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S5 SO0CHOW SECURITIES

B TUEDSH, BAENZm

8RR 2022UFFETIENSHEE, BINFEKEDTT, BAFERLEHISIER; 202301881854
&, BRINEKREDHIR, TURLFEERRLZET Nire XSS ERA, FRIVSAEF, &kllsis
AR, W ESERTIHEA,

mREE: QEBNIINENFEEN, ENIRESEERIEF+AREEIEFERTIWEARGET &, 8/ —F—K
+EUMEB LIRSS ERET, Tl EBR PR EEH—EETT, FEERAEESE, ehEELIEFE
HSAR.

BER: 22Q4&23QURIRIEGRIEES, Hmell

8RR ERISEROZEETITIERTIE, WESNERA TS, 22047 AL T™T, EWUEFIZRI%
MRFEREWBRFFEIRRAGNTRA, 23QUEBHEMHR, TEIRIEmFBIXKE, PRI E1T3KE)
W ERRNE, BRRMENE, BESH#HEHE23Q1 IR,

mRE: 2023Q2EEETIEMEUNRERER, T H/EEBAKFRIETUTARER, REHHREER,
2023F e FERRRERNEH+HEIINMOBRANERFHLR, WHREEFEESR L.

FIZIAEEEE: 22Q4&23Q1MLERHFEEXIN

SR CHREHEXFHEREE, RERIEIRTIATHERBAFELHNSW, BIRIVSEFFETUE.
mRE: 2023Q2E S ETHEIRIHER, BEFNAES ST RENRUTTAET. BB TS
BRI,
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S5 SO0CHOW SECURITIES

BE: TURFIRE, BOXERFERECSERIKE

mER: 2022042 FIE TR IR KRR, NEEEFESTWEARRINETEE, 2023Q1RTFWERBER&H
BEREH BRI/ E TR, Tt ZEGATE, RRT3BRMICRNAEPEN 5 ATl 01 8dk
B, BRRFFTESWEERE. BER23QLIGHIFRIFEZINEERERE.

mRE: Q2RBRESMEL LT, RinFKELHE MHETEFEURTT, BINSFIRI T EERAENNF
BE.

TEBEF: 22Q4&23Q1 NHEFRE, WHRFMZUVEEPEE (MEERIEEER) +Hi-migid

" EE: DUBERSE—R, 2015 ANRSHEEHERRL FBHFENES,

v —. BEBHIR22Q4R23QUIRBISRE AT, (BI5EHS AFERT ISR PR HTITUR
# (QUUSFETHN, TEFEFEEIRIMASHERAFENE) | Bml ( QUUFRTHN, THXR
WS ENSEIRANHE) ;| EFRE (QUUIETIE, LEUSEEAELK) .

/2. BEBAR SRR ESRENMERNTIE, KBS RWEREEEE, SERTILER
HNERES. BRRSINERERYNNREHIER (FReEHE, SRUSRMASIANLTANY
) .

/=, RQUUFBRETIRRIATERE: RENE GFREitsr) | FEEE. BFRY (RLBFPNE
MEFTL) ; HRRH GROREFIEREs) | RRRY (BRESHEMEARE) .

"RE: | BOSE, _SERESAUREEHRESHIEIARSSEIEREELRER; 2. NIE,
FEMRERRENBIHCLVERNIN (MERENES) . ETLFRIORET, SHRERITER
BT REITEN, FATERREEE BB R 23Q2H R E SR RN,
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RREWN: 2023 FRIRECE B RiHIF—& 5> E -~/ >R/ FEMEF

mEERR: LATEHERIFR, 2023F s nEsT— E1TEE (ERARHEIYERTF+HORNSFERERE
%) . ZmiF: BER% (FEEE] | BTIRE (25 %] .

m ERRR: VRIS AMER. 20165FE-RIEK T —R EHARY_ LTI ER (BRI & aB & EE PR FEE
IXm) |, 2021-2022FFF N T IXECERARI TITMER, 20235 alsk/ ARSI BR& T — X BRI EEHA
(RFFRB R+ ER D+ H OB RAEREES) . Zmir: FEESHERNN/FEFRX DR,

m EEIRSERIR: TR SR BN ER. 2017-2022EE 03K H1T/EHR (FrEFRSLE+EDXIRS oK) BLER
AVEERERFEURTT, 2023F S NEBEBIESE. R ORmERil: HEEERRZINRR.

" SRAERR: NMSRIEEHITH. REE@, B (15FR) UARRIGFEREM SR <E (1-25L00E) R
RBIRABERELEKIERFHED [HINs/ AR SFESRINBA<ZR/ ESTR] %

m BEMHRIR: BEASHEAFE—RER, —RER. EH (15FR) RANESRSENRAENTSHRERER
{ER9mRh [PEISHVISSERDZEM®] F. PKE (128500 E) s LESR "EfHEEEME"
BIRZEE-EM (BRSBTS ZATE RS SER e SRR R BFS) .

¢ SRR
r EHMEEGETREMIEX, SREFEMETIUR, FBENBKELTUA,
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HAREAZTETISREREE ) RS R

S5 SO0CHOW SECURITIES

S HHUEERR, ROZMRAREEREERDF, DIRFEEE. ELEE. PEEE. IE I
BE. RAEE. MaXRNESBFRE, TIUSHEREESE (FH) BiAMK SFERLFE
BFEELMITRKIEENE, BEELQRRNERIEE.

Bl: 2022Q4/2023Q1 i HEFIEHRELRFERITRINGKEME (18E620228£10810H)
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40% A
20% A
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—BRREEFHLD) —FEEF FEEF NBREE —IEFF —XRIEF




TR :

SEME, KLER0E

)RS

ik 55

. 2022Q4~2023Q1,
RMATEE39.8 5, [EEE-19.21%, 175

X, HOHER

R,
& BETURERFLTHSENE /R

s/—\—

!L\

'!Ik.EE%@FE‘lEEiE&EEﬁ% Wk AEERGOEE. 1) BEHE, STl

IR K, 2) ¢
¥, 2022F T\ KRBI=EEE[FEEN+7.03%, FiEEd

MR, SRATEEHBISTHETGE1.280ct, 20236 QUARIES:, SRATIEEE

&k, BNt

Ve xaw \

')Fﬁl_m

:|:_‘_
%LI:I_J\

RPN TS E SRR
SiagE: KBEEFRBNESE, BAEIRES

EITRNAIN "FERN" B

-1 fHE 3Z5EE

202224 (2022Q4 (2023Q1 (23Q1[EEE [23Q1IFFEE [202224 [2022Q4 [2023Q1 [23Q1REEL (23Q1IFLE (202224 [2022Q4 [2023Q1 [23Q1FEEE (23Q1IREL
KBI=E 49489 21247 5112 -41% -76% 32109| 14715 3347 -25% -77%
T |RBEE 33701| 13552 3162 -44% -77% 29231| 12062 4097 -6% -66%
RRiZr 315181 87581| 88155 19% 1%| 284131 90702| 71325 27% -21%
KR 11611 4249 2544 4% -40% 11755 4791 2100 -14% -56% 7629 3032 726 -54% -76%
FERE hREE 11887 4011 1366 -5% -66% 11978 4480 1363 -17% -70% 9966 3636 1518 3% -58%
2RIz 6161 1848 1052 29% -43% 6465 1968 976 12% -50% 4027 1239 609 -27% -51%
KBI=E 13285 4893 3665 61% -25% 12761 4942 3097 43% -37% 5909 2270 1172 44% -48%
SWRE hREE 6574 2714 708 -31% -74% 6697 2854 579 -49% -80% 5117 2571 456 -31% -82%
Rz 24326 8246 4143 -28% -50% 26714 9035 3282 -46% -64% 17001 7321 2248 -22% -69%
KBI=E 4945 2263 719 -10% -68% 4991 2415 694 -16% -71% 1675 570 191 37% -66%
HEEE hBlEE 2630 1189 254 -41% -79% 2680 1230 278 -24% -77% 2214 1152 55 -79% -95%
BREF 1099 248 221 -56% -11% 1268 223 258 -60% 16% 905 241 169 -33% -30%
KRR 1149 374 65 -73% -83% 1161 396 73 -71% -82% 617 234 14 -81% -94%
TEERE hBEgE 930 525 113 -20% -78% 907 516 108 -24% -79% 754 488 41 11% -92%
2RIz 229 70 145 127% 107% 238 72 154 208% 114% 227 62 73 26% 18%
KBI=E 400 74 438 366% 492% 410 185 186 66% 1% 381 138 34 -73% -75%
RUNRE rhBIZE 1799 525 52 -91% -90% 1686 547 90 -78% -84% 1289 380 103 -50% -73%
Rz 1063 311 193 2% -38% 987 296 232 30% -22% 546 227 100 -2% -56%

HIESRE: ke, RS, SATNE, REIESHIET 8



L) IR S5

ASPELER: Teski=misfaffiiit, SBIEINISEHRT oL Hid

¢ EWEISRE, RLFTEESRBNIRERE, 2023FQIEWRELL 1T, PIESREES =R,

¢ PEENRE, BAREENSIMSERAES. 1) 2023FQIFBREWACILEHE, TER
HOSH, BIMXEEENES, 2) 2023FQIEeHBEWACILEHE, TEFREENKS
RURBIEZEHE OLLIRTT.

*x: ERERIIN (27t) REFEIN (B7T)

SWIN/ZTT
2022Q1 |2022Q2 [2022Q3 |2022Q4 2023Q1 |Ql1fEL
FEELE 35.26 47.33 48.54 86.85 35.76| 1.42%
EWEE 29.32 36.41 39.59 77.09 37.46| 27.78% |
FiEE L 8.63 8.87 11.36 23.91 6.94| -19.56%
| ==2 2.85 2.38 4.16 5.62 1.54| -45.92%
TIEE 3.28 2.75 3.85 5.01 2.31]-2943%
BEEMH/AT
2022Q1 |2022Q2 [2022Q3 |2022Q4 2023Q1 |Ql1[EL
FEELE 71.31 71.48 65.67 77.28 80.56| 12.98%
EWEE 31.22 39.75 36.69 45.80 53.84| 72.44%
FIEEE 47.08 65.67 60.16 61.81 56.41| 19.82%
TEEE 64.26 68.33 78.43 57.09 45.96| -28.48%
TH=EE 47.24 44.24 51.98 48.71 45.54| -B.60%

iE: AFRPVOIFEIFLLIE, 23Q1ELE22Q1/37E622Q4

HERR: BRaENE, RRIUESHRAT




EFILLE:: BibE, BERTIENED ) RRIER
* 2022Q1-203UBEATENERBRE, FALDRUENEEAL: 1) FESEEIHEE

FRETBRNANEFEENEERRE, 20229FQ4FEFRZAR26%, BHEFEFIXZE2057T; 2) éiz,w
EEFREME R, 2023Q1FF=RIALL+4pct, EBEFEFIIREL+85%; 3) FEEEFF=RT
T, 2023FQLFEFIZR/23%, EIIRLL+10/+6pct, ENHEHBIAE; 4) Iy%ﬂ%ﬂ%ﬁxﬁ,

BIRZEIMEHHEE.
x: EREREHUERSEERN (BT)
EBR=E

2022Q1 |2022Q2 |2022Q3 |2022Q4  |2023Q1 |Q1RELL |Q1IFEL
FEEE 15% 21% 24% 26% 21%| 652 .58)
eEE 14% 7% 14% 7% 11%| (@.67) | 400
hiEEE 13% 19% 19% 18% 23%| 1027 | 559
TEXE 3% 3% 11% 12% 5%| 2§22 77)
THEE 2% -2% 9% 10% 8%| 609 11)

BEFHN/AR

2022Q1 [2022Q2 |2022Q3 |2022Q4  |2023Q1 |Ql1REL |Q1IFEL
FREE 10.66 15.29 15.86 20.14 17.30] 62.25% | 114.06%
EREE 4.26 2.70 5.16 3.19 5.91| 88.67% | 84.98%
hiEEE 6.17 12.70 11.21 10.99 13.19| 113.77%| 19.95%
TEXE 1.71 1.79 8.79 6.65 2.24| 81.11% | $66.32%
THEE 0.78 -0.73 4.60 4.80 3.52|353.72% | $26.52%

iE: FFBQIFRLLIE, 23Q1ELE22Q1/IAE622Q4, FBFIFRRIFLLEIFIpct

HERR: BRaENE, RRIUESHRAT




3 : =i, SAZEAERT i
ZRELLR:: ARHESS0M, SHERER 1) o S &
SIS SO0CHOW SECURITIES
T IEsL AR =
¢ E!I]{IZ%AHE-.-I'J'FO (ELEEDiN W) Z St Bl B: ESE2022FHEZER (1Z7T)
TR, %JJIJWEB%&JJD%E%%@HLEI@%%
18
EEIEFE_I-FE%IO 16
14
12
10
¢ WLNWFEHRE. T RLPIFE+ESIvEE] :
- /1S 2= 4
Eﬁu%“bujcﬁﬂk HALFENER, HEBRAEPR I -
O T T T
~ VA A
N8N T RS, HAZEBEI BT, P I A
¥ Wﬁ*’ N @?& 4;@*’
=: ERELHIAZEBAZRE
HETHREXE EEER=E
2022Q1 [2022Q2 [2022Q3 [2022Q4 [2023Q1 [2022Q1 [2022Q2 [2022Q3 [2022Q4 [2023Q1
FEEE 9.50% 6.48% 6.17% 8.03% 852%| 17.77%| 11.38%| 12.53% 8.83%| 13.01%
ShEE 5.04% 6.18% 6.53% 4.48% 5.06% 7.57% 7.40% 7.39% 4.59% 6.95%
hEEE 6.12% 8.42% 6.98% 6.67% 8.24% 830%| 10.45% 9.19% 524%| 10.31%
TEXEE 5.89% 6.01%| 11.51% 6.84% 7.89% 7.12%|  12.48% 7.11% 643%| 12.25%
=T 9.77% 9.65%| 11.77% 9.86%| 13.30% 9.01%| 13.23%| 1141% 12.30%| 11.65%
A= U E=E- E
2022Q1 [2022Q2 [2022Q3 [2022Q4 [2023Q1 [2022Q1 [2022Q2 [2022Q3 [2022Q4 [2023Q1
FEZZE | 10.88% 7.59% 8.97% 5.94% 820%| -1.67%| -1.85%| -2.08% 195%| -040%
ShHEE 4.39% 4.45% 430% 2.81% 3.77% 0.67%| -0.80%| -090% 122%| -0.05%
hEEE 4.39% 4.33% 4.10% 2.63% 5.77% 180%| -060%| -1.81% 0.21% 1.04%
TEEE 471% 9.15% 4.72% 3.71% 8.07% 430%| -251%| -1.16% 3.16% 6.34%
=T 3.57% 6.55% 5.72% 5.10% 4.62% 5.37% 2.30% 0.40% 1.20% 5.75%
HUESER: SNENG, RRIEEHRM 11
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S5 SO0CHOW SECURITIES

FAFIELLER: Bk eRiiR REEE

¢ FUBHASHEMSME: 1) FEEPTIRELRFGELIRR, 202204/ FFEXIERTF; 2) £/
thigZF 2 EEEE,; 3) TWE/ZH=AEEMER.

¢ BEAENFIEREFES: 1) FEEF2023Q1A&EFERET AR, BFFFIESLIN2.7257T,
2) EXiIREF2023QUBFEREALHT AR, £FAEHTHE.

F®: ERERPAGHFEA (2k) REESFH (Br)

38R/ (ZTT
2022Q1 [2022Q2 [2022Q3 (2022Q4 [2023Q1 |Qi1EEE |Q1EFEE
FREE -1.16 -0.65 1.31 7.59 121/ |[-84.12%
ShEE 0.04 -2.20 -2.49 -3.87 011[17632% | /
PEEE -0.35 0.22 0.44 0.98 021 /  |-1B.98%
TEXE -0.44 -0.72 -0.96 -1.96 032  / /
RHEE -0.40 -0.94 -1.05 -2.40 -0.31 / /
BEFF/BTT
2022Q1 [2022Q2 [2022Q3 [2022Q4 [2023Q1 |Qi1REEE |Q1IFLL
FEEE -2.34 -0.99 1.77 6.75 272 /  |359.80%
EREE 0.04 -2.40 -2.30 -2.30 0.15[271.56% | /
hBEE -1.93 1.62 2.31 2.54 168  /  [33.90%
TEESF -9.85|  -20.63] -18.14 -19.93 951/ /
R =T -5.76]  -15.21 -14.20 -23.32 -6.09] / /

iE: FFPQLFIRLLIE, 23Q1ELE22Q1/3AE622Q4

HERR: BRaENE, RRIUESHRAT
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FRETE: Q4/QLiBTRHA 1) R E

S5 SO0CHOW SECURITIES

SIJHERESRA+KBEEELHRA, 2204dEREFREE: 2022042 E)SCINEIN86.85(Z7T, [AIFALL
+14.72%/+78.92%, |AEHEFE6.28(27C, [EFAEL+78.41%/ +220.46%, WAFEREIALLESIEEER skt
NEFZRTT. 2021Q04FFZ26.05%, [EFFLLDB+4.89/+1.90pct, EERNTEI HEEREIT RIMEIIET
BAgEN. RBIRELILEERT, EBREWATLIN77.2857T, EIALLSEI+21.10%/+17.68%, BIFAFE.

