EEIES 20234058 14 B

[RASL R R= Ak 1T LR

EN (HERTR)
TR

ISR S

AR IA
SR SR (Bl S1130519040001)
Xujunyi@gjzq.com.cn

SRR KiEFEER AR

fFiEmElEm

AJE (5.8-5.12) LiE£z48 T2k 1.86%, Al TR 0.77%, A F LT 1.62%, FRARMIE T 3.29%, R

He bk 1.99%, & s Ani e T 3k 2. 46%,

BSRAEW:

B HASEREHARARE., Rz L, AIRFRKEREIEZEPABHIMK,; 6L, AFEE, FHERAL
BEE) Q2 AFEEdd, HALHARMARTHE IRNELENSE, ARECEZT LR, “BRESH” ART, BiTH
L, CHH . TE. AR, HERRCLEN G ®IRE EIbE AT 35%, A RFER A KL E IR B E 0 T 8
o ARG ABLE LR, HHENSKREIIZEBEZEFAEEFEXIK, LHTRHEILEAEA,

B AENAAE: ITAREDELERTN. HRRAARZLH “1-Foe/BithALe” , REAARETL
WY Fre s, AL ERTATHART, NAEIH R AR BSR4, BP AT T HIREMN R MR AL
LW, ABATCAZTWLG, HF. 5. ALK THRERA—R/ AEQDNT F-FHIFHLL 20%,
A By R B 3 T 4k ) AR 6 SR AR

B FREZCEATH, AedbLARREFETTREREFERA. KERER 22 F45E-F3 LR EHH LT LA
FRAEDARBGRA/ AR B-FHLRENERNAL TR KMAA, £XHH5REHAT TR BAZGHK
AWRIHRT, REedbd TREAFHECEAGE S, KA ERURAK L E K XEE AT TR

FILERE:

B ERERWAKET O AFEHBESAG K, RENNHFNEE, T RKRER/E e FirMERE XFFE”
Bk R FRFT o FRKBLGAETHE, REHBEXLLGNAEB, REFHFTEREZENETEZEAHE, BRE
M AR 8] REHE P SINAE T A 8] X TRI[BEAW X Z AT K, HAHMERBEAETELKRE, AFRBELSAG
&, ANEHFHHEAFHAG ) R GE TR RRES,

B AN AL RR MR, AR “2023 FTFFF, Bl RARIMETaAR T AR 100
BXT, Y TN 36 RAAKL=AE, RNAFTEARAEWRETAZTIRTS, BRRASRRABEEALY,
RAEHN AT A M AT £ 100 BRI L, BIMEAE T b F KKk, LR FRIENA E AL ARE T AL A
IBE F B RAT, RAAAHTARAK K. 7

B 57128, BXRRBRAARXTH T HIFMKERAXNZEXIEAXFTANE L, Bif5d, ©HRRAT
T RAFKE RN X0 E R AT RA I RARIE . AT B AT K ATHIEE RS . TR, EKRFA, A
PHRAKFHFR, BHEELFE, EAFRHKERRRET EARRIEIE, HF5FLFEFL2T TR

EEBIN:

B K ZRAEZKET AR T, BENRRALH LKL LEREIR, ZHERE; FRRAE: ZXEH
BRREKERE ], B ENXEBRELLAL LY EAZE, REEKE: ERXEFRAIRK,

RBERDR:

B WA FEENEES AR, THERTAESS. AL KERFEA RN DT, €Tk

B EIFIRIA ;. M S e K Ak B A, AMNERIE R At R R w8 A,

B ORRMR: BORBR T RS,

HE AR TG — TS A Y 1
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17 2 A 4
A B X

