IEAFFRIBE - AT EARIRE - TAEHR

T AZHARAT Ak B PR

4 JIEWAE B R -24%. H 2 Fe4+9%, #

E 3 RTINS
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ETZE

B 4 f V4R -24%, #2 R k+9%

2023 5 4 AATAHUTILAE Z 18772 &, Rl T4 23.5%, %4FF CME AT
26.6%4 M Eta, Hb, BRN4E 9513 6, RILTHE 41%, ¥ Tk
T8 44%; BT 9259 &, FIHIEK 9%, BAFTF 6% AL, L FHRA K
@ EK, FLONEFRER R, 4 A TEIIRAL TRREARK.
BAN—FEE, 2023 4 QL ATLIENEA T 57471 &, RITE 26%; £
+E A 28828 4, Rl T 44%, 0 28643 &, Rk 13%. M L
HE T 5IEA, 4 A TRIMAZSEIMFRE T LS 5, ARERAHK
BoARYL, M F. REIIEA, 2023 4 3 A BS54 E @ARE LR,
AEBR IEK 6%, HEEEAYE, KARFTTRA 2 T1T, Rk
¥ 10%, #EHEEIgER, 2022&2023 4 Q1 +-E R A R TAZNMA LAt
F I L 3240/804 1270, BT 30-13%/+4%, V3H%F)E 161/59 10T,
Bl b 5-47%/+6%, Q1 dbghigikdt B, MA/TLEMARRE, Fits
FAT I R ATIRE 3.

Wk O ES TR AR, EESRIENMA K

2022 FAZIEAAT L oh 1 45 B B B3GR A 60%, & EA4H FIPIBRIT E 42%,
B2 5 TR TRV L ARKRERIT RELI. B2 2023 4,
Z—F LHEIPKAN G EEE B R 50%0A L, 1R IHMRY 40%, FREEAY
30%, JFE B OISR A PR 30%, B Rtk T BIRF) S, AR
IS RR TS AN, AFASLIA B ek b 4g &, 5T A HKS),
IARHARA KA B LA,

B AT ERENE, L EREFDEAL

LA B T AN B D BIAREE T S #rm, 2022 F TAZHUK A AL A
R KT H, 2023 F LR B FE ARG, AR B 45 Eid42. 2022
o E BB FAL 5% LA, BT BATARMIAE KR, RATTRIT 2023
FESUABR;ALY 3IAE, FRAVEE 50%A L3gKEM, 2023 5 Q1
Z—F L. RIAAK. FIREALAFRE IRF 5/7/6pct, FIEFE T A
HPEL, WA PRUREE, ik, R E NS A, 2024-2025
AN TAZAART A 20— B3 B8, TAEVMWA 2 R RAE,

B “—aF—R” TR, XEIEIRRENS
2022 5 TAEHAK 240k o & ik 30%-50%, HF «—F—3%” &
PLik 70%0A b, A EET Y., 2023 FH—F —HA3X+ B F, @ RRT
RMiEL . ARERMFAEL. —F—R S5 RIEF RSN ES
FARHEA A, 2023 F 1-3 A, KREMN—FH 340449 65 NERIELarE
HBEIZK 3941270, FlHe3gK 18%, ATl feih, B F A d KM E
AE, & 60%A L, TAEMMAY —F —BASHEZ —, KiE—F—5%
AL T TAAMATHALA.
B BEFER
5 [=—2 1) PEREARZIEF NN S ERKLZ—, AHFERWL
B bt A2 b E W AEBAIL ., [EIHMR] & RX R A0 TRV
ok, WGP Rk BT, HAGILAESEME, [THREA] LT
B AR K, B IEIF I SIS T ARITIE KA, A PN E LS,
[ 252 /E ) £k &% B RA0F k, R #H TARVWMAGE R FE b 5 7.
B SR T AEAM TR E B ARAT; T AKS; BT 5%
5% A B
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A7k & %
TAZHUAR, 7300
25%
21%
17%
13%
9%
5% y i
1% n( \/ﬂ
-3%
7%
-11% +
2022/5/10 2022/9/8 2023/117 2023/5/8
D P
ﬁﬂ *l}f 7