S BFIPIKIFEE LR, 23Q1MkEREETRAR: 2023Q1SCINENIINGS.76/27T, EIRELSBl+1.42%/-58.83%, 3EEF]
B1.21127c, BEHEHAS AR, A TFEEEREFTIEMEEAML. 2022Q1FF)=R21.48%, EIRAELD B+6.52/-
4.58pct, ZFIBEEILVISEAEIF, BHEUINS0.5657C, RERELS BI+12.98%/+4.24% A SRS,

*x: FEFFRUMSEIRRS (BWUk4 2RSSR M89%: Z27T)
2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 |22Q4%tL [22Q4RtE | 2022 | 2Rk | 2023Q1 | 23Q13FLL | 23Q1FE

EWIIA 35.26 47.33 48.54 86.85 78.92% | 14.72% | 217.99 -6.11% 35.76 | 458.83% | [1.42%
FF= 14.96% | 21.40% | 24.16% | 26.05% 1.90% 4.89% 22.83% 4.18% 21.48% | 4.58% 6.52%
HEEA 3.35 3.07 3.00 6.98 132.75% | 4.67% 16.39 -3.29% 3.05 156.35% | 1-9.09%
EEEEA 243 1.79 1.73 2.51 45.69% -2.83% 8.46 -5.30% 1.72 +31.58% | £29.22%
%R 3.84 3.59 4.36 5.16 18.36% | -10.19% 16.94 8.56f%> 2.93 143.14% | 123.59%
45522 -0.59 -0.88 -1.01 1.69 -0.78 -0.14

HAlEZE A 25.60% | 16.01% | 16.63% | 18.81% 2.18% -0.21% | 18.81% 1.48% 21.12% 2.31% -4.48%

HEEBEE 9.50% 6.48% 6.17% 8.03% 1.86% -0.77% 7.52% 0.22% 8.52% 0.48% -0.98%
EEEAE| 689% 3.79% 3.55% 2.89% -0.66% -0.52% 3.88% 0.04% 4.81% 1.92% -2.08%
HARZERZE| 10.88% 7.59% 8.97% 5.94% -3.04% -1.65% 7.77% 1.05% 8.20% 2.26% -2.68%
WEERER| -1.67% -1.85% -2.07% 1.94% 4.02% 2.73% -0.36% 0.16% -0.40% -2.35% 1.27%

L0 I -1.16 0.50 1.96 6.28 [220.46% | 78.41% | 7.59 | 23.68% | 1.21 | §80.82%
HHAERYIEEFIE -3.24 -0.41 0.54 5.61 [1939.99% | 63.90% 250 | -16.84% | 0.48 91.48% | —
EEREE/ 4945 6622 7392 11239 | 52.04% | -527% | 30198 | -27.80% | 4439 | 160.50% | :10.23%
KB/ 2437 2304 2223 4791 | 11552% | -3.35% | 11755 | -27.98% | 2100 | £56.17% | +13.83%
PREE/ LW 1633 2696 3169 4480 | 4137% | -11.18% | 11978 | -30.44% | 1363 | £69.58% | +16.53%
BRI 875 1622 2000 1968 -1.60% | 5.64% 6465 | -22.68% 976 | $50.41% | [11.54%
BEN/BTT 71.31 71.48 65.67 77.28 | 17.68% | 21.10% | 7219 [ 29.96% | 80.56 | |4.24% | 12.98%
BESN/BR -2.34 0.76 2.65 559 |110.77% | 88.33% | 0.32 | -23.83% | 272 5143% | —

iE: ZS%FFQEIEI:B?EZOZZIEI:BZOZl
BIERE: AFANE, RRIESHIER 13



EWISE: QiMFETRH, QLEETIHA RERES

& BFIPRAEE, 22Q4MVERFFSTREE: 20225FQ4SLINEUR77.09(27T, [EEE+40.38%, IREL+94.70%,; SCIRIFEHEF
i8-1.381Z7T, SEEHNHRIRREEFIIE-2.99(27T, 20225 Q4FEFE6.98%, EFALL5-0.71/-7.10pct, EERATN
AT ITRBNENASE. KEEFEHEOLEERET, 120225 TR INSTI39.5/57T,
20228FQA4R UG NSEHNA45.80 57T, RIS B+35.41%/+24.83%,

& HO+HFREETRIEED, 23Q1MVEREFRHA: 20235FQISLINEWL37.46127T, [EIEL+27.78%, ¥ALL-51.40%; SCINFEHSEF|
iH0.11{Z27T, EEE+175.32%, IRECHSAR; SEIHNIRFENSERE-0.45(27T, 20235FQ1ERER/10.98%, EIFALY
7 5l-2.67/+4.00pct, EMPRETESE, TERATEEEHNMN, HOBEERFEREFHE SURTAELL

*x: RSFRUOMSEIRRS (EWURk4 /2RSSR ME9%: Z27T)
2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 22Q4%FtL [ 22Q4REL | 2022 | 2Rtk | 2023Q1 | 23Q13FLL | 23Q1FE

EWIIA 29.32 36.41 39.59 77.09 94.70% || 40.38% | 182.40 | 18.30% 37.46 -§1.40% | 271.78%

FF= 13.65% 6.81% 14.08% 6.98% -710% | -0.71% 9.56% 0.76% 10.98% 4.00% -2.67%

HEZER 1.48 2.25 2.58 3.45 33.60% 77.61% 9.76 29.579 1.89 4514% | 2B.29%

EEEEA 0.93 1.08 1.22 1.37 11.76% -1.42% 4.60 2.579 1.19 -12.93% | 28.08%

%R 1.29 1.62 1.70 2.17 27.34% 4.24% 6.77 5.339 1.41 34.77% 9.62%
45522 0.20 -0.29 -0.36 -0.94 -1.39 — -0.02

HAlEZE A 13.28% | 12.78% | 13.02% 7.84% -5.18% | -3.15% | 10.82% | -1.74% | 11.96% 4.11% -1.32%

HEZEEE| 5.04% 6.18% 6.53% 4.48% -2.05% 0.94% 5.35% 0.479 5.06% 0.58% 0.02%

EEERE 317% 2.95% 3.09% 1.78% -1.32% -0.75% 2.52% -0.39% 3.18% 1.41% 0.01%

MERERZE 439% 4.45% 4.30% 2.81% -1.49% -0.97% 3.71% -0.46% 3.77% 0.96% -0.62%

WSEBE  0.67% -0.80% -0.90% -1.22% -0.32% -2.37% -0.76% -1.36% -0.05% 1.17% -0.72%

3:3FE 0.04 -2.24 -0.29 -1.38 —_— — -3.87 — 0.11 175.32%
HNAERAESFiE -0.22 -2.55 -0.21 -2.99 -5.96 J— -0.45 _ N
EEREE/R 9390 9160 10791 16831 55.97% 3.67% 46172 -8.95% 6958 g&ee% -25.90%
AU [T 2160 2724 2935 4942 | 68.38% | 17.53% 12761 9.079 3097 733% | 43.38%
FhEZR 7 /5 1132 1077 1634 2854 74.66% | 12.05% 6697 -13.31% 579 49.71% | 48.85%
ZRIZE T 6098 5359 6222 9035 4521% | -4.72% 26714 | -1461% 3282 Bﬁam% -46.18%
BN/ 31.22 39.75 36.69 4580 | 24.83% | 35.41% 39.51 29.93% 53.84 17.56% | 72.44%
BESF/AR 0.04 -2.44 -0.27 -0.82 — J— -1.24 — 0.15 S I

i#: FERPLERLIS2022@E62021
HIEEE: ATAL, REESWRT 14
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22Q4~23Q1ERAEEM 1T, T E7HBPH 1) i R &

SIS S00CHOW SECURITIES

B 22Q4/23Q1E-RIRIREHIEHAME, 2FHEMEK, 23FHABE—E7nm LT EH, 220488
HAKIRERX, ERNSH+HOBRNEPRFELR, 23Q01PEER/ EHEISEF RN DEKERK,
ENEHEEEE, FegRiER &\ SETHI M~ RAERE LM n TR FuZ2iEhESEE.

Bl: E-RRRZO2E12022Q4/2023Q1BRIN kIR
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EREHE: QMABRBERKRA, 23Q1EHELEER

1) T RIE &

" 22047 EREEFE. SERNILKARISTITES, EREECHSRET, FERIYA
HEF23QUEBHEHE NirR KMEEFEES. BNSEERNPETTITIER.
" 23QIEFRTiNRREE, FHSERMILBFRISKIELIT, =S5ER/RHSFERIETIRT.
B: ERRRRUATFEIBERIELR (20 HH)
2021Q4 | 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | Q4L | Q43FLL | 2023Q1 | QIRELL | Q1FFEL
SRl [ 1810 2376 1458[ 1202 1279 [[29.32%| b42% | 2451 B.14% 3%
@ESFE | 107 | 329 | 103 | 125 | 092 ’J14.67% £6.91% 3.01 | 18.67%

g | —WHR | 382 | 435 [ 225 | 219 [ 203 146.98% [772% | 553 | F27%
PEES-H| 418 | 546 | 361 | 269 | 335 |[[19.99%| #25% | 602 |{0.13%
MeEy | 298 | 289 | 295 | 243 | 226 |P4.10%| 16.70% | 3.42 %3_41%
FEESA] - 7.37 - - - -

SRl [ 162 [ 231 | 148 [ 143 [ 149 |[[822% | B.91% | 241 | h27%
BHESE | 064 | 219 | 168 | 161 | 129 | 3% Ii‘IQ.SS% 2.62 E;.GQ%

| —IWER | 241 | 547 | 211 [ 233 | 265 | boa% [3.96% | 444 [§18.83%

Mm@+ | 318 | 550 | 336 | 370 | 332 | U39% |11031%| 676 | $p.o6%
Msans | 192 | 260 | 290 | 278 | 251 | §67% [ }976% | 377 | §;14%
FEESA] - 9.60 - - - -

ERF [ 172 [ 121 [ 133 [ 121 | 105 [B38.99% 13.60%| 163 [ F.64%
@HEE | 188 | 127 | 135 | 150 | 1.03 %5.43% B31.64%| 1.8154 | §8.83%
bpg| VBR[| 389 [ 249 | 287 | 286 | 203 [B47.77%|[29.02%] 38326 %.91%
“|PEEAH] 241 [ 199 | 218 [ 192 | 1.88 ’jz1.99% 1.85% | 2.3284
AEa) | 157 | 089 | 099 | 090 | 084 |B46.33%| 16.65% | 1.5892
hEES-A - - - - : - -

HEsklR: wind, FRIIESARATAE (BT HENNERHEERAKERERHE)




BHEEND: 23Q1m=El, BREENBREES

L) IR S5

BRAE: 2UERATERRNERTTIWHERSFENEM (BHEMSERI TR

[l
FEEREFISHWAZM) , 23QL1EEtLEEALLBBES A £, TIWE-RISNEBEAEIRERE.
m BREAE: LURLESMEERAG, 2204123QURFEARE RN EFRREIALLZ,; b,
R RUfE H BRI R Z iR (R EBER TN,
m HEHERFIEERE: 23Q1fEHRtREIRE, BFIEENBEEZER L, rtllsis=EN,
B: ERIRREOADEIR. BRI ST BFIXERFRELERRISIpct
2021Q4 |2022Q1[2022Q2| 2022Q3 |2022Q4| Q4EL | Q4L [2023Q1| Q1EL | Q1KLL
I|ESE | 10226 | 123.87|107.88| 123.17 [109.54| §.12% | B 1.07% | 149.74
=l | —S@BEK | 1015 |151.56| 7715 | 75.83 | 78.77 [B2.39% | B.88% |140.38
AMZ [hEES-Hl - 295.64 605.84 - - -
5 | #Mu%EEh | 371.19 | 411.04]456.36 | 437.83 |446.34| W25% | 11.94% |534.34
RESES-A| 7162 | 74.97 | 7835 | 71.24 | 63.67 i11.10% i|0.63% 92.14
BESE | 7.59% |12.38%(12.34%| 10.16% |10.68%| 338 0b2 [11.05%
—SRRIX | 18.89% | 9.00% | 5.08% | 4.70% |12.27%|IB52) 6.13%
FHR |pEES-H - 16.92% 16.89% - -
WLEEhH | 20.58% |18.63%|16.90%| 15.31% [20.33%| (0[25) 18.70%
FREESR-A| 5.18% | 6.63% | 8.09% 6.00% | 3.50% (i68) 7.92%
IBRSE | -55.39% | 0.64% | -0.06% | -0.65% |-2.75% | SEICORoN 1.16%
—SRBIX | 2.15% | 2.56% | -6.40% | -12.70% |-8.18% [B§10.34% | # -0.59%
ﬂ:;}% PEES-H - 4.29% -0.10% - -
WSS | 2.83% | 2.18% | 1.57% | 1.04% | 2.72% | FO.11% 3.26%
FREES-A| -1.64% | 1.58% | 2.33% 0.46% |-2.34%| |-0.70% 2.40%

HyEskIR: wind, RIIESHATATRE




BRI

j= 7%

fEF

==
7

Srithdt, FEHLIENNREEEEAE

)RS

ik

=

TIWESRE, EREAW2204Z5F=REEE ik,
N EEEEFHZ‘F—: 22Q4/23Q1t= /i
BZEIRE, 23Q1EFEEIEFIKY;

23QIF=SHAMRIBNN, EFIEHIEE.
LB FSRBNRTE, RIR22QAZFSIRLLMIBIRTH, BIbL ERkE
ENHAEREGNN, HERRRBKENTBRE,

n ERERE. GHESHEEESEEREARTIVE NSRS, BEERIPEET KA.
B RZERE. EHARHAZBRERENRE, ERHAEEREI LAKES, HARAEN.
B: SRRREOAFZERELE RRELEAIApct
2021Q4/2022Q1|2022Q2/2022Q3|2022Q4| Q4FELE | Q4IREL [2023Q1| Q1EEK | Q1 Kk

WESZE | 3.06% 4.35% 4.05% 3.64% 3.33% | 0.26 | -0.3 3.75% | -0.6p 0.42
—SMBRC | 0.74% 2.45% 253% 4.00% 4.90% | 416 o.9d | 2.53% | 0.0d -2.

%ﬁ!$g hEES-H - 4.02% 5.20% - - - - -
ML | 5.28% 6.21% 5.39% 6.39% 6.39% | 1.11] | -0.0 5.36% | -0.8b -1.0
hEES-A| 3.96% 1.52% 0.79% 1.44% 0.67% | -3. -0.7F | 1.28% | -0.24 0.614
|ESZE | 455% 2.91% 3.36% 3.14% 3.43% | -1.1 0.2 | 2.82% | -0.09 -0.6
—S#RIX | 8.40% 2.80% 6.00% 6.02% 8.85% | 0.45 | 2.840 | 2.80% | 0.0t

iﬁ$ﬂ FREES-H - 6.97% 8.53% - - - -
MLeR A | 5.25% 4.57% 4.38% 4.58% 4.95% | -0.31 o.sel 4.30% | -0.2} -0.65
hEES-A| 1.45% 0.39% 1.14% 1.06% 1.09% | -0.36 | 0.03 | 0.86% | 0.47 -0.2]
BESE | 4.25% 2.78% 3.45% 3.80% 3.72% | -0.58 | -0.08 | 2.81% | 0.03 -0.9
—SMB |14.24% 3.41% 6.47% 9.83% 14.39%| 0.15 4560 3.59% | 0.19

HESE . .

e |PEES-H - - - - - - -
Mgy | 4.98% 4.45% 4.08% 4.17% 4.97% | -0.02 | 08d |3.43% | -1 N ?
hEES-Al 1.25% 1.45% 0.72% 0.73% 3.40% | 2.150 | 2.678 | 0.89% | -0.56 -2.

FERIR: wind, RRIESHARATLERE
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FREE: WanEsniETmEl, bRWSREREZOIEE [T

22Q4/23Q1 B L GIFEEBTRAER, BFURRIALLIFEERM. 202204 2FISLIARIFFIE 4.6 (27T,

]
[EIALL+300.8%/+54.9%; IOEVAEIEFE 2.6 {275, REIAEL+204.2%/-18.1%, Q4LNTEIFEFIZR16%,
[BE+2.3pct, KB LKEER: ItEMFIRERENELR, HEEMINITHEERAETRM
%, BIHEREREDTBERSME, 2022581t5=miasCI 110.4 (27T, [EIEE+118.9%,
= 2023QUEAEEIMRISIEF AR, ATRIHESLEIAITc6386H, FLL+057%, ERILLAK
IBESTHEE,; 2022F2FREISNITELS.5557T, 2023Q1RARISM1/918.0957T, #HEL+16.34%,
BN (BAEE) (RIFEABEDE., BIMESFECRRIBS Sz SMEBKEET,
=W BB RIFIEKSE,
B RERE, SKUSBERRATEFRGFIREEIGRK, FEFEMTH - MeEREREILEREIZOIEE,
B: PEERFRIZOUSIEIRES ZTAZERApct
2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 Qliftt QlEE:
VI /27T 68.70 10842 4851 50.85 5132 60.64 6211 6214 6584 |60% P83%
EREE 11.29% 9.30% 13.30% 12.14% 10.28% 11.93% 14.37% 15.99% 18.47% |25% | 82%
QyeEzRm 1.68 215 1.47 1.98 1.16 1.48 1.54 1.09 1.51 384% B0.5%
ETHEHF 2.07 240 2.18 2.07 1.83 2.16 2.54 3.81 290 -p40% B85%
HRER 0.82 1.08 1.16 0.92 0.69 0.77 0.80 0.79 0.92 154% B2.9%
552 A 0.04 0.05 0.00 008  -003 -050 -042 003 002 44.0%B166.7%
GugsssmsR  245% 199% 3.04% 390% 2.25% 244% 247% 175% 2.29% 0.5 0.0
STEFBEZR  3.02% 2.22% 450% 408% 356% 356% 4.09% 6.13% 4.40% 1.7) 0.8
ME#EHmEE 119% 100% 239% 181% 134% 127% 129% 128% 139% 0.1 0.0
WEHEAE 0.06% 005% 001% 015% -0.06% -0.82% -067% 0.06% 0.03% (0.0) 0.1
3E5FE/ (27T 2.03 4.86 0.98 1.14 1.24 2.41 2.95 457 4.79 14.9% 285128
HHERRERSE/AZT

1.92 2.64 0.96 0.84 1.04 245 3.12 2.55 479 6% 36165
20

¥yEskIR: wind, EIARSIESHARATRE



Hi5-A: SEREEZQATFFIZE, QIIVGKIETRE] 2T

S5 SO0CHOW SECURITIES

B Q4BEE(RIBIT A ISR RESHEREFIZE, 2204 NEISLIEWL 63.67127T, RFREL-11.1%/-
10.6%; SCINAELEFIE-1.43 {27t (EFREHEASCIAEEF)IE-1.13 {27T) ; EFIZE 3.5%, [
EE-1.7/-2.5pcts; ZEFEER4.7%, [EEE-1.9pct. RBEIABEHITRIEERTBIE, BREEISENE.

