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o AETLRLTIAKTRE, BEEE. KILEEF RSB MR FEA;

o MEENKI BT KA, o RTEANEMNS;

s HBRBEEFAFE ALK, AR B AR, FFQ2H &
o WERBQLIRGY A B LGz K T, AAFQ2IK A 3K,

o BOEMOGENLIA R, AR RAN LG R IR, FLEE K SRR TN
s APPREFRLFEAUZHIEK, WHELEFAHEK;

o« BRAEM: ZRAFHETRAITERL, MERALELAREK,

&4 RESFLFR—FRBE

B (2 L ONElE#: 3 HRSFIE (270 VBRI B 3R
202248 22Q1  22Q2  22Q3  22Q4 23Q1 20224F 22Q2  22Q3  22Q4 23Q1 20224F 22Q1 22Q2 22Q3 22Q4 23Q1 20224F 22Q1  22Q2  22Q3  22Q4
2R 6,102.56 1,448.97 1,731.13 1,594.00 1,328.47 1,51850  1.6% 10.7% 2.3% 4.4% -10.3% 4.8% 556.18 114.79 166.91 157.88 116.60 127.90 55% 12.9% 11.7% 5.1% -7.3% 11.4%
ik 2,854.02 696.86 737.98 73173 687.45 75961 6.0% 83% 7.6% 62% 2.0% 9.0% 15553 3564 47.02 39.66 3321 43.06 23.1% 22.3% 27.1% 23.9% 17.9% 20.8%
EA 1,870.78 433.37 468.67 47850 490.24 436.05 -15.8% -14.9% -16.0% -8.9% -22.0% 0.6% 2323 920 795 965 -356 1291 -26.1% 14.2% -8.1% 10.1% -159.6% 40.4%
AMEERE 20241 4501 57.96 47.00 5244 4263 47% 8.8% 321% -8.6% -7.4% -53% 1224 322 403 301 199 204 232.1% 55.7% 185.8% -498.3% 106.0% -36.5%
BAELS 22423 4513 5659 6035 6216 4526 0.0% 13.3% -1.6% 18% -81% 03% 29.06 711 837 870 488 711 -43% 10.3% -15.8% -16.7% 38.6% 0.0%
IBEE 12406 3239 3148 2659 3359 2821 -10.0%  2.0% -10.6% -16.8% -13.8% -12.9% 1049 126 3.76 220 328 172 743% -236% -7.4% 40.6% -361.8% 37.2%

BEINR® 580.85 149.09 136.71 139.04 156.01 130.49 -3.9% 124% -0.9% -12.0% -11.4% -12.5% 39.61 9.68 9.68 10.73 952 9.08 374% -6.7% 9.4% 451% 329.2% -6.2%
wFREIER 368.30 80.31 9320 84.65 110.14 7449 14.0% 299.0% 353.0% -38.4% -24.0% -7.2% 46.72 10.96 12.81 10.92 12.03 8.02 5.0% 4740% 810.3% -56.2% -25.9% -26.8%
AP PRE 59.14 1367 1371 1625 1551 16.68 13.8% 55.8% 57.0% -15.6% = 2.1% 220% 7.69 227 194 264 084 320 49% 525% 17.2% 3.6% -48.7% 41.0%
Fo A4 106681 287.03 23553 25449 289.76 277.95 0.3% 42.6% -115% -155% -1.7% -3.2% 7816 1342 23.64 19.89 2121 21.70 41.3% 21.1% 533% 38.1% 47.1% 61.7%
LR &S 37491 8242 9645 9174 10429 8129 10.9% 2856% 2309% -60.7%  6.8% -1.4% 2358 290 727 567 7.74 3.67 19.5% 20779% 14883% -68.8% 421.3% 26.5%
AEE 8492 2272 2219 2098 19.03 17.27 -23.3% -16.9% -185% -18.2% -37.5% -24.0% 3.93 091 143 098 060 0.68 -454% -50.0% -38.6% -18.3% -67.1% -25.6%

KAERK: Wind, FFRIEHRF A
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R EE AR K

AAFQ245 &
feL BN LG IR, ALK S RTINS

CES:AON: 1 BEEFARSFRME _ LEJ:1L 9%} B3 B85 EEE

—@T | Wl | WESEER 202204 20224 202301 202204 20224 202301 STk WFSEFR 202204 20224F 202301 202204 2022%F 202301
LHER  7.9% 35% 65% -0.7% 3.4% 12.0% KATHERE  3.8% -22% 13.6% 32.8% 41.7% 92.5%

-~ ®HEE -166% 6.8% 06% -164% 6.3%  2.6% BEAREE  -101% 88% -3.7% -54.7% -20.4% -32.0%

SBERE -23% 13.9% 6.2% 691.0% 47.5% 131.1% BRIE  173% -16% 21.4% 117.6% 107.0% 95.2%

LM 15%  209% -24.1% 511.3% 23.8% -24.3% =7EiE 337% 331% 182% 141.9% 528% 32.7%

Fifash KITE%E  175% 105% 252% 894.7% 371.2% 2280.5% REEHH  -17.2% -1.7% -11.7% -338.2% -19.6% -27.2%
BMOME -210% -230% 196% 324.0% 630.2% 660.1% FREERRH  531% 246% -51.1% -35.9% -521% 164.1%

et | RATE 138% 10.0% 122% -117.0% -189% -19.6% BT 90.0% 42.9%  205%

ERER 220 89%  80%  -27% 125% 12.6% Jlmig)ﬁﬂxlﬁ 23.8‘? -9.9? s.at? 142.1% 24.0% -29.2%

=i 246% -9.9% -17.4% 1285% 104.7% 162.4% 2R 125.40A) 18.10A) 99.5? 13.1°0AJ -17.2% 19.7%

LHEE 3.9% 74%  62% -958% -310% 15.9% §§§H§1ﬁ -19.00/0 12.50A) -16.80A) -33.9°A) 34.42@ 5.1?

BIREE  14% 23%  44% 32526% 18.1% 5.7% iff*i’* i‘;io//" U 2000 73.7%  16.8%

SSTEA  207% 89% 18.0% -626% 320% -17.0% HABWME RERHLE,  -414% -93% 9.8% -249.3% -92.1% 1383.8%

B e KEA  19% 27% -86% -65% -163% -187% SNEFER  -111%  -44% -04% -22.1% -11.1% 5.1%

Eras CEER 256% 190% 4% -98% 01% -B7% AR 4s%  92% 47 273% L% L1
JhEBE  185% 33%  85% 0% -1 ' UMM 65%  41%  -04% -113.1% -89.0% -164.3%

-185% 3.3%  -85% -0.3% -13.1%  6.3% %m e ) . | . .

Higer ILi% 556 5% 621% 2.0% BL4% VR  -245% -7.5% -4.4% 4455% 345.5% 18.5%

= ' X ol Oco LI 8eA EEBH  -11.9%  17% -14.0% -79.8% -19.7% -23.6%

N A -+ 3 . .U .070 (70 .0%

mRlE LRE  -56% -10.0% -7.9% 170.4% 673.2% 115.2% SER 37%  71%  2.2% -1978% 5.8%  -117%

BHBS  185% -97% -27.8% 1032% 535% -224% ST 211% -6.9% 26.5% 79.4% 413.9% 555.1%

RREA  -713% -22.2% -44.7% -255.8% -262.5% 46.1% SEsH 302% 05%  149% -203% 58%  18.8%

- MM  64% -308% -10% 1213% 2441% 108% ZRHE 504% 42.9% 425% -7.9% -10.9% 117%

BEE 2'700/0 -42% 12.8% 118% 47.6% 107.9% ZHRENM -150% -8.2% -9.6% -49.5% -28.0% -21.6%

POIHKHT  5.2%  -7.9%  14.2% 109.7% 64.4%  64.9% PR 6.9%  -75%  -6.4% -78.3% -37.7% -32.1%

MM 84% 101% 11.0% 68.2% 36.6% 23.0% g 9 9 0 9 0 9

L-TY N / #ElBEY  65.2% 34.5% 147.9% 231.7% 162.3% 346.4%
ﬁl]zﬁﬁ? -7.6% 185% -155% -24.0% 95.1% -43.6% A L LA 26.3% 44.3% -26.8% -52.0% 2.6% -140.4%

B *sﬂﬁ»ﬂ 261.9% 36.1% 489.0% 89.0% 74.4% 80.1% | BEEEeEy SEHERM  -203% -39.1% -20.7% 85.1% 82.9% 118.1%

fﬁﬁfﬁrﬁ 54.1% -222% 17.0% 91.1% 1264.0% 335% | HAhFmAE | ANFEHEHR  7.0%  162% 83% 441% 147% 14.7%

ESHIIUR  -226% -38.0% -61.8% 42.9% 95.7% -141.4% FibE@Bs NS/AF-WLC 28.2% 6.0% -13.3% 1552% 9.7% -54.5%

SUBARIEE  46.1% 29% 94% -804% -38.7% 27.0% | MIA=WBAE | EELEE  -118% 16.1% 6.0% -232% 29.8% 48.8%

KYSEC

EL 3 108 iy BFFIRHFENE

— Tk 3Tl MESFRFR 202204 20224F 202301 202204 20224F 2023Q1
WAKRHE -3.9% 9.0% -128% -62% 3.7% -57.0%

JUERHE  -20.6% 13.0% -12.6% 27.6% -48.8% -23.5%

WHATF | EEMEET | REAFF  136% 132% 17.5% -6.9% 16.4% 53.8%
fEER  -225% 07% -16.1% -78.0% -36.5% -34.1%

NKEEF-W  0.0% -11.8% 0.0%  28.6% -87.2%  0.0%

FI-RHX  -11.6% 6.2% -17.8% -655% -21.8% -3.3%

ST/&%EE  -61.7% -36.4% -49.8% 55.1% 30.4% 17.0%

FHER  -123% -44% -116% 7.9%  6.4% -18.6%

FUBHBRY  -7.3% -15% -18.7% -69.8% -29.0% -27.0%

Btk -311% -9.9% -21.9% 24.1% 11.0% -45.0%

% i FERMB  -292% 0.1% -22.3% -40.5% 21.3% -22.3%
NEERREE  14.3% 14.1% 28.1% 54.5% 36.3% 58.3%

FATEEE  31.7% -11.8% 14.0% 56.3% -14.6% 14.1%

FrEEfER  27% 125% 10.8% -84.3% -11.6% 4.3%

JLEBRY  -112% -15% -6.6% -49.1% -56.7%  7.0%

LLARBRS  43% -12.7% 29% 41.6% 48.5% 82.0%

ANEHE REBS  -0.9% -27% -250% 64.6% 39.1% -49.5%
BERS  73%  49% -240% 112.7% 49.8% -56.5%

S -15% 17.4% -222% 554.2% 95.6% -12.2%

FERAAFRA REXRET 74% 22.8% 1.1% -152% -155% -23.0%
EERE  -344% -311% -1.0% -56.0% -0.7% -29.8%

ALRHE 113% 148% -147% -150% -15.6% -40.4%

JSEFERAESE  0.0%  0.0%  0.0%  0.0% -21.0% 0.0%

fE482H  -344% -202% -7.9% -358.5% -2355% 81.6%

KRIEEEE  -201% 29.7% 22.7% -41.3% 28.4% 35.3%

APRRUNFER | B -368% -194% -25.3% -78.1% -77.7% -30.8%
FhIEMER  -16.4% -10.1% 28.4% -96.0% 421.9% 116.7%

SREEGER  -40.8% -16.2% -31.7% -19.2% -30.5% -35.7%

#BILEBEA  -13.3% 6.6% 7.0% -88.3% -23.1% 6.3%

Ty 57.4% -18.6% -9.3% 187.8% 114.2% 102.0%

NGRRRMS  89.9% 12.8% 32.3% -145.1% -44.3% 152.3%

B EE SHERE  -26.4% -12.3% -7.0% 104.2% 261.3% -49.6%
PHYEERE  -19.0% -10.4% -20.8% 303.7% -41.8% 1663.1%

1S¥08BRE  -31.7% -32% -11.9% 174.1% 3.9%  9.8%

FREEERY  -23.2% -15.5% 3.3%  -2.1% -13.6% 47.8%

SEfE -16.8% 29.7% -17.4% 107.3% 64.0% -64.0%
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TR FA TR R AU 57 5 5 B tb+8.08%/+0.58%/-10.43%, 445 4 51 ) b +7.88%/-2.75%/-5.14%, ¥4 %] B tb+0.19%/+3.43%/-5.57% .
20235 TPV H T A+ SR AT T =AM E+3.2%, KA E/4H T 0 7+2%/+5%, SRR AUEE /4K 55 A1+8%/+7%.
Bl 20224 % W 4K 51-12.89%, 4H#-2.13%, ¥-10.99%. 2023Q1% % 44 51-22.29%. 4K#-18.09%, ¥ -5.12%.
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4,000 30%
=i VRL]E
10%
2,000 0%
1,000 -10%
0 -20%
20224 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1
m— A (L) TR E(T E)
w— 2 () — TR
ZRHER L FRANFE
KERR: BEZR., FFRIERSTH
B4: 2023Q1s R MLAKH /4K E 4 #1-10.43%/-5.14%
4,000 10%
— =\ 0%
2,000
-10%
0 -20%
20224  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1