T B . e 4
2 BB R 7
KT /23 23 11

B S R IR 11

3. 2 R R AN IR 13

3.3 BT IR IR . 14
. AT ] o 14
T A 15
b B I ot 16
P2 0 16

& B X

Bl 1 R BRI TR 4
Bk 20 AN AT kB G . 4
B 3: ABRRATmHARIEIE L. o 4
BE 4 AN AT IR AT AN 5
B& 5: AR A AT e a R AT N B oottt 5
B 6: A RARAT ARG AT LN o 5
B& 7: R R AT R AT L B oottt 5
B & 8: AR RAT Rk rE AT A IR 5
B& 9 AR RAT e a R AT N B oottt 5
B&E10: oAb, PO TR PERBIEMEIL . 6
BA 1 sdfe b, b TR R 6
BE12: BH=FREARNEARFEREDEARRRRFEIL oo 7
B&13: BH=ZFARARNFAFEMREDZARRREIL oo 7
BE14: 258508, ARBEFREIGIEI . 8
B&15: 22584, ARIMIGEIGEI . 8
BE16: 2258 HME., ARIIEEIGIE I . 9
BA&17: 2022 58 E D CRETMAEALEECMIT/ENHFEIL ..o 10
Bk 18: HAAEMRSARE EREMBIELIEIL . 10
B&19: LERSEAR ERBMBIEEI 11
B & 20: B ARA . AR R NEWC 30 AL 0 11

BT A F mE — R4 5
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17 2 A 4
A 21 JRBEPRIEEFRMN: Q5500 . ..ottt e 12
Bk 22: LA ABEILTN: 05500 .. .ot 12
BE 23: R T B 13
BlE 24:  IPE BB R R A oo 13
B& 25: £E Henry Hub R AR M .o 13
BlE 26: B P LNG Bl o 14
BA27: AEERDTIHDEI o 14
Bk 28: DMEBER ST AR DEI o 14
B & 29: B S AU AT A 15
Bk 30: B ) R R A A 15
BA 31 Ef S Ak 3 AR B A 15

BT A F mE — R4 5
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Tk B4R

1. {FIRMEIR

B KJE(5.8-5.12) LiE4z45 T %k 1. 86%, Gl dkAx Tk 0. 77%, 2 F F Ak 3k LK 2. 34%,
AR L3k 1%, BEAMRIE L3k 1.92%, &P Fabidk L3k 1. 42%, A A F LTk
sk tEE LR A AR R K. T 1.06%, HAeFrasry bk, L Rdk
Heiktam ok, LK 3. 48%. AIRPRT MR BENLE: FRIEEHBERA. TH
1.24%, KAEEMRERRE R, LK 1. 8%,

BE1: KKK ZNG

3%
2% H
1% H
0%
_1% L
_2% L
_3% L
_4% L
_5% L
_6% L
T ARG T MERA RS A RE DO G EN TR AR L
MEZETRBEA KL MAITRLEERKEG LT SRS T B S EE b5
¥ fo Rk % H LA AL K P E H EAETEK 4B K
NI & ERBR I RS 8 T A HEHEHHA B

KB Wind, BEEIERH LA

B R2: KL T AL 2 RS K 1

BR3: L RFFARIT AL 27 IS KNG

3% r

2%
i 0N
0% L L e

20 L
x B * 2 b
A J& % & (3
é‘ /é; A EZS 7/{7‘;
14 Eid K i &
& ]
ki 3%

4%
3% |
2% |
1%
0%
-1%
205 L
= S SN A S S
L T TR R
=
{.:\
R
%

#®oooR
7 K
AR
%

KB Wind, E&ILKAF AT

kB Wind, E4&IE& AT

B A F LGRS AT BANL: KA AL

AR AT RARA MK, BThE
&

WL RRE A REAT AW AR ERA RARAEL dethArhe.

R,

B ORI G AT BANL : PR AT AL
FIRIRAR: @A BN
B LR RN AT AL KA EAE——E P AR
LGB B AT AANE

*ST fg &

BT A F mE — R4 5

ERRAREL PAIRR, GBIRIRIE ., P IEIRRE,
B, ST 2R, @K%, BHRAHE. EiE,

ERlE. PEAE, -FHERA.
ZHEER. LEER, ST M. B E5M. 2454680,
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SINOLINK SECURITIES