B 23Q1FHEIFFDRMEBLIATREE, T LITEAEAFRELEFMER KGR, AFSTMEI
921427, REAELDBI+22.9%/+44.7%; |FEFEFIE2.24{27T, [EEL+80.5%, IALKEEIE, 23Q14
B ERIERT.92%, [ BI+1.3/+4.4pct, FRIEMIATHE. QIERIT\FELI24.55H, &S
£H (BFEESA) BINTEehHi, FEWRLD5I+10%/+80%, FERERFAREIALL KIRIRT & &R
I ENERE T EFREIAGEAERE. QLZARREIAL T, PEAIEIIFLE,

B: PEFESSFHRzOUSERFS ZRAERRLLERI/Ipct |
2021Q1 2021Q2 2022Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 QlEL Ql¥HLL

= 206.78 193.27 89.32 71.62 7497 7835 7124 63.67 9214 290% 4W70%
=\ 18848 17976 8342 6791 7000 7201 6697 6144 8484 AM20% 3IB08%

E =3} 8.85% 6.99% 6.60% 5.18% 6.63% 8.09% 6.00% 3.50% 7.92% & 1.29% "~ $42%
e 4.66 1.62 0.78 2.84 114 0.62 1.02 0.43 1.18 336% 1/Ss98
R 0.65 0.71 0.48 1.04 0.29 0.89 0.76 0.69 079 170298 1B.60%
A ZEE 112 214 1.88 0.89 1.09 0.57 0.52 2.16 082 [24.86% [H62.28%
=g == -0.06 -0.21 -0.16 -0.02 -0.22 -0.20 -0.27 -0.26 -0.44

HEHERE 225% 084% 087% 396% 152% 079% 144% 067% 1.28% (0.24) 0.61
EEEHAE 031% 037% 054% 145% 039% 114% 106% 109% 0.86% 047 (0.23)
AREZERE 054% 111% 210% 125% 145% 072% 073% 340% 0.89% (0.56) (2.51)
WEHEHAE -003% -011% -018% -003% -029% -025% -037% -041% -048% (0.19) (0.07)
35 6.03 4.09 1.39 -1.13 1.24 1.96 0.36 -1.43 2.24 I%

HAERAFEFE 5.82 3.79 1.26 -1.17 1.19 1.82 0.32 -149 221 6P %
BIESE: wind, REEEMRATAH 21




oe: 22Q4VEFSTREE, 23Q1JlEsEaTRHEA 1) % S %

S5 SO0CHOW SECURITIES

B 2022Q4E)SCINE446.34(27T, EIIRELSBI+20.2%/+1.9%; |FEHSEFELIN15.93(Z27T, EIEALL
DRI+17.7%/+72.2%; Q4TFEFIZR20.3%, [EIFLLHI-0.2/+5.0pct, QLFFIZERL TR, FEXTFEF
FME TR, HERSZRZFREL+0.8pct, ZTNEEEREL-35%MWIRK; QUFFIZEIFLLIZFH
BRAXEERRE SEBFPCEGRBFIZFRILRIERA, 2R BTREN/IMERT.

B 23Q1AEISEINE534.34(27T, EEFRELDBI+30.0%/+19.7%; |AEH&F5E18.56127C, EFRELSH
+76.6%/+16.5%; Q1EFZR18.70%, BEIAELSBI+0.1-1.6pct, QLIFFIZE3 5%, REELAIEIRF0.9pct,
EFERFRITUVERSHIFER L, PRESEFHE/ E-RANEERBIELL+45%/+43%, M)

EAMEATENEFR L, ToZamTILEIRE.
Bl: HSENHERIZOUSIERES ERERRELERRI APt
2021Q1 2021Q2 2022Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 QlEEE QLILL

BB /25T 654.71 = 609.17 | 40041 | 37119  411.04 456.36 437.83 44634 53434 HB0% EO.7%
£k 19.16% = 18.50%  20.36% 20.58% 18.63% 16.90% 15.31% 20.33% 18.70% || 01% [|-1.6%
HERA/{ZT 34.08 29.05 2630 1959 2553 2460 2798 2850 2866 [WI23%  |05%
EEER/ZT 22.27 19.83 1897 1949 1878 2000 2007 2207 2295 W@22%  [4.0%
RRZER/ZT 17.28 18.39 1471 1850 1828 1860 1827 2217 1833 | 03% [B17.3%
W35 ER/{Z5T -0.98 -0.97 -194  -061  -156  -371  -067  -315 0.52 - -

HEBAR 521% 4.77% 6.57% 5.28% 6.21% 5.39% 6.39% 6.39% 5.36% (0.8) (1.02)
SEBAR  340% 3.26% 4.74% 5.25% 4.57% 4.38% 4.58% 4.95% 4.30% (0.3) (0.65)
AREBAR 264% 3.02% 3.67% 4.98% 4.45% 4.08% 4.17% 4.97% 3.43% (1.0) (1.54)

WEEER -0.15% -0.16% -0.48%  -0.16% -0.38% -0.81% -0.15% -0.71%  0.10% 0.5 0.80
1389 F0E/{Z7T 33.44 30.88 14.69 13.54 10.51 13.35 9.25 15.93 18.56 el M6.5%
=Y o] 5.11% 5.07% 3.67% 3.65% @ 2.56% 2.93% 211% @ 357% 347% | 09% | |-01%
NIEERERSE/AZT 30.46 29.25 12.94 10.52 8.97 7.14 4.57 12.14 1742  JOANGN A3%%
BREE IS By B/ - S 67573 73583 28532 19215 25992 29017 27825 25109 37725 A% @ B0B%
BAWEE/E-3Rie 125139 137877 51352 43278 34195 35400 30217 28069 48914 B TAB%

HIESE: wind, RETEMTATAE 22



fal: 22Q4/23QIMMGFIFSTRHAE, FURRSZIN

L) IR S5

S5 SO0CHOW SECURITIES

B {EESEF2204/23Q1 S Z B /i H R & St = #t Sz In, BRI/ B bz iKE).

B 2023Q1ER/EmAETWEFLIIEHRNAREERE LT, 22043FEFF10.7%, B
+3.0/+0.5pct, INAESIAEHSEFIF-3127T; 23QLLINFERI=ZR11.05%, [EIALLSBI-1.3%/+0.4pct, 0
ERFREFEL7427T, REEE+118%, IREVERIE. 23QURRIE SHIAESEFIENEEIE, FEXK
B BRI +14%/+60%, EERRHTATINL+9%/+69%, FoaeR =BT, ISR IRERIEEN.
23QLAEIREWNIEF551/99.35/0.07/57T, ARI2021FLAKRSAIKYE; mAETIhEEEX

17%, REELAE.

EAAN/{ZT

B

TR

HEZEH

B

AR

552 F
HEEAER
EEERR
A ERAR
o5 ERER

&R/ (27T

3BFRE/MZ7T

NIFFRIFEERIE/ 27T

HE/ B

BZEWN/FTT

BT iEF/ BT

158.70
141.53
10.82%
5.75
445
3.94
0.24
3.63%
2.80%
248%
0.15%
249
3.71
3.23
20.23
7.84
0.06

HHEKIR: wind, REIESHARATES

B: ERSEFRZOUSEIRRFS ZRAERIRELERIpct
2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1

112 A" 1 - 4

160.61 128.18 102.26 123.87 107.88 123.17 109.54 149.74 2.88% 3.0%
14423 11357 9449 10854 9456 11067 97.84 13319 2A71% 3§l3%
10.20% 11.39% 7.59% 12.38% 12.34% 10.16% 10.68% 11.05% -133%  0.37%
7.33 591 3.13 5.39 4.37 448 3.64 5.61 411%  SEB6%
5.30 4.35 4.65 3.60 3.63 3.87 3.76 422 1009%  1§21%
4.77 4.09 4.35 3.45 3.72 4.68 4.08 421 2828%  331%
0.53 0.30 048 0.26 -0.15 -0.90 -0.05 0.13 [B50.67% -
456% 461% 3.06% 435% 4.05% 364% 333% 3.75% (0.60) 0.42
330% 339% 455% 291% 336% 314% 343% 2.82% (0.09) (0.61)
297% 319%% 4.25% 278% 345% 380% 3.72% 2381% 0.03 (0.91)
033% 023% 047% 0.21% -0.14% -0.73% -0.05% 0.09% (0.12) 0.13
4.50 (1.27) (0.95) (0.37) (0.36) (0.02) (1.56) 1.90 -
2.37 -3.15 -53.54 1.35 0.83 0.23 -1.76 2.98 1§9.89%
0.00 -3.67 -56.65 0.80 -0.07 -0.80 -3.01 1.74 1j88e -
20.97 12.62 11.18 14.00 11.01 11.00 10.00 16.02 1443% 6%
7.66 10.16 9.15 8.85 9.80 11.20 10.95 9.35 164% -1.67%
-0.10 -0.15 -4.70 0.12 0.11 0.02 -0.02

23



RERY: 22Q4/23QINESRFETRER, EFlgE R |2kt

S5 SO0CHOW SECURITIES

B 220Q4/23Q1 2B IR i BFIEZEHTININAERFE, BHZHERERIFRINIEE.

B 2EFERFELL RS AN BFIZRAMZ OISR, EAEZFERLCZBFRIFENYISE. 2204/23Q
1AREWELY TR, FAERETE, 23015WELE-7%, HAHERLE-12%, MR FE,
EFZRREEL-2.9pct; 22Q4EUIEILL-22%, HtAEERLELC-34%, EFZFELL-6.6pct, ZFIFRELLEE
AIQE, 2204/23Q195%5125.5%/7.6%, BIREEL+5.8/+1.0pct, 22Q4REEVIRFEER KRiR{EHINA,

B 22Q4/23Q1i09EFFIZERD 5 9-8.18%/-0.59%, FELE2022H2LARAVAF#EES, BEE-RIT I FLEAIRE,

NS RE||ER
L EIEREREL. E: —SERSRROMSISITRS SRERFIER At
2021Q1 2021Q2 2022Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 QIIEII:II Qlﬂil:h

ZIN /(25T 451.00 335.00 100.01 101.50 151.56 77.15 75.83 78.77 140.38 -7.38% 78.2ll
EF= 7.69% 9.77% 12.86% 18.89% 9.00% 5.08% 4.70% 12.27% 6.13% -2.88% ' -6.14%
HEZA/MZTT 6.87 6.28 3.65 0.75 3.71 1.95 3.04 3.86 3.56 -420% -7.88%
EHEEA/MZTT 5.06 5.98 4.97 8.53 4.24 4.63 4.56 6.97 3.94 -7.18%  -4384%
HRARZER/MZTT 5.24 7.13 6.47 14.45 5.17 4.99 7.46 11.34 5.04 -251% -55084%
M55 2ER/Z7T -2.46 -273  -332  -370 -315  -256  -275  -207 -1.88 -40M4% -9.20%

HEHHEE 1.52% 1.87% 3.65% 0.74% 245% 2.53% 4.00% 490% 2.53% 0.08 (2.36)
EEEAER 112% 1.78% 497% 840% 2.80% 6.00% 6.02%  8.85% 2.80% 0.01 (6.05)
AREAR 1.16% 213% 647% 14.24% 3.41% 647% 9.83% 14.39% 3.59% 0.18 (10.80)
WF#EAZE -0.55% -0.81% -3.32% -3.64% -208% -332% -3.62% -2.63% -1.34% 0.74 1.29

3 F0/1Z 5T 17.88 1481 299 332 452 -282 -823 1020 062 6B BE84%
el 3.96% @ 4.42% 2.99% 3.27% 2.98% -3.66% -10.85% 12.95% 0.44%  -2.54% -12.81%
MAESIIERNE/ 2T 17.54 1402  2.06 2.19 388  -494 -963  -645 -0.82 [ER2Wp2% -
QUER /7 191060 148170 46788 53642 66783 33438 34279 35549 58460 -12.46% 64458
BN/ THTT 23.61 2261 2138 1892 2269 2307 2212 2216 2401 581% 83I%
NAEE A% F = 389%  419% 206% 215% 256% -6.40% -1270% -8.18% -0.59% -3.18% 7.60%

HIERIR: wind, REIEEHRAAS 24
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ZI0RE: 22Q4/23Q1IRIFS TR

L) IR S5

SES S00CHOW SECURITIES

m 2022Q4: £: EFHHEHEXRFHEEMLEE, EWEFIRLLTE, 7

EBERBRD JFRIRFERS

PR EETF L & Q4ATH

W NABRAEENTRLRETT, BFIRRIALLDH+8/+5pct,

® 2023Q1: &: HERFE LT, F: EEEWTQIERSEIALARERE, RCRETHIRERFE

K, FmiSiiFsnE.

" REER: TURBBIMETERAVERIBK + - RENE + BB+ m R,

F: ZBRRIGIRSER (RREINEREAIINZT ERERFLLBIApct)

600418.SH 202201
[ERI250 0N 45.87
HEEMN=X 14.09%
EIETE g2 5.41%
HEZBX 2.64%
EEERE 2.06%
MEZERAE 2.23%
45528 = -1.52%
U3 82 75 R i 3.17
BitHE (F%W)
BHBTE
BHRLETE
B =%%F
BiTE
BEWA (FT/H)
BESR (5T/H)

HHEKRIR: wind, REIESHARAT

2022Q2 2022Q3 202204 Q4R Q4FE  2023Q1 QIRAK QIR
48.51 77.91 3574  $3.84% -54.1288 54.42 [HB.c5% EHEEA
15.20% 16.09% 21.44% 18.27%  5.34% | 1582% | 1.72% [-5.62%
564% = 4.90% = 6.74%  -3.26%  1.84% | 4.94% | -0.46% |-1.80%
3.15%  2.58%  3.15%  (1.64) 0.58 259%  (0.05)  (0.57)
2.07%  157%  3.22%  (0.59) 1.64 2.09%  0.03 (1.13)
2.28% = 2.08% = 3.68%  (0.51) 1.60 217%  (0.06)  (1.51)

-1.86% = -1.34% -3.32%  (0.52)  (1.98) -1.91%  (0.39) 1.41
3.72 6.87 497  AIGBE -27.62% 47 HEOMESM [-3.86%
1077.27 9a.25%  — —_ —_ —_
723.69 84.20% — —_ —_ —_
326.96 +1.86%  —— —_— — —_
26.14 b7.84%  — — — —

0.48 Bo5.88% —— — —_ —_

1931 18.73% —_ —_ —_ —_

174 1.08% — —_ —_ —



FEEspg . 2022H 2SS FEbR

1) R %

B 2022H2: £: FELCRSIEREK, mORBEBBETEEERE. Fl: 2022H2AFREKAS
21607T, [EFALLDBI+8%/-6%, 20228 SFEHE 15FRFEEABIRE&IIFREBNBITE, FamEiaE
tbEZENE, R TFEEERERALNA M HEFHEREIEE, SRS EIESNRE N5
REIRLII T T, H2EAI RIS T,

x: WBERVERSE (MIFHIINERECIRZT) HAERIFLLERpct
2021H1 | 2021H2 | 2022H1 | 2022H2 | H2@E L | H2 KL
W IA 123.75 | 145.93 | 140.51 | 170.08 | 1855% | D4%
ERX 14.91% | 15.46% | 17.92% | 18.20% | 2.74% 5&28%
PEBE  -6.05 -6.78 -6.36 -7.22 | §.49% | I8.52%
EEB|A| -3.49 | -469 | -467 | -429 |E8.53% [I8.14%
ME#RB| -339 | 505 | -505 | -6.01 | 1lo1% | I@b1%
PYEEER AR 4.89% | 4.65% | 4.53% | 4.25% | (0.40) | (0.28)
S S 2.82% | 3.21% | 3.32% | 2.52% | (0.69) | (0.80)
MRBAXR 2.74% | 3.46% | 3.59% | 3.53% | 0.07
KAWBEDI(BAT) 5.86 7.73 9.22 12,92 | o
REE (W) 653.70 | 732.60 | 613.62 | 787.38 | #.48%
BEBIRE| 307.32 | 306.88 | 252.94 | 250.46 | 8.39%
BBz BT 346.38 | 425.72 | 360.68 | 536.92 | J6H 2% | !
BEKA (FT/H) 1,893 1,992 | 2,290 2160 | 8.44% i-'_5.67%
BEER (FT/H) 90 106 150 164 | ElE% | 8.21%
HUESRIE: wind, REIESHIATAH

27
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RRITEER ) RRIES

¢ SRALZ1TIEEL: 20225128 -2023F 2 H A RAEBAE L BEETUE, 2023537
JERKUAERREN S | AT RSB AR ImE RS SEARENEZINE, FAFEHEES 7.

& ITRYBKERIE: LAA+H 10XEEERRIAERD, EHRBRAERAFHNERISE, RINTEDKSS
HURRYEIRER DR/ RIR.

El: 2022Q4/2023Q1RFAE/FRI0CIMAKIIE (%) E: 2022Q4/2023Q1 RAEITHIBHRIIE (%)

20% - 60%
15% - A0%

0 -
10% 20%

5% A i
%

0%

-20%

-5%
-4

-10% A

-60%
-15% A

-80%
-20% - 2022/10/11 2022/11/11 2022/12/11 2023/1/11 2023/2/11 2023/3/11 2023/4f11
2022/10/11  2022/11/11  2022/12/11 2023/1/11 2023/2/11  2023/3/11 2023/4/11
T " HERR BEES INEEISEE c— R TR e— S
—ER300 e B TRERLESE T ERSE INEEISE BIRSE ZAI KIS E

s EFIFALE e [ 35 55 K&iSF FIREEH] e—E0ER

Eﬁ Q EE;FEEU%&TE?SJL‘,{ZOZZN 0/ N ELIT HAVSEUKEE, BEUKEIE T RIIEKEIE-FIR3005KEkE, BIR/IRAE//NISEURII NMBARAKERIE, |5/ tmE /A<
A gz E

HIESOE: wind, REEEMIET 29



SEEH: QMRIBTM/QLEREEZINSERIN 28 i

S5 SO0CHOW SECURITIES

¢ 2022Q4: FIFHtRALLIIMETR, SERKILMERH, REIMEERRE, HOBESEK.
2022Q4ZE BT MR ImBR—AR, PUEREFIEE TV EIRRIVETTHA.

