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FRIKIR: Wind, WIFIESAZRAR FERRIE: RPN IS WEIESHRER
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FE SRR T

K FRNZMIG IR SEIEAL, TR G iT N #ES A 12 H, KEIHRME 5011.05 o/,
IHLFET, SRR LE 2.38%, I ARIA LL/ANIE N B 2.04%, Al PR B R BE 1.99%; 5 A 12
H B RN Z BB 3 53] 2762.08/2714.44 T0/Ml, IRELS11-1.20%/-3.38%. BRI S b AP 71, B F a4
JA R S B, A SN AR A Bk 3.45%.

A ARG AH N 6884.00 JT/MH, M A% 4 L HE K 0.82%, S Mk [ BRI B2 A7 26.27 3653 /15%, PR LL 3 I 4.37%
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Bl 41: £TKFPEERERBEFER

IETY L X3 2013/14| 2014/15 2015/16 2016/17 2017/18! 2018/19 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5 A 1)
Wik k& EHk 133.41 174.80 209.78 311.44 351.96 340.97 322.37 307.42 292.91 308.15 297.41
A& EA% 990.47 1,016.03 973.45 1,123.30 1,080.10 1,124.92 1,119.68 1,129.42 1,217.31 1,150.20 1,219.63
#o LA 123.95 125.17 139.25 135.59 149.93 164.42 167.76 184.86 184.49 175.41 184.50
] * HEAw 571.08 584.70 601.78 656.07 672.36 703.88 715.65 723.87 746.56 730.46 758.63
RiEELEH BT 948.85 981.01 968.23 1,084.12 1,090.45 1,144.82 1,135.57 1,144.01 1,202.07 1,160.94 1,204.14
Ho RS 131.10 142.20 119.74 160.05 148.24 181.71 172.33 182.70 206.18, 175.44 195.26
WARE K E ok 175.03 209.82 215.00 350.63 341.60; 321.07 306.48 292.83 308.15, 297.41 312.90
EHE R % 18.45% 21.39% 22.21% 32.34% 31.33% 28.05% 26.99% 25.60% 25.63% 25.62% 25.99%
Ll ES S ¥4z 2013/14] 2014/15 2015/16 2016/17 2017/18! 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B{# )
Wk A BTk 67.57 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 209.14
AE  EA% 218.49 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 277.20
#o ERAd 3.28 5.52 3.17 246 3.46 4.48 7.58 29.51 21.88 18.00 18.00
HAEE FAR 150.00 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 216.00 216.00
EHREELET  BEAR 208.00! 202.00 217.50 255.00 263.00; 274.00 278.00 285.00 291.00] 297.00 297.00
Ho ERS 0.02 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.02 0.02
MAEH BT 81.32 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 207.32 207.32
EHEERK % 39.10% 49.74% 50.93% 87.46% 84.61% 76.70% 72.13% 72.18% 71.87% 69.80% 69.80%

ZRIRIR: USDA. LLFIESHRR

42: EIRMPEXREHFTFFEE

= S A 4z 2013/14| 2014/15 2015/16 2016/17 2017/18! 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B(& )
Wik H E Tk 55.26 61.65 77.89 80.41 94.83 100.66 114.10 95.10 100.06 98.67 101.04
AE  EA% 282.61 319.60 313.77 349.31 342.09 361.04 339.89 368.60 359.85 370.42 410.59

#n ERA 111.85 124.36 133.33 144.22 153.26 145.88 164.97 165.49 156.59 165.20 169.77

ARE EA% 241.27 264.07 275.36 287.28 294.64 298.53 312.48 315.82 314.23 313.31 332.31
EHREELEF  BEAR 275.25 301.85 314.15 330.61 338.07, 344.28 358.40 363.97 363.82] 364.87 386.49
Ho R 112.70 126.22 132.56 147.50 163.07 148.83 165.06 164.86 154.02 168.37 172.41
WAEA  FFok 61.77 77.53 78.28 95.82 99.05 114.48 95.49 100.35 98.67 101.04 122.50
EAEERL % 22.44% 25.68% 24.92% 28.98% 29.30% 33.25% 26.64% 27.571% 27.12% 27.69% 31.70%
TYEXE L N3 2013/14] 2014/15 2015/16 2016/17 2017/18! 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B{& )
WinEH BT 12.38 13.85 17.01 17.14 20.12 23.06 19.46 2461 30.86 30.32 35.80
A& EA% 11.95 12.15 11.79 13.64 15.28 15.97 18.10 19.60 16.40 20.28 20.50

#o LA 70.36 78.35 83.23 93.50 94.10 82.54 98.53 99.74 91.57 98.00 100.00

AE  EAW 68.85 74.50 81.50 88.00 90.00 85.00 91.50 93.00 87.90 91.00 95.00
RiEELEH BT 80.60 87.20 95.00 103.50 106.30 102.00 109.20 112.74 108.40 112.70 118.00
Ho ERAS 0.22 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.10 0.10
MWAEHE  ET 13.88 17.01 16.91 20.66 23.06 19.46 26.80 31.15 30.32 35.80 38.20
BEHEHERK % 17.22% 19.51% 17.80% 19.96% 21.69% 19.08% 24.54% 27.63% 27.97% 31.77% 32.37%

