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Fir 2021A 2022A 2023E 2024E 2025E
ER S ONCGES 2,519 2,548 2,889 3,328 3,920
YOY (%) 10.8 1.2 134 15.2 17.8
Va4 AE(E 7 ) 742 899 963 1,122 1,338
YOY (%) -45 21.1 7.2 165 19.2
£ 5] % (%) 52.4 53.1 54.6 55.1 55.1
%A F (%) 29.5 35.3 33.3 33.7 34.1
ROE(%) 10.4 116 115 122 13.0
EPS(H# 78 /7T) 0.84 1.01 1.09 1.26 1.51
PIE(f%) 30.9 25.5 23.8 20.4 171
P/B(4%) 3.2 3.0 2.7 2.5 2.2

HAERR: Rk, FIRIERT LA
i 4l B B G 6943 B AR A ik A B R 1/4



27 FiRiESH

-
4
nafEERHBE
M M5 %
L e GRS 2021A  2022A  2023E  2024E  2025E [MA)iE £ (FH 5 ) 2021A  2022A  2023E  2024E  2025E
AT~ 5894 6761 7145 7959 8699  FaMA 2519 2548 2889 3328 3920
Na 3086 3414 3782 4472 5135  Fldm Ak 1200 1194 1312 1496 1758
PR &Y YR &) 3 6 4 7 6  FLHELRMA 39 40 43 57 59
YR E 8 3 9 5 12 FLHEA 475 365 462 516 584
AT IR 5 13 8 16 12 #2%A 74 86 84 83 94
B 401 470 487 605 679  HEARA 5 4 1 2 2
Hp AT 2391 2855 2855 2855 2855 WM %3 A -96 -105 -79 -84 -81
SERFH T~ 1854 1841 1995 2195 2465  FFRAEAR K 0 0 0 0 0
KA 0 0 0 0 0 HAukd 13 12 25 15 15
& 1201 1147 1231 1352 1528  AMAMET Ik E 0 13 3 4 5
PR 507 500 564 635 721 HFEAKE 43 70 40 41 49
H AR R T 146 194 201 209 216 FAEABME 0 0 0 0 0
¥ x & 7749 8602 9140 10155 11164  #FLAHE 874 1055 1134 1319 1573
A G A 470 738 650 840 796 F LI 0 1 1 1 1
FER il 0 0 0 0 0 Fiikh 0 0 2 1 1
R A AR RO AT IR 154 165 186 214 256 A)iEEH 874 1056 1132 1319 1572
HAbF ) R 315 572 465 626 540  FPiFAL 132 157 169 197 235
ERS Rk 112 109 109 109 109  ##0 742 899 963 1122 1338
KAt 0 0 0 0 0 JUHMRAHE 0 0 0 0 0
e R AR 112 109 109 109 109 Y2 A& 8)HAHE 742 899 963 1122 1338
R At 582 847 759 949 905 EBITDA 882 1069 1121 1306 1559
JHMFRAE 0 0 0 0 0  EPS(%) 0.84 1.01 1.09 1.26 151
%N 888 888 1154 1154 1154
AN 3203 3203 2937 2937 2937 2021A 2023E  2024E  2025E
(RS & 3076 3665 4342 5158 6040 KA
12 6B S RERE 7167 7755 8381 9206 10259  F AN (%) 10.8 1.2 13.4 15.2 17.8
B A Ao IR AR AL 7749 8602 9140 10155 11164 2L A)E(%) -45 20.8 75 16.3 19.2
V28 TN -8)4F (%) -45 21.1 7.2 16.5 19.2
FAES
24 F(%) 52.4 53.1 54.6 55.1 55.1
4 ) & (%) 29.5 35.3 33.3 33.7 34.1
NEAEER(TH L) 2021A  2022A  2023E  2024E  2025E SIS 10.4 11.6 115 12.2 13.0
BEEHALR 745 1079 834 1170 1214  ROIC(%) 9.1 10.4 10.3 11.0 11.8
A 742 899 963 1122 1338 fxse A
I8 4K 101 116 97 112 131 &~ R E(%) 75 9.8 8.3 9.3 8.1
w435 A -96 -105 -79 -84 81 & AR E (%) -41.9 -43.0 -44.2 -47.7 -49.3
#ZFEMK -43 -70 -40 -41 49 REAkE 12.5 9.2 11.0 9.5 10.9
TIEFETH -22 228 -104 65 2120 sk 6.6 6.1 75 6.7 7.9
Atz g AR 64 12 -3 -4 -5 BEBRA
BT EDALR -3418 536 -208 -266 348 EHFAHE 0.4 0.3 0.3 0.3 0.4
WAL 141 131 155 200 270  RREEHE 899.3 604.4 604.4 604.4 604.4
EEidy -3283 -560 0 0 0 SAERFKAEE 10.3 75 75 75 75
H A F AR -6561 -965 54 -66 -78 HFR#EAE ()
EFEHALR 3012 -312 -258 -213 203 HNRIKE (R ATRER) 0.84 1.01 1.09 1.26 151
48 IHE 0 0 0 0 0  BIRAENERFHED 0.84 1.22 0.94 1.32 1.37
KA 0 0 0 0 0 BT ARINED 8.07 8.74 9.44 10.37 11.56
38 T3 98 0 266 0 0 REkE
FANARIE Do 3182 0 -266 0 0 PIE 30.9 255 238 20.4 171
HAE T4 R -268 -312 -258 213 203 P/B 32 3.0 2.7 25 22
R H iR 339 232 367 690 663  EV/EBITDA 30.3 237 223 18.6 15.1
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