A7k B 3R
Bl #d: KB 2P KRG AT Z A B £E: K272 15 7T Z AR
BN R AT Ak 3R AT AR N AT Ak B RS AT AR
20% -
WERA BEAR BRAARR b REH#AE
0% -
15% A
_ZOA) 4
10% - -4% A
5% - 6% ~
-8% -
0% )
EBMR WERL  RMAEL e FrE G -10% -
KB Wind, BE4iERHF %A ke Wind, B4R AT
BE6: KEEFRATIL K IE T ZAB BET7: LBERARIT AL B PG 7T Z AR
IR AT AL TR k8 AT AN IR WA AT 2k b AT BN R
16% - *STE%E STEE TéKkHy BHRAE ks
14% A 0% -
12% A 2% A
10% A 4% A
8% - -6% -
6% - -8% -
4% A -10% A
2% A -12% A
0% - -14% A
EBA PRIRR BRI THEIFRRE  ARIFRR -16% -
KB Wind, BE4&iERAF LA K F: Wind, BE&ILFAF AT
Bl %8: XK A KRG T Z A B £9: KERK AL %15 7 Z A
WA AT L KR AT AN IR WA AT b 3RS AT AN IR
6% - AR LHEER STAM  REBHN EHER
0%
5% A II
4% A
-2% A
3% A
2%
-4% A
1% A
0%
E R ERlE PEAE PR LSRR -6% -

KB Wind, B4l KA 5HT

K& Wind, BE&IEFATHT

B mPAe kb P TR PE AL B E 202355 A 5 8, 7R 300 /E1EAH 11.59

1& (TTM B4K0k, Bk RfA)

i I & NI R R R AT & NI SRR &N

LR AT U E SN L uéwk PE /5155 %14 16.29. 30.75. 25.50. 19.68.

29.84, LiFRER4E/BEMIE PEAEIEA 6.85, THFAKBEEMR, M BIEE Mk PE 15
{E 9 H1 4 25. 36, 23.94; 35 i 7F 300 69 4545 5N
1.19.

&A% 0.41.1.65.1.20,0.70,

1.57, -0.41, 1.07,
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PR 300

- Rk & —— LiF-RRRE A

-

P, FAFHK Ik PE 41815 K

— PR
— P W

— TR
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.
.

350 -\ﬂ

500 -
450 -
400 -
300 -
250 -
200 -
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12-70-€202 006207
12-€0-€202
12-20-€202 ¢l-€0-ec0e
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12-01-2202 ZT-11-2202
HM-MN-MMNW Z1-01-2202
Z1-60-2202
12-10-2202
12-90-2202 o ¢1-80-ce0e
12-60-2202 2o 2o 4 21-10-2202
12-70-2202 mww 21-90-2202
12-€0-2202 " shab ok 21-60-2202
12-20-2202 < EE| Z1-v0-2202
12-10-2202 h
Xy 21-€0-2202
12-21-1202 & 1302200
12-T1-1202 N
12-0T-1202 X VRV ¢1-10-¢c0e 5
12-60-1202 X sof 2 3¢ Z1-21-1202 =
12-80-T202 R xaw 2T-T1-1202 =
s b Rox |
TerL0-Te0e L bbb 21-01-1202 2
- - X N AN aﬁ
1901202 | - FARARNE 260202 | %
12-G0-T202 | = . _ _ _ o) s
1-80-T
TevoTeoe | 5 M ¢1-80-Tc0c 5
12-20-1202 | g ¥ 219020z | 8
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SINOLINK SECURITIES

7k B4R

2. BAEM

B AHRBRAREAAE: HIEEEEMEATE, BXRERE T 251 A4
T (AR A BITIFERTALERRNTL) , RETHRRHA BN AL/ R/ E
Rk, SN EFRNEE MR R @G 12 LN IS, W 2P B35 AREP 4 #74k
BRAIRE, R2173M23 &4 2 A A A EHIERE:

1) Eﬁi:ﬂﬂﬁ%%ﬁﬁi%%?&&%%[(mié . TR, FE. A
BEAY) . BAT, HALHR F - KB KRELENL R T 976N O AT L
%, H b2y 50% 2 I iEH A i‘ﬁﬂ’kl\’fz&‘ﬁ&%%‘%kkf Ié;i LT 4R A
SRIBM AL S 4200 FF R, RABR T H—dKAHGIET K, H R0
(ﬂm“+@£”ﬁﬁ2mw)iﬁ%%%l,ﬂtﬁaéuﬂ%*&ﬁ61b“
A, BN _E 2023 FH# W, Loy 75% S shE ks, H B FEINE ik,
33”243%mﬁﬁaﬁi,%%M%%ﬁ*ﬁﬁﬁo