ZRIRIR: USDA. LLFIESHHRR

& 43: £kFhENEHTFREER

E R 3 L X3 2013/14| 2014/15 2015/16 2016/17 2017/18! 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B(& )
Wik k& EHk 176.88 194.89 217.89 244.38 262.70 287.18 280.69 299.66 285.50 272.67 266.28
A& EA% 714.92 728.07 735.21 756.41 762.88 731.00 762.21 774.41 780.29 788.26 789.76

#o LA 158.35 159.07 170.19 178.92 180.86 171.27 188.17 194.80 199.37 207.19 207.54
HAEE EAR 126.54 131.60 136.50 147.56 146.52 139.25 139.19 163.70 160.98 156.10 150.86
RiEELEH BT 697.89 705.38 711.61 739.84 742.05 734.81 747.40 787.74 793.12 794.65 791.70
Ho RS 165.90 164.45 172.84 183.35 182.47 173.67 194.33 203.35 202.98 215.24 209.72

WARE K E ok 193.92 217.58 241.49 260.95 283.53) 283.37 295.50 286.33 272.67 266.28 264.34
EAE R % 27.79% 30.85% 33.94% 35.27% 38.21% 38.56% 39.54% 36.35% 34.38% 33.51% 33.39%
v E A L X3 2013/14| 2014/15 2015/16 2016/17 2017/18! 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B{& )
Wk A BTk 53.96 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 139.08
AE  EA% 121.93 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 140.00

#o R 6.77 1.93 3.48 4.41 3.94 3.15 538 10.62 9.57 13.50 10.50
HAEE FAR 16.00 16.00 10.50 17.00 17.50 20.00 19.00 45.00 35.00 33.00 32.00
EHREELET  BEAR 116.50 116.50 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 149.00
Ho ERS 0.89 0.80 073 0.75 1.00! 1.01 1.05 0.76 0.88 0.90 0.90
MAEH BT 65.27 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 139.08 139.68
EHEERL % 56.03% 65.33% 86.64% 96.58% 108.43% 111.82% 119.06% 89.75% 92.41% 93.97% 93.74%

ZRIRIR: USDA. LLFIESHRR
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44: EIRMPERRBFFER

EX S 8 L YA 2013/14, 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B1{E )
BhEAE  BAE 110.56 113.87 127.89 14258 149.90 163.74 176.61 181.64 187.19 182.28 169.18
AE BT 478.42 47855 472.94 490.94 494.84 497.34 498.91 509.32 513.87 508.41 520.52

#v o B 38.40 41.12 38.33 4121 46.59 43.97 42.32 46.46 54.49 53.86 53.13
HIERER  EAL 481.61 477.49 468.11 483.55 482.17 484.59 493.75 503.65 518.77 521.52 523.02
Ho HT 42.23 43.58 40.34 47.19 47.25 43.90 43.41 51.17 56.87 55.49 55.81
WMARAE B 107.37 114.93 132.72 149.97 162.57 176.49 181.77 187.31 182.28 169.18 166.68
BAEERL % 22.29% 24.07% 28.35% 31.01% 33.72% 36.42% 36.81% 37.19% 35.14% 32.44% 31.87%
PR XA 4 2013/14, 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22E 2022/23E 2023/24E(5B(E)
BhEAE  BA 46.83 53.10 69.00 88.00 98.50 109.00 115.00 116.50 116.50 113.00 106.90
AR AR 142.53 144.56 145.77 147.77 148.87 148.49 146.73 148.30 148.99 145.95 149.00

#o B 4.00 470 4.80 5.30 5.50 320 2.60 422 5.95 5.00 5.00
HERER  EAL 146.30 144.50 140.80 14176 142.51 142.92 145.23 150.29 156.36 154.95 152.00
Ho o HTH 0.26 0.43 0.27 0.81 1.36 277 260 222 2.08 210 200
WAEAE B 46.80 57.44 78.50 98.50 109.00 115.00 116.50 116.50 113.00 106.90 106.90
BAEERL % 31.99% 39.75% 55.75% 69.48% 76.49% 80.46% 80.22% 77.52% 72.2T% 68.99% 70.33%

KRR USDA. (LIFHESH5EH
BERAFAS

1. EAM: 2023 F 4 ALEHIEHE . 2023 £ 4 J AR AR E 26.80 J5k Lo i 25.11 1k,
748 1.69 J33k), 2022 4F 4 A AR E 16.55 J3k LR ad% 13 ik, 1744 3.55 Jik), R L
T+ 61.93%, L ETF0.75%: BERANEIT 4.23 1278, FL BT 108.05%, HELRFE 2.00%. 2023
14 AR E 10521 Jisk (PR A% 97.56 Jisk, 1744 7.65 Jisk), 2022 4F 1-4 A%
B 54.89 ik (AR AL 48.77 T3k, 1195 6.12 Jidk), L ETF 91.67%; IR 1.70 /27T,
AL BTt 131.80%.