R AL B (L) BRI E (T &) kR A H(T)
ERIAFR G —— e RIAE R HARMIH R L
W WA ER . FRERAI I ’

B 3: 2023Q17k #a 4K 5 /4% & 4" %]+0.58%/-2.75%

4,000 5%
3,000 0%
2,000
1,000 5%

0 -10%
20224  2022Q1 2022Q2  2022Q3  2022Q4  2023Q1
k5B (fe ) KA E (T G) R (L)
— K FH R —— KA Z R L KEE MR e
HERR: REZR. FRIERFRAT
B5: 2023Q1% A /4% & 9 51-22.29%/-18.09%
4,000 20%
%
2,000 . -/—ﬁ-l»\- 0%
-20%
0 -40%

20224  2022Q1 2022Q2 2022Q3  2022Q4  2023Q1

A E (L) HEME(FE) e H(T)

— AR R L AR A0 AL
B BB A FRERTAT i




NN R W4T Ak a4 AR 3 20224F B 2023Q1 = M1 AL

o B 2022 F iR ALK A B A R P B AL A B 5 A Bl LG -5.8%/-8.1%/+3.2%/+4.1% , 4 = 4 Al -5.3%/-8.3%/-7.0%/-2.3% , ¥ 5 Al -
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HBERR: BEZM., FRIERFTAH

1,500 10%
1,000 0%
500 -10%
0 -20%
20224  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1
— SR (L) KA JEAE (T 4) %k A AN(T)
— AR —— R AR R A F e
HERR: BEZW, FIRIEFRH AT
: ) f 1 +4.1%/-2.39
6,000 B 9: 2023Q1ZLALHL4K B/ 4 & 9 A +4.1%/-2.3% 15%
10%
4,000 5%
2,000 0%
-5%
0 -10%

20224  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1

m— AL B (12T RAAAE (77 &) e AL ()
— H LA B P BB Z B EL B
KRR : BEZR. FFIRIEFRF AT

K Y-S EC |



F 47 b 29 5 3 20225 B 202301 F 4 1 AL

o B 20224 W R AR IR AU B 4 A R 6-20.3%/-12.5%, 45 E 5 A1-30.6%/-22.0%, 3405 A1+15%/+12.3%. 2023Q1 % iR &/ H AL A ) Hb-
5.3%/-13.0%, %K= % AR tb-6.6%/-15.2%, 35 5] B tb+1.7%/+2.6%.
s FRESE: 2022##3&&1&/%&&*&*# 5 A +0.02%/+43.4% . 4= 5 H1-23.9%/+51.6% . 345 #1+31.5%/-5.4% . 2023Q142 He L/t HeBLAH E 55 H -
13.4%/+29.7%, 452 5 A1-16%/+46.3%, ¥ 5 A1+3.2%/-11.4%, 20235 FF| LM AL A 2]13212 70, 61842 AU 31/ 4H & +2%13.4%.

E10: 2023Q1%iﬁﬁ#§5ﬁ/€?§§5}5‘] 20.3%/-30.6% B 11: 2023Q14H AL B4 E 9 #-12.5%/-22.0%
100% 3,000 20%

2,000 0%

0% 1,000 P — — -20%
e e ) maw . _40%
0 -100% 202201  2022Q2  2022Q3  2022Q4  2023Q1

20224
20224 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1

1,000

— R (L) CREH (T G) - RN AU (fCL) S A AU E (7 &) e AU ()
— WREHBRAL —— LRERH TR B4R % 3B e — HEAHFRAL  ——HEAEE R HI YN B e
HABERR: BEZR. FRIERFTA HAPERR: BEZR. FRIERF A
4000 B 12: 2023Q143 # A4 3R /4H & 2% %1+0.02%/-23.9% 1009t E13: 2023Q1ze3eAUEHER /4K & 4~ H1+43.4%/+51.6%
’ ° 5,000 100%
2’000 0% 0 ’7 l 1 l 1 . 1 . 1 . 1 Ij -100%
20224 2022Q1 2022Q2 2022Q3 2022Q4  2023Q1
0 -100%
20224  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1 m— AU (12) BIALH (7 6) " AL (L)
AL B (L) BRIHE(TE) RN () — ISR EA R b —— ZEHALAE B R AR L
HERRF: REZM. FRIERF AT HEERR: REZR, FRIERFEAN

K Y-S EC |



MRS & Ke: [T EFRAKTRE, SFEEE,. KEEXF KRR IEL

ZH: RRBATHLEARERTZRTALE, 2023018 LRAKEIMEK, RMATHEFTAERE KL TIUANR

o RiFLFTLEAR: AVCHEAER T, 202250 F BT AT HALRBA 2571477 & (-3.3%) , 45196912 T (+0.3%) o & L/ T 4154 H1+4.4%/-2.8%,
& EIRTAE S H+L.0%/-7.7%, R LEFAENF4, KATLRRFH AN BERE,

« BEHRT KIHE2022Q3 0K A A BT AL, 2023Q1E MK E B K : K3 H N 812022Q0K N AR R BE R R AE T L RA L,
2023Q1R Ak A M3 K, L, £a9FEM2023Q13E R KIFK%E, BRALBS AP AHANR, BERXELENTEEOME, EAZRHFFEAR
BEFFR, KirEZEHRF LG58,

o FUHMMK S HMETUNIG: FHBHANAE T HFHOGLH LB IS, 2022Q4-2023Q1& = B a LA 3% & AL T NAFH, Kz F. X
W, BERABF X SMAEER TR, BRIKHCE, EQEAF KNS, RIAE RRGAERNE, —ASMEREE, RE20225F K
EAOLE T R L EARKR ) A ST -FAE . FERIRMN 69 SR P LG I PRI — X e iR K = 18] BT o

o EAKE: MAZMRMWI, £ORA. BEEE. KA B E2023Q1E4K £ FARA, LFeERARENTE,

%5: BHEHRATHLEARERKIZRTARLE, 2023Q1& b EIK I HER, RMHFTHH X TAIERE KL TN

HfRa-5H CES T 9N T PEEEHERLT o %5 65 ) 1

WEFHFAT WEHMFR 202104 202201 202202 2022Q3 202204 202301 202104 202201 2022Q2 202203 202204 2023Q1 202104 202201 202202 202203 202204 2023Q1

000521.52 T EF 2.1% -2.8% 13.5% 19.4% 17.5% 252%  -13% 05%  0.8% 2.8% 5.7% 25%  -1273% -2.8% 733%  305.6%  8%4.7% 2280.5%
000333.52 EHEH 18.4% 9.5% 1.1% 0.2% -1.9% 6.5% -05%% -02%  25% 1.6% 3.5% 1.5% -1.7% 11.0% 3.2% 0.3% -0.7% 12.0%
000921.5Z H{EXHE 29.3% 31.4% $.2% 6.1% -2.3% 6.2% -2.6% 0.4% 0.7% 1.2% 3.8% 3.0% 92.0% 22.1% -109%  445% 691.0%  131.1%
000651.5Z2 #§HH 17.5% 6.2% 3.6% 11.0%  -16.6% 0.6% -6.5% 1.5% 42% 2.0% 04%  2.0% -12.5% 16.3%  24.1% 10.5%  -16.4% 2.6%
600854.5H F = -67.5% -5.0% 69.8%  21.3% 1.5% 241% -7.0% 33.7% 182%  24% 8.8% -39%  110.6%  504.4% 3558.7% -72.1%  5113%  -24.3%
603187.5H HEAH 395% 47.8% 120% -129% -11.8% 6.0% -6.3% 04% 03% 1.5% 4.1% 4.5% 40.5%  248%  229% 1159%  -232% 48.8%

HAEXRR: Wind, BEZR ., FIRIERS AT

Kysec §



MRS & Ke: [T EFRAKTRE, SFEEE,. KEEXF KRR IEL

LEAKEAE, SMELS SILEFHGDIAFERRRZALR, REZLEWRLELEAAEA KBRS, FRFRXTIR/RIHEK

o KRBATIREAK: AVC%‘E!(#%EUT?, 2022 F ElokaTh & REH 229887 6 (-6.3%) , 4HH9261LL (-4.7%) o & E/&T 435 H1+1.3%/-10.4%,
70 W AREH R, 2022F F B AR % & KA E33717

ig
% L5 T 452 5 51+0.9%/-20.0%, skFaiTiks LRI EEN T, KTXRREY
% (-9.0%) , f?l%ﬁ686467c (-10.4%) . % E/I& T 45815 7+0.2%/-22.5%, % EI& T 425 71-1.3%/-22.7%, HRAAT LN F-A T 41805 b
w3, RT4HERERKE,

M 3%52023Q1 & T F2022Q4: R & mid sk, &N 312023QIH AR Ak, AP R E RS E

BHREIN o AL TEARF LT 2= £ £2022Q3KF,
FliE3% K % HAETF KA &3 R EKA iﬂ%%%%ﬁ%%%%ﬂﬂ%%ﬁ%%%&,ﬁ$%%ﬂﬂ%%%f%k,mﬁﬁﬁﬁﬂﬁﬂo
o EAEE: RMHBEANEMILETHAE, KEMHA LR EE, il OMIEN S HAZBS%) £45 2 KMeits, REbwE#t—F &

MEAETEHERZLANL, BRFFERLHERHRK, BATHELETAT,

Rik: T

SERANE, BADBNRH TR, FR

7R

ﬁD /a

%6: TLEHRKENE, SMHLF ERBFHNNFAEAREIALL, REILEHRALLZAAR) KieRS, ERFETOR/HEK
B Rk % LES:1 9N BEHEWERLED BEE NS HAEE

WESFE WESHFEE 202104 202201 202202 202203 202204 202301 202104 202201 202202 2022Q03 202204 202301 202104 202201 202202 202203 202204 202301
002668.5Z B H 5 4.7% -10.9% -248%  -30.8%  -21.0% 19.6% 34% 24%  -0.1% 37% 122% 112%  101.8%  1154% 220.6% 12.0%  324.0%  660.1%
600336.SH @MfH 14% 21.3% 9.8% 1.0% 13.8% 12.2% 2.3% 0.0% 0.0% -0.8%  -6.8% -29%  -83.0%  498% -11.0% 6.5% -117.0%  -19.6%
600690.5H BREFK 4.1% 10.0% 82% 2.2% 8.0% 0.4% 0.4% 1.0% 0.9% -10% 0.5% 21.3% 15.1% 16.5%  20.3% -2.7% 12.6%

-174% -03%  2.0% 7.8% 6.9% 9.6% 48%  910.7% 25.7% 106.7%  34.7% 128.5%  162.4%

600983.SH HTiiH -135% -137% 85%

HAELR: Wind, BLZR., FRIERFTH
Kysec §

8.6%
231% -246%



PRRVR b, T, B bR 3 20225F 3R & 2023 — 3R A K

o W, 35 AR 3R
(1) BN : 202301 AR B EH I (+6.2%) . ZREE (+4.4%) Fhrd . AMRTEAL, RilhRE =5 EIEHF
AT, HIFE MNP 5

(2) £45£F: BRIV E L B @y (BHEKXETHKBHE AZL) , 202301 FF & B &N\ 8] 245 £ R ¥ E 24, FFRMH2N
W ah B A B ﬁ%ﬁﬁao

(3) X438 AF: 202301 BERKE (+115%) . B A H (+482%) R IZIk, FHBE R ERE (F16%) SR zH3EK, KAEET
ERJEIR I B AR, FIFZF R BEAD R

k7: R EB#HMR2023QLEALEK E T F

BFERNER BEFEHERILT B FE AR HAEER
JEZFBiFR 202104 202201 202202 202203 202204 202301 202104 202201 202202 2022Q3 202204 202301 202104 202201 202202 202203 202204 202301
BHEES 142% -94% -41% -44% -111% 355% -01% -32% -33% 3.0% 7.0% 6.6% 53.8% -185.4% -31.6% 37.9% 62.1% 82.4%
EFERY 17.0% 69% 44% 115% -39% 62% -41% 03% -27% -19% -05% 14% -151.9% 28% 00% 24% -95.8% 15.9%
ZWER 23.0% 93% -25% 17% -14% 44% -33% -1.6% -6.1% -15% -49% 04% -102.0% 25% -17.5% -7.6% 3252.6% 5.7%
CHERE 778% 631% 40% 145% -256% -7.4% -2.8% -01% 35% -0.9% -83% 46% 12.0% 51.5% 7.1% -221% -9.8% -8.7%
RERE 13.0% 7.1% -197% -112% 56% -7.9% -3.7% 04% 35% 3.6% 128% 51% -275.8% -11.6% 31.8% 16.3% 170.4% 115.2%
JpERSE 18.7% 233% 14% -65% -185% -85% -23% -11% -48% -10% -2.8% -03% -9.8% 10.3% -26.9% -19.1% -0.3% 6.3%
NEA 183% 292% -0.1% -86% -11.9% -8.6% -7.8% -0.8% -1.7% -48% 25% 27% -144% 359% -17.6% -40.0% -6.5% -18.7%
#MIEKR 60% 121% -225% -95% -30.7% -18.0% -35% -0.1% -35% -6.7% -192% 23% 26% 20.9% -29.3% -27.5% -62.8% -17.2%
AHMES 92% 50% -11.9% -25.9% -185% -27.8% -1.8% 05% 36% 35% 10% 18% -1925% 2.9% -10.1% 58.7% 103.2% -22.4%

