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BN (E7T) 2,123 3,483 4,936 6,695 7,754
BEINIEKE 42.06% 64.07% 4173% 3563% 15.83%
138:%FiE (B 7T) 131 149 211 365 449
IFE: SRS IR 185% 13.69% 4211% 72.85% 22.94%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-&'2 .5 SN 1,494 2,123 3,483 4,93 6,695 7,754 %A 162 1,617 1, 659 1, 645 2,199 2,535
Wk & 42.1%  64.1%  41.7%  35.6%  15.8% R & 690 934 1,106 1, 381 1,874 2,170
ER-RIZ 5 ¥ -1,108 -1,624 -2,862 -4,055 -5,439 6,298 5 1,339 2,460 3,434 4,166 5,588 6, 471
%4 BN 74.1%  76.5%  82.2%  82.2%  81.2%  81.2% Rk 183 304 411 460 599 685
£ 4] 387 499 621 881 1,255 1,456 AR 2,374 5,315 6,609 7,653 10,260 11,860
%4 E N 25.9%  23.5% 17.8%  17.8%  18.8%  18.8% %58 K~ 92. 4% 95.1%  89.6% 90. 6% 92. 8% 94. 0%
Bk AL B e -9 -8 -12 -20 -27 -31 LIRS 1 9 125 125 125 125
VR O 0. 6% 0. 4% 0.3% 0. 4% 0. 4% 0. 4% 2R 137 182 445 463 474 440
g %A -51 -70 -84 -118 -161 -186 %5 K 5.3% 3. 3% 6. 0% 5.5% 4.3% 3.5%
%4 NN 3. 4% 3.3% 2. 4% 2. 4% 2. 4% 2. 4% PR 25 26 66 61 57 53
ERRA -80 -117 -154 -207 -268 -310 R BT~ 195 273 764 792 798 761
%4 N 5.3% 5. 5% 4. 4% 4.2% 4.0% 4.0% % .8 - 7. 6% 4.9%  10.4% 9. 4% 7. 2% 6. 0%
R A -135 -166 -242 -346 -435 -465 * & &t 2,569 5,588 7,374 8,445 11,059 12,621
%A AN 9. 1% 7. 8% 6.9% 7.0% 6. 5% 6. 0% 4310 455 0 4 99 299 802 956
B A ATALE (EBIT) 112 138 129 190 365 464 R A 3R 535 1,487 2,344 2,619 3,512 4,067
%45 AN 7.5% 6.5% 3.7% 3. 8% 5.5% 6.0% AR Rk 1,075 1,525 2,249 2,667 3,596 4,154
M % 5% R -4 -2 21 22 4 -8 bz 1,610 3,015 4,692 5,585 7,910 9,177
%4K BN 0. 2% 0.1% -0.6% -0.4% -0.1% 0.1% R 0 0 0 0 0 0
W ALK -19 -35 -92 0 0 0 2R K R 53 58 119 128 149 161
AN RMMEEAIE 1 0 0 0 0 0 il 1,663 3,073 4,812 5,713 8, 059 9,338
A 2 -1 3 1 1 1 &8 R RS 907 2,514 2,562 2,731 3,000 3,284
%AL AT A9 1.2% n.a 2. 2% 0. 5% 0. 3% 0. 2% N 103 137 137 137 137 137
2 o A 145 136 143 213 370 456 ko BLA]A 166 284 373 543 812 1,096
R IREES 9. 7% 6. 4% 4.1% 4. 3% 5.5% 5.9% VO ARG 0 0 0 0 0 0
Bk Sk E 0 8 6 5 6 6 AR AMSSH 2,569 5,588 7,374 8,445 11,059 12,621
A AT A9 145 144 149 218 376 462
RS 9. 7% 6. 8% 4.3% 4. 4% 5. 6% 6. 0% e R 5
FIT 13 -16 -13 -1 -7 -1 -14 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 11. 3% 9.3% 0.5% 3.0% 3. 0% 3. 0% E- U Eo
% A1) 128 131 149 211 365 449 B 3.940 1.271 1. 081 1.537 2. 656 3.265
VRO AR ARE 0 0 0 0 0 0 AR 27.854 24.471 18.655 19.885 21.841 23.907
1 & T B A6 4 F1iH 128 131 149 211 365 449 L e NEFR -0.836 -0.726  2.356 -0.580 1.758 3.082
EEES 8. 6% 6. 2% 4.3% 4. 3% 5. 4% 5. 8% T R A 0.000 0.300  0.330 0. 300 0.700 1.200
iR E
AL iiEk ARFEFAL) &l aE 14.15%  5.20%  5.80% 7.73%  12.16%  13.66%
2020 2021 2022  2023E  2024E  2025E B AR EE 4.99% 2.34%  2.01% 2.50% 3.30% 3.55%
& A8 128 131 149 211 365 449 FN AR F 10.97% 4.98% 4. 80% 6.08% 9.30%  10.60%
g it 0 0 0 0 0 0 Wk
kAL L E 39 62 134 52 59 63 ER- XX SIS T 4.35%  42.06% 64.07% 41.73% 35.63% 15.83%
kB E 2 0 -44 8 29 50 EBIT 3k % -4.0% 23.32% -7.02% 47.85% 92.08% 27.01%
BTERTELTN -255 -292 86 -351 -211 -138 R URILE S S -14.9% 1.85% 13.69% 42.11% 72.85% 22.94%
28 ENLLHER -86 -99 324 -80 242 423 B EEKE 12.83% 117.48% 31.97% 14.52%  30.96% 14.13%
i -39 -64 -332 -81 -60 -20 k¥ 4 V]
H#F 37 58 -114 0 0 0 SR 64.5 62.8 63.2 60.0 60.0 60.0
i) 6 5 23 1 1 1 PR 413.6 426.9  375.8 375.0 375.0 375.0
B EHALER 5 0 -422 -80 -59 -19 ISR 128. 4 138. 1 125.7 120.0 120.0 120.0
JEA R 127 1,499 7 -1 0 0 B 5 A R 30.1 28.5 26.6 19. 4 14.3 10.3
L€ %y 0 0 105 201 503 154 V- 8 i)
b)) -25 -24 -123 -54 -132 -222 R /ARG -24.27% -64.16% -60.90% -49.29% -46.56% -48.09%
£ T & AHER 103 1,474 -1 146 371 -68 EBIT #) AR A% 31.0 81.0 -6.1 -8.8 -88.6 56.5
R BARE 19 1,37 -105 -13 554 336 ® R 64.71% 55.00% 65.25% 67.66% 72.87%  73.98%
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