2. ZRKE: 2023 4 ALESEBE. 2023 F4 H, WEHH, 4 ABARFEHEIIN TR
PRI B HE N 8.74 Jill, A A S)-6.76%, i - HIRHALZ)-14.44%; A =) FEWFEIN TR
P A IR 10.51 1278, BEFERBIEK 11.09%, B EHHEES)-12.69%.

3. BRRSRRGY: 2023 4F 4 ALEBEEHE. 2023 F 4 ABEHEI 8 2374.11 58, BERON 7988.59 Ji

JG, AN 1.24%. 3.00%, [FECARSN 5108 40.98%. 45.30%.

PR 1R 7~

D & & TR E BTG AN B AR T P EORE AR B R I U o Bl RSN B AR T S BRI A2 45, T
AP AR R R . B HURE . TR B R K H T BEOR K G FURME 25 I A DR Rk A (14
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SHTImEE:

KFABAEFEIEHFUHBIEAESFSAIE, KAKE, UBMORAWSE, Wz, EYHEAERR
He RAMNIESFMRB/ENARTFIUR013R, RIEFERIFEEEEMR, MRAFEZUFE, SHELER
BIBKIE. AMEFWERHRRAANARI S RATEE, FEH, BEA2ERREDHEEER
BERSIU R BEHKEEZIEAMRERNMME. FAFKERFABCHSH. sl dZEhREENE
BABCEMARERFF.

BRI :

BURE %77 AR HY 612 N BIATIRRM (ST iE%) I IS R Tk BRIE S 2. Hrb: A B
BUAIR 300 SRR ; BT R SARAR RS SRR RO S SEIRUEE IR RO B, ZRR A
SRR SR 500 FERONEAE,

TR EXEHRBLENER, ZEAAETETALNERGEARREEN, RELEER,
B TR A BRI AT . (FRES. FoARE SRS R RS BA TR

VR R

— AR
EN: Ttk ST EERE T 15%LL L
Wi TSRk ST BRI T 5%-15%< [8);
it TR SRR B R BN T -5%-5% 2 18]
WHF: T RkEE SR E RN T-5%- -15%2.08);
T FUtKIEE S EEIER-15%L L.

QAT :  FOEKIEE AR EEEE 10%10 L
ELRm: FuitEkiEfax EERB N T-10%-10%2Z [6];
BEAR™: TR SR EERR-10% L.

— R TTFR

A: TR EIERNTFT RN EERY;
B: TR TR EEEL.
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RFRAR:

WWAIES BRI ARAB(ATER “A77 ) RZFIEFRFTE BN FZ TR, ARERET RRIAATEN
EATER, EARETRIEZFERERMEMTES. A\THAEKK, REFEE. £EFNBERLT, &K
SPHESIMRENELHTHRIEMANREZN. EETELT, QREFMETARERERS
PHEMARSIBERAREMNRE. RREMBHER BRI RE 5 Y HIFIE . £FRE
H, RAWUALSARERHER BERIENFS—BRRE. QRSHEXKNAEERFTNERTA
REFAHERZAREFRIN EHARLITHIESFBI BN, T AR FEAXE R AR B ERIT
M FmiE RS . BRNYEZERI AT TREFEAEZMARSENENFEPR. AREANBEENE
ITIHENS . FAREMNAREFE. REMERERE—VINF. REQFVELXPEEN, FARENE
MER IR FUER A REUEEARRE N, SEEHRESR, HBRXTLGEMEMEA, HUEMR
LB EAGRER. BN, QENGREMEIERELERFERNNF.

&K#E (RMIESMRMERLAT) NEFILAER, BIEQXRARTEARESMRREFLBIRBEAR
ZRBIRAEAEASINA; ZIEEARASINARE RN BT HRE R ATESFMRRE. FIEEK
H R NANESFMRMERIL BT ZZENNAE, BRRFRBRBIRNIGREEITI S EE L HTE.

&KE (RMIESFSMRMERLATE) AEFRRRARIESARUSZEATI BB LBIESHRRERE
RGN, RRABNEFHRUFZEFRLARREBRECAAXEFTHIESFHRRSE

&iE GEFHSELENARETEARRENLAE) 1 GERZENBRETIEARRSEMN LS
4Ny MEFLLERMABRIESFMRA SZEFETFRIEALHE.

PR IESR TSR :

s i3
EEHBEMXEILIKE 5159 SRR T HRERVTHEA X EEFH—K =
BRI D NS FE 6 1% E 517 B

pN =
XETHA#H O SERFOARE2E LtERHTEBRFEREAKXE 28 S48
BiE: 0351-8686981 ES| sl o =3

http://www.i618.com.cn HiE: 010-83496336
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