AR R : Wind, FFIREHFA AT

Kyvsec §




R a8 (MRMILESE) : QURHA 8 LU TR, AHQK K

HIEER: BRIANRAFHFE, RPELEHEK, 7652 8)2023QUUAL R K IMABIE K, LG4z K T H

AERBIT LA : AVCHKAE R T, 20225 a4 %1101.310 T, & E&TF 5 5-0.02%/+11.65% ; 4{2319.27 & (-24%) , & L& T 4 %-24%/-26%:;

HM3173 7 (+31.5%) , &K EXRTHN 9 A+31%/+51%. A =F2K B, MR THRZFFK. 2023Q1F 5 € B4 41-1.8%, 4 2-14.7%, 133

AHE-11.4%, 4HZFH-14.7%, % LA R4 H &bk 2160.5%, Fit4&SFHA2K270%, MA LK T BN TR, Rt LA mEREHTH, WE

o L & w6188 4], NI E LK, RIAR T IZRAUR A D F — K $)37.8%, 4HE+43.4%, HHE+62.3%. A& 61814 A, shaeA

SHER 1 +27.3%, 45 E+38.1%, 1AL E+1.7%, 45&+3.4%.

FEDREESRE: AVCHIED T, BHRNEAZME T EFERA, TOPS®HM & b H 20204 6983.1%3% /m 2] 20225 6992.6%; AL b i b ik 3~

A, ZFCLEEKIL60, ZAINZI+X+NG# EHH T, L PRTHHFIRBAA, B, BR, £OFEBEFTELT

o A (1) BERMERKRIF: 2022F 6 KA, AR, EALAHRAZHE K, 2023QLUIAHAMF I EE K, &RAHMANTHELZR
M. EREBHEETE, EHQAMAMN HEH TIRALZN, KAR+ITBEAHKRN, BAERHE, (2) RILLERMLE: 202301 K L1k
R T, TR ERTEY . £S04 2023QL N tIK E, AIFEPSE LK E .

o AEM: (1) AZSMQLLHMAKTH: ALAH. AAMQLLHF TR LIAFHSLTAMMNEF AR (2) KRILEL2022FFHRET A £ 0iE:
2025 % n WA, TEBROLGEEAZEK, TREANI)F _BEIBE, AFRMHANRTITRHEAE IS L.

o BAEE: 2023QUINA G ER M AR EZE ALMERS, HFF IR ENNEHLEHRILT R,
£8: HEDNROARGMIRARIE, #769 3] 2023QUA KM FABNABIE R, RGHREHK TR

EEINRE B R HE BEFEMEFLTR B IR VA % FU T HE

IFSEHR 202104 202201 202202 202203 202204 20224 202301 202104 202201 202202 202203 202204 20224 202301 202104 202201 202202 202203 202204 20224 202301
X Hr 56.6%  43.9% 155% 14.4% 7.4% 17.1% 1.1% 1.6% -1.6% -55% -7.6% -57% -52% -3.4% 73.8% 27.2% -12.3% -48.9% -152% -15.5% -23.0%
=ERH -7.3% -7.4% -26.4% -54.9% -34.4% -31.8% -1.0% -4.4% 0.5% -26% -1.0% -50% -1.7% -2.0% -27.0% 2.4% 9.9% 51.1% -56.0% -0.7% -29.8%
AR 29.6% 22.3% 26.5% -0.6% 11.3% 13.6% -14.7% -11.7% -5.8% -85% -3.9% 3.5% 27% -52% -17.8% 8.8% -18.7% -345% -15.0% -15.6% -40.4%
ERBES 8.1% 16.8% 50% 33.3% -15% 12.1% -22.2% -8.9% 1.5% -2.0% -1.3% 8.9% 1.9% 3.1% 128.1% 10.6% 92.5% 131.6% 554.2% 95.6% -12.2%

EERS 2.6% 6.1% 16% 7.1% 7.3% 55% -24.0% -0.9% 3.6% 2.7% 3.6% 3.2% 33% -3.1% -441% 0.6% 99.8% 32.6% 112.7% 49.8% -56.5%
EREHRS -242% -3.1% 17% -6.4% -09% -23% -25.0% -7.2% 0.8% -42% 54% 147% 3.5% 1.4% -52.2% -2.1% 8.8% 170.2% 64.6% 39.1% -49.5%

KYSEC




VAV 1R (MRHRES) : DMREE. CHEBRARE, AFQUELHHK

BEDRE: BABSLAR, PRERESMALEG TR, AE%KSRET AR

BB REATL: AVCHKIE R T, 20224 B 5 K ©4541520.312 T (-6.7%) , #5¥220497 & (-12.7%) o % /& T 4505 51-2.9%/-16.0%, % E/%
T ¥ B H+9.7%/+4.5%, #HFRiEAE6401CT, KL &K1T.6%. 2023QLE 5 ) K w4 51-8.0%, 4K2-1.5%, & L/&T 45 4 51-8.2%/-7.5%, HLAE
T I 7R ASFMGRME,

WNRBEAPREE: TAME T AT DL BIER TR, £20225 25 A A2023Q1¥ R MBI K, F3 T HAFR K&+ o £0BE T WIEK;
= e SE A KLY AR IRy . TR FE RN S HIT RRAEEMN TR, He B3 TEM AR GE 0T #5384 52022Q4 % 2023Q14K A
B FFRMERIANG K LRGN REILRET RGIMIARIE K,

FVEE K % BTN FERMENA T, £45£F RFA, 2022Q04-2023Q14)iH 55 & AL TN, DA B AR A AL 3E % TR, 24K
£ @R LRI A,

ZARE : WARAAY . JFAEMEE2023Q1IE4N ZRAA R, A=A, A, B ERLMELA TiE,

£9: BAENFEIT LM RMRE, UABOSAR, PREBBALGRIR, AHEMEK S HMETHAE
BB INRE BFFRNEE BEEEHERLER) PR IR S FHEE
ESFEFR 202104 2022Q1 202202 202203 2022Q4 20224 202301 2021G4 202201 202202 2022@3 202204 20224 202301 2021Q4 2022Q1 202202 2022Q3 202204 20224 202301
INGEEE 28 6.8% 7.7% 200% 163% 143% 142% 281% -1.6% -02% -12% 19% 3.6% 13% 29% -11.1% 159% -10.3% 845% 545% 36.3% 58.3%
WITER  -86% -16.0% -54% -16.4% 31.7% 2.8% 14.0% -38% -24% -16% -49% -02% -21% -21% -335% -32.7% -20.7% -124.6% 56.3% -14.6% 14.1%
FraeEE  194% 23% 120% 21.1% 27% 99% 108% -49% -3.7% -19% 25% 25% 01% 35% 1450% -37.1% -51.6% 106.9% -84.3% -11.6% 4.3%
Ee 4k A& 473 82%  13.4% -19.1% -254% 43% -82% 29% -44% -17% 24% 48% 95% 4.0% 82% -6.0% 11.3% 68.0% 63.1% 41.6% 48.5% 82.0%
LR 16.7%  45% 38% -121% -112% -5.0% -6.6% -2.0% -42% -11.3% -10.3% -3.1% -6.7% 2.8% 23.4% -425% -71.6% -77.7% -49.1% -56.7% 7.0%
pi i=EN 119% 9.3% -11.0% -11.0% -123% -6.6% -11.6% -43% 09% 05% 09% 13% 09% -1.7% -82% 6.6% 94% 02% 79% 64% -18.6%
FRH 00% 00% 00% 19.1% -11.6% 03% -178% 184% 16.3% 185% 13% -0.3% -01% -42% 0.0% 0.0% 0.0% 146.5% -65.5% -21.8% -3.3%
UBER#  -153% 38% -48% -32% -7.3% -35% -187% -45% -0.1% -1.6% -1.9% 42% 06% -02% -72.2% -7.7% -33.6% -253% -69.8% -29.0% -27.0%

Efhix 8.6% -74% -18% -188% -31.1% -16.2% -21.9% -6.0% -3.2% -13% 31% 20% 06% -24% -100.1% -260.7% 256.1% 125.8% 24.1% 11.0% -45.0%

HERH 33% 135% 15% -115% -29.2% -82% -223% -33% -1.7% 45% 57% 36% 3.0% 37% -52% 4.6% 113.9% 27.4% -40.5% 21.3% -22.3%
STESE -18.7% -32.6% -20.9% -52.4% -61.7% -43.0% -498% 05% -6.2% -58% 31% 39% -14% 3.7% 285% 89% 62% -405% 55.1% 30.4% 17.0%

KYSEC



VAV 1R (MRHRES) : MREE. CHEBRARE, AFHLELEHHK

M) REe: RREFEAEHKIEK, 202301 AL E st RN EASHHEK, FHLFFRAKRIBELAFH THERSGHEK

s AP PREITLHM: AVCHKIE R T, 202250 RN, ©F T A, wHHMA %X REHLT207CT (+6.9%) , 4HEF H+13.5%. 2023Q1
W ok KA #1+21.5%, B3h IR 7T 4 +27.5%, )T A4 E+9.1%. 2023Q1 7% ik ek K44 K FF )3, 4007T VAT 046 B 45 5140 40 1B PL 38 e 17.3%,

400-800 T #4 £ B) tL 3 A011.9% ., w3 F AIQLAN SR tudt ., A B2 k4 smig bk, NPT RE K E R QLiEAL, KA H. #XHFREW
), 2023QLe k., wHFIR T, R T A =50 X5 R REHH 5 B rL+238%/+139%/+111%; a5k (FR ek A, R HI07)
MR Y, AT LIE K, T 23F AR5 X 3 ) 70 4 AR A B L 2] 35%.

o A 20225 X KA B FAMAZHKIEK, TEAXLZBEMAREMREZTHRY, AN SDBNG BT H. 2023QUL KAt E & f=
RREEAE R RSz HIE K, KNS A K, FRBQLIKNERILE .,

o FliE3g: m&#ﬁ%ﬂ%%%mﬁ%@kﬁiaiwﬁ 2023Q1 kAt B feakit i B L FIE K, BB LGE D EFAZHEK,

o EAHE: 2023QLIfE EaAnAe RARL L AN Z R, RELRANE; RFEHREZHEZANL T, CHEELMEEMT R,

%10: M PREDEEITLIARGWIRAE, 2023Q1 kAL EmBREEHNEASHEK, A LFFRAMRABLRFH THELZE K

Mrihxe BEERAER BEEEHEFLERD BEEFGSFNEE

IEZEFR 202104 202201 202202 2022Q3 202204 20224F 202301 202104 202201 202202 202203 202204 20224 2023Q1 202104 202201 202202 202203 202204 20224E 202301
KMEE  74%  275% 32.8% 29.0% -20.1% 155% 22.7% -13% 47% 0.8% 1.8% -48% 11% -16% -17.6% 59.1% 32.7% 51.5% -413% 28.4% 35.3%
(EE 7N 238% 15.3% -359% -29.4% -34.4% -247% -79% -59% -6.4% -20.7% -18.3% -33.9% -200% 0.4% -31.8% -188.8% -184.6% -189.7% -358.5% -235.5% 81.6%
iR 04% -132% -10.7% -4.9% -164% -120% 28.4% 6.7% 99% -26% -7.6% -14.0% -3.6% -43% 80.9% -37.0% 21356% -82.7% -96.0% 421.9% 116.7%
BfE4E -1.6% -23.7% -16.0% -18.0% -36.8% -24.0% -253% -7.3% -66% -47% 33% 38% -12% 53% 263% -73.5% -109.2% 21.9% -78.1% -77.7% -30.8%
NRER  215% 85% -263% -253% -40.8% -23.3% -31.7% -3.0% -3.7% -2.8% 0.6% -03% -10% -10% 43.1% -15.0% -60.9% -185% -19.2% -30.5% -35.7%