¢ 2023Q1: FHERAILTR, REWE, HOBRS. HTWERBERGFBERE/MNERIRS/
EFHEEE, T ~IEERISTE, HPZERRETERERT T, TEFREPRBER
BRSNS, 3R CRRAREN S | RATI MBI, RinAF S WEERE,
2023Q1RERA+NE; HOELS/SFin/AFHSE RS MRFERS.

x: RAFETIFILE/LO/EFRR (BA: W)

2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2022
1. FE-REE 537 484 663 645 510 2346
YOY e 12.3% -3.1% B-52% e
L | I 19.2% B -9.9% -2.7% 21.0%
2. ft&-EEXE 544 473 644 505 2313
YOY gS.B% 13-1 5% [ -08% -71% o .9%
L 16.2% 13.1% [1.3% 21.5%
3. ZFRBE 470 410 563 406 1976
YOY -9.4% -14.5% 2.2% -13.7% [ -2.2%
IREE -14.6% -12.9% 5.5% -27.9%
4.40 45 49 83 83
YOY
IREL
5. SBEFEN 22 25 54 (1) 21 117
IV EF (7) 11 11 1 4 33
BEEFTW 29 14 44 () 17 84

USRI SREAS, 325EME, S, RERUESHRAT 30



LHEH: HeeREEERLIIEH 1) T RAE 2

S5 SO0CHOW SECURITIES

4 2022Q4 FEERHL I RIGRMLIEIBK, R . FEEEHMATIEEER (B %)
SANEES, BRSHTRIONELRMEFRERE
u':Hl:liaL_l_SO%, ERERE/ RN SRS/,
J\ﬁki%f}fﬁ EIRHIEE, s0% |
¢ 2023Q1: REHMSCRIRK/F TR/ ATHREF
kA2 gil, \E/HFJ_FEGUF]—;EF_ FhAEE
RHEBIALLNE, TR ERRIFRETHE
EIECIEIESE/)\, WO B IRER T HeeRE

{K, #URETT Plus EV/MG MULANSEZERIG ™
H OIS E., % { A N :ﬁ

0%

25% -

20% -

15% -

1A 2B 3B 4B 5H 6H 7H 8H 98B 10R11B12R

e ()19 === 2020 2021 2022 2023
= HeEEMS/HO/EFRR (BBi: BiR)
2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2022
FhaeiEA 118 127 187 215 150 648
YOY ) B  269%
ALY 4 ; 30.3%
HEERSE 123 526
YOY 22.3% R o
Ll -33.0%
FesREEO 22 62
Y I -297% B 17.9% B 53.1% [ -143% —
BRI O 7 2 7 11 9 27
HagreREHO 4 5 10 15 13 35
it RREREE 6 10 39 5 5 60

USRI SREAS, 325EME, S, RERUESHRAT 31



FEHEELLE: . FheeilRmhis RN BBEEE 1) T R

S5 SO0CHOW SECURITIES

¢ 2022Q4: FheEFEmIFRFLISEEBRE: LLils/Eik/IR8/ (R /IR T HA R,
SEBIMENRE: [ A/KZiRE/ A/ DB SRR NG, SREEErE
BRZE/SRIRINRIE.

¢ 2023Q1: B?%ﬁ‘a‘%ﬂﬁﬁ':ﬂﬂ?l*ﬁ%E:HEF‘HB%HHL‘B%'F?%. FhacIRmhE R R LI RIS IEIRKRY
mEAEESE, WIMREZRIMBEAZRE,

E: 2022Q4/2023Q1i%EE"TFHh%ﬂﬁ.EE‘ 017:))

= =4 v 4 ik = -

L /] u gk
ATEE | 2022Q4 | Q4FLL Q4FFL'l'. 2023Q1 | Q1[EEL | Q13FLL | 2022Q4 | Q4RILL | Q4FFLL | 2023Q1 | Q1R | Q13REL | 2022Q4 | Q4REIEL | Q43FLL | 2023Q1
7k 644.2 505.4 | | -7%| -22% 645.0 | [-3% 509.6 -5%| -2186 562.8 405.7
SREEE 215.4 150.2 7%| -B08% 2193 | 8% 154.1 6% - 184.2 123.4
$SHAR (ER) | 22.8 22.9 6% 1% 235 | B1% 21.9 2% -7% 122 13.6999
IMBISTE 2.2 1.8 47%| -18% 2.5 [F36% 1.9 49% z% 2.2 1.8
BIRISE 4.0 3.1 0%| -22%| 4.0 3.1 0% - 3.9 3.2
BESE 4.6 5.3 5.2 53 b 2% 4.7 5.4
HRSE 3.0 1.2 3.1 1.2 3.1 1.0
KiisE 26.5 22.0 28.1 224 20.5 14.3
A AL 68.3 55.2 68.5 56.7 55.3 441
SRSE 443 32.2 -1% 47.3 32.2 36.1 24.3
K&S 66.5 60.8 -7%| -9%| 66.7 58.0
KxzBEE| 393 35.3 0%| -1 (IfA: 39.4 33.1 37.2 26.9
K&i@s| 6.0 45 | W-26%| -B8%| 5.9 48 53 2.7
[HSER 60.9 540 | F11%| -118] 647 56.4
TS5AH| 169 149 |W-30%] 118 19.0 15.8 18.9 11.0
TS5EME| 240 22.0 11%|  -d%| 25.1 217 28.5 17.6
IEfE] 95 8.4 -8%| -1 Wo 9.9 [14% 6% 9.0 8.5 7.0
Ek%| 8.9 7.8 901 | i % 8.7 6.2 8.0
ESER 153.2 89.1 27% 145.0 |F22% | F9% | 95.1
BEXAR| 359 226 2% 357 |[[-9% |B11% | 233 36.3 23.2
5@l 316 18.6 2% 32.1 Ez4% 8% | 187 25.6 16.4
HE5RmE| 22.8 19.6 % 233 23% | k6% | 197 10.0 6.4
ESEmAE| 524 19.3 1% 433 [B31% | B12% | 240 20.1 155

HUERR: SREAS, RXEK, BSRIANE, FRIUESHRA 3
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ASPLEER: 2023Q1IAELRER B

)RS

S5 SO0CHOW SECURITIES

%

0 2022Q4: FtLRESHELEFmsS

SHEIBR, REIN/EWNUSERHA

> BN SHECREENRIYEIHER, EPSHEEHRTHTEE/REHEORFRERARLE
RS, KEHRSGWRTRERARL TS, HRCRESFRFIRNERRIERE, [[ISHTAION SF
ZFRIQAHE HLEIRLL +6pct RN TBIR .,

>
\ 4
>

NIRRT T
Fx: ERFERIIN (27t) REFEHSN (B7T)

Bl AR SREASHE—H,
2023Q1: BHEIAEBHZK, EPEFLLITTR
BN 1) BHR&EDENEREFESS
HEEWATE, 2) KEHTREHFR/CSM

8FEM

S TRIALLIRIFIEIEK,

SHN/RBLESEHR S TR/

MBS/t EISEWRIELTIA.

WS UTHERIHE MRS
QEERHE R/ LSS R Mt E TR E

EWIN/ZTT (SHRRIAIZSETT) BEER/AT (FHRLAIBET)
Eft |2022Q4| Q4FELL | Q4TALL | 2023Q1| QIFIEL | QIFREL | 202204 | Q4FEL | Q4FREL | 2023Q1 | QIFEL | QIIFLE
WSHRL | 2432 % | 3% [ 2333 | B | [4% 5.3 1% -2% 4.8 F11% | J-9%
BiFSE | 1606 o | B% 36.8 0% -2% — | — | —
mng| 514 |[Ba0% | F25% 21.0 2% 1% — | — 1 —
BgiSLE | 1765 373 9% — [ — | —
PeTmi | 15637 | 1 % |1201.7 23% | 17.6 6% 17.0 8% -4%
ksl 3786 | F17% | 1% [ 2904 | F14% | B23% | 143 8% 132 %1% -8%
=RESE| 8978 6 6 1.1 % | — | — | —
ISEEE | 296.4 % | 16% | 2656 | Ja% | J1o% | 161 ]!10% 16.4 -5% 2%
KEISE | 359.0 % % | 3456 | 0% 4% 8.7 1-8% 9.1 |6% 5%
bisgm@ | 21665 | 5% | 2% [1459.2 | F20% [[33% | 141 3% 16.4 0% | J6%
=HEF | 1098 | 1 3% | 509 | F1% [WE54% | 15.69 5% 12.1 B | F23%
it ITAERKTSERNBEEMYEEERE, SAHEXRRTRREHEE, KOVFEHENERHTIL+SIEHEZH,; WINBFEREWSSERHN

KIRELIEAE FEFRNERIAUER(E, ERIREBEEA S ERENANLME.

HERR: BRaENE, RRIUESHRAT

33



EFILLES: 2023Q1 8 RRE

L) IR S5

S5 SO0CHOW SECURITIES

¢ 2022Q4FFBNERFBFIERFLL TR
> FBAXREL HTHNEEFRESHERICSEMEDNEES (LbIF8) +F~REARENE (FDH/ASE) +7F

SHERREAER (KE) +SIhEURN (LES) | BARELTMTNEERREER_(SHH) +~ R
XIEA_(BAE) +HETE_(MB/ARKE) + R IHRRE S JHEREIRIEINETH_(F5E) .

¢ 2023Q1 ELFEFIEERRE
> HEERREIMISSEN F S ELEHESRRE.,

F®: BEREREREFR (%) RIRLLRACApct
FBRIX

K8 Ff |2022Q1[2022Q2|2022Q3|2022Q4| Q4R | Q4FREL | 2023Q1 | Q1R | Q1L
TSLAO  [##FRL | 29.1% | 25.0% | 25.1% | 23.8% 19.3% | W) 4]
NIO.N BRKE| 14.6% | 13.0% | 13.3% | 3.9% —

9868.HK |[/NE8SZE| 12.2% | 10.9% | 13.5% | 8.7% —

2015.HK |BRISZE| 22.6% | 21.5% | 12.7% | 20.2% —
002594.SZ|T# | 12.4% | 14.4% | 19.0% | 19.0% 17.9% | 5| (f
601633.SH[EMS%E| 17.2% | 19.8% | 22.5% | 17.9% 16.1% | (1} g
0175.HK |&ERISE 14.6% 13.8% —
601238.SH|/5%@| 6.1% | 6.2% | 6.0% | 9.4% | (1 D] 20% | (5]
000625.SZ [&£&5%E| 18.2% | 22.4% | 21.3% [ 209% | 20 | (o |186%| ol ¥ |
600104.SH| LS%&RE| 9.4% | 9.6% | 99% | 95% | 4@ | ©f | 98% | o] 0]

BOW | 6.7% | 7.7% | 12.7% | 145% | s 21 | 89% | 21

HERR: BRaENE, RRIUESHRAT
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ZAZFELLE: BEREMRENRTS RERES

¢ 2022QMEEBRETMRANELTES: BEFHIEKESTEREASTHENEIN =]
HpE N2 B FERE NaitoRBEFEHIR, [N NERSEERRA S5EE. ERRSENR
HERRIBRTED.

* 2022QAFRBATTNRALERN: ER-+ MBS,

¢ 2023Q1 ZERXREBEMRERTS.

+Fx: ERGFHIREREILE RWELERAApct

£ HERA=x EEnpAxR mEBRA=R
2022Q4| Q4RI | Q43R [2023Q1| Q1 BE: | Q1 3Rt 2022Q4| Q4R | Q43REL[2023Q1| Q1 L | Q1 3REE 2022Q4| Q4RI | Q4FREL [2023Q1| Q1 B | Q1 itk
B | - - - - - - 42% Wy | fo [ae% | f) | b 33| | @ 33% | b)) | o)
BEsEl - - - - - - |220% | k2 i 24.8% !
INBSE| - - - - - - | 342% | il ‘B 23.9% | il
maREl - - - - - ~ o2 | 1) W) 11.7%| D Iis
| bW | 3.6% | 0 | 39% | 0% | 0% | 23% | {0 0 | 28% | b b | 50% | | 52% | 1 )
| EISE| 5.3% i | 50% | 1% | 0% | 38% | P b | 37% | D 0) | 46% | i 53% | |
EASE) 55% | D 5 | - - - l63%| b [ 48% | D i5
e 1.9% | W) ) [40% | 0% | 2% | 37% | K2 | b |31% | h) Ln 26% | | 15% | b h)
KZEE| 3.2% | §3) 3) | 46% | 1% | 1% | 11% | ) 1_2) 3.0% | B | 2.4% i3) i3 3.9% | | 3
| DS%R| 4.4% 'I.— b | 40% | 0% | 0% | 46% | l!! 38% | b 1 | 25% | | 26% | | p_
o |158% | MM | ) [159%| 0% | 1% | 6.3% iz) g | 75% | | i 3.7% | b | 6.8% | 1 |

i FEETRILARES SR/ AR S AIREEHE R EERA, FCIFEESERA, SRR
HERR: BRaENE, RRIUESHRAT 35



RFUELLES : B AR RN R E ) RRIEE
o FUSSMBA LEEMEENIRELESEES, BESRRHNARMESS,

F: EREREASSFE (12k) REFEFH (HrT)

REFFIE/ T (IBHERIA(ZEETT) B5E/AT (IBHRRARER)
Efe | 2022Q4| QARLL | Q43FLL | 2023Q1| QIALL | QIFRLL | 2022Q4| Q4L | Q4IRLL | 2023Q1 | QIRELL | Q13FLE
s | 36.87 |] 59% || 12% [ 2513 || -24% || -32% | 091 || 21% | -5% | 059 || -44% || -35%
BRISE | (5847) (14.60)
MIES%E | (23.61) (10.63)
BESE| 257 0.55
EeIE@ | 73.11 28% | 4130 |J1% || -44% | 1.01 0% || 2% | 069 |H93% || -31%
imszE| 106 [ 94% [ 96% | 174 [ -89% |[65% | 004 [[ -91% [ -96% | 0.08 Ilij86% 1 99%
maisE | 3708 [] s0% [R139% 055 |]62% |H8o%
sl | 006 [[-100% [[-100% | 1538 [ -49% | — | (124) | — (0.94)

gzisgE| 899 |] 60% || -14% | 69.70 [] 54% o | 0.89 OB []97% | 053 |[ -7% [ -40%
EiSER | 3468 || -17% || -40% | 27.83 [[ -50% || -20% | (021) | — | — [ (014) | — | —
®=hs | (1157)| — | — | 625 | — | — | (165 | — | — | (149 | — | —

EAAE RSN ET RN XSG EAERE, HEMRWGmE, WS+ VAHRE=RmhE, IEAERAILT
BRFHIPRIFAR65.76%RUELINEEE F &R, [ iISERRZSERFSAITT RIS RN, FrEEREEFIER, LiRsERx
RABERERERF (F8FFE-RENE) . Bt birErEfERIFAhREE.

HIEEE: SATIAE, FEEAHEA 36



foHRR: 22QANVEGIFSTREA, 23Q1BR{EFFiRA

1) R %

¢ 22Q4/23QUAFHRRISRFERATISECIFR, 23Q1IAZ42.3543(F, Model 3/YHATREAERNE.
HRESZ (TSR, BREFAIRRZI TIBES, 2204/123Q1351790.91/0.59/5557T, F=HeH KRl
&R IREREMEIR G A IRISHRRIMode| 3/Y FEMNBZIHEAZEIIN/ BAZE BRI/ AL 57,
¢ 22Q4/23Q1BFIZEIALLISEEIE, FBRSFHEBIWSENRK: 1) FEHANRITENA; 2)

Q4F-gEtRIEIETT, BEN/EINTIHHERIRE

Z3
20

YRR, SBintHEMSIFETE, BEEMNMKRLUISETE, 2023Q1FE4.873%ETT.

€ 220Q4/23Q1 & EFAZ=R55513.33%/3.30%, HE.

PEE%S, NRSNERTT, ZRMEHIERES.

NBRERREEEFTMNESENTRIE

TBFI—RE ZR IR D 514.24%/4.61%, (KRR

El: 1SHRIRSEEEZOVSEE BRIE, EREFMLLEMIApct

2021Q1

2021Q2

2021Q3 [2021Q4 |2022Q1 (2022Q2 [2022Q3 |(2022Q4 |2023Q1 (R RE
AT /4 184,877 | 201,304 | 241,391 | 308,650 | 310048 | 254695 | 343830 | 405278 | 422875 E.SQ% | 4.34%
Model 3/Y| 182,847 | 199,409 | 232,102 | 296,884 | 295,324 | 238,533 | 325,158 | 388,131 | 412,180 | Wp57%| | 6.20%
Model S/X| 2,030 1,895 9,289 11,766 | 14,724 | 16,162 | 18,672 | 17,147 | 10,695 i|_27.36% B 37.63%
BWAMZET 103.89 | 11958 | 137.57| 177.19| 18756 | 169.34| 21454 | 243.18| 233.29 ;_I4_38% -4.07%
REHERE/ZET 90.02| 102.06| 12057| 159.67| 168.61| 146.02| 186.92| 213.07| 199.63| H8.40%| | -6.31%
mEBA 6.66 5.76 6.11 7.40 8.65 6.67 7.33 8.10 7.71 | 110.87%| |-4.81%
HE, TRE—REA 10.56 9.73 9.94 14.94 9.92 9.61 9.61 10.32 10.76 | || 8.47%| | 4.26%
AR B iERERZRRR 4.38 11.42 16.18 23.21 33.18 22.59 32.92 36.87 2513 | §24.26%| E31.84%
EES 21.32%| 24.12%| 26.60%| 27.35%| 29.11%| 25.00%| 25.09%| 23.76%| 19.34% (9.77) (4.42)
BREHMERIR| 2582%| 27.90%| 30.17%| 30.31%| 32.60%| 27.55%| 2751%| 2547%| 2050%| (12.10) (4.97)
ARBRAXR 6.41%| 4.82%| 4.44%| 4.18%| 461%| 3.94%| 342%| 3.33%| 3.30% (1.31) (0.03)
B THRE—RBER 10.16%| 8.14%| 7.23%| 8.43%| 529%| 567%| 4.48%| 424%| 461% (0.68) 0.37
JIEAFIER 4.22%| 9.55%| 11.76%| 13.10%| 17.69%| 13.34%| 15.34%| 15.16%| 10.77%| § -6.92%| | -4.39%
PEHEBMUAN/RET 5.08 5.29 5.19 5.24 5.44 5.71 5.43 5.31 484 | £10.90%| | -8.76%
PERN/BET 0.24 0.57 0.67 0.75 1.07 0.89 0.96 0.91 0.59 [E44.47%|B34.68%

HUERIR: wind, REIESHRFTAT
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s : 22Q4/23Q1IV4ETSSTaER

1) T RIE &

* 22042 TR ERELBIETHERBFIZRREGK, PERFISIEA. 2022040 TdHFT
ZE1H68.30%, RIFAELDBI+157%/+27%, 22Q4FEFIZR19%, RIFAELS5I+6/+0pct, HEHZERR
53513.65%/2.30%/4.98%, FEREFIFISRIRIEIRETT, ZBRAH—LME, BREKEIRTE.