(2) mrEk: Q2 AFE ey, HARRRZ SRR TR LA R E R, 2%
JA e R A AN T R B R B E KR A T - dpa iR > K 69 F JE ok, 2022
kKBE, BA “HARLR” O THARRER, BAKIARTHRME, KA
RAE—RALE L 3mE T RKE M,

BE12: F=FREF) ] EAA B ESF) A

2021 4% 2022 2023 4
21 &% 1A 2 A 3A 4 A 57 6 A 7A 8 A 9A 10 A 114 12 A 22 &% 1M23 2M23 3M23
3 98% 99% 97% 96% 86% 88% 86% 93% 95% 88% 91% 91% 91% 90% 89% 94% 90%
il 89% 96% 90% 96% 96% 93% 89% 89% 97% 91% 93% 90% 92% 93% 95% 97% 95%
7 91% 94% 87% 87% 86% 86% 95% 98% 99% 98% 97% 96% 97% 93% 85% 96% 91%
Hifr 96% 99% 93% 94% 92% 82% 93% 94% 96% 96% 97% 98% 100% 94% 97% 97% 95%
+ 97% 98% 96% 90% 89% 94% 96% 100% 100% 99% 98% 95% 97% 95% 97% 97% 95%
58 93% 99% 95% 93% 92% 93% 95% 97% 96% 98% 97% 98% 99% 95% 99% 99% 99%
bEL 95% 98% 96% 96% 93% 95% 98% 99% 99% 98% 97% 92% 94% 96% 91% 97% 92%
[% 98% 94% 96% 92% 94% 96% 96% 96% 97% 99% 98% 96% 96% 96% 97% 99% 98%
£ H 97% 98% 97% 96% 95% 95% 97% 98% 99% 98% 98% 97% 98% 97% 96% 99% 97%
#d 99% 100% 100% 100% 96% 87% 90% 98% 100% 100% 100% 99% 99% 97% 100% 100% 100%
i3 99% 98% 90% 98% 97% 97% 100% 99% 100% 100% 98% 99% 100% 98% 97% 99% 98%
BRI 98% 100% 99% 92% 92% 99% 100% 100% 100% 98% 99% 100% 100% 98% 100% 100% 98%
AT 98% 97% 97% 95% 99% 99% 100% 100% 100% 100% 98% 98% 97% 98% 94% 99% 96%
L 98% 96% 95% 97% 98% 98% 100% 100% 100% 99% 100% 99% 99% 98% 96% 99% 99%
iPT 98% 100% 98% 98% 96% 100% 99% 100% 100% 99% 99% 99% 98% 99% 98% 99% 98%
T 98% 97% 98% 96% 99% 100% 99% 99% 100% 100% 98% 98% 98% 99% 96% 98% 98%

Rk ABEFRBHALERNALE P, BEIEFT A

BE13: E=FAKLFEABMAE B ESFFEHA

2021 4 2022 F 2023 4

21 &% 1A 2 A 3A 4 A 5A 6 A 7A 8 A 9A 10 A 11 A 12 A 22 5% 1M23 2M23 3M23
0 i, 80% 74% 78% 76% 78% 86% 88% 87% 89% 69% 76% 81% 78% 80% 2% 73% 73%
R 86% 96% 91% 90% 90% 84% 85% 87% 95% 93% 95% 94% 96% 91% 97% 98% 95%
# i 98% 99% 98% 98% 96% 99% 99% 99% 98% 94% 88% 97% 100% 97% 99% 99% 98%
p] 97% 97% 90% 97% 98% 98% 98% 99% 100% 98% 98% 98% 98% 97% 84% 98% 95%
THE 98% 98% 98% 94% 98% 99% 99% 99% 99% 94% 96% 97% 98% 97% 91% 98% 98%
[ % 98% 98% 98% 96% 97% 98% 98% 99% 99% 98% 98% 97% 97% 98% 97% 98% 97%