KFERR: Wind, BEZR, FIRIERHF LA

Kyvsec §



BN B (ANRMIRELE) « BEENLFSHAE KRR, HoRITEH|ENLS

© BEEA: BN, AFIREHEBET BB, 2022H2E ALK, 2023QLAME A HOE K, TCLELFH 855K,
FBRAKRRTAYETRFBIMES N WL, FE3H, HHEEHAKEE, 1050 LARRRITES TN, L4 £ BHRLRALY,
RIEE RAATCLE FTAUAR L TR L AL T HIE Y A,

o LHKRI: REEHHRER, ENMCAEEINNAE, BGRNEETM, THRBEEPAMEE LRI, 2022Q4-2023QLH A4 3R
PHGOIE . & B @RS %, LA £ FR A, 2022Q4-2023Q1F7E 5k & LRI AE A T AL

o RFAR: 2022Q4-2023QLAT k B RBNA AR, R—FBANIHITET RIEE, F—F@ATLEo=E, FXEF 27202301
HFCAMMAEAT L b 0 HFFIL-55%. WNAHBANAFERAL TR, e LFARESBEEEREFLTRETH L,

c BEM: TEAERAEH R, LCOF FAMALE R EbkRRI;, DLPRARAS RSB A MTARE, 2022Q4-2023Q1L A AHEL A K &AL

NIHH FTARE, Shod SeRAN AR G4 ) ¥ egieh, FEHREINE THENR,
%11: B —ZF LR M RARE, LFENSMEHUAE o KTk st fade
WA e PEEMAHER BERLBERAREY PR BEAARER
202103 2021Q4  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1  2021Q3  2021Q4  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1  2021Q3  2021Q4  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1
EEAL 12.0% 8.8% -1.9% -5.2% -5.1% 2.7% 12.8% 0.3% -1.3% 1.8% 2.0% 3.5% 1.9% 1.4% 13.3% -17.5% 47.2% 59.0% 116.2% 11.8% 107.9%
BEER 21.5% 15.7% 7.8% 7.8% 1.7% 3.5% / | 129.9% 2.1% -59.4% 13.0% -49.4% -64.5% /
AR 2 (VR A 14.8% | -95.3% -76.1% 38.6% /
ol K -10.3% -11.0% -15.7% -6.0% -2.0% -5.2% 14.2% -0.5% 1.5% 0.4% 0.8% 1.8% 3.3% 0.7% -40.5% -34.6% 143.6% 41.9% -3.7% 109.7% 64.9%
REEA -20.0% -14.9% -15.3% -28.5% -21.6% -11.3% -44.7% -1.1% 2.1% -1.2% -3.3% -2.1% 2.7% -1.2% -140.7% 849.1% 42.1% 445.8% 82.4% -255.8% 46.1%
EHRT KBRS 6.4% -29.4% -28.7% -43.4% -44.9% -6.4% -1.0% -1.5% 6.5% -0.8% 2.4% 4.5% -1.3% 3.7% 6.2% -290.9% -25.9% -68.9% -32.9% 121.3% 10.8%
AEHF 36.7% 25.4% 24.8% 47.3% -8.5% -7.6% -15.5% -0.8% -1.4% 1.3% 2.4% 0.6% 1.0% -0.4% -114.9% 48.9% 33.7% 120.3% 1511.5% -24.0% -43.6%
Y LBlIP W 3.6% 38.6% 7.2% 29.3% -5.0% 8.4% 11.0% -1.8% -9.9% 1.0% -2.1% 8.1% 2.1% 2.0% -0.6% 45.8% 18.4% 29.5% 25.9% 68.2% 23.0%
REa% AR R 36.6% -10.7% -25.7% -44.5% -45.1% -22.6% -61.8% 6.0% 17.9% 1.1% -6.0% -5.2% 7.6% -11.2% 77.0% 72.3% 462.4% 52.5% 73.5% 42.9% -141.4%
RBEAE 113.2% 42.8% 1.2% 28.7% -22.0% -46.1% 9.4% -0.6% 2.1% 2.0% 1.4% 0.0% -5.1% -2.4% -97.9% -26.4% 505.1% 36.2% -637.6% -80.4% 27.0%
A H 6.4% 17.9% 0.0% 28.4% 9.1% -20.6% -12.6% 26.4% -3.8% -3.71% -6.9% -5.9% 2.1% 0.2% 101.1% -68.4% -67.2% -71.0% -24.3% 27.6% -23.5%
Y0 BAAH 32.4% 45.0% 24.3% 17.4% -11.6% -3.9% -12.8% 0.1% 2.2% 2.5% 1.6% 1.6% -0.3% -4.5% 44.8% 88.5% 35.8% 43.2% -44.0% -6.2% -57.0%
*STE M -32.4% -43.0% -55.5% 44.9% 115.8% 261.9% 489.0% -18.5% 5.9% 3.2% -9.6% 15.6% 57.4% -4.5% 4.6% -44.0% -31.3% -8.7% 94.9% 89.0% 80.1%
FH RAE T -4.1% -49.3% -40.7% -28.0% 8.6% 54.1% 17.0% 4.71% 19.9% 3.6% 6.4% -1.5% -17.3% 3.6% -160.6%  1656.0% -13.3% 226.9% 240.9% 91.1% 33.5%
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NN R B A (NERMIRELE) « ZAAHRTRITERA, MMFRAELEREK

BRETHLERYAEATREKKE, TRBEEAF SN, ZRANMEH TN EL KD LE KA, ZARTR;T

o ZAEAH CHEFEFHO) : 2022Q4-2023QUIK A Sz ARG K, R TFREIT. T H2EBRARE, L4 2L LRIIRAALY, AEETIE
2Rk, {edbE BAVRE LSRR,

o AEFER CEFeTda)  zEFE LS, TENFRESQFITLRER L, KARR LIUZH TR, AEELE TN

o BRI (RBAREDE ) o 2022008 N\ 5m3g KA, FUEER KM E T HEZERIT LTS B AR & %2 4 2B AN &3, 2023Q1
B A 2 %5 v R AR HARE R AT SBORNT B, BRMAMAE s K EZ S A0 % B RKAANEARE, 26 HEREH L A8,

o HAEFNE (FHhAIGEHO) @ 202204 NHE KA, LB AEENT IR, 2023QDENT R I E A AR E M SO,
Bhf BN A EHR LR K BUZK TR, ZEIEEMBENAR AT FE T FLEHNE, URFH S ETHETE 7, KAFESCHES4E,

NFER (BSE &) : ARFETARE T2022Q4-2023QUM A% T K, L& RMANRE ELHZLE LR RALY, FHE—FF3)

FliEmE K, BARI, BATHRREEEARALIITRERZL TR E, KA LARRE R FTHLEIEK,

£12: BHEH ARG R AAHRART AT, HOK AN FERARISAMEK

PV EEEHEE EEEZRERILES EEERE NG
202104 202201 202202 202203 202204 202301 202104 202201 202202 202203 202204 202301 202104 202201 202202 202203 202204 202301

EEHE 0.0% 00%  00% 587%  263%  -268% 205% -229% 193% -22% -10.7% -2L6%  0.0% 0.0% 00%  688%  -520%  -1404%
XL 24%  180%  27%  195% @ 136%  175%  -22%  04%  18%  13% 3%  28% 4.0% 21%  849%  72% 69%  538%
kogE ASARAWD 154%  78% -13%  1B2%  282%  -133% 4%  32%  06%  -26%  25%  15%  2934%  513%  -50%  28%  1552%  -545%
EERR 6.4% 8% 3%  00% @ -225%  -161% -01%  04% 1%  -36% -21%  -06%  403%  07%  -78%  -474%  -7180% @ -341%
ERRp  686%  -550% 404%  -L1%  -203% 0% H42%  -12%  -125%  -23%  516%  105% -165508% -1744% -865%  850%  851%  118.1%

Bk AHER 161%  196% 158% 13%  7.0% 83%  -88% 3% -14% 2%  69%  16%  -197%  57%  64% 88%  M1%  14T%

" _



% T 47 1202245 35 &2023— Z 3R M4

20225 %2 TH R NAREIE K, FUEHBIAE, 20225F 42 T4 3k A HIAN60631C 7T, R 3 K1.96%, 3244
FlE A 12531 T, BIFETF432.41%, 5T T RRFER L R, WRANATEH R, MAKSEEE K, 202301
% TS IANL26610 T, R T 48.38%, 523 )aH44)0841150.1812 T, R T 427.67%, [h&404:T20224F 4
FAE

2022 F 8 T AR BAIRE /) T BLPEAR R, 2023QLba 3% A R IR 2. 2022 F 2 T4l A & (AEKREITH) A
20.3%, Rl TFr2.2pct; %A% (REMARETHE) H4.2%, Bl TFRE2.1pct, 20225 xR B RIERETE KA,
RAMFSAIETE S BEEGE B, BAIRSAKE, 2023Q14 T4 %43k L4 £ %19.4%, 3R TFI40.15pct; % F) %
#14.0%, 3Rt _EFH4.5pct, Mk EAFIRERICE, FAIFERILFE L,

#13: 2023Q1% T a3 b S i

2022Q47% 2022Q47% #1i 2023Q1 7% i 2023Q1% #1

R 333.43 12% 16.66 403% 213.97 -11% 7.22 -35%

K 499.38 7% -16.79 -503% 439.14 -8% 1.09 -101%

(253 198.58 -13% -5.54 -284% 165 -11% 10.1 -4%
LARAN AP 146.21 5% 3.92 136% 130.45 6% 8.28 11%

HKITERF: Wind, FiRIERF X
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ZHRE: 20225 &2023Q14& AN, AlIE¥ARE

2022F R H RBEWNIER B FHLE, LHARE, 202255 2 4 K Bk A N654.831C /-0.32%, 2022Q1/Q2/Q3/Q4AAk 3l N3 i
557 A1 +12.53%/+3.87%/+1.88%/-5.01%, F %55 FiE&40% . 20224 & 4| KB B3 44 #11853.9910 1./+50.02%, W3k 45
BB A 20215 E SR FBUIK A # (2021-31.59%) , #:20204-+2.63%, 4 F)H8.25% 4 FHIKI=E, BARARKETE

R ARMBRAEES . JHET W RBZAAENEEF .

2023Q1Z I R EMIMAZ @I K, BAREAAKE., 2023Q1L< # K EM 3k EAAAN103.5712T/-10.73%, TRt EHR K L& F R HF
HIFTETHE ST A AR I+, FiF2022Q014 #0455 ; 2023Q1% & FIA NG R IR L4k 8 T 4, 2023Q12 %1 K B )3 #% #1id

3.29127L1-34.37%, ZBAIRE /) AKIE,

B14: 2023QL2 F R EKABEE X, FlH-10.73%
m— | REEN (L) ——YOY
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0

2022Q1  2022Q2  2022Q3  2022Q4  20230Q1
HKIEEF: Wind. FFRIEFKAF T
KYSEC
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B 15: 2023Q1% #| K& Va4 #1iH-34.37%
KB E VA SAE (L) —YOY
25 r 9 250%

20 1 200%

1 150%
15
4 100%
10
1 50%

ST 1 0%

-50%

0

2022Q1 2022Q2 2022Q3 202204 202301

HAERFK: Wind, FFRIEFKAFITH



RETE: KABEHL, 2023024 FlEA B E LB L

2022F NG, PRAZEFATHE, T2 2RERE TR O 2EITERA, RRAET AT LAEHR LK 2L
HHET, NeWEREREHMIL TR, 2HBEH. MEAZTHRRAE **f‘ﬁiéié%, i&%&d}é]%%ﬂiiﬁﬁéeJ%é%iﬁiﬁé,
&A%%E%%QHEW% L TFARELEREEREFI6h @ATLT ok, Hibd F o 2RI, 420228 B0k EE K
Eﬂ%wwx?ﬁlﬁ ﬂ%ﬂw%,iwﬁlr+ﬁé$%ﬂ%ﬂwh”#%Mm%Akam#ﬁ%%m%%ﬁkﬁm
RERo4iE, REEHRY K, 12T =R A R B3 KGRI B2 # R 55,

%ﬁﬁzoszzz%f FmEBE., ERIRK LT 5812023Q1 07 £ A EMG R Aoid A F | WL8R 5 A JHRMmME K (I EHE
%%a# FHRB e BUFANE) |, A EEKBIIL TR, MG ZAE TRIERA. ®RAMEEZXRAR, BAGk 7 LiHK
&jﬂwxp%AWﬁKai v BT RS, TR R KRB 8 BARE A e AL