¢ 23Q1EMBIRATIIF M FSERRERIEA, ARRERFUKARIF0005THERL, 2023Q1AF]

A55.25%, B¥ALLD51+93.5%/-19%, HAPHM3.95H. QIZEE

VA—LAN
A

INNEN—
BeilRi\

TERERFMHERTK,

QIFIRIF N EIIMERENRERERR, Er-mEaiiit (BHHEHEAIURTT) SIIREERMN
RHEIEAFGFSS, 23F2FHE, FRNMBEFZRER, FITELTRERAIIKAGRER
7000~80007T7K Y,

E: LbInaFE Rz OMSiEnGES ERZERIRLLERAIApct

2021Q1 [ 2021Q2 [ 2021Q3 [ 2021Q4 [ 2022Q1 [ 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | QlFtt | QREILL
BN, 409.92 | 498.94 | 543.07 | 709.50 | 668.25 | 837.82 | 1170.81 | 1563.73 | 1201.74 | [ -23.1%| @ 79.8%
EFUE 12.59% | 12.90% | 13.33% | 13.12% | 12.40% | 14.39% | 18.96% | 19.00% | 17.86% 1.1% 5.5%
A 1247 | 14.05 | 16.06 | 1823 | 19.78 | 2744 | 4633 | 57.05 | 4684 || -17.9%| M136.8%
SEE: 1163 | 1244 | 1376 | 1927 | 17.02 | 1969 | 2739 | 3598 | 33.66 26.5% 97.8%
FARE 12.17 | 17.78 | 2238 | 2757 | 2361 | 3064 | 5446 | 77.84 | 6238 || -19.9% 64.2%
MEER 595 3.61 416 415 | -081 | -817 | -441 | -2.78 006 [B-102.1%|F -107.3%
HEZ|EE 3.04% | 2.82% | 2.96% | 257% | 2.96% | 3.28% | 3.96% | 3.65% | 3.90% 0.2 0.9
SR 2.84% | 249% | 253% | 2.72% | 2.55% | 2.35% | 2.34% | 2.30% | 2.80% 0.5 0.3
IREZP= 297% | 356% | 4.12% | 3.89% | 3.53% | 3.66% | 465% | 4.98% | 5.19% 0.2 17
&A= 145% | 0.72% | 0.77% | 058% | -0.12% | -0.98% | -0.38% | -0.18% | 0.00% 0.2 0.1
3 2FE/1Z5T 2.37 9.36 | 12.70 | 6.02 8.08 | 27.87 | 57.16 | 73.11 | 41.30 |[ -435% 9%
AEEIESFNE/MZT | -082 | 450 518 3.68 514 | 25.15 | 5335 | 72.73 | 3565 i 51.0% 6
DAEEIIRREF 27 | -6.13 | -099 | 1.80 2.68 396 | 2217 | 4939 | 68.65 | 32.63 52.5%
BEN/BTT 20.26 | 17.72 | 15.97 | 16.64 | 15.75 | 17.19 | 16.64 | 17.64 | 16.99 3.7% 7.9%
BIESF/B T 0.28 | 0.27 0.45 0.17 0.24 0.70 0.99 1.01 0.69 || -31.5%
Bt 104145 | 142544 | 206055 | 287387 | 291378 | 355021 | 538704 | 682058 | 552,076 | | -19.1% 89.5%

HyEskIR: wind, RIIESHATATRE
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Kiph: 22Q4/23Q1 V4R {EFFRHA ) RRIEE

¢ 22Q4/23QIKIEISEBFEXETBRATEZMEIN FIEER; HEFAXRARSEERRT
JHEEREEELRTE LHBINASEERZ. 2204FEFXELAFRAFTERBREE SR
INCIRIEBLL D FRIEAE AN EE R QAF-BEFAZETIE, MAERNIEHE. Q4tHEHZEFAERERE
EERABRAKEER R T ABUGINERELR ST HIEN.

¢ 2023Q1AIRMN NIESEEFZERRLLTE, HEEZRAXEATERABIQLE/MEFHRIL/
KIERELMAAESEERTNEN, | EEAXHERS, HEET/ERRERIEER
2023Q1 ARV EEFELIBN, BB iTHEiRE.

B: KgSEFEZOUSHE ZRAZERRELERRIApct
2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | Q1FE: | QIFEL

EdN/AZT 311.17 | 308.11 | 288.69 | 456.07 | 336.19 | 285.15 | 373.46 | 378.60 | 290.39

FBHI=E 15.13% | 17.39% | 17.30% | 15.30% | 17.18% | 19.79% | . {R4E#< 17.93% | 16.07%

HEZEA 1144 1301 14.63 12.85 10.51 11.65 16.36 20.24 14.54

BIE#EA 6.64 6.78 10.74 16.28 11.78 10.35 1248 14.32 10.61

HEZER 9.08 9.50 9.99 16.33 13.24 18.53 15.30 17.38 15.34

g -0.98 -2.08 -0.93 -0.49 291 -32.23 1.88 2.57 0.12
HEHRAE 368% 4.22% 5.07% 2.82% 313% | 4.09% 44% 5.3% 5.0% (0.3)
EHEHEAR 213% 2.20% 3.72% 357% 350% | 3.63% 33% 3.8% 3.7% 0.1)

HRZHRAER 292% 3.08% 3.46% 3.58% 394% | 6.50% 4.1% 4.6% 53%
WEHEAER -031% | -068% | -032% | -011% | 087% |-1130% | 05% 0.7% 0.0%

3ESRGR/ 2 16.39 18.89 14.16 17.81 16.34 | 39.67 | 25.60 1.06 1.74
NHER SIS FE/ (27T 13.35 15.07 8.11 5.50 13.03 7.56 22.81 1.36 | -2.17 - -
ERE/ 33.88 27.95 26.59 39.70 | 28.35 | 2350 | 2838 | 26.52 | 22.00 | -2B4% | -1¥1%
BEW /BT 9.18 11.02 10.86 11.49 11.86 | 12.13 13.16 | 14.28 | 13.20 | 113% | -76
sreed (30dE8T) /BT 0.48 0.68 0.53 0.45 0.58 1.69 0.90 0.04 0.08 |E863% | 938388
BIESH ($04EE ) /B 0.39 0.54 0.30 0.14 0.46 0.32 0.80 0.05 -0.10 - -

HIESE: wind, REIFSHTATAs) 39



K%&: 22Q4/23Q1 M4 EFRES (AR =SS

¢ 22Q4/23Q1BFIZRRMIFELFIN, AREFEPIEINAEBE. 2204/123Q1 AT ANIRAERFA0 S A
ARBNAL, 22Q47FBF5R20.89%, RIFALLHI+2.0/-0.4pct, 23Q1FEFER18.56%, RIFALLDHI+0.4/-
2.3pct, [RIECFFEE Bk DR A EIFEHEHBEARIERN, UNIRIISESBFERHEE SR, A
TBEERFTIEATRSNTR. RN FE. REFAEHRSAREEZBAEL

¢ 23QLFRHSF (RRETHFEERRTFAT) HR, BaiEEaiERigE, RARSHERATE
RER), HEEBRMAZERHIEN, SHZERERALBRIETT.

¢ 2248FHE (AL) BERF0.95TT, 23Q1EHRERIER MEARIFRE0.5 HthREKE,
B: KZESEFRZUUSEIRRFS ZERERRLLERIIpct
2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 Ql¥tkk QiR

.Eﬁl.lillﬁ)\/{z,f: 320.27 247.57 224.15 259.42 345.76 219.98 287.78 359.01 345.56 I -3.7%

EBHE 14.11%  16.88% 17.39% 18.88% 18.21% 22.36% 21.30% 20.89% 18.56% | l -2.3%

HEZEA 10.10 11.36 9.95 15.05 12.10 10.76 17.01 11.52 16.06 ‘9.4%

SRR 12.45 9.73 7.22 5.60 811 1373 943 4.06 10.37 _ .27.9%

RE#ER 7.10 7.85 5.89 14.30 9.62 9.71 15.10 873 13.62 -6.0% .ll.7%

M55EEA -1.05 -1.28 -2.22 -3.25 -2.10 -2.28 -2.28 -3.51 -212 . -39.6% i 1.2%
HEHAE 315% 4.59% 4.44% 5.80% 3.50% 4.89% 5.91% 3.21% 4.65% 14 11
EEEAE 3.89% 3.93% 3.22% 2.16% 2.35% 6.24% 3.28% 1.13% 3.00% 1.9 0.7
hR#ZHREE 2.22% 3.17% 2.63% 5.51% 2.78% 4.41% 5.25% 243% 3.94% 15 1.2
MEEBE -033% -0.52% -0.99% -1.25% -0.61% -1.04% -0.79% -0.98% -0.61% 0.4 (0.0)

KBRS 284 044 3.58 3.27 22.38 116 (3.30) (27.93) 49.59

. SEEAE IS 2.80 (0.30) 347 3.27 1.10 (0.31) (3.30) (28.09) (0.63)

3% F%5E/Z7T 8.54 8.76 12.63 5.60 45.36 13.21 10.42 8.99 69.70

NIEEREEFEAZTT 7.20 0.20 10.00 -0.87 2270 8.30 7.39 6.19 14.81

IEEEMIRES /(27T 134 8.56 263 6.47 22.66 491 3.03 279 5489 -

lﬂﬂﬂ)ﬁﬁ]ﬁﬂ-ﬁﬁl&ﬁ 5.69 8.32 9.05 2.33 2298 12.05 13.73 36.91 20.12 . -45.5%

KZSEHEER/W 39.2 31.1 28.2 28.7 40.0 27.9 304 41.3 37.8 l -8.6%

KLZEEREHM (el ) /B 818 7.95 7.95 9.05 8.64 7.88 9.48 8.68 9.15 I 5.3%

K&ZBTFHERF (ial) /A 015 0.27 032 0.08 0.57 043 045 0.89 0.53 . -40.4%

HHEKIR: wind, REIESHARATES



&l 22H2VVERSSTREE ) RRIEE

¢ RBEZEGEINL, FARRSERBAGECEN; FaEtaiftd, FEEMRSEEOHRTT.
& ERRYR, 2022H22E)FEFIZR13.83%, [ERLESHI-3/-1pct, 202252 FFF|E14.12%, FLL-

3pct, H2EBRIERFLLIITREER LREMERSBASIRSESRIGER, (BRI
iRBIR, SSIREEMAE. 2022F2FRELTLMSTHR20.39(27T, BELSRIBREERE.

AR EiRxsZiniE, 2022H2RiESEEN25.94(27T, BFAELT5I-14.6%/+7.9%,
B: SRMSEROMSHIEEE ERE, SERERAE

2021H1|2021H2|2022H1(2022H2| 2021 2022 | 2€[EKk | H2AKk | H23 K
=V A /1Z 5T 450.32| 565.79 | 581.84 [ 897.81 [1,016.11[1,479.65| 45.62% @8.68% @4.31%
SERYE/{Z25T| 393.12483.85 |492.03 |735.80 | 876.97 [1,227.83| 40.01% 352.07% ho.55%
HLRF=RLFE | 6.37 6.38 7.28 9.28 12.75 16.57 | 29.88% ;!15.39% §E7.44%
MERBXEARZIERS| 447 | 28.04 | 18.39 | 48.89 | 32.51 67.28 [106.93%|4.33% | #5.84%
FBRIE 17.23%|17.06%(14.57%(13.83%| 17.14% | 14.12% | (3.01) (3.23) (0.73)
SHEREERA/MZTT 25.54 | 37.69 | 33.04 | 49.24 63.23 82.28 | 30.13% | B0.66% | 9.05%
ITEIBA/{ZTT 32.46 | 46.62 | 46.61 | 56.33 | 79.08 | 102.94 | 30.18% | 20.84% | 0.87%
HAE#A/{Z5T| 23.05 | 32.13 | 32.65 | 35.00 | 55.18 67.65 | 22.60% |18.92% |!7.18%
PYEEER AR 5.67% | 6.66% | 5.68% | 5.48% | 6.22% | 5.56% (0.66) (1.18) (0.19)
TR 7.21% | 8.24% | 8.01% | 6.27% | 7.78% | 6.96% (0.83) (1.96) (1.74)
HEMAR| 5.12% | 6.64% | 6.64% | 4.76% | 6.29% | 5.51% (0.78) (1.88) (1.88)
IS FE/ZTT 23.81 | 24.66 | 15,52 | 37.08 | 48.47 52.60 8.51% '_ﬁ%,3% Bs.87%
B/ W 63.02 | 69.90 | 61.38 | 81.91 | 132.92 | 143.30 | 7.81% [y /.19% B3.44%
S MRREWRA (R5E) /73] 7.53 8.27 9.51 11.09 7.92 10.40 31.29% ;|_34.14% h_s.ea%
SRRMeEESF (RME) /73] 032 | 0.34 | 019 | 055 0.33 0.39 18.64% | $2.60% | #@8.37%
WM PERF/IGIT| 0.43 0.21 0.26 (0.19) 0.32 0.00 -98.77%
BERERPESRF/BTT (0.46) (1.13) |148.56%

HyEskIR: wind, RIIESHATATRE

¢ BT EEFEER S IR =ERERL 70525, SBINEEIZER6.425T, XFH2VE=ER0,

41



8. 22Q4MVERFSTREd

L) IR S5

S5 SO0CHOW SECURITIES

¢ “miatiRA, BRIFKREGLE. QANTIREN37.3A7T, FELDH+26.5%/+9.2%; Q4T
BIREFE20.2%, BEIRECDBI-2.2/+7.5pct, HEHRABRKXEERQIHFFRILFHIALFKIEIR
KFIMSHEFREHRE, AL TBEEER~mBESEN.
¢ PIEHRE, AERMHNEEAES, BESERTURSRAIESHINEEFEIAN, KEIRE, o
AEHEEEERERTR, AR M MERERIEM L, g, fa, FE. AR

WERFRKER], BALNEREIRBLEE,
B: EESERCMSEE

2021Q1 | 2021Q2 | 2021Q3 |2021Q4 | 2022Q1 |2022Q2 | 2022Q3 2022Q4
BitHlE/% 12579| 17575 25116 35221 31716| 28687 26524 46319
EAEONE| 12579 17575 25116 35221 31716| 28687| 16401 1987

IEAEL9 10123, 28850

IEAEL8 15482

AN / (27T 35.75| 50.39 77.80 | 106.20 95.60 | 87.33 | 93.40 | 176.50
Y N/{ZTT| 3464 | 49.03 73.90 | 103.80 9310| 84.84| 9050 172.68

RSN ERIRBIIN/AZTT 1.12 1.36 3.90 2.40 2.50 2.49 2.90 3.82
BEIA 27.54 | 27.90 29.42 | 29.47 29.35| 29.57| 34.12 37.28
EF= 17.26%| 18.91%| 23.26%| 22.41%| 22.60%| 21.50%| 12.70%| 20.20%
MIEMETERR|  16.89%| 18.70%| 21.10%| 22.30%| 22.40%| 21.18%| 12.00% 20.00%

AR -5.14| -6.53 -8.89 | -12.30 -13.74| -1532| -18.00 -20.70

HE, TBE—KRER -5.10 -8.35 -10.20| -11.30 -12.03| -13.25| -1510| -16.30
WMEZAR 14.38%| 12.96%| 11.43%| 11.58%| 14.37%| 17.54%| 19.27% 11.73%

PHE (TR —REERR| 14.27%| 16.57%| 13.11%| 10.64%| 12.58%| 15.17%| 16.17%  9.23%
38%F05E -3.60| -2.35 -0.22 2.96 -011| -6.18| -16.40 2.57
I3EHEFI=E -10.07%| -4.66%| -0.28%| 2.78%| -0.11%| -7.08%|-17.56% 1.46%

BAZE | -2.86] -1.34 -0.09 0.84 -0.03 -2.15 -6.18 0.55

HHEKIR: wind, REIESHARATES
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IVi5: 22QaNVERTFSTREE ) RRIEE

¢ FmSEiEREMRIEINERRLARBESF. Q4ELEH120.9957T, RIALLDBI+2.4%/-
0.6%, FREERLLEETREFIINIE. 202204 NBIEIREFIZRS.7%, EIRLLDH-3.3/-
4.8pct, QMFHTRILI0BZRICIFNETH, ABRIRHEFET, SEEFRTERK,

& FEHE: 2023Q2&HBRAEESUV G615 L, BR{TEELINEIALLFFELREF. 202325/

MR ISR B aN SR DR AR, EEA

1]
AR

FIMEEHES, EFRGERMISEIRR, T TBAEFEENNE.