FOE A RE — R
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47 ok 7 4R
Bl 98% 98% 94% 96% 97% 98% 99% 100% 100% 99% 99% 97% 98% 98% 91% 98% 96%
EES 99% 100% 100% 95% 95% 98% 99% 100% 100% 99% 100% 96% 98% 98% 98% 98% 97%
R 99% 99% 99% 97% 97% 96% 98% 99% 99% 98% 99% 99% 100% 98% 99% 99% 97%
Ec] 98% 98% 96% 97% 98% 98% 99% 99% 99% 99% 98% 98% 99% 98% 97% 99% 98%

ER: ABEARE A ENTAE RS, BAIERG AT
B HHARIATHE IR FRENGE, AXELEFT R,

u CREAMNB” AXT, HAGEENZE, BAalF &, HF. TEL. RE. HBRL
EHu b R B E AL CAR T 35%, HFA KA E ISR, KRR AR EE
Bk AEEHITRT, KRMFATE 2025 F4 B KN EEIAHTE 13636 (2022 F 4
758GW) , b EiR b A X R K HLik 552GW, & Eb 40. 5%,

BE4: 22 FE55RE, AEEAEI L LG

mR o EALG e (%) R EME L (%)
70% -
60% -
50% -
40% -
30% A
20% -

10% A

0%
P

BN A B N VRN N
PO ASAN ga« RS k\"“;ﬁv S UV SRS AR ARG

R PRI, B EIERT LA

BE15: 22 FEGHE, AKXIEEN LT

140% 1 WA RS G (%) mATE R EALE I (%)

120% A
100% A
80% A
60% A
40% A

20% -

0% -
%,@\{%\—» DR N ES . o © A @ N
&-@@%ygﬁ-@y' «/“w@@@’% %\%&W‘X«@C@\y})y < <’2\X" A "f%@ o

B PRIK, BEIERH LA

m SFUSHEE, SMERCHENIHNES R K HARARTE— S mpy A 2FRE L
0 A LRI PR R ) . AeFRERE LA, %x%%%z}f\i&{%%\;
WA, B AR AT EL59; A RIME A AR E &, TR oA
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SINOLINK SECURITIES

Tk B4R

W 2 ATREIHNE AL, ST RESELIT—KRANAQN . =HXAAAKE H4,
BT ARG AR AR S B 5 TR AR R GRS, HE N R A
BREHZ K. mitEHR, TEIIFECEHEFATGIEK, HHAE ) G % EE
HIXE R F KB,

B#16: 22 FEGHNE, ARFTHEN L LFR

— 0 F I} iE I E YOY

2000 A - 150%

1500 A

L 100%

1000 A
F 50%

500

ARLLE I} |
-500 A I

F -50%
-1000 A

I -100%
-1500 A

-2000 - - -150%

SR OE R e R T YT KR BEEEE G M T K E - F R
g ol % I ik Ko K E R ode R XKL E TR YA TR N
B

R PRIK, B &R A

B AEHRAAE: AFTATADELLRITN. FHRBAAELLA “1-Foz/EiL
Aee”, REMNAFREZRVFOE, EWEERTITOMRT, MEIH B R
WohsEw b, BPANTTHRENR QLM ARIAMLLE LR, KB AT AEBITHL
B, R, BB, LAARTHRBEE—R/ AEQANT Z-FHHMAL 20%, 0
R E A R ARG AR AR

m ARRREAMMIELES AN TS, TRTARTHT . & THRRELTTHF
W IE LR T RN 69 7 KRB R B, EBATT AP KA ) s &6,
BP A as ek, BER AR — I BEARE 7 Na K AN IRHA: AR KX L TR
R CTARIE LR LNy & B TR T A, S IEEREE N ) B BRI R T G TR,
E AR A A BEE IR S M BURIR 23 69 E .