%14: 2023Q1E# K EATG A X KB LT
[ 202101 [ 202102 | 202103 | 202104 [ 202201 [ 2022Q2 [ 202203 | 202204 | 202301

Bk R 7.4% 15.7% 17.8% 9.1% 6.1% 13.8% 14.8% 11.2% 4.3%
REL 6.7% 12.9% 13.7% -23.0% 5.7% 10.7% 12.4% 7.9% 5.8%
4 5o € B 0.6% 2.0% 2.2% 0.1% -9.2% 0.0% 4.9% 4.9% -11.8%
SRR 7.4% 8.3% 10.5% 11.2% 6.8% 8.3% 10.6% 11.8% 6.4%
& % AR 9.1% 5.1% 8.0% 14.6% 5.3% 7.2% 6.8% 10.6% 5.7%
LR R 7.0% 15.5% 12.9% -3.9% 11.3% 7.8% 9.1% -33.1% 8.6%
ESESS 6.9% 10.3% 10.6% -17.9% 6.7% 10.8% 35.2% 7.2% 3.5%
HERRE 4.1% 8.8% 9.9% -54.5% 4.2% 6.9% 11.6% 9.4% 2.5%
KT 10.1% 12.6% 15.2% -177.3% 7.9% 12.1% 12.8% 9.0% -2.2%

KB Wind, FIRIERST AT
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N e KB AERBER TR, LKL

WA BRI E, MBERTEE, AFEQLGEHESEEK

2021 R EMBEAER ZAR, 224 T: (1) REAF T RHLEBCEE KA EHFERZRAAMAA LK, (2) BRZRES
B, MEBALFAREEERSTEFEH; (3) KRB TEHLOLFRERES. EANIEST,
o K EARRACN BEARIE R %, 2022H23 F R R M A AR R ZA T BXERAFFRAOEAY ARE, B mKRR
2022Q03/2022Q4 05X N3 3% E IS T HE %, 202301 A AT E A TEADE, TRARXELLFINLITEFNELF, KN
PEh2old E, MR AH L IR A @A %, A4 D e T 420230208 N4k 238K, M3 BiRE, 2022284 A1 R
Fo+1. 4%, & F 202204/2023Q1 )3 54 #)iE B Hb-37. 9%/+23. 1%, k4 3E ik ) O

BE16: M EEMRIKR2023Q1E I #H 4 4 B17: e EER320220Q4/2023Q1 Y2 £ 4 #)H F b-37.9%/+23.1%
250 16 r - 400%
14
200 12 - 300%
10 L 0,
150 g | 200%
6 - 100%
100 4 |
- 0%
2 L
50 F 0 L -100%
TSI I T

0

— KA AR A AE (L)
w— R R AR (L) ——yoy ——yoy
KBER: Wind. FFiRiEHHF R HT BAERR: Wind, FIRIEHRF I

K Y-S EC |



N e KB AERBER TR, LKL

MR FEF, SFRK/ B ZIEBEML . SFRAN T ETHRERE % (NIFREESR I ERFRREREHFTRITH) 19
mmA, FAFTREKERSENFTAAma BRI ASREK, BB TETRKRKERRGES, RARBRR XK LES S,
AN IE K,

&15: HIRIFLFRAREE LG HK

20237 15
YOY B E YOY
(fz.78)

2022 B A
H iz

2023Q1H B

=
YOY 2023Q1E YOY FIE AL

2% 2\ 8] 8 #r 20228 Y (fz78) \'(0)%

EE3 4.00 -9.73%
T 78.39 2.38 14.67 4.5 0.62 14.30% 7.01 f95.10%
ERM 58.13 7.09 9.57 % 1.01 -18.40% 8.55 20.61%
EIZS ¥a b 80.17 0.41 0.17 -45.58%
B 26.63 0.26 0.24 -57.44% |
ESEE 14,63 | 3.34 0.77 §.699% 3.67
£ Ko 48.53 0.37 % (0.96) -265.30% 3.86 |
3L A A 82.19 2.17 % 4.06 195.81% |
K LAY 40.55 3.35 6.97 % 0.52 46% 3.22 .94%
A
ISR A 65.15 3.53 . 16.94 208 | 078 A7% 4.62 0/93%
AKX 13.82 2.19 2.76 13.3% | 0.48 57% 3.06 39.99%
bt 740.47 39.81 -13.9% 165.97 12 11.25 93% 000 | JD0.00%
HRFR 1.40% -5.60% 23.10% 1.23 223.10%

HKERF: Wind, FRIERFLIT E: MERE/EEIETRSIHE 420235 LMk  FFRIERAF LIT, RHMAHwind—B AR,

KYSEC |



RN TS E: 20225 AR L GAE, 2023QLEARE LGB IR

LB RKAMIREZ LT N8 QAEATLBZ R P sphlie ) LR RE, RA LB, 35 RATABRAL s £ 5 H13E 9 £ 69 54
W, RMBITAL. 20247k £ BN M RRARE L INRER L., BRATLTH. RAHSEEFEEREESH, K
BB GHH I TR 202301 &N 2B HNA, LisRENETE, FRFZEEEFERERARGENDAE,
TR LG R RAE; BFAERENE T E, THTREBRFE AT RICCBRALR, R 55, A LA 24 2,

%16: BnEAZZN L —R

202278 0% 'Tf‘»liYOY 02213 £ % A i % A1 1E Y0 2023Q17%8 1% ZILYOY

W EE 7513 -10.27% 5.93 2.75% 11.10 -1.67%
i RX s 3419 -12.169 1.28 -45.449 6.46 -4.97%
R4 19.60 4.89% 2.11 51.36%. |  3.96 -2.76%
- FUWT 6229 -10.85% -3.81 | -2 : 11.01 3.55%
AMSIERE  69.30 -13.15% 2.02 31.50%) |  11.44 18.46% [
HEEKR: Wind, FFRIERHF AT
B 18: 20224 % M & b 5 R R AL B KRR B19: 2023QL1EAAKREN LGB LA E
go >3 s2g 6930 1 100% 12 (1110 11.01 1144 009
e | : 1 50%
1 0% 7 100%
U { -50%
o | 3 19.60 1 oo ) —R8012{ 0%
28 .Z-11 02 1 1500 R ent]
0 : : : : 1 200% 3 WTMRE RELE A4 FEWIT AMER _100%
o LFTHEE BARIE mmH REp R D
20225 1k 2022935 11 m— 2023Q1 % Ik 2023Q1 13 # 4 17

— BHYOY

)2 &4 FIEYOY
— T IEYOY 2 £ 4 F1IEYOY

é%ig Wind, ifiimizﬁmi HAERR: Wind. FFRIERAF BT




el LAMRE: Friadhh KEHHR, B Hiek g P

FRALESRALBITLREZBHRAE, FEHAHAABRRT KRN, 202150 54T LT AL A 204610 T, 7 Rel = s & A
TLARTEWEHRNE, RAET— 7T oG THESTRTHLERRKERE, B RAFRATHAIRIK, F—F @, EHEREZHF.
St K F SRR RF L ETRLR AT, RNAFFR ST HE T HEANEETRER G, B, &ATLEE = & AA4E 50
A, IS LBSEI—FAEIMBEZRABEADEKERK LIS A A 33.8%/19.9%14.9%, b U525 E L2 i K,

RERA[TE, METHEATLE, LERTLA > ERERARENE, KB > ML= &) BATK ) mHT 25 KBT H4
], BAVEAE = SARH T & T ” Sig KA RARIEE RiE mzﬁﬂ KT b R0 H BRI

B20: F B4 LIRS B E R KGRI M2l: BRFRELRBLETHRET K
m2016 m2021 — A AR R RAE B ——YOY
100% 90% 90 - - 40.00%
80% r
60% 60% 20.00%
60% r 50% 479
40% |- 0.00%
% -
20% 10/4% -20.00%
0% ——mm : 10 t - -40.00%
P #E iH B A& 2017 2018 2019 2020 2021 2022F - -4U.0U%

RERR: FEFRRA ., FRIERF AT KERR: REZR, FFIRIEFRF AT

K Y-S EC |



VNN i ssdisk: M FAIE RS, BARE, kA alphath $R 2

FERBRE+AXBRAEZ L, LHRE

202245 K X BN S R F/HIA), HRBERAMFZF SR, FRENESTIT. 7—7@, BEARE S 1A, BREGEFEMA
BRI — AR LA T ERAE . LK, A FRLRERBABALAR, K ZABRMEERS RAHY, BmX
FARATAR A I 38 1% B RAK TG %, A F R KA K FREA RBIRG Y BERY, F I LALABES A ) [ R R AN E A8 2t
B AR

E22: BUHEEARE B23: ARA B RAE KR TR
540 ¢ - 70% 60 - - 300%
- L 0,
gég i . 2802 50 - 200%
a0 | L 40% 40 r - 100%
- 30% 30
ol - 20% 20 | - 0%
338 _ [ 10% 10 - -100%
i - 0% i
400 L _10% 0 - -200%
3% 10 & QS & S - -300%
R S N N TR S N VOO AN g /o
o o o o8 o o o P O 200 D D D DT DT R P - -400%
D DD P 30 L L -500%
g () ———yoy w5 £ AE (L) ——yoy
MR R: Wind, IR IEHRFE AT BB RR: Wind, FFRIERA AT

K Y-S EC |



2. 4 3.2,‘ ,éﬁd:)i /‘:“ = E
' B ;'ﬁ l'“J'{—‘:i-/{?v’v ;]"ng—ﬁrk ﬁ.ﬂ" 7?()_:11 7’- \:rl h
’ 'J ) )Ea“\/;}' alp aﬁ&%‘){
N ﬂ.

#%17: 2023
Qg LG K, MFQARTITE
9 Ak 4 R 5%

R
AR H BRI
2 EEI
02301 50 1 5 e 2 aonn e
AR 202204 5] ; & x 2228
Bk 2| ”é ) r;% 1% 7]‘@: mﬁzzﬂ 397.67 e 20230
e - 2N ’ £
X, B A E s Lk e 340.1 2 e yoy ~ 202%01=E
KA : s v AR b 3 — 809 -5.01% #137 (5?4 2023508 43
20230 £ 202302, ME S, .| (225 [ o7 mos | 14 2w e
} Ll Jompey THOHS 97.81 L o o g Yo
23Q15F # K 8% ;},\’— : s DAL . = s [Mosw cast (M -202% 2.66 1420 = '
ot 35 4 B =11 7 (5 jfﬂ”’} 15?32 !IE 12.8% 818 [1&@% 6156 | OB -27.7% @.41) Hi; 3208 "
—110 500 74 228 25 ALl - 2%
NS %, 4tet aEalate 1.8% 6.63 .22 @79 965
RS > # o wr | o o Boom  wm . Ao um s
A R B A 3% - 1.00 ) 1.18 i 35.32 =5 4, 2-6% )
& = i]‘ —fbk’)[f%ﬂ"% ’;10 n B R 25.63 n 12'7?" (2.32) [']3'34% 12.74 [[= 8.7% (1 Z? -2% Zjﬁ I] 21.2%
K E KT AR 14 9.28 3 1% 1.68 |]1 2.09 [I -12.7% 0.11 -44.3% 49 I] 96.9%
/]\ Rz 75‘ > A8 A% 1599.22 = @.77) 0.89% 5.41 -18:5% (0' A
&k . ; o Rrmo oo ol
g % ¥ A K fa gk B A AL e 8.6% e [EZ 249" 2 46 , 0.82 %
7] = 2 o 29.21 ’ : : -46.2% 1.9%
g sa | w1 s’ o =
VL 2 R0 F AR A wzs B 9.3% 287 Jo.ar 708 5% s llow
Tk #h a9 a % F A& s 59.62 ni 467 e 1. B oom Lz 14.3%
g F K 84 #, R% na ;;Z ser [ 61.6% 205 [llf'w% 9?? 1 son 3'60 4% SEI
Z N —— . s i i 0 .
%13, 5 % 3202301 £ £ e o MM e 0% - A s P o
.5%, ZREB+0 B ERCED | 9% 0.53 o7s [ o5% ' -4.4% o | e
4 AP ¢ . 3pct; ok -15.8% 313,199 70 2.8 0%0) 14 se0 |
455 19 2023C i nt Bgpwe e W s om0 oum won B
£ A & 10 & R 42202301 e | oo 129 b | sox 049 ‘%& | e
. 0% AT AR 4 23.02 b 0.15 AT 6.3 5.0% ' 2086
+1.1 pct » ¢ oS 394.45 12'7%7 0.30 s 3:8; IBG'O% (2.2? dd o
g 85.70 _G'z:;" 20.76 i:s%r 6.07 I L% 0103 o
PP E L woe L 13% 850 gy o118 %, 0.06 A
RIERR: Wi REZ:20) 12 | 10'2:] 423 HE'W% 2061 0.6% 255 5119
: Wind, FFRIERT R et e e o0 o2 Bom  om o
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N oo (0.43) [ Bhs 5.23 ) 0.79 621 |
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R 25 IR AT 20225 4R &2023 — F AL