42] -
E:

MBS STFEZ OSSR

139, WM BRI RS REE,

2021Q1|2021Q2|2021Q3(2021Q4|2022Q1|2022Q2( 2022Q3 | 2022Q4
INBEIH R/ 12808 [ 17398 | 25666 | 41751 | 34561 | 34422 | 29570 22204
G3| 4834 | 5876 | 5935 | 12788 | 4648 | 5591 3907 3190
P7/P7i| 7974 |[11522 | 19731 | 21342 [ 19427 | 15983 | 16776 6880
P5 7621 | 10486 | 12848 | 8703 5945
G9 184 6189
BEWAN/AT 21.94 | 20.60 | 21.27 | 20.50 | 20.25 | 20.16 21.11 20.99
EWKA/MZTT 29.51 37.61 57.20 | 85.60 | 74.55 | 74.36 68.23 51.40
BRI 11.18%(11.90%| 14.40%| 12.00% (| 12.20%| 10.88% | 13.50% [ 8.70%
A %A 5.35 8.64 | 1264 | 1451 | 1221 | 12.65 | 14.99 12.30
HE. TERER—RER/MZTT| 7.21 10.31 | 15.38 | 20.15 | 16.42 | 16.65 | 16.26 17.56
HRZERER|18.13% | 22.97% | 22.10% | 16.95% | 16.38% | 17.01%| 21.96% | 23.93%
HE ., THRE—REFEHERK| 24.43%| 27.41%| 26.89% | 23.54% | 22.02% | 22.38% | 23.84% | 34.16%
J3SFE/MZTT (7.87) | (11.95) | (15.95) | (12.87) | (17.01) | (27.01) | (23.76) | (23.61)
AR R -26.65%|-31.77%|-27.88%|-15.04%(-22.81%|-36.32%| -34.83% | -45.94%
BESN/ATT (6.14) | (6.87) | (6.21) | (3.08) | (4.92) | (7.85) (8.04) (10.63)

HyEskIR: wind, RIIESHATATRE
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IR 22Q4MVE{RFFRHA

=t

I

i

([EER+RREFIRPENMESTIB+ BT

E/
57

2022Q4fHERIESIUERILE, FEUEINQIEF,
H RISz R R+ B MESTIRNETS L ERIIR R EIAKREETE.
ZE BN S2NM2022Q4FBRIZIKEE, fRit2023Q4mA, EFZEFIALL TS FERFE HES8, ES6&ECOEFR
M£36.7pct; 2022Q3 A EFAIATRDIINSE2022Q3FEFIEEH S, B

E820235F: 2023Q1 F1T] J9r=mifUIERFIFAEREIR+EToMIE, Q2FTmlCKAR, FhitQ3FFIZZFLET,

> REERMEHETEEIEINH SRS K, AR4H5ES, BISRRLSSRH.
+Fx: BRSERUMSIERRFS (86 {Z5T)

EHlE, BEEFERLLSM D

2022Q1 2022Q2 2022Q3 2022Q4 QAL Q4R 202225 =2LEFLL
Bl (1Z5T) 99.11 102.92 | 130.02 160.64 23588 | 6@25% | 492,69 | 36.30%0
r — — —
EREEBA (27) 9244 | 9571 | 119.33 147.59 23.608 | afl16% | a55.07 | 37.1980
e e —
HBEH () 25,768 | 25,059 | 31,607 40,052 26,708 | 5899% | 122,485 | 33.979%0
ES8| 4,341 3,681 4,378 1,980 E?% %5.15% 14,380 —28.i%
ESB| 13,620 9,914 12,850 5,628 0% 3.79% | 42,012 1.30%
EC6| 7,644 4,715 3,337 1,380 5% iao.m% 17,076 —4E
ES7 2,293 11,865 —_— —_— 14,158 —
ET7| 163 6,749 8,527 7,607 -1 oig% — 23,046 —_
ET5 221 11,592 —_— —_— 11,813 —
BEWA (F/4H) 3587 | 3819 | 37.75 36.85 -23b% | 010% | 3715 | 241%
— — —
pEREEERA (1Z5T) 6.67 7.22 10.69 13.05 21.088% | diB3% | 3762 | 26.81 %0
BRIE (%) 2022Q1 | 2022Q2 | 2022Q3 2022Q4 QARE: Q4EHK | 20222%F | £2FRE
BIRERIR 14.60% | 13.00% | 13.30% 3.90% (9.40) (13.27) | 10.40% (8.50)
EEHEERI=R 18.10% | 16.70% | 16.40% 6.80% (9.60) (14.10) | 13.70% (6.40)
BAE (%) 2022Q1 | 2022Q2 | 2022Q3 2022Q4 QARE: Q4EHK | 20222%F | £2FRE
AR R R 17.78% | 20.88% | 22.65% 24.78% 2.13 6.31 21.99% 9.29
HE . THR—RERE 20.33% | 22.18% | 20.86% 21.96% 1.10 (1.86) 21.39% 2.35
EVFE -21.89 | -2846 | -38.70 -67.36 —_ —_ -156.41 _—
BRI DOBARIRINES) -17.83 | -27.58 | -41.11 -57.86 4075000 20OMRA| 14437 | —
R EERRFR AT -18.3 -27.5 -41.4 -58.5 —_ —_ -145.,59 _—

HUERR: ARINE, RRUESHRET

44



i 22Q4MVER{RTFFREA, 23Q1fFSTRHA 1) TR &

S5 SO0CHOW SECURITIES

¢ AEREAHRRSEFRERE+ERELITREIMT20220404ESR; 2023Q1 8 FIS4ERE,
R RIAEL T BRIl &R,

> B 2022Q4EFHEERIACII TG, ,\':F'Réﬂﬂﬁj\ﬁqﬁﬂ*L;ﬁ@ﬁﬁ%ﬁ%ﬂ%tt?:%mar K, EHASP14.14
575, [EFREEDBI+15%/+3%, 2023Q15EFIHERIALIFEL TS, MAn Mgt IS AR ERERRZEHEERIA
b FBEERRK, &EFASP16.37 BT, [REAELS BI+9.5%/+15. 8%°

> FBRIEE: 2022Q04FFEFLLNER KRR A20214FEF RS STHENF IS EH ZFABESEZAETVIRE
WA AREILEEERE, AEEERFRIFIRE, 2023Q1FF R AREIALLITNE.

> ?"%ﬂlliﬁ R KARBRA2022Q4HERALLIITE, AN GEELL TBEEATHE NBlEEFEREAQIE

ERREITIIIGSS, 2023QLAMRABAIYEIE, ENHERSEIIE N E—ESEE.,

#*x: LSSEI%CMSTEIRRS (B4 {Z7T)

2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | Q4RLE Q4IftE | 2023Q1 | Q1ELL | Q1IfEE 2022 | 2Rk

EdL I 1,824.72 | 1,335.21 | 2,114.16 | 2,166.54 | | -4.61% | [2.48% | 1,459.16 | -20. -320689% | 7,440.63 | -4.59% |

EF= 9.37% 9.56% 9.94% 9.52% 4.38% -0.43% 9.83% 0.46% 0.32% | 12.25% | 0.43%

SHEZBAR 3.57% 4.35% 3.98% 4.36% 3.50% 0.39% 3.96% 0.39% -0.40% | 4.06% | 0.27%

EEEEE 3.34% 2.87% 2.71% 461% 0.92% 1.90% 3.78% 0.44% -0.83% 345% | 0.36%

HEEmAR 2.09% 2.88% 2.36% 2.48% -0.64% 0.11% 2.61% 0.52% 0.14% 242% | -0.10%

WEEEE  0.00% -0.23% 0.04% -0.26% -0.36% -0.30% 0.21% 0.20% 0.46% | -0.10% | -0.18%

Efthiss 6.55 3.22 5.76 20.45 5.66% 6.54 29.94 ‘
BEEE 58.19 8.88 40.56 39.40 -54.08% | |-2.86% 30.49 147.03
HIEFEEFIE-1IREBRE- AN ETE|  -4.65 2.55 6.34 -60.58 —_— -14.10 —_ -57.11
LRAINMEZEEIEE -4.01 0.12 -1.57 469 [J-48.43% S 5.24 —_ 28.02
IEF;E 55.16 13.94 57.40 34.68 -17.09% [-39.57% | 27.83 161.18
HAER3EEFE 49.53 11.55 45.33 -16.50 21.63 89.92
BEANEEE/ A 33.12 24.34 38.75 35.86 -8.42% -7.46% 22.63 132.08
BEERi AR/ | 27.45 23.22 34.72 31.62 -26.41% || -8.92% 18.60 117.01
ERBAEMAERE/ R 1942 17.16 24.56 22.80 -25.34% | |-7.16% 19.65 83.94
PSEARE AR/ P 32.61 29.60 45.43 52.36 -13.98% 5.25% 19.25 160.00
LSEESITHLEEE/BR 122.06 | 101.37 | 153.59 | 153.24 |[-16.92% | -0.23% 89.12 584.87
BEWN/ATT 14.95 13.17 13.76 14.14 14.81% 2.71% 16.37 12.72
BIESR/ BT 0.41 0.11 0.30 -0.11 0.24 0.15

i EERORBELSEOVHIIE A, S8 RRBIAS SR
HIEEE: ATAL, REESWRT 45



[T 22QaMVE{EFFHA, 23Q1NVEGRIFSFRRA

)R

< IESS

S5 SO0CHOW SECURITIES

0 2022Q4'JEIE‘§*$|J,|£IHFFtbﬂ%%ﬁfiﬂci%%ﬁ?‘dﬁ{ﬁ?m?éﬁg%bﬂ?ﬁﬁlﬂlﬁl&ﬁ?

> MSEEQMEERMLLIIIEERK, EREFLL T BEERE~REIENE

FiEEr l«/ll‘fg)

: Q4RGN N16.1157TAR (BEW/E

A RIREC B, 2022H SRR ESRIR050/57T (RN BTt E)

36.2%;
BIR{E.

‘70

: QLEFZEI4.01%,
+Q11ﬁ$§£tE9HHE$U
2255, EIEES

%Jjj 10.9%/-8.4%,
*®: [REERUMSTEIRRS (B4 (Z7T)

KEEFR{ERER M558

2023Q1MVEREIP T STRHE, HURIRIFEE &Ntk =2 ImTEFz
"é'lliz: QUHEMLL B, BEWARKLIEAFERREAIMSEFE
[EFREE D B-2.11/-5.36pct, EFZFIALL FiBIRESHRE AHEEIAL N8R 55
. BRmBEFRE: QU AEEN14.955, FEIAELSF/9-29.6%/-11.5% ;
ERBMNEEAE, RTBETFQUNMSEE IMBERT,

R, HAERKLLEBEAIIpct

EIES

T O

= [

MRS FEREE R, 7™

[EIERELS

2022Q1 | 202202 | 202203 | 20224 | 202301 | Q1AL | Q15

HAEA 232,68 | 254.21 | 316.78 | 296.39 | 26557 | 14]4% | -1d40%
ER% 6.12% | 6.23% | 6.04% | 9.37% | 401% | (211) | (5.36)
s 4.96% | 4.79% | 4.08% | 1.91% | 401% | (0.95) | 2.10

em#mEE| 4.11% | 421% | 3.26% | 3.75% | 3.08% | (1.03) | (0.67)

WRBAE| 1.03% | 1.25% | 1.22% | 256% | 1.50% | 046 | (1.07)

ME®EE| 0.01% | -0.17% | -0.11% | -0.36% | 0.14% | (0.16) | 0.22

BB 4227 | 4271 | 37.70 | 2049 | 2955 |-3B10% | 44
B RERE 005 | -0.44 | -606 | -2360 | -261 | — | —
SR 3009 | 2742 | 2312 | 006 | 1538 |HBleon| —
ME /S I3RS 28.08 | 27.42 | 2087 | -2.31 | 1434 | BOS1%| —

HIERE: ATAL, EEEAHERT

FIERECSSB-15.4%/-10. 1%; BB RRHE SIS FITFL T8 ﬂﬁEEIQMETEI?JDj}EFTE?/
> 51-32.4%/

QUHBAFRIBR23 6912, HrPEE=ERE S ERT LT
BRgeHIRELEIFH.

[ o
I:IEIél:I

HE. B

R

46



FEHHR: 2204/23Q1)NVEE 5 S TRES L) RRIEE

¢ 2022Q4RHERRLSIE TEWEBFIRSFINGEIRA, BRARIGERH.

> BRERNEFEN202204SIIELLEMBIBR. ZRIEFMATIQARIKHENT.0HW, FIRLLI5-8.06%/-
2.23%, HAR)FEEE3.0455, FREE+10.96%, [BIFBE2022F38FEAT, 20228 FHAAT7.628H, waIR
TIASPEE(R[E _E, Q4 ASPA15.69/57C, BIFRELDSBI+126.71%/+4.90%, QAFEFIZF14.53%, BFRELH R
+7.63/+1.81pct, QAFEHSNREHRRFRIA%R, HAXRIFLLRA. QABRFESIRT XK.

¢ 2023Q1ThinEFIMREIZ IR FEHERIN,

> NEIR02QUHERIALLIY NG, ERNAETIRERRFRIBOERISSNIE, BFEASPIRLLTE, QIEFIZIALL
BIEXKIETE, QIEZFFZIFEURT, 2023QINESHIALIE, H1ARFE$FE-9.24(27T, BESFI/-1.49
37T, QLEREEIRLLSHR4Ga/N,

x: BEOHZOMSIEIRRS (B6: (2t) TR, ERFRFLLEARIpct

B 25T 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 |23Q1REL | 23Q1 L
ST N 51.31 72.85 107.07 | 109.82 | 50.91 -0.79% | -5364580
EVVER A 47.88 67.25 93.45 93.86 46.39 -3.13% | -50.58580

EFIE 6.68% 7.69% | 12.72% | 14.53% | 8.88% | 2.20 (5.65)
#r 11.61 16.48 23.07 | 29.65 | 15.04 |P9.52% | -49.28880
e 5.18 9.42 16.23 17.37 7.68 | M8.33% | -55/80%0
HIBER 3.14 3.79 3.94 6.88 3.80 |121.00% | -44. 74988
MEZER 2.81 2.98 3.27 4.08 3.46 |b296% | -15.174

W 55 25 F 0.48 0.28 -0.37 1.32 0.10 — —

SRS 22.62% | 22.62% | 21.55% | 27.00% | 29.54% 6.91 2.54
HEHPE 10.09% | 12.94% | 15.16% | 15.82% | 15.08% 4.99 (0.73) |

B e 6.12% 5.20% 3.68% 6.26% | 7.47% 1.34 1.20

fF & 2R A= 5.48% 4.09% 3.05% 3.71% 6.79% 1.31 3.08

455 8 A= 0.93% 0.39% | -0.34% | 1.21% | 0.20% (0.74) (1.01)

I3 538 -8.39 -8.88 -9.47 -11.57 -6.25 S S

IE SR -7.57 -9.57 -11.51 -14.31 -9.24 — —
Yl (W) 5.99 6.57 7.16 7.00 419 [§-30.02% | -40.0851
AITORE (F4) 0.30 1.53 2.74 3.04 1.16 | SESNNGESE -6 N829%)
BERA (BT/H) 8.56 11.08 14.96 15.69 1214 | B1.78% | -22.64%0

BESF (BT/HE) -1.40 -1.35 -1.32 -1.65 -1.49 —_ —_

HIEEE: ATAL, REESWRT 47
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2023Q1RIREWUS EFF FilFiTI == ) RRIEE

¢ ERBRNRAEF2022Q4F=ERIMLEEFIFE, 202301~ XL RIETIE. ERIRNRAZE2022Q4LH 8
650.34 5%, [RILLABE2.23%, IRLLAHPE2.01%; 2023Q1SCIN~E509.64 55, [RIELTFF4.93%, IRELTNFE21.63%,

¢ TERHIRIR2022Q4ZYIREL 18 3.67%, 2023Q1EULIREL TPE6.40%, 2022Q4; S FF R IRIRFWUIAN S
2935.471Z7T, [EIECIE1<15.97%, IRLLAAIE3.67%; 2023Q1FERA4RIRE2747.51127T, RILLIE1<9.48%, KLY
TF£6.40%, IALLRIMES TR NERAET IR, (BERIERERE TR RAETIL.

BEl: ERRRAFE~E (HiH) B: BRFIHRREWCS (1Z27T)

700 3500

600 3000

500 +F 2500

400 + 2000

300 r 1500

200 1000

100 F 500 +

0 I I I I I I I I 0 ! I I I I
g 0 8 & o o o & O S 0 8 & g o 39 & O
— — — — Al Al Al Al m — — — — Al Al A A o
Al Al Al Al Al Al Al Al Al A A Al (V] Al Al Al Al Al
o o o o o o o o o o o o o o o o o o
[qV] (qV] (qV] (qV] A [qV| [qV] (qV] (qV] (qV} (qV] (qV] (qV] [qV] (qV] (qV] (qV] [qV]




TAEIRD . BRiHAEZE LRI RIERZEX )RR

S5 SO0CHOW SECURITIES

o LSEMENEISEBIEMREE. BESE, M. SRR SR METE2022Q1252023Q1
HAEYBRIERE, FEMEWAANRRIEDBRER. BEEhH, BPRNETEEIEEN 202255 5AI300053
LA E[Bl7&Z2023Q17KAY1300/3R7K 3, HH ABF I AYEIEE N KIBE R,

¢ 20226FETRARDEGFHE, 2023Q1BFEEE. Exe ARMAHEN M20225-4)/96.36—EEFHZE 20226115

ER=i7.20/A; 202301 cR ARMICEARERE, (B{HEFRSUE.
B: FEHEINEIEE

120% A

110% - qu\

100% == i

o
90% A :
80% A

70%

N

F > > PP th th Qv Q&x Q&x &> Q&x Qv Q&x D&x
NI FIH I §FH \\"/00"'6"
& FF P Q'ﬂ' 6,;1, KRR

DS SO S S S S S S U S S S S

— P IR%:Q235B:4.75mm  ——4{B5EA00:2E HERH-PPEA
E: %nﬂkﬁﬂillim
B EBAE TS ot
4000 720 |
3500 | 700 |
3000 - 60 |
2500 - 6' 0 |
2000 - 6‘40
1500 - .
1000 1 6.20 r
500 - 600 |
0 : — 5.80
Y b\ b‘ v U YK VR VK VAR VR VR VK VR QV Qv Qb‘ QD‘ Qb‘ Qb‘ QV Qb‘ Qb‘ QV Qb‘ Qv QV Qb‘ Qb‘
Q INEISN) Q" O N Q Q Q Q Q Q Q Q" Q9 2 P 2 P 2 A P ) b 2 P A A A A
B N Y PRI ST IS q,'é\ PN XSS
S A e e L G i e S R R L SR S B
ISP NN NN N RN N P ST D DR DR DD D DT D DD D DD

BIESRIE: Wind, ISR 50



tRIRGSIatnoth: BRRRA, ERAFRREE ) RRIEE

S5 SO0CHOW SECURITIES

0 2022Q1-2023Q IHRIREFIZEEFEIF, 525F202201-2023Q1 B K ATGIEE FTIEESEZEMNENN, REE
FIZRM 2021Q4H915.36%—ER[EIF+ZE2023Q1/17.40%,

¢ HIRZERXREDBRE, 2023Q1FEFRIRELRF. 2022045202301 5FRIRHAIBIZR FAZFREINMSE, 2023F—
FEMEE $FF/94.66%, FELUIRFA0.281MEDR, ARHRF2.41MBED =,
E: {RERIET

20%

18%
16%
14%

12%

10%

— o~ o0 < - N s = =
e g e e o) g g o g
N N N N N N N N Q
o o o o o o o o o
~ ~ ~ ~ ~ I\ ~ I\ I\
Bl: tRIRZZAFEN Bl: IRREEHFEZE
6% 8%

5% | J\’_.\/\‘ 7% +

4% 6% |

5%
3% e
— 4% |
O -
2% 3% |
1% + ._—_s./‘\\‘ / 2% +
0% 1 1 1 1 1 1 J 1% [

0%

{

2022Q4
2023Q1

1% L
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2021Q3
2021Q4
2022Q1

—
o
=
al
o
x

——SERREEBRAR ——SERREERRE o RTRRSERER

2022
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2021Q1
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2021Q4
2022Q1
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2022Q4
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HAEALSHREERERI 2RSS

¢ HXSESEMHRIR, HAIGENSRIEMERIGHITERSIT, SIEREEMX: EFAR. FHKE. 25
{8, SRIEBMWX: Zl, BAEE. XWBR; 2RESE: LRSEF,. SRR, 2RE6EREX: RE
Bl (B15F0; 4RPAIMBSE: EFRID. IEAS. NSEERD. FRiRD, (RREER: RERID.