( “—ir—3% HEALTBE, KiE
T AEHARAIRAT AR

2023-05-08
 TAMMAT L 2022 F R
&2023 F—FRELE: NIMELE
Mo, Tl EEEBERSE
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A7k 5 AR () IRRIESS

& 1: & EANI)4AEE (2023/5/10)

. p3 EPS (7T) PE .

XA S| ?F,ﬁ &@{'\ BEIRL
(fz7w) (7T)  2022A 2023E 2024E 2022A 2023E 2024E

600031 =—%FT 1,377.38 1623 0.51 0.80 .11 3211 2029 14.62 FEN

601100 les&/AE  783.71 58.45 1.79 2.04 236 32.65 28.65 24.77 EN
000425  fRIAAK  734.97 6.22 0.36 0.58 0.73 17.28  10.72 8.52 EN
000157 FEREFH  566.67 6.53 0.27 0.40 0.52 2419 1632 12.56 EUN

$ 3B R IR: Wind, & ZIEAAFRPTIRM

B1: 2023 5 4 AIEA4EE 18772 &, R TRE 24% BE2: 20235 1-4 A4S EH45E 76243 &, RO T 25%
FHRIIT LT (£, §) TAEMR T E (£, &)
100,000 | e iz dRALiT LB RIL () [ 400% —— Rt (&)
80,000 - 300% 400,000 1 120%
350,000 1 100%
60,000 - 200% 300,000 ] o
250,000 i 400/"
40,000 - 100% 200,000 1 20%
150,000 1 0%
20,000 - 0% 100,000 | 4 -20%
50,000 r 4 -40%
O —100% 0 L L L L L L L L L _60(%0)
X X X X X X X 1
\Q\Q \rﬁQ \&Q \‘O\Q \OD\Q WQ\Q r\»% ,LQQ% qp\\ qp\b‘ rLQ\ rLQ'LQ 3&\)‘%\
DA D PP NS
FAERR: FE IRV DS, RRIEAFRI FAERR: FE IRV LS, RRIEAFRI

B 3: 2023 4 1-4 AdEhul v 45 R EHA 12%, EE4LFHER 50%

AR E T (£, §) =—ibo bk (£F) BuRk (&)
120,000 120%
100,000 100%
80%
80,000
60%
-
60,000 40%
40,000 20%
—_— 0%
20,000
-20%
0 -40%
,19\\ qp@ ,@\ﬁ’ ,19\& ,19\" ,Lu\b ,@\(\ ,19\% qp\o’ ,»619 @'1*\ q,@g' %\,ﬁ\
m@%

KRR Wind, K RIEFFFTIT
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B4: 2023 %3 A vad B RFTEEH 105, 1-3 A BiHF T ISR bR 2%

200 - NEATF LA (K ) 100%
150 - 50%
100 - 0%
50 - -50%
0 - -100%
2016/03 2017/03 2018/03 2019/03 2020/03 2021/03 2022/03 2023/03

FIERB: PER, REIERAFLAT
B5: 20235 1-3 A B G4 E BRE L TR 2%, Bk
E, GFEHFIERRELTH 19%

B6: 2023 % 1-3 AR RE4ERZHEEH 3%, &
WEEFTZRARTRTHE 7%

125% - 7 o A& mAR R TR
100% A —_— g B T EmAREITFE
750 —_— 5 R L EAR R TR
50% -
25% A
0% -
-25% -
-50% -
\'5\& \5\& \’\\& \°’\& '»\\& '\5\&
o > » » » o