%18: HRATLFR—FHMAE

KA (fzr) Fl bb 3 i ja &A1l (L) Fl b 3% 32

22Q1 22Q2 22Q3 22Q1  22Q2 22Q3 22Q4 23Q1 2022 22Q1  22Q2  22Q3 22Q4 23Q1 2022 22Q2 2203 22Q4
@ PRI 2191 333 442 409 405 293 13%  29% 22% 6% -12% 342 49 6.8 63 58 39

&% 282 51 67 65 49 49 3% 6% 5% 1% 4% 15 03 08 05 02 02 -11% -33%
H 2 1007 195 201 196 109 184 [B1% 5% 4% 4% | 4% 6% 30 14 21 08 09 05 51% -63%
&4 409 92 99 103 93 80 0% | 4% 28% 18% 10% -18% 44 07 11 13 13 05 21%
E 30 80 92 84 83 79 % 2% 8% -10% -14% 1% 18 07 0.9 04 01 05 -24% -16%
LT EE Y 283 69 76 75 76 64 %  28% 2% 8% -1% % 21 05 08 07 03 03 2%  15% 56% 6%  -32%
s 681 164 151 221 144 164 1% 1% 4% 24% -19% 0% 38 07 10 10 11 07 8%  -15% 9% 25% 1%
R 895 184 223 197 291 186 % | 2% 39% 1% 126 27 41 27 31 29 88% 6%
o 12 17 27 37 31 26  18% 4% % % 07 00 02 02 -1 01 #F -62% 5 WA K
ren 336 68 102 91 75 64  B% 2% 16% 8% 1% 5% 42 06 21 17 02 05 6% 25%
2t 1515 203 254 240 238 186 11% 26% 20% 6% 8% 218 26 3.8 32 26 21 5% 4%
ey 3822 23 32 26 32 27 1% 9% 1% 546 02 03 00 03 02 0% 21%
i A 330 91 60 95 84 114 b 4% 15% -13%  25% 65 21 0.8 23 13 29 1% | 3%
%4 370 86 78 89 117 83 [k 1% 8% 7% -11% -4% 34 10 05 10 09 11 -Hn  -10% -16%
B 1005 324 263 261 306 350 [§8% 5% % 2% -18% 8% 105 41 32 26 23 48 -{w  -18% -18%
iR 763 207 145 191 249 185 6% 5% [20% -10% 28% -11% 21 11 13 07 15 19 % -47% -50% -32%
MEES i %5 74 63 61 68 75 8% 2% 1% 0% 1% 2% 15 10 03 02 01 10 % -6%
&k 343 58 48 57 60 58 [B1% 9% | 24% 6% 2% 1% 27 09 05 07 07 09 |[M% -3%
% 73 20 16 16 21 17 [%3% 2% % 9% 3% 17 -01 0.2 03 -0 01 H#F HF SHAK FHKK SHEK BE
# 164 43 44 41 40 47 8 2% 1% 6% 9% 04 00 0.0 03 -0 01  #F  #F SHAKk HE
R 127 25 34 31 36 26  B% ™% 2% 5% 6% 3% 14 02 0.4 03 05 03 1% 6%
&t 2890 141 112 125 149 144  B% 2% -13% 2% -19% 3% 392 15 0.6 1109 19 2%  21%
£ LA % 2416 175 191 189 199 168  P% 6% 12% 13% -4% 4% 332 2.1 24 22 18 21 3% 6% 2%
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ShE ERBRE. BIMEARAENARNERFREY AT, 2022 FREEMER, KALTREGRRRE S LETF IR, MHEX
S, BXHEED T, 2022 FRESRBAIRE L 0k 32334 /£ T, yoy+2.6% (AR T ityoy+5.9%) ¥+, Lesdio 14795
fL£ 7, yoy+2.0% (AR Tityoy+4.9%) ; REH 2 1754.0 12 £ T, yoy+3.2% (AR T ityoy+6.7%) o 20225 A% d 25 LR K H 2 51
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B26: %R 8)20224F £./4% #) &5 F B e T3k
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SMRAT b : 2023Q1 % 0T T 413, #1i%-Fk. BMEHIK

yb,ﬁ 2023QLIR 3 AR & M4 i 1 3R b-1%, AREIRE S 07210 £ T, yoy-17.7%, AU &G R&E 0 (9411, yoy-35%) , %
22H 04T % ] b T 425-27%.
HE: 2023QLIREALER HIE K% (HF K £58%) , 1-3H FlH-12.5%, +5.4%, +17.7%.

JEN3%: 2023Q1% RARL £ 77 2 8] & X N P V7 4.3%, 3% 5%/ % 5% 5 5 Bl 1 -8.2%/+2.8%:;
3% 2023Q1%5 IRARL L7 /A 5] 4 AL B bk 1V 3.8%, H13& 34/ o0 i 55 9 A B kb-17.9%/+25.9%;
BAIRS :

2023Q1 %45 IRARL L7 /A 8] £.4) F 7] b $2 710.5pct,  #13& 35/ 56 h% 35 4 A Bl Fb-0.7pct/+1.0pct ;
2023Q1% IRARL £ 77 2 8] 4 4 F B b 42 10.1pct, 13 38/ & i 5% 9 51 B bb-1.4pct/+2.5pct ;

B27: SRA 82023018 LA F & Y F28: AR 8)2023Q14 AR LA I 3.8%  HE29: %R 82023Q14L/% £ % 5 A1 R bR I+
(
) ) 40.0% r 34 39 34.8%
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22Q1 22Q2 22Q3 22Q4 23Q1 ' ' o
_15.0% 0-0%
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FEESRE W HI: 2022 FF&5n G R AR TIER B HRMTERIITERT, »EAAWNERG XA GEK, REHLITEEIF MH2IT £ 55,
30 %mﬂﬁAaéﬁﬁ$&ﬁ 2022577 2 B ARAR ILIT 3 3%
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C BHEE (BT, eEH G, RERFS,
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o WRIHRM (KF5)
« KRG (FRAEF, g4

KYSEC

2019 2020 2021
e kAR 12188 12943 12260 11791 11939 1%
i B IR 6230 6448 6156 6302 8034 7%
361/ 7376 7441 6868 7166 7768 8%
X 7137 7550 6933 7137 7603 7%
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R R 6673 7254 7381 7652 8219 7%
iR £ 8 1576 1678 1633 1676 1684 0%
RS 764 894 979 1100 1191 8%
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A IR AR AR
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SN (R R, HEESRAIEANIHER) AAEG (2F4H4F) RARENEFIYAH2Z04, M ERIZIE, FiT021K
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QNN 3%, 2023Q2FF 44 #E NAKF £
QAiEs%, 2023Q1% £ —HAH2022Q2, QARREMESL, AT LKA, LAENAKEZTN,

F33: LIRS MA A IAN2022Q2F QAKIE, Q4F E34: LRSI S A1H2022Q2R Q4K E, Q24

KRH

16.0
140
12.0 |
10.0 |
8.0
6.0
40 r
20

0.0

KAEKR K : Wind, FFRIEFRA AT

A% 55

- 5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%

-25.0%

2201 22Q2 22Q3 22Q4 23Q1

AR E I (fet) ——YOY

KYSEC

25 r

20 r

15

10

05 r

0.0

- 40.0%
20.0%
0.0%

-20.0%
-40.0%
-60.0%
-80.0%

22Q1 22Q2 22Q3 2204 23Q1

%A (L) ———YOY

FAERR: Wind, FFRIEHKF AT

B35: LRGN S EARE, IR aLh

EBL

60.0%
50.0% r
40.0% r
30.0% r
20.0% [
10.0%

0.0%

E &2 ¥ -8

~— —

22Q1 22Q2 22Q3 22Q4 23Q1

—— S EAE —— AR E
wind. FFRAE R TH
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2201 22Q2  22Q3 22Q4 23Q1 2022 22Q1  22Q2 22Q3 2204 23QL
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F A, A (2R A

2202 22Q3 22 23 2022 22 2202  22Q3

LIl

E B T F’}l 7 *FE‘H' J B IR 50 W5 4 # {2 iE A 1% | 2% 65 21 08 23 13 29 3%
%?T%ﬁ%%%%%kh&?w%%kﬁtﬁ b 0
202301 % A H T (22Q1+25%/+32%) b 4 A2 FH , e

%AQWMﬂMH&@%ﬂ$HWW?ﬂ$thme“”ﬁxﬂ -

#7 FHREK FHREAK FHRAK
#5 Aok FHEK FHEK

B AT EBSERKEL, —y BT EATEH
R E KA YT,

Lo AW Do S
Bt ?@E‘?stg
. S
=

I 3 %
2022 22Q1 22Q2 22Q3 22Q4 23QL 2022  23Q1

FER: XETRHFERXRZEFREXEA MM,

o) N o o 0, 0, )0/ 0/ 0/ )0/ - v 0/ 0, - )0, 0, 0/ =20 0,
N FRME K, il T AT b KT &3 BE 3 R 7o 57.4% 38.4% 350% 375% 56.8% 40.0% 2% 2% | 143% 69% 87% -10% 104% 7.6% 2% 1%
M b AR T A R B TR EHH G 7L8%  TLO%  704% T0.2% T46% T25% | 0% 1% | 197% 231% 126% 245% 156% 252% | 2% 2%
R ; » z & R IE R o 5 448%  428% A39% A25% 4B6% A4T% | 0% 2% | 92% 1L5%  65% 114%  7.8% 133% 2% 2%
53 431%  450%  423% 421% 420%  44.6% 0% | 105% 127% 121% 99%  74% 136% 1% 1%
R 2301 A LA RS L, BALYRSRHA R 44.3% 46.8% 42.9% ALO% 435% 49.6% 2% 27%  55% -88% 35% 59% 104% 5% 5%
REES AR 64.6% 685% 634% 652% 63.9% 67.2% 1% 1% | 57% 13.7% 47% 3.0% 17% 138% 3% 0%
( 23Q1E/% ) F+2/2pct) . 7% 332023 F K % KR P 701% 68.3% 67.6% 659% 675% 685% 0% 0% | 7.9% 155% 107% 122% -120% 16.0% 5% 1%
BB A A ERIT, MRS F F, ik 506% 554% 530% 456% 47.8% 53.0% 3% 2% | 232% -43% -149% -211% -48.8% 3.8% |124% Wesn
u 5%  425% 402% 397% 38.8% 443% 1% % | 26% 00% 04% 83% -242% 27% 5% 3%
s s e P 384% 37.3% 372% 38.9% 39.9% 38.6% 2% 1% | 112% 85% 107% 90% 153% 117% 0% 3%
: 32 m oK 2] 7 < )7
HWRE: 2FBTTFTERABFHLET LI 3“;”-4‘1’3 o 5629 485% 456% 457% 467% 495% 1% 1% | 136% 110% 5.8% 8.6% 5.8% 135% 1% 2%

ok (22#%)\/%'11&1 16%/-70%) , 2023QLik A 1% : : —
R M oA R L ey ORI Wind, TRIERTIA
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AN MR BRP20235F- T RH2R R E, F AR E LK EIFNES

20224 H13& W 4 S 5 B 1K 2022H247 45 B37: L%ARA1E342023Q1 b A ABIFROMBK AL E, A% hH, PR

HNEEERAY, LEEZEMK, 202203 e BEAR o o o N 02
- 22Q3 fil 2022 22Q2 22Q3 22Q4 23Q1 22 22Q1 22
FF 45 3% F 2022Q4 4 N\ & & FF 45 Ay 7¥(}}- ° Eap KT 2191 333 442 409 405 203 2% 6% -12%

£ B2 51 67 65 49 49 W6 6% 5% A 4% 15 03 08 05 02 02 3%

. P 007 195 201 196 109 184 S A% 4% A% 6% 30 14 21 08 09 05 -63%

202301 BN B A ) 2 e AR , éﬁ’—%% G 09 92 99 103 93 80 8% 10% -13% 2%

= L Ries 30 80 92 84 83 19 A% uw - am % A A% 6%

T ERE R R BEHR ik B3 69 76 75 76 64 o 1% % 1% 56% o 2%

SmpRKRRRLLE R Ao Tav  ®s me 2w m e o [ o
BRI, F 5 E P H AR R KDL A

22%

F . . . - . . . . . 0 16%
M 2023FH2 ¥/ R S5 5. AR T » Rl
I 1T o 2022 2301 2022 2022 23Q1
Xj ™= %é{( T ,)_ 202301 % %L% (j\ ° i 1’&;&}] B PRI 23.1% 248% 26.3% 248% 25.7% 23.8% -2% -1% 15.6% 14.7% 155% 155% 14.2% 13.4% 2% -1%
=124 }‘1‘2% % iﬁl % H§ N #yﬁj‘fl—ﬁ }\%[#‘ )a ;E‘tﬂ é/‘j ER 22.0% 19.9% 231% 24.4% 19.3% 20.3% 1% 0% 6.3% 6.4% 11.8% 7.6% -3.1% 4.4%

MRk 3R o i K At NR B, #0317 £ s 122% 166% 161% 125% -08% 91% | 1% 30%  T0% 102% 39% -81%  28%

N @t 208%  20% 226% 246% 221% 19.3% % | 107% 76% 110% 124% 137%  6.3%
2

nTee N 100% 2229 193% 17.2% 17.2% 183% 3% 4% | 53% 81% 95% 45% 1%  69%

AR 109% 199% 220% 224% 161% 180% | 1% @ 2% | 74% 67% 103% 97%  34%  49%
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kIR : Wind, FFRIEFRA AT
B P Ah: 2023QLAK N-12%/4)i-20%, £ F-1pct/# ) F-1pct, 3Rr2022Q4-1.9pct/-0.8pct, T % Tk B A% A, FHA A EREEFLAE, RMIEE,
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ESXFNF UM BTG EATRHE—THAK, AT E—F TH.