¢ LUaRARINKE, IRICIRID. 4RIERR(D. FhRER(D. (KRR, ZEFFTIERI, BASKE. EHiSER
F5TUES—: EFRM. HRESKE. SRR, SHEKE. SFAR. BI5F. FIERR. SH5EER

IMEFTIL,
Bl: 2022Q4/2023Q1 BN ESEIHEMIARER IS RNHKINE (BT 20226:10A1H)

80%

40%

20%

0%

-20%

-40%

I SRR N SRS RN S SR ST U S IR R I\ S AN SR R RN SRR AR T R S

AT S S\ Y\ TS\ S\ SR S SR LIS U LAY U S\ SR N\ N A\ A A A N R
B U I L I L g
e §RECBR5002126.5Z 2EIERR(603997.SH Ep%5601799.SH e 31 R B 177603179.SH e A ZERG177603730.SH IREEHF601689.SH
— BT EE[F1603305.SH e ST B4 603348.SH S FIH600933.SH — R EEF002906.57 — EZEFREN002920.57 e {F435551603596.SH
e SRR 2260074 1.SH e (R FER$603197.SH 245185H-W688326.SH — SR (FRJ5)801093.5I

BIEKIE: Wind, FREiEAHRA 52



AN EWERFEST

)RS

S5 SO0CHOW SECURITIES

ik 55

NN N N R Y

ElF=EUINE - miaR/AeeiEE P EMESITEEK, BETIF.

EEmE: 1) BaEpIESER, BEVMEREEK,; 2) &8
S48 1) HRIRSERRLL40%; 2) %
B35 1) Zi=Hlzr-mlE
(REER:
FhRBER(D: B
RECARIS -

HUERIR:

1) =85

IU\

S

=R

T SHWERIK, 2)
SNE, WaTEWRRRFEIRK,
FracFRAEAETR SN T R FO RVl S HFEUEIK,

xF: THEBIEITRZUEPFEX)

Bl (fZ7c) /#HBorr®

B (5

2021Q4

202125

2022Q1

RS ST Rt E

IR 2) mUEFK

2022Q2

PR =N

i v

2022Q3

2022Q4

ZEIREL+37%;
NEISME FEINT Kt 291.3(27T;

202225F

2023Q1

2022Q4[FLE

EEERBVSS IS AR+FHFZFINE.

2022Q4i5LE

2023Q1[HEL

2023Q1#LE

RO 32.67 95.69 31.42 32.66 37.04 48.22 149.33 39.83 !47.62% ! 30.20% ! 26.80% -17.39%
RHSE 33.07 104.80 24.05 18.36 2348 2219 88.08 1702 |  -3200%| | -550% -28.85% -22.87%
KRS 27.22 119.33 36.07 2637 31.83 4362 137.89 39.23 0.28% . 37.07% 8.75% -10.07%
Uy 65.02 214.21 60.67 54,00 67.00 59.98 241.66 53.95 -7.75% -10.48% -11.08% -10.05%
AR 49.49 180.08 43.41 4220 4979 4246 180.16 38.25 -14.22% -14.73% -11.87% -9.90%
—FH 2437 83.19 19.73 19.14 23.69 2012 8346 15.32 -17.45% -15.08% -22.36% -23.85%
R 24.45 82.80 24.70 2532 26.14 24.02 100.50 22.00 1.77% -8.12% -10.93% -8.41%
SEBRSRE 13.57 44.88 12.00 12.85 15.23 16.29 56.38 13.15 20.04% 6.98% 9.63% -19.27%
W 33.07 104.80 24.05 18.36 2348 2219 88.08 17.12 -32.90% -5.50% -28.85% -22.87%
K& 27.22 119.33 36.07 2637 31.83 43.62 137.89 39.23 0.28% Z 37.07% 8.75% -10.07%
Ry 65.02 214.21 60.67 54,00 67.00 59.98 241.66 53.95 -7.75% -10.48% -11.08% -10.05%
EE 8.54 32.06 9.03 9.31 11.93 12.39 42.65 12.57 B 45.10% 3.83% 39.19% 1.44%
SHRAE (FFE) | 145475| 526449 | 136965 | 133282 | 140686 | 141092 | 552025 144336 -3.01% 0.29% 5.38% 2.30%
IBFHERE] 10.11 30.23 9.92 10.02 12.71 11.89 44.54 11.73 17.57% -6.46% 18.28% -1.35%
TSR 29.51 89.97 31.33 27.74 36.49 4235 13791 4181 . 4351% I 16.06% . 3342% -1.29%
SThuBgAs 11.47 41.12 12.43 11.99 14.46 13.41 52.30 12.72 1695%| | -7.27% E 231% -5.15%
RIRINE 250 9.14 258 251 316 401 1225 3.10 .9.99% l 26.72% l 20.46% -22.50%
BN 1.85 1.85 118 | #DIV/O! #DIV/0! #DIV/0! -36.24%

NEANE, FEEE, FRUEBSHARAT

53



AN EWERFEST

) IRS=UESS

SES S00CHOW SECURITIES

= BRI RZOEFTEERL

_ - 0 Q4 0 T4 0 Q 0 Q 0 Q 0 Q4 0 T4 0 Q 0 Q4 0 Q4 0 Q 0 Q
HSE 396,10 | 1399.44 | 37370 | 31379 | 44564 | 44954 | 1582.68 | 368.15 13.49% 0.88% -1.49% -18.11%
LRAR 39.16 124.20 3312 24.34 38.75 35.86 132.08 22,63 -8.42% -7.46% -31.67% -36.89%
L@ 4297 13316 27.45 2322 3472 3162 117.01 18.60 -26.41% -8.92% -32.26% -41.19%
LiRAE 30.93 82.50 19.13 16.90 2423 2244 82.70 1951 -27.44% -7.40% 202% -13.06%
aEsE 36.40 114.63 37.45 30.49 43.09 48.89 159.93 44.69 34.33% 13.46% 19.32% -8.61%
== 29.51 89.97 31.33 27.74 36.49 4235 137.91 4181 4351% 16.06% 33.42% -1.29%
Bl 40.62 132.80 3260 28.78 40.54 4434 143.30 3225 9.14% 935%| | -1.10% -27.27%
PLATIER 28.54 7349 29.00 35.34 59.25 68.21 186.26 54.79 - l 15.12% -96% -19.67%
{57 11.64 34.92 10.14 11.00 15.70 18.55 55.39 15.00 9.38% 18.12% 47.86% -19.16%
BV 29.60 90.05 21.59 2346 4030 32.53 117.88 31.26 l 9.88% -19.29% 44.83% -3.89%
K&IS 33.85 151.23 4753 33.08 38.13 51.03 169.76 4397 50.72% 33.81% -7.48% -13.83%
ERRE 40.64 132.81 32.65 2893 37.90 44.71 144.20 32.40 10.03% 17.97% -0.78% -27.54%
EFRG 2251 79.09 21.32 15.86 22.46 22.84 82.48 19.23 1.45% 1.70% -9.84% -15.81%
—ITAR 49.49 180.08 4341 4220 52.11 42.46 180.18 38.25 -14.20% -18.52% -11.89% -9.92%
B 28.73 86.54 20.93 2291 39.36 31.65 114.85 30.75 10.16% -19.59% 46.92% -2.84%
—FH 2437 83.19 19.73 19.14 2447 20.12 83.46 15.32 -17.44% -17.78% -22.35% -23.86%
FRBF 2961 108.08 27.33 19.08 25.85 19.83 92.09 1750 -33.03% -23.29% -35.97% -11.75%
— AR 9.96 30.06 7.62 537 8.13 9.89 31.01 6.11 -0.70% 21.65% -19.82% -38.22%
AR 13.49 46.13 14.90 13.23 19.08 22.26 69.47 21.73 5.00% 16.65%| [ 45.81% -2.38%
ERIAE 4062 132.80 32.60 28.78 37.58 4434 14330 32.25 I 9.16% I 17.99% -1.07% -27.27%
B 28.73 86.54 20.93 22.91 39.36 31.65 114.85 30.75 1016%| || -1959% 46.92% -2.84%
BRI Rl 17.81 48.41 18.22 11.26 18.83 2278 71.09 22.93 27.91% 20.98% 25.85% 0.66%
SRACHRID 19.85 78.16 20.55 18.12 21.34 24.79 84.80 25.55 24.92% 16.18% 24.35% 3.06%
EEHE 16.21 13934 2314 14.82 14.32 14,88 67.16 2413 -8.20% 391% 428% .2.1 6%
EISASERAE|  137.98 350.65 118.97 127.23 187.42 215.58 649.20 150.10 6.24% 15.02% 26.17% -30.37%
EFREE BRI 17.81 48.41 18.22 11.26 18.83 2278 71.09 22.93 27.91% 20.98% 25.85% 0.66%

HUERR: ARIAE, TS, RRUBSHRET
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= inAIEBFIZETZEE 1) % SF

S5 SO0CHOW SECURITIES

HEBQT)2022Q4522023Q 1 FFIZKFARMIIEE.

HRIERRID: 22Q4FRIZIRLIRATFTZEF*MEIIARTEL, 23Q1 BRIt EBRZFP+MEIA T =500,

HRIEERMR . 22Q4FR =ML FIFERRREFFRERAEIERWSS SR, 23Q1FBFERIMIEAMIt EBRBEAEET, SFF
R FRZESS HEEIRTT.

mhllﬂifﬁ: 1) SERRIENHFERSFHEARTH, ARRSEERTREEMAN LT, 2) BFRERSASTI =8~
BERINTEIEEE

TE £RH: 1) RIEQ \T’A\%, 20225 F A (301550 IRAFEMPIARTLIUZTTRR, RE22FQATRIERIAT; 2) meE
B, (REFIRIIRIBG SR, SENRNBRERTEEW AL TRE.

& fRRYBRIETL

2021Q4 202125 2022Q1 2022Q2 2022Q3 2022Q4 20222fF  2023Q1 2022Q4[FLE  2022Q4REL  20222fFREEE  2023Q1FEEL 2023Q1EREL

RRER 2476%|  2460%|  2396%|  2400%|  2331%|  2157%|  23.03%|  21.09% -3.20% -1.74% -1.57% -2.87% -0.48%
SEPRERE 1837%|  2157%|  2198%|  21.07%|  22.68%|  2246%|  2210%|  22.32% !4.09% -0.22% 0.53% 0.34% -0.14%
e5E 31.92%|  30.88%|  23.80%|  3331%|  28.38%|  29.10%|  28.99%|  2643% i 0.72% -1.89% 2.64% -2.66%
EiTid 2328%|  2632%|  2335%|  2677%|  3005%|  2954%|  27.77%|  29.65% -0.51% 145% S 29% 011%
TEFHERE 1830%|  24.06%|  2028%|  2261%|  2557%|  2626%|  2391%|  2578% 0.69% -0.15% !5 49% -0.48%
SChUERHS 18.87%|  1850%|  1942%|  17.22%|  2110%|  15.88%|  1847%|  14.33% -5.22% -0.02% -5.10% -1.56%
HHSE 1261%|  1438%|  1385%|  13.33%|  13.98%|  1538%|  1422%|  13.88% 1.39% -0.16% 0.03% -1.50%
aERE 1755%|  19.88%|  20.77%|  2209%|  2401%|  19.86%|  21.61%|  21.85% -4.16% 1.74% 1.08% 2.00%
RIERHR 1091%|  27.41%|  28.28%|  2653%|  2836%|  2859%|  2800%|  28.24% 0.24% 0.59% -0.04% -0.35%

{a%57 2213%|  2419%|  2250%|  21.80%|  21.78%|  2334%|  2244%|  21.50% 1.56% -1.75% -1.01% -1.84%
EFieD 16.39%|  22.08%|  22.38%|  24.08%|  2293%|  2132%|  2256%| = 21.54% -1.60% 0.48% -0.84% 0.22%
BRIFRRAR 11.60%|  1414%|  1219%|  1022%|  1411%|  1536%|  1309%|  13.89% 1.25% -1.06% 1.70% -1.47%
iRSRRRHR 1051%|  24.83%|  27.84%|  2699%|  2677%|  13.07%|  2305%|  27.52% -13.71% -1.78% -0.33% 6
FRRARAD 2081%|  21.32%|  1946%|  18.94%|  1944%|  2063%|  1973%|  19.79% 1.18% -1.59% 0.33% -0.84%
{RACRRIR 1973%|  2037%|  19.24%|  19.85%|  2098%|  1934%|  19.84%|  20.18% -1.64% -0.54% 0.93% 0.84%

HUERR: ARINE, RRUESHRET 55



EthaIHAE 2R

AEZER

)RS

S5 SO0CHOW SECURITIES

ik 55

¢ BHAEHEERFRNEKX.
¢ QIERRARMEE, BINEWSLLENARERRN. 230155 TR ARMICENG96ME6.87, HHOSESHNATIINEER

124

7. ZEfEEE23Q10155 2 AL RAR T IR T
& iRRHIRZERAR

= TR

2022Q4 2023Q1 2022Q4[EL

H1EIE: 2023Q1IFEEIN7.39Z7T, tE-44%, ZHRSZHE AN, ZHREZERBEHET.

=

2022Q4¥FLE 2023Q1[FLE 2023Q1#4LE

EEmE; | 10.73%| 10.09% | -0.04% -1.32% 1.25% | -0.64%
AR 8.04%| 9.76% 0.40% -0.67% 0.97% 1.72%
ZeElEE | 15.76%| 27.79% E 2.67% -057%| 55% %
Sl 5.01%| 5.13% -1.15% 0.95% -0.05% 0.11%
JBFER | 455%| 3.78% 0.77% 1.28% -0.03% -0.77%
STHUBRS | 3.67%| 3.13% 0.99% 0.82% 0.46% -0.54%
selifisE | 471%|  4.92% -0.21% 0.13% 0.73% 0.21%
REER | 417%| 4.76% 0.15% -1.00% 0.70% 0.59%
(RIERHE 5.69%| 7.56% -1.28% -1.61% 0.25% 1.87%
{Bi5R 7.14%| 6.20% -0.96% 1.87% -0.63% -0.94%
EFI3S | 680%| 6.45% 1.27% 0.78% 131% -0.35%
HRIERRD | 1.74%| 1.69% -0.09% -0.81% -0.14% -0.05%
9B | 4.89%| 3.69% -0.55% 1.68% 0.04% -1.20%
HISRBRR | 3.92%| 4.88% -1.73% -0.05% -0.09% 0.96%
$RECRRIR | 4.06%| 4.53% -0.38% -0.99% 0.40% 0.48%

& : RIS SR

2022Q4

2023Q1

2022Q4%4tk

2023Q1[HEEL

@EAR | 005% 021% 032%| | -0.78% 0.36% 0.16%
EPRER | -027%| 021% -074%| | -011% 0.08% 047%
GeiEE | -1.30%| -2.68% -1.69% 2.17% -2.79% -138%
BigE | -215%| 1.00% -718%| 1 137% 0.10%| W3.15%
IBFHER | -078%| 007% -2.52% -0.04% -1.88% 0.84%
STUBR | 1.40%|  1.66% -0.60% 0.29% -0.02% 0.25%
EHSE | -010%|  0.00% -0.07% 0.16% 0.05% 0.10%
REER | 067%] 151% -0.10% 1.42% 1.46% 0.84%
RIERME | 049%| 1.14% -133% -2.49% -1.11% 0.65%
5% | -062%| -0.14% -0.48% 0.12% 0.16% 0.48%
EFBH | -049%| -002% -0.38% -0.67% 0.00% 0.47%
HRIERR | 042%| 1.85% 0.67% -2.36% 0.37% 143%
RERMB | -081%| 2.82%| [ -3.18% 151% N 205%]  W3.64%
SR | 049%| -036% 0.28% 1.12% -0.82% -0.85%
BE0RRM | -0.02%| 1.50% -0.95% -0.04% 0.05% 1.52%

2022Q4 2023Q1 2022Q4RJLL 2022Q43FEL 2023Q1[EEE 2023Q1IALL
EEERL | 1445%| 14.12%| | -0.53% -3.17% 135%| |-0.33%
H#PALER | 14.63%| 17.36% F 2.44% -071% 0.78% 2.73%
ZetEiE | 24.75%| 42.02% 1.23% 015%| BA3%

Sfail | 10.20%| 13.38% -902%| W2.92% -0.69% 3.18%
JBFER | 7.34%| 6.51% -1.14% 2.50% -1.25% -0.83%
SChUBBH | 12.92%| 12.16% 1.52% 2.66% 1.89% -0.76%
#IHS%E | 10.75%| 10.74% 177%| | 1.62% 0.63% -0.01%
RS | 8.71%| 1011% 0.18% 0.24% 2.18% 1.41%
{RIERME | 17.82%| 19.68% b -423%| || -265%| 0 185%

