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Bl -2679% 2074% 37.24% 51.80% 22.00%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 766 561 677 930 1,411 1,721 il 501 330 245 243 323 371
Wk & -26.8% 20.7%  37.2% 51.8%  22.0% R & 195 231 330 343 377 436
EXE 5 ¥ N -520 -419 -515 -692 -1,038 -1,257 fale 90 166 220 265 313 344
%4 BN 67.8%  74.8% 76.0%  74.4%  73.6%  73.0% Y Rk 15 31 26 39 58 71
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%4 N 32.2%  25.2%  24.0%  25.6%  26.4%  27.0% %5 K~ 65.4%  61.9% 63. 7% 64. 4% 65. 9% 65. 7%
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4 A -7 -8 -7 -9 -14 -17 %5 R 17.6%  20.8% 20. 6% 21.3% 21.7% 23. 3%
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&2 A -43 -41 -45 -63 -97 -120 R BT~ 423 468 468 493 554 639
%A BN 5. 6% 7.2% 6. 7% 6. 8% 6.9% 7.0% %5 R~ 34. 6% 38.1% 36.3% 35. 6% 34.1% 34. 3%
5T K 3% R -44 -53 -45 -64 -99 -122 &= gt 1,225 1,226 1,289 1,384 1,625 1,862
%A AN 5.8% 9. 5% 6. 7% 6.9% 7. 0% 7.1% 4310 455 15 30 35 7 0 0
B ATA)E (EBIT) 148 36 61 96 155 195 R A 3R 137 131 157 182 259 296
%A EdN 19. 4% 6.5% 9.1% 10.4%  11.0% 11.3% AR AR 65 44 94 97 141 172
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& ol A 160 47 55 106 171 217 ko BLA]A 348 354 397 466 594 762
Bk )i E 20. 9% 8. 4% 8.1%  11.4%  12.1%  12.6% VO ARG 50 52 0 0 0 0
RV IEE 3 6 17 18 18 18 R AR BAH 1,225 1,22 1,289 1,384 1,625 1,862
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SEE S
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2020 2021 2022  2023E  2024E  2025E Bk EE 10.55%  4.06% 5.00% 8.43%  10.92% 11.87%
4 A 0 142 52 68 117 177 221 FN RS F 12.66%  3.32% 5.56% 8.18% 11.85% 13.12%
g it 13 2 3 0 0 0 KR
e 4k 29 31 45 30 35 43 B LEMANEKE  -3.79% -26.79% 20.74% 37.24% 51.80% 22.00%
E R &2 0 0 0 -15 -18 -19 EBIT 3§k % 12.72% -75.55%  69.31% 56.64%  60.60% 25.90%
T B EeLT -4 -162 -97 -44 21 -35 kR URILE S S 29.20% -61.44% 29.32% 81.10% 52.07% 24.61%
% B EH AL R 168 -80 16 87 215 210 B A KE -1.71%  0.07% 5.18% 7.35%  17.43%  14.59%
i -60 -54 -42 -41 -79 -110 K EEEES
4% 7 -44 -13 0 0 0 0 SR E Y 67.9 93.0 103.5 90.0 60.0 55.0
i 0 0 0 1 1 1 Pl R P 76.1 11. 4 137.0 140.0 110.0 100.0
3% EHALHER -104 -67 -42 -40 -78 -109 KA IR RIS R H 101. 2 109. 2 87.4 85.0 80.0 75.0
R €Sy 50 0 28 28 0 0 B 5 A R 76.7 145.8 133.8 102.7 74.9 70. 1
i B H 0 15 5 -29 -7 0 BhHeh
B -73 -40 -94 -48 -50 -53 &G B/ R AR ARG -48.28% -29.44% -20.98% -21.47% -26.33% -26.63%
# T ENALHR -24 -25 -61 -49 -58 -53 EBIT 4] 84 BE4% 4 -21.5 -5.9 -15.5  -21.8  -26.9  -27.1
e B AT 40 =171 -87 -2 79 48 ® A 17.81% 16.82% 22.36% 20.66% 24.60% 25.16%
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