 0 0 0 e 1,939 2,100 3,220 4,003 4,519 5,001
EESwiE-S -30 89 -24 -10 0 0 HEERARS 2,746 2,994 3,495 4,692 5,513 6, 441
WAL AT A n.a 35. 8% n.a na 0. 0% 0. 0% b A 454 454 469 527 527 527
D! 302 241 464 713 976 1,168 A BLA) 610 824 1,241 1,849 2, 669 3,598
PR UREES 8. 4% 5. 6% 8.2% 9.8% 11. 0% 11. 0% PR S &84 -62 20 19 19 19 19
R &S -23 10 12 10.9 0 0 Rk FRAR S AT 4,623 5,114 6,735 8,714 10, 050 11, 461
Vit AT A1 279 250 476 723 976 1,168
FURES 7.7% 5.8% 8. 4% 9.9% 11. 0% 11. 0% RS
P 1A% -82 -18 -78 -116 -156 -187 2020 2021 2022 2023E 2024E 2025E
PR A3ALE 29.3% 7. 4% 16. 5% 16. 0% 16. 0% 16. 0% R A
o4 A1 197 232 397 608 820 981 LRI S 0.528 0.524 0. 891 1.153 1.557 1.863
VLA S -43 -6 -20 0.0 0.0 0.0 i 6.054 6. 602 7.454 8.905  10.462  12.224
V2 G T A 8] 64 ) i 240 238 418 608 820 981 HRZENEAR 1.109 0. 457 2.219 2.023 2.421 2.235
A% 6. 6% 5. 5% 7. 4% 8.3% 9.3% 9.2% R AL A) 0. 440 0. 000 0. 000 0. 000 0. 000 0.100
2E &S
ReAEL (ARTEFTR) BN EE 8.72% 7.94%  11.95%  12.95%  14.88%  15.24%
2020 2021 2022 2023E 2024E 2025E EREIRAFE 5.18% 4. 65% 6.20% 6.97% 8. 16% 8.56%
4 A1 197 232 397 608 820 981 BN @ NS 9.71% 9. 41% 8.74%  11.78%  13.69%  12.82%
PR ¥ & ¥ -43 -6 -20 0 0 0 Hkp
e Ak 177 264 208 268 179 108 EX- DR SIPE L F -4.55%  19.29%  31.07%  28.99%  21.65%  19.76%
ElF23-gt &1 -38 -107 -49 22 151 1 EBIT 3k % 76.47%  -16.95%  20.11%  79.12%  36.31% 9.17%
TEFEEN 167 -181 484 169 126 87 A K 5.07%  -0.80%  75.78%  45.50%  34.97%  19.66%
BEENREER 503 207 1,041 1,066 1,276 1,178 B EHRE -1.91%  10.63%  31.68%  29.39%  15.33%  14.04%
i d -102 -89 -458 -218 -96 -216 FEEERN
S 148 -41 156 1 0 0 R 3K B A R4 59.7 42.9 30.4 30.0 28.0 26.0
ES 20 32 370 -10 0 0 AR B RS 126.0 117.2 105.0 120.0 115.0 110.0
BEEFAREER 65 —-98 68 227 96 -216 AT KR 4 R 3 129.6 94.6 78.1 115.0 110.0 100. 0
e SN 5 3 109 589 0 0 B € 3% /= B 4 R 74.9 56.5 68.1 54.6 45.8 39.5
L€ S -5 15 -31 34 0 0 -4 ¥ ¥
E &) -545 234 7 -1 -1 -54 KV &S -45.09% -49.62% -78.97% -90.08% -98.01%  -98.0%
HFEHRE AR -545 251 85 622 -1 -54 EBIT #) &4k K43 4 9.0 24.8 -2.0 -3.5 9.2 -8.2
R RE -22 336 1,253 1, 461 1,179 908 FE R E 41.95%  41.06%  47.82%  45.94%  44.96%  43.63%
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