m LR/ AR/ RETERPERFF TN, TW|TRATE. ZLEEE
AR, RETUES A BEEESHARTT AN, WHEEELBATETH TSN
o R, e H AR TERE, RKHARTHRLIT K, KLFRMNH S 2EE,
R ERT R CHEALE” A FAB T VTN R/ I IR e
KK A G R M R 5%, By b PR ALK t@E A0 T B 293 AR, Rk
fREME R, AHEREMNZFGEXT FRKBRILT 30 I M6 K169 1E F o

BT A F mE — R4 5
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Tk B4R

B#17: 2022 FEILIEH D ERIEENHAGIELE EHIT/ BN IFR

BXE ERK mRw
50% -
40% -
30% A

20% A
10% A

0%
-10% A
-20% A

-30% 1
-40% 1

-50% -
Ly 3t

b
bt

WA-BEE RN LA-kE L RN

KB WMEEARA, BEIERF LA

m R RA R, Kedk A KBEFTTRER AR AK 4R L b
LAREBEIR 22 FHE-F3H LR CNEILT LA R WA & ey R/ 8 -F34 LR
N E AR TR AAVNA, £ RIH R EHET TR BAE SR EWG T F
T, R TRIEAFZCRBANEE, JHF LA TR ARAE L6/ XELEH

B418: REFFDHRELFHEHRENFA

R -F3 e -2022 o R 8 -F 3 € A)-202] emmm—YOY

900 - r 30%
800 A
F 20%
700 4
600 - F 10%
500 H~
F 0%
400 A
300 A F -10%
200 A
F -20%
100 A
0 - - -30%
S N S S P S SR S S N S SR S SR SERRE S
P L NS S LS 5" v L IR
A AR R v G G . A SO A

KB ANEANE BEIERAT AT
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A7k B4R
B &19: FEEBGFH AL LR EHFILHEL
AR-FHEAMN-2022 m— R F L2021 em—YOY
1200 - r 10%
F 0%
1000 H
F -10%
800 H
F -20%
600 A F -30%
- -40%
400 A
F -50%
200 A
I -60%
0 - - -70%
. %, R Y .\b 7N by R . Yo BN by .‘;&0\ Mo A7 Y s Yo > Y .\}’@
% : v XN % i : W 3 »
S A I SR IS G S AN R L

e B nE L B EIERG R

3. TlEREIRER

3.1 HEMAERIR

B B ARA HEHh A B & 4K AT R NEWC 3 /7 B s # 4R (5.5) 4414 139. 6. 178 £ T/
ok, IR A1-2. 0%, —4. 5%,

B NP R (@5500) AR (5. 12) R EMN AR A 1105 /vk, FRILTF 4 0. 18%.
B L AN SN A B (QR5500) A8 (5.12) 30 M R AN H 940 /#k, FREE T M 2. 08%.
BE20: B ARA . £2FHF 7 NEWC 50 7 A2 78 H

—— R ARABE ) A BEIL T (E /)

8K 3 RNEWCH) A RIS (& Tfok)

500 -
450 A
400 A
350 A
300 A
250 1
200 1
150 1
100 1
50 A

0 T T T T T ]
2017-05-05 2018-05-05 2019-05-05 2020-05-05 2021-05-05 2022-05-05 2023-05-05

KR Wind, BE&IEFRATHT

11
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Tk B4R

BE21: S HETPRHFELRES: 95500

— I P R B4 1Q5500 (AT/E)
3,000 -

2,500 A
2,000 -

1,500

1,000 - e
M

500 A

0 T T T T 1
2018-05-12 2019-05-12 2020-05-12 2021-05-12 2022-05-12 2023-05-12

kR Wind, BEE&IERH AT

B A22: L FBEN 50 R 2 h: Q5500

—— LR MM B IO s Q5500 (Afek)
2,000 -
1,800 1
1,600 1
1,400 1
1,200 1 -
1,000 1 N\
800 -
600 -
400 1
200 -

0 T T T T ]
2018-05-12 2019-05-12 2020-05-12 2021-05-12 2022-05-12 2023-05-12

KB Wind, B &Lk %0

12
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Tk B4R

B #£23: FHFENBKKR G5 F

—_— RSB R G EE (T o)