AR EABRBPRIANBLER R ERK: 2022587, FAMEBELEFLE ZHRAERENT A, 9T AR ELSE~ X1 OMNI/T10 OMNI 48
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RAFHEEANERD) , EW0%T 14w, OPMAR TE (2351 ot ER/AEKIKFZOPMEZT) |, #AFEKAE (B61EM S HAKE) .
B55: Eahik 2N 8 LH—K
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vk, ESARF/ETI4E T ERB361E 5% 2 %1-2%/+1%/+1%/+24% 20% B 2 %-1.6/-2.1/-2/+0.6pct

cons | +9%/+14%/+26%/+29% 100% | %
10%

~ 0% - : ) //——/

0% : - ) 2019 2020 2021 2022
2019 2020 2021 2022 0% : : : - )
-100% 2018 2019 2020 2021 2022
—_— T b B = 3615 — R HRE —%7
50% L ZIERE 57 HF B 3614 KIGIRH
—— R —— 3T P EIR ——361A HYER 361K
. . OPM: ZHIFILA/Z T /4 F 1361 #%-F/-4.5/- BRARE EERFIETIRS
10% - BAIE: ZHIFILA/Z T4 F 3618 % H1+1.5/-4.1/-4.6/- o - > E A 4.
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Bk 2025 B WY RRAERBRK, EAEA TAMEAL

B . B56: HMEFRAE: REKE/ FT/ B57: FRERAE: RBERE/ET/HY
s WERRE: ZHKFT/IFETIHS B FBELALS A % BIR/361 K5 %1+1/+1/+2/+1pct B E=/361 & 5 %1+1/-1/-1/-2pct
+1/+1/+2/+1pct, &g, 49 BRI EFR

LEMEFFR. LERKEAN 40% 20%
. BB RE RIEE/ ST/ Y BR/G61ES A/~ 20% Mnu“ 10%{ 1 2l ot o ul
1/—2pct, %‘%H$ R*&’}ﬁ%, 361?%1-% xi%ﬂiﬁiﬁ, 'ﬁ\‘ﬁ’k 0% 0%

I 5 EDTC & rbiR . S¥ARE A7 KPP ERFR 361LE 2018 2019 2020 2021 2022

m2018 m2019 w2020 m2021 m2022 mEEARE mET RS EFR w3614
BAERIR: Wind, FFRIERH A &%*%Mmm‘ﬁ%ﬁ%ﬁ%ﬁ
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EAHM: 0025 RFYRRRELBK, EEEN FAMAL

© RRAER—BEATH—F E 9 2023QL%H/ 5 T4 FI36LE AN F /4 £/20%+/1220%, #3mw AL, 2022Q2:k 5yt AR K H A, 4
A B B—H R & EERNRAESLTH, Z—BIMT 23513 T4 51361 F & T iR K 40%+/40%+/40%+/50%+

o WieR KBRS L TR 2023Q1 5 H/FILA/ZE T /45 H 1361 E 4o HI AT2 (R AHF) | 42475, 65-70 (hiEd#) | 70-75
(haiF e #) | 70-72, FRIQAHHIFH, BB IR F M,
« BEAREARK, BERMATRERMN: 2023Q153/FILA/IZ T /441361 E4i b5 Al H<5, <5, 4-45, <5, ~5,

B61l: ZEBHMRENNZBEHFAL—K
| 202101 202102 202103 202104 P02201 202202 202203 202204 2022 202301
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P 55% 30-35% 22 20-25% 30-35% 2L 20-25% BETR 3% 20% 35%+  40%+
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FILA JE 1-8-86 E86 FILA 7 <5
S 6.54 % 6.5-7 (JmiE P E) &7 4.2 4-45
H5 7 7-75 (22Q147.5) Yy 5 <5
361% 7 7-7.2 3615 55 ~5

HAERRK: &NENE. Wind, FIRIERF LA

Kysec §



#F B 2023Q1 % B3R KAMBAT RARANE B K, B AR Y BILEREK
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o MU HELA: HERBEXKEF BT,

o BEAEEFLRL: BEAHEESSRKPI20%EE, Hos RAHLE SBAHEL G R K] 10% £ % ;

- RUEFAR: REBCHBNES ), XLEZMAAZ LLRA, 2BiI30%.
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2022 F AR AR H B Bt 5 R, BAKHL R AT de R, 2023Q1FILA & F— &M TR A, AR K~10%, FAARERIAG T (FF)
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HEHSH,

o AR PN A ET X, 2023QLIA K KAB—1Z, 3H It A#rCamping & 7513513 R TS1004F & E B4 S /) S,

> Amer: “SUA” WrE, 20234 RUEHEIE K. WA KRS @y BTG Bk S, &Skl MK A 69 S i IR AL /) B B 3509 B iE Ak
71, 20225FIVE R B TH B 028100 (20215 H-0.812 L) , AR HLIEK22%, A kBT AATICE TR HF LR K.

BARFM: NARE EIE, Wik £ R EBAAFTAERME K, 20224 & %HiEDTCAAAN 549.4% , 4 TF960317 /& H F7200 X DTCHE X & 12,
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NR 361K : R THRHTHIERIT LI, BARIAZH—FRA

W E R 20225 5] R HAN69.61C T (+17.3%) , FIEEEFAEATSMCT (+24.2%) , 2023Q1 361° MA X FARAKMBIE K, 361°
FRA TR AK20-25%3 K. & B IR AKI5%IE K, M H AR KIGKIEL20%.

> L RIAIRS, FREERBLLE, TRARARBRASRARZHETES

361° LA RBIRAEAEIARE F 8, 202230 Bk b EARTI4T%: 8%: 45%, S b Kb @ FSEAE Bk0%, &k
BAE LT%. CF R H 5%, BN A H2%, 2023 F A LM EFIRE, CFRAIIME S 2iE10%, W48 599-899 T,
2023597 W &3 K 15-20%, =M 57, iTRHEELH15%. NI LH5%, L P EAFITREENTRK, 2023Q12 45 & A7 3= A3T%4R A+ £38%),
LN NSRS R R Y Ry AR EANNE S

> RTRHE: £AEFE. @R, THINEHBERARMRALR

FJE: 20235 K E A& 1 E 2V & mI00R, BN @ML20225 K E@ARL20-F4L (+9) , JUE1T/E92-F K69 & sk F 32 #5-10-F %,
B % £ #7: 20224 K E ARG & te3250% (+20pct) , uii1/E @A /2100-150-F &, 202344 24+ KRG, RA LML, #—
TN ER

BHABRTRK: HERT RS T RE S AHERS, 20225 =& B A TRTITE &HLT76%, #74/E & H68.6%

> RERE: eREANERTAT, KILH I HALE—FRAZA
2023F4 A AR R B U RIR AR AL, 20224 8] R ACN B 124.2%, KT RATE RN B, BE R o ER b RN 82%, &
BN BRE RRNFS 5, RRENAR, AEREHREY, AREAESTAT, AZLFHERBARA.

BAVFM . FAFo8)iedf T G R T ME, AKIBKRETHHABRRK, 8] FSm R iR R, R BT KBRE K, #1+2023F9 A A4
Lz AT SR RLE A TR —F F S edt, KAMAFE TR GELARA TR, SAMANPIGELEF — T RS AFME,
023F AN RAERZZHE NI, LB LR, BENAEZ K Q@R RE R TRA TR, 125 EREZRXEANRNNFLESEHEN
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PREFPHBFHRE, ST BTR=OEATYH, RS SHmBFF35-40K, KIAKMMNEFE829K (—EF=H])
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(2) AR bFHHIF: LRtk s, BEY: e E, SSTIITHRATTRME%; HHZE: 2023014 L &b &%
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AN e a9 % 2023QLLHARHM, R P F & H5H

G e R ;2022 F/2023Q1 5% M E M 28.8512 L (+6.1%) /10.7912 T (+33.1%) , KA YJaH 4 A097.284c T (+16.5%) /3.011Z T
(+41.4%) , A E77.40% (+0.7pct) /75.71% (+0.2pct) , ##1% H25.22% (+2.3pct) /27.87% (+1.6pct )

AREE:

(1) Foed: RASNEZHNL, RELTEMHPREAFZTT L. AEFTENESHHN: HSRETTEINKL, JMamAHEY, ik
FREREL: BEBRANGHAL, HEZRREFS 5B A LR, HAGHEHR Y, HBERET . e, HHeE K,
138 N B FRAL . 2 8) K B PR S i CERRUTI 188142 K&CH#) A SR B ARAT A AL, M5B FRAL S M 4E 1%

(2) &BEF A R 2022F 118 43I K E1191K, L AE /By R %1647/44'K £579/612K ; KAV 2023F = AT 130K ;
TRAKE, HFHHFIA LA 453%0 I 5 T\,

() BMRKRBE)E: &/5HRINF], #7/5 Jb BRI

(4) BAKE: MAGBRAE e I EBERAZERE, BRABHEEK

BAVFRM : GBARAE BRI, &R KM EE#EIRA, AT 2023-2025F )2 #4 A5 4 9.42/11.40/13.6912 T, *F 2 EPS%
%1 #1.65/2.00/2.40T, L ATAM 3T RPES A 421.9/18.1/15.14%, £+ “FEN” iF4&,
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VN REY: FhgFRistiTe, DS MBERREEK, 23FLGEKALKES

WS 2023Q1A) AR TR, & 220234k 3 KA. 2023Q1 5 B K12.910 T, B AK TANR +11.5% (2022QL0k A Rl r3% &
16.3%) , FIEFEASFIE2561C 1 (+24.2%) , Fodk 3 A4 F1E2.210 T (+31.9%)

> REY: UASALEFBRUER, RAZHRBEEERRK

s FERBHURBEIGRIMEAEZKEY], dd R BOHKEHKNTRRASR, TETHIAGZTFENKIT, KALAT F gAY, &
B E & AR AL B SRR B R I N EARA A T RBEFRERE, M2023F 22 s mIRAE bR (B ATIR10%+) |« B RISk
TRBER, A RIRIZAE T R RIEF

o BIESE, XHETALHEARBAZHFIELIZ K EMER KT AR B R A EE TS, £1TEKRANERINAES, A ALINTEAEE,
AkKit—FBELELBRINE. BN, RELNERXZEY S MR FTNABMKKF, BHEEFTEHRNEHREE, FtnalEmntta
S EAKBYZ S HIR A B EE T AT A6,