{4571 935%| 967%| ||-182% 1.10%| | 0.08% 0.33%
EFRan | 12.86%| 10.66% 34%  W345% 2.23% -2.21%
HEIZEBI | 11.29%| 12.40% 0.36% -220%| | -0.59% 1.11%
1SRRI | 9.66%| 14.76% -7.69% -1.48% 200%|  WE10%
SASEARIB | 10.58%| 11.22% -4.45% 1.19% -1.08% 0.64%
$REORBMY | 12.10%| 13.46% -3.69% -1.97% -1.40% 1.36%

=: IMHEREAE
2022Q4 2023Q1 2022Q4RJLL 2022Q43FEL 2023Q1[EEE 2023Q1IRLL
EEER | 2.60%| 2.35% -0.30% -0.25% 0.05% -0.25%
AR | 271%| 3.23% -0.77% -0.04% -0.27% 0.52%
ZetEi | 5.06%| 10.00% 0.39% -1.50% 1.12%| IB94%

Elmid 548%| 5.88% -1.19% 0.12% -080%| | 0.40%
TBFHER | 2.82%| 2.29% 0.74% 1.13% 0.78% -0.54%
SChIBRS |  5.39%| 6.18% -0.09% 0.36% 1.13% 0.79%
HIRSE | 546%| 5.12% 0.10% 1.21% -0.13% -0.34%
JRESER | 2.55%| 2.68% 0.42% -0.03% 0.22% 0.13%
{RIBRME | 5.76%| 6.91% -1.47% -1.34% -1.56% 1.15%

{4571 195%| 2.59% -0.34% -0.52% 0.52% 0.64%
EFRan | 349%| 3.55% 0.84% 0.89% 1.08% 0.06%
HEIEABMN | 7.84%| 7.51% -0.35% 1.30% -0.75% -0.33%
SRR | 5.20%| 6.48% -471% -2.44% -0.05% 1.28%
SASEARIN | 3.92%| 4.78% -0.60% -0.73% -0.14% 0.86%
iﬁmaw 502%| 5.23% 1.02% -0.76% -0.44% 0.22%
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BEARL: 2022Q45UGHLEXIBIEIK, BRARWEINE, HENSIBIRFERE,

Stud: 20220452 a?J4000/5 7T, E0PNEEEERTIHIMETRLIL1000+ 5 Was, HERNSFFEZRZTT,
Z51EIE: 202204MASTAARSZM, 2023015 UCALLEAR TG, BERSRWEIKIRES

SCHIBRAS : 2022Q41IFRAE B MFIB(ERREY5200 A T, FMERRESE,

PREERIMS: 2022Q4408 Eigti TR, TkE99500 5Tk F MU a: ;

EFMMD: 2204 ZBMRIERIN, |IEISFFIRERLCTE, 23012 TE, IS FIRIALLIRF
HRISERMD: 22Q4ZFEXINFRLFAIRFRIALAR TG, 23QLRLEENE, IRFFERRE2.07 MBS R,
fNsRRRif: 2204 BRI TELINBIERNE, ACHIATE,

RECHRIA: 22Q4% 23Q1 RIS ZFIET T N EFEE AN TR ERIFEF L E.

006060000

& RRYAESRER

2021Q4 20212  2022Q1 2022Q2 2022Q3 2022Q4 20222  2023Q1 2022Q4[EEE  2022Q43tE 20222 fFEE  2023Q1REEE 2023Q1#fLL

RRER 10.46% 870%|  10.12% 6.22% 462%|  10.19% 7.93% 8.30% -0.26% !5‘57% -0.78% -1.82% -1.90%
4EPRsRE] 6.66% 6.65% 5.76% 7.28% 6.85% 6.96% 6.75% 5.89% 0.30% 0.11% 0.09% 0.13% -1.06%
&51EE 8.40% 4.48% -448%|  1371% 470% 6.51% 5.83%| -11.84% -1.89% 1.81% 1.35% -7.36% 18.35%
EiTiE 3.63% 9.67% 940%|  1378%|  1628%|  19.47%|  1521%|  13.48% Zz:% 3.19% !5.54% I4.08% -5.99%
IBFERE] 805%|  1367%|  12.09%|  1545%|  1656%|  1817%|  1575%|  16.44% ..1 2% 161% 2.08% 435% -1.73%
SChUBR{R 247% 2.36% 6.39% 4.74% 847%|  -157% 454% 0.20% -4.04% 110.04% 2.18% -6.19% 1.77%
FRE 4.46% 462% 457% 2.58% 5.30% 5.17% 455% 3.89% 0.71% -0.12% -0.07% -0.67% -1.28%
e 7.25% 887%|  1030%|  10.56%|  11.62%|  1005%|  1063%|  10.07% 2.80% -1.57% 1.76% -0.23% 0.02%
fRIERL 4.18% 6.89% 4.62% 1.64% 455% 6.35% 4.48% 7.87% 217% 1.80% -2.40% 3.25% 1.52%

{Es57) 11.68%|  14.45%|  1364%|  1293%|  1258%|  11.89%|  1261%|  11.49% 0.22% -0.69% -1.83% -215% -0.40%
EFHEH 937%|  1200%|  12.64%|  11.85%|  13.20% 821%|  1141%|  10.59% -1.16% -4.99% -0.59% -2.05% 2.38%
BRIERRAR -0.81% 0.75% -0.90%|  -3.09% 198%| -27.18%|  -7.89% 117% 126.36% 129.16% -8.64% 2.07% F
RESi) -1.63% 9.89%|  12.75%|  1471%|  1272% 556%|  11.07%|  11.21% 19% -7.16% 1.19% -1.53% 5.65%
FRRARAR 471% 6.16% 5.60% 6.34% 7.70% 7.02% 6.77% 6.97% [2.31 % -0.68% 0.62% 1.38% -0.05%
$RASRRIR 0.23% 2.82% 3.42% 3.38% 4.69% 6.12% 452% 497% I5.89% 1.44% 1.70% 1.55% -1.15%
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#&*x: BETHZOREESS

A ES RAY

AR

ZORIEAE
22Q4LIARFFE4.92{Z7T, WEMES, BORE: 1) BOEFEESEL/8/9=REEGEMNE, EEEHSW +EaEEg, &
ENMERT-257T; 2) THERERHEHIIALIB6005TT, ABHDEQIHIA; 3) NAREH-1.5(27T, HBErSHizEmL
480057z,
23Q1LHARSFE3 31127, FHETH, #ORR: 1) BFIZIALL-0.5pct, BaNSRISIERSTHEEER, BARRE, 2) &
BE+RBEREHETEPE, RIFESW TR, BEAERAZFIAL-033pct, HENFIFHRRET

EBASRE

22QALIARLFFE.131Z7T, HEL+10.3%, AT, WUORE: KF+KEFEHRE+21.7%, HEWIRLEK,
23Q1EMFRIEFE0.78/Z7T, FAEEL-31.6%, RTFFHE. MORE: 1) RKifg+KEFBIREL-19.5%, EWURERLL-19.3%; 2) &
FERRIFSE, (EEWTESEERARWNETT, +2.7pct, FiEERTR

4151

22QALIFREFH0.861Z7T, RLL+78.8%, FFETHE, BURE: QAASERRARRSISZKNLGS 3(Z5T, HEL+44%
23Q1EIMFRLEFE-0.88127T, HEL-201.5%, RFHH, #OREE: 1) TIBeAEDBHBRARIE, ARFAEEKRSLLI0%
PLE; 2) BB mEEMEREmmA, SE—=ERNHARKRI, SmOHTHT, 3) BSEFRARRSLSHARAL1(ZTT;
4) BEWTRESEZEREREIET, HH+17.3pct,

RiH
&
ﬁ

22QASLIFARFFE2. 411278, HEL+24.2%, BHTH, mURE: 1) QAERBEER - RETHRIM TN, £1000+57T;
2) CrlE£9400057T; GitmskEeI500075 +HIARE HE M.

23Q1EIMFRLEFE1.691Z7T, #HtL-29.8%, KFFHA, URE: 1) QINFURINRICWEEARR0; 2) AIHREAVSHENR
FitHR£9150057T, SBMEERN130057T; BAESKFIENREASQAFT

BOER: 1) PRS- RINERER, 2) SAsAEFENEER.

BE TEFHERR

22QASLIARFFE2.16/27T, HEL+2.6%, FFETHE; 1) EWRZEI2022FRERHOTNN, SEEFTERE, MUHE, 2)
KREHARNE TR, #ERNEFIZIALL+0.7pct; 3) EREWSSQAZEEFHAMBMN,; 4) QAZFIEEEFIRE MUEIIE.
23Q1SEMFRIEFE1.931Z7T, HEEL-10.75%, SFFHA.; 1) EWRIALL-1.35%, BREFTTUTY, BETROUTEFEREER
fiRE + SRSV SSHIEIB, 2) FRIZ25.8%, RELHFZ0.5pct, RZEMBRERAESIN,

BOER: 1) KOS ESIER, SKEEN TierliTE, 2) SFASAEFEMA00+EIH, Mit2023Q44&5.

huRg{n

22Q4LIFREFRE-0.21127T, WHEE-117%, FETH, ZEEGREARSFAREMBERFASEE, THERKLS500057T, S
Q4 79t

23Q1EMFRIEFE0.031Z7T, [FLL-96.8%, RTFFHEE; 1) ERZROEFFER+EAMTERANIEL, SHERREFZRITTE,
2) BEVEEREIRUNI B8R LRk, LARSEFAF=HT FaelCRmkrliEmm, HRSHQIIWESARARITE.

BOER: 1) REESEHHNERT, 2) 2023/2024FESmS 1] RYFF I SABEHEE %

22QASLIFR:EFE21.99127T, HRH-2.4%, fFETREA
23Q1ELHFFEFE14.34M27T, HRE-38.3%, FETHE, mUEP LS/ HSER/ HSRBAEFES BIH23.3/18.7/19.554,
IREE-35.68%/-41.63%/-14.74%, SEEMAEUERLL-18.1%

4§
op
i

22QASLHARFFE4.911Z7T, AEL-1.88%, AT, ABEN (301) JEE, FMXREFL1.1{Z5T, £HEQAHITIAI
23Q1SLHFARFFEA.5(Z7T, REL-8.39%, FIETHE; 1) SWURZEIAR +ERErEAtL-33.1%08, ALTiE8.6%,; 2) gk
EWSHRERTT, BRIRERFT, REIUMENEENTE, 3) SN TESEERREIET+1.4pct, SEFIEETRE

HUERR: ARINE, RRUESHRET
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*x: BEEHZOREESS

e

LGR:E)

ZORITRE

EhENRER

(REEFH%

22QACHNAREFIH0.99127T, AEE+89.2%, HBHTREE,; AEWMBEMNIXAEF", wR91.3{ZTTAR 95005 TIEEE EFIIE
23Q1sCIAEHEFE0.93127T, AEE-5.9%, BHME,;, =SEFEIESINERE, Q1BIYHKES000E, MiteFHEERT105
E;

457U

22QALHFREFE2.211Z7T, HEL+11.6%, FFETHEE; 1) TP aEh+ K& +SFFEIRL+20.7%, HENEKERL+18.1%;
2) SEHar Mt QAHER155E, AEE+160%+.

23QILHFREFEN.72{Z7T, WEE-21.9%, FFETHA; 1) SF/FR/ KEF-BIL-32%/-20%/-16%, SEEWRL-19%; 2)
LRI REEREN125E, ERRETHE M, SHEEEFETRE,

TR (R

22QALHAEEFEH0.27127T, FEb+134.54%, #KEL+219.70%, FFETHR. BT RSN EIHIF-RERZED o IEFIRE iR
Ft. BNEFEAEZEEAEZRAERTE, SFESRIALL+1.6pct,
23Q1LHAFEFH0.38127T, FEL+60.38%, IALL+39.97%, FFSTRHA.

RIMHE

EFRIA

2022Q45F)38:571iiE1.87{Z27T, FLLTE11.16%, IFEETFE36.76%; 2023Q1)3H$FiiH2.04{Z7T, FLLTFE24.46%, IRELIE
1£8.62%; BFELF22QALGEFHAIMFH, 23Q1IEFSHIMNTE. QF22Q43FFHZHRARMER (FERHER
FEXIBET) ERHIBAEXIE . BEERKEIATNERE P EEURETmA R,

HRISRRAH

2022Q4pZFEEIIFSFE-13.40(25T, RLLSIRT K, FILBERES: 2023Q159FIIH$FH0.60{Z7c, RFLLIIEASHE;
BHEQF22QAGHE RN (RERILEGHRE) . 23QIIERFSEIINTE. QASHREERAKPR (8FE) REHE
FRHREMTN. REERKERERAEEATAARSIESIRAFIEE.

[hESE

2022Q438%F1iiH0.84{Z7T, LIS, KL TFHE52.51%; 2023Q138:%FiH1.54Z7t, RLLIEK7.37%, FELIEI83.97%; &
FEAT22QAVEEEF TR, 23Q1IMEFEFIAFRE. Q43R AL FBEEREFNERTHRIUNBESEN, BEERX
EATTRER SRR,

FRERAR{D

2022Q4Y3EF#Fi81.56{Z7c, [FEILLIBIR145.79%, WEEIRIR6.12%; 2023Q1AB#FiE1.52127T, FELIE<81.63%, FELLTHE
3.03%; BFELE22Q4K23Q1ILEFEHIIMFE. QUAATEWRUIEREERFEZF QM AHESTIALIE KA. [E42
ERXINTREEZFERNE.

RIEE

2022Q43E%Fi88.181Z7T, FFRLLSBI+48.7%/-46.1%; 2023Q1IAREERIE9.151Z7T, FIRELSBI+5.0%/+7.0%, 22Q4Nl45RE
ETFENITHE, FEHR DRAASESABENR, 23Q1ISHERITE, FRRSHIMENEEFTREFASP/ERIRIERT

iRYRR (R

2022FQALIFREFEH0.24{Z7T, ELCHTHE, HEE+24.37%, FFETUHA.
2023FQ1LHIAEEFIE-0.251Z7T, EEE-453.29%, #tb-202.43%, BAEFTHA. AOER LISARTI~823.554%, KL
-36.6%, BN E1.35W, ALL-57.3%SHATNE TR,

el

RESARIA

2022Q4YAEF#Fi81.52{Z7c, FELLAIRIEI, FELIBI52.00%; 2023Q1)3EFFiiE1.27{27T, FLLIGIK80.73%, RELLTHE
16.35%; BFELF22Q4R23Q1IIVEHESHAIINFH. ARQIEWHEIFEt TERXBAEENH. FEERXKEINTHEER
REBRISAIK.
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RREWN: 2023 FRIRECE B RiHIF—& 5> E -~/ >R/ FEMEF

uEERR: HTEEENITFA, 2023 a8 aH— R EITRE (BRAHEI9ERF+HOAORNFLLIREE
F) . ZmiF: BT (FEEE] |, BTRE (ER5%F] .

u ERRR: IWVERRISHMER, 2016FE Rk T — AN LITMER (EfrtliR&iaEETHESFHE
IXzN) |, 2021-202285F N T IXACEHBRI TATINER, 2023 s/ NEHB S M ER & T — 40 K EHRRT A
(ZFFRE BRI+ OB RHTRERERESE) . Zmiifr: PEESHESEIN/PEERNERNSE.

m IR ERR: ARSI ER. 2017-202255 05k H1TREHE (FERSLE+EOEIRS ToK) BLEB
eMVEEFRREHERIRTT, 2023 DA EIRELL. O @SBRIl : FHaER/ZIDRER.

uRAERIR: IMBSIEERTH. IREEE, B (1FR) ARIRRGFERLNSER. KE (1-25L0E) W)
AR EERESIRIEETEHED [EBaARE A SFEBRNBA< R/ Ei5Ii8] %,

u BEBEHRR: EXSRAE—RER, —IRER. B (1FR) ARMIRISSERRBENSHAERER
M [PESFSSERD/ZETE] F. PIKE (125F01) ARENOES "EEHBGEEHE" f
BUEREEM i (BRSBTS ZATE A RIS R R IR EFS) .

¢ SRR
r EHMEEGETREMIEX, SREFEMETIUR, FBENBKELTUA,

o0l



AERIE L) IR S5

=/

RRIESROBRADEFEIESREEEERSHNE, ERESIESREEHWSHE,

AHFRERERBIESRDBIRAT (LIFER "AR7)" ) NEFER. AATFASERRRAREINRSMIMENZR, Y
BRT, SMREPISEEFIRARNENFAAEEIHEARNRERIN, RNABAHEIAEERASREFHRSSEIMRERH TSR
. EERTAIERT, KRB AEMEXRFMARESFERETRENATSMAITINESFHRTRS, BARENXEATHRMR
RIRITIRSBEMIRSS.

HiENE, REAFEER. MREEETALIDTIMAANTREEATHIER, AREIRENMREXLSERVEHEMTEY,
EAMRELFMREFFAIA SR EHTEE, EARRE, ARETAHERREREER. ERRENA—ERIRE.

MNMREARAELTE, REPEITFY, HITMERNAMELUHTR B8R, SHfAm. W51AE. Hik. &, FEHERR
IESTARATRER, FERELCARIIESHRET, BEAMENAMREHTEIFRESIA. BHIHES.

IRRUESIR BRI :

NCTECiAh

SEN: FREAZRSR6N B NS ERIEAENT A2 15%LA L ;

1845 FUEAARSR6 B AN EKERIEAEXS KN T5%515% 2 [8];
Fhit: FRHAZRSKR 64N B MR BKEXIEERS KENTF-5%55% 28]
REE: TREAZRSK 61 B NRKEXIEIEXS KN TF-15%5-5% 2 /8] ;
SEH: FRHEASRSK 64 BN B EXIRIERT K 1E-15% LA,
TR -

1 FREARSER6NBA, (TIHBEHEXI R T RKE5%LE;
Rt FUEASRSR6MNB W, fTEEHEYT KA -5%55%;
HEE: FREARE6NBA, TIEEHEXISs T A% L.

IRERUESTRRAT

A DI FEX ERESS

HPEBRAS: 215021

{E&: (0512) 62938527
NEIRiE:  http://iwww.dwzg.com.cn
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