— T Sa A R AR R TR B

0% r Bt P HR R AR R

70%
50% &
30%
10% ,
-10% | w

-30% |
-50% “
> o o > > >
o \ N O N o
N @6 Q<\ X N N%
Vv Vv Vv Vv Vv Vv

FAERR: Wind, & FZIEHHITAT
B7: 2023 % 1-3 A RABRF LA 34 FILA, AH+11%

HAERIR: Wind, R RIEFART

B8: 2023 3 AXBEEXFT TR 2.0 5127, FH+10%

BoaE e R E A (£, fen)
— AR AR R R ()

AR AR A (£, L)
e H %IRRT R ARG (£)

240,000 . 40% 30,000 o 40%
200,000 30% 25,000 30%
0, 0,
160,000 20% 20,000 20%
10% 10%
120,000 15,000
0% 0%
80,000 1% 10,000 -10%
40,000 -20% 5,000 -20%
0 | | | | | | | _300/0 0 -30%
» S O » » P P e 6’0’5 1 I\ %,03 » Q,Q"? \D”J » *»
AT T T g0 T N (@ OIS\ QI N\ SN\ N AN\ A\
HARR: Wind, R RAIEFFFTFT I RB: Wind, FZIESFFTH
3/5
@ e 5
R RIEFFR AT

b Wik E XX B8 ST F RS



A7 E R 2k 31

B9: 2022 F=FEURRMNBRABRE, THS ABEEFLERSEE

WHAR RN, K (BE, £) — ] L <i:;)
7000 - 60% | 5 70%
60%
6000 1 0%
5000 ! 40%
1 30%
4000 1 20%
3000 1 10%
0%
2000 -10%
-20%
1000 3%
O L L L L L L L L L L L L L L L L I L L _40%
\ (| \" |\ N (| N\ | N \\ \
SO S S SO S AR G S
KRR Wind, &K ZIEFFFRHT
4 /5
@ e -
R EAEHSHT T

b Wik E XX B8 ST F RS



RAAEIAR S ) & RIF X
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szm%&ﬁbﬁ@i# RAEF BN TR 8] (VAT AR “An3d)” )& P AR .
A E) AR B IFBMRAME| RRE AL A E P . EAETHELT, KRE T 9158
AT F G B I A RITALAT AT, A 8] RATAEAT AR AL AFR %
W8 N B PTFEAIRR RATFT AR, RS REILT, RRIEAR LR X
RN T 46 45 A R4 P 32 2] 69 0 8) BT RAT IR AT R 5 , i 7T 4k A X sk
) AL FTARATIR 5 R AR 5.

T HH R, HRE LA, ﬁﬁ AT AR E) AN A T S B e T4y
28, ANE] ) RAR RARGEX $ 45 804 A b o T b, L RARAE S P A8 K 4
&XAﬁi&ﬁxi FERR AT, Aa) T &k 5 ARG T &R FTAE & ILAIE

$ﬁkMMﬂp$¢a%ﬁ R %@ﬁT &ﬂm%%AAx LT
KREPR. AH LA, w3l A, AL, #8, FEFRZIEAMAIRE, FiE
B b 4L A R FIEAPER T, IS ﬁ$ﬁﬁkﬁﬁ [ A I ST

R FIEAAR TR BAT
I E) R
FE: AR 6 A A AR Rkt ARt K £ 15%0A b
¥ AR R 6 AN A AR EAEAT K AT 5%5 15%Z 14];
P AR R 6 AN A ALK RAE T K EAT-5%5 5% 14];
BEF AR 6 A A AR MEAIAT K AT -15%5 -5%Z 14 ;
£ KRR 6 A A ASRIKEEREA AT KA AE-15%0A T,
A7 Ak 3L IR
¥ MBAKR6AMNAAN, FTkdgsAantiE T K& 5% E;
Tk FEAAK 6 NA N, ATIkIREARXT KE-5%E5 5%;
BAF TR EKR 6 AMNAAN, ATLI5HAITFE T K2 5%0A L,

AR RAES R PT
N Tk X 2 AT 5 5
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