> eER: PRMERKRSE, SFRRBBLOZAF -_HEK, F&, BEAREER/F, MH2023F8RKEF

BE N EFRILE : AT 42 (P B IR, PR M S AIPGEE 2 RIER). HFA = B E G S %R~ (B R
AT E I AR @R B Beoh S04 5 42 5 BE(E K 0 % Ae {2 092540 % AT AR 3E), A ive 5 5 S AR A2 & & M5 A
235, WOTHEE BB E ARA, MHB A LITE N

o Fih, LM AFITRHASPIE KS%, € LS TSKU#H—FFFUARMO SRR @MLK, EFFE21IFHZH A IRHA,

o EEH, WBENGBTAE, 23F kBB RAE, MHERAREEK,

o Rilidh, B3FMA S A FERUREFRE, RNAZWEmBRE X6k, #i120235Fm BAFA35-40K, E25F#3E100K 1),
K EAEATM I E829K (—12 =) o

B AR : F1+2023-20255F V2 #4 F) 0D 5 ) 4 6.2/7.4/18.81¢ T, 3+ EPSH0.4/0.5/0.67T, % ATAZM 3+ 2 PE 16.3/13.6/11.44%, A4F I Sajis
HERAERAREFEE R, DI BRI RA, BMEREL AP KR, FTILREZHIeE R, 202202 F Ak K A7 1 5
H PR (2022Q248A N343R -14.5%) , WLHERF “FEN” A,
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L= 20224 52 AL N 185.6212 T (-8.06%) , 13441082155 14 (-13.49%) , 2023Q1E i 5 T8 4% Kk £ b 5o BAFHIAN
48.191c T (+13.03%) , AT E5& LFE&HMERK QLAY HI+47.6%/+17.55%) 2023Q1+iui)\56 821¢ T (+9.02%) , Ya#4#)198.031C T (
+11.07%) , 20225 & TFI1/BE %46k, 2023QLAZ11E &Ibis: &%,%L&%&%%$&ﬁ£%%

> ERY: TRBBEFOHLRIMEF LE L, RiCFRUABEELY

1) TRMBERREX: @3 EBRTRE, THEATH LTS VUK LT b5 0384869 8 KT, F LUK 24 KP4 1%
5 5 69% )8 & % ROE,
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10.1 Ei&ig:-2>8

AT EX5H, EMNRECANAFFTE, ERELAXEATAE:
£34: EUXEAE. BELL; RFHRRRFLAS @ BT

ETiE (e BASAHE (L)
) 2022A 2023E 2024E

002959.SZ AR R FEN 132.12 3.86 5.04 5.91 6.80 34.23 26.21 22.36 19.43 2.47 3.23 3.79 4.36
603868.SH KA E B EN 311.24 8.23 11.12 13.78 16.85 37.82 27.99 22.59 18.47 1.89 2.55 3.16 3.87
1070.HK TCL®F EN 91.02 11.84 4.47 10.53 13.76 7.69 20.36 8.64 6.62 0.47 0.18 0.42 0.55
688169.SH B kA EN 292.13 11.83 15.03 17.71 20.72 24.69 19.44 16.50 14.10 12.63 16.04 18.90 2211
000333.5Z EEY: EN 3885.11 295.54 335.16 369.43 405.29 13.15 11.59 10.52 9.59 4.21 477 5.26 5.77
ESOR A 600690.SH HRER FEN 2036.71 147.11 170.29 195.75 223.16 13.84 11.96 10.40 9.13 1.56 1.80 2.07 2.36
002508.SZ MR E FEN 241.05 15.72 20.09 22.41 24.53 15.33 12.00 10.76 9.83 1.66 2.12 2.36 2.58
605336.SH Y, 5 FEN 31.00 2.14 2.64 3.06 3.38 14.48 11.74 10.13 9.17 1.16 1.43 1.66 1.83
002677.SZ i E K EN 70.94 452 5.21 5.77 6.23 15.69 13.62 12.29 11.39 0.70 0.81 0.89 0.96
300894.SZ XEA FEN 109.06 3.15 4.55 5.70 6.84 34.62 23.97 19.13 15.94 0.77 1.11 1.39 1.67
300911.SZ (A=K EN 40.03 2.10 2.56 3.02 3.54 19.06 15.64 13.25 11.31 1.95 2.39 2.81 3.29
603529.SH & A EUN 323.10 18.73 24.23 30.28 36.57 17.25 13.33 10.67 8.84 3.26 4.22 5.27 6.36
1585.HK et 152 A% EN 539.23 2.38 7.01 9.03 10.78 226.57 76.92 59.72 50.02 0.08 0.23 0.29 0.35
603833.SH Bk K e EN 670.07 26.88 32.66 38.77 45.21 24.93 20.52 17.28 14.82 4.41 5.36 6.37 7.42
002572.8Z *FEL EN 170.70 10.64 13.50 16.08 18.71 16.04 12.64 10.62 9.12 117 1.48 1.76 2.05
603180.SH £ 14 AE EN 52.68 2.77 4.20 5.18 6.36 19.02 12.54 10.17 8.28 1.80 2.72 3.36 4.12
603801.SH EHRIE EN 101.90 5.37 6.38 7.46 8.76 18.98 15.97 13.66 11.63 1.72 2.05 2.39 2.81
603816.SH R R EN 304.35 18.12 21.39 24.82 28.83 16.80 14.23 12.26 10.56 2.20 2.60 3.02 351
I 603008.SH Es 17 EN 96.97 2.38 7.01 9.03 10.78 40.74 13.83 10.74 9.00 0.61 1.81 2.33 2.78
001323.5Z B EN 136.12 7.09 8.55 10.35 12.12 19.20 15.92 13.15 11.23 1.77 2.14 2.59 3.03
605007.SH EREET S EN 68.65 2.05 5.77 7.65 7.92 33.49 11.90 8.97 8.67 0.51 1.44 1.91 1.98
002078.SZ ENCER EN 310.49 28.09 32.08 37.14 42.20 11.05 9.68 8.36 7.36 1.01 1.15 1.33 1.51
002511.SZ POiRE F EN 157.43 3.50 6.27 7.76 9.97 44.98 25.11 20.29 15.79 0.26 0.47 0.58 0.75
001322.5Z e K EN 178.35 5.92 7.45 8.88 10.70 30.11 23.94 20.08 16.67 0.61 0.77 0.92 1.11
002925.5Z BABAH EN 130.06 7.08 9.27 12.29 15.75 18.36 14.03 10.58 8.26 0.91 1.18 1.57 2.01
6969.HK %/ RER FEN 556.81 25.10 24.31 30.39 36.47 22.18 22.90 18.32 15.27 0.41 0.40 0.50 0.60
605299.SH AR E FEN 50.70 1.09 1.44 1.76 2.15 46.32 35.21 28.80 23.58 0.27 0.35 0.43 0.52

KYSEC



E = 2

AFEXLSH, EMNMRBELFET IR, ERETLXREATLA:

(% E%34)
EA R lé“r‘ﬁ_ﬁ (1 BE&AE (L) PE (4&) EPS
) 2023E 2024E 2023E 2024E 2025E 2022A 2023E 2024E 2025E

2020.HK EIEHE FEN 2601.76 75.90 82.59 104.87 127.94 34.28 31.50 24.81 20.34 2.68 2.92 3.70 452
1368.HK 5 B IR EN 234.67 9.22 11.17 13.61 17.10 25.46 21.01 17.24 13.72 0.35 0.42 0.52 0.65
1361.HK 3615 FEN 83.95 7.47 7.65 8.71 9.89 11.24 10.97 9.64 8.49 0.36 0.37 0.42 0.48
002832.52  bE ¥ ESN 199.75 7.28 9.42 11.40 13.69 27.45 21.20 17.52 14.59 1.27 1.65 2.00 2.40
002154.5Z RESL EN 91.21 4.59 6.16 7.38 8.78 19.88 14.81 12.36 10.39 0.31 0.42 0.51 0.60
600398.5H  #HWZE FEN 309.28 21.55 23.11 27.01 30.28 14.35 13.38 11.45 10.21 0.50 0.54 0.63 0.70
002563.5Z % B JIRA4f EN 177.27 6.37 10.42 13.12 15.52 27.83 17.01 13.51 11.42 0.24 0.39 0.49 0.58
% BRE 603877.SH XFE EIN 120.45 1.85 6.96 8.69 11.26 65.20 17.31 13.86 10.70 0.39 1.46 1.82 2.36
002674.5Z 3+ AHHE EN 33.16 1.51 2.11 2.65 3.17 22.02 15.71 12.51 10.46 0.52 0.72 0.91 1.09
300577.SZ  FrUAEA EN 36.66 0.47 1.50 2.08 2.70 78.23 24.44 17.63 13.58 0.20 0.63 0.87 1.13
300918.5Z  @LE Y EIN 44.60 1.87 2.34 3.15 3.60 23.89 19.09 14.15 12.37 0.52 0.65 0.88 1.00
002293.5Z L EX R EON 109.27 5.74 7.61 8.96 10.26 19.05 14.36 12.20 10.65 0.68 0.91 1.07 1.22
3709.HK R AIER 80.26 3.82 6.79 8.10 10.47 20.99 11.81 9.91 7.67 0.54 0.97 1.15 1.49
300888.5Z Al E 77 EN 248.01 16.51 15.45 17.56 0.77 15.03 16.05 14.12 322.92 3.87 3.62 412 0.18
003010.5Z ENE AAFR 22.79 0.34 0.36 0.57 0.77 67.53 62.79 39.92 29.68 0.28 0.30 0.47 0.63

KRB : Wind, FRIERAF AT

E: TOLEFHEHBA, REREH, ERNEBATMNKRRT F—RAMNHE, LRRGR AT IRIEFARHE,
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S ATIR R TAEA RAAIEALM IR AT —3 T F 5, KRG, L FRa5ARE T EARGHEAF T LR EA BERAZHIKR .

A~ 9

CGEFRBW BT HELSHELDE) . GERAZEVMBTHE SR EREAEM] GRT) ) ©T2017F7A1BAEXFE Ak, ARELEME, FRIEHF
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M E BRI
i A
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}%ﬂ 3 t] f F - B % 7 ¥ m 5(y~200/; %Ii: i‘Fﬁ*’fVﬁ—ﬁ VX%E»% 2] }3%6"12/]\;] V‘] ’ ‘uiﬁﬂ‘ﬂﬂ'f'ﬁ%%
o 4 Coutperform) AR T T R RS 20% R AT NR AL, b AR AEH A 7 R00HEH, LA
Wbk (Neutral) A8 3t 7 ) I — 5%~ +5%2 ] 3% 7« RAEHO e A AR A ZAARARHN ZHORSE (Bt UL
il S PR40) B MM A AT A LARAD) | IR A
4 (underperform) ot ARt 55 T 7 % K IE% AT . FREBOOR IANT & ST 47 & H5 4. RAVELREE, FRHERF LM
MR TS B B IR R AR E R BAR R . BATR AR R AR IF AR R
: . ' . AR ARIT I E B AR R AR L R R A e Bk
€I A2 P .
A%F (overweight) FRAHAT A AR AR AR T 3 R AL FAA IR, tode 5 760 5 o 2 A SN B % 60 ]
Fo BAA R EERRE, ARBLBLEGAREE L,
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& # (underperform) 47 A 83 T AR % R A,
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FrRAEFIED RN AL P EIER M AR ZHIEAZTNHN, LA IEABRTEH LS T,

MEAZRF . RRERAZLFRIEAZFE, BTRALREMA, RAFRIEAEPF T HRALZ LR, WwBMRAFIEFRIERE P, #F AN
1B = M % o

ARERZAETANGIAATENTATFAIZL, EANS)IAMEIEZFRELEOEAERTERE, AREFHFRGTH. TEL, SLAHENREHLE
PEAZEZR, FAEFEARBANHERWEIEAR LR T AW F RO AKREZRIF, AREAMEOTH. ELAEN AN TR
AR AL BRI, KRS PTIE0IE R R TARG M, MERETRANTERAE S AR, AASTRAELERBREMETH., &
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LB BERBARE TRARESCNFNEP, RHRE P RRAZRE I, AN AFBERAREL S ZEINANINE P REHGZF BAR. WK
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¥ 4E B R R R A E A AR AT A G T E N BEMEFEILT, KN 8] R ARE R KIRE P 4T R 287 3] AT K 57 AE
i, ZRBEGEBKAIERANINWE P, BALT KRS M B AT RT3 AR L B KARAT MR AT 518 M =2 3R .

RIRE T REPR AP ¢ M sh 69 Mok AR B 454, ST T 7T A5 R T IRIE A M sb A GG Mok AR R4k 1, FFRIEATH ERE i v. RRSRMEIL
B bt RABBEEEN BB R N T EPERTE, HERLGRNERH R AR EGETI Y, B P E QTR IR L0 %R 3%,
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AARE GG RA)T RN B T A o AN S RIRERE — A A, RIEFZA B @R T, &WARSETOITAMFIRIY B ANE . RERANGFE
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ARG EAe T XAEH o PTA ARE P AE RO TAR. IREAFICEARITIH A KNS H AR, R HFARICAARIT,

FFIRAE BT AT

b LHTHANK L KELTE8THR K 24 H15 104 FIl: R AR S X AW 520305 FAAE 2 S 15 45K
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