3,500 1

3,000 A

2,500 A

2,000 A

1,500 A

1,000 A

500 A

0 T 1
2021-05-12 2022-05-12 2023-05-12

kB Wind, B &Lk %0

3.2 RARAMABIRIZ

B IPEEZEXARAMTH, AF IPE 2B RXARAMRATIRMNA 75.93 &/ &48, 3Rk
T 48218 1/&3, 4 5.96%,

B £ Henry Hub X AR &AM L3k, £ Henry Hub X R A MY L& #FHHRM, 5 H 9 HiR
R 2.22 £ 0/B T FEK, F EKO 1 ET/BH MK, @4 7%

u P LNG 2] F 448 E3k, ABAE LNG 2] A0 w3 MM A 10.15 £0/8 7 &K, 3F
b E3K0.27 £0/8 7 FK, K& 2. 7%

B #£24: |IPEZEFXAXIH B #%25: # H Henry Hub X2 I H
100 7 —— IPERE AR UM (/L) —— EEHHAA M (EAIET R
600 20 -
500 18 1
16 -
400 14 1
12
300 | 10 A
& 1 ,".m -‘l""' ‘0'
200 6 A A W v
4 v‘,.rdh '."‘L.‘,,'\'IM lk\-M
100 5 |
. o+
! ! ! ! ! ! ! ! ! T T ! O O S S S O O O O O O O 9
NSNS NN
N N I S P N N P P P LN NARNETNETS TN SRR SN AN SN
AR AN NN AN AN NS AN A NN NN AN DD
PP O I TPV T T NSRRI EPN GNP
B DD DD ART R R DD DR P
kiR Wind, BE&iE K5 A £ Wind, B4 IE £

kARG —R4EA E 9
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Tk B4R

B #%26: B A LNG £EH

— LNGE R 2| Z 44 (E/A 77 3EH)

90 -
80 -
70 1
60 -
50 -
40
30 -

)
Jh} ! \l’l'
\

L
p '1\’" \i“

10 Jr¥

&K Wind, E4&iEAHF5%HT

3.3 & HRIR

B K, 2E#T G HAELE (CEA) RATIM 56 T/vk, R EFK 0.5 T/vk, FKHE
0. 9%,
B R ERZE S TIHRRERS, A 39.49 7ok sHECFH M 77 @, R

RN BB AT T HE 124. 75 /v,

BR27: £BHXBTFTHXEHR

BK28: pHEEXLTFTHXLH TR

e > [F] 55 T % 5% AL SR (CEA): T 0
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7 % E (k)

450,000 140
60 A Vete 400,000 120
50 A v 350,000 100
40 A 300,000
30 A 250,000 80
20 200,000 60
10 150,000 20
0 —————————————— 100,000
20
N T T T T R N T T T VO SN 50,000
N@,\WQ@W ®>w9%>w @: ,\Q'\ '\\/\w \”’\59\'\@”1 /@,\@N\ /g? 0 . . . 0
2 12 D - o N e - e B -
NN N NN N R N NN kE EE A FH RE ER oL e
ki Wind, B&IERF AT Rk Wind, EAIERTFLH
,— AY
4. FIVER
u TH W KT O AERBEAG KR RFA SR FHER

AT RIMFAEE b FMSRE, HFFEY R ARBEFER” o TEHKE
SEAEE, RERFEXZLGNRE, REFHFFEERHETERE, BEC A RS
REHEF SINATT N 8] X TRIE SN E 2R, HFAME Y LRIE, ZREE

T HFEHRAN, HELF L7 HRBENELKRER,
A Fed A ) R G IRRAE BRI

https://news. b jx. com. cn/html/20230512/1306415. shtml
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B3 R B A A R AR AR A A

B AT, 2023 £ FFF, R RAR AN TRAZT AL 100 BR T, 8% TN 36
RAMHFL=AE, SBRAATATHITRATAFE L AR 9 B EAFATME T FiE, RN
AERARAEWMRETASTRATER, FARSRRAMBEALL, “LAEHLE (KA
2) WA E 100 R E" e RERMNRARAELFEANBARTI—F, B558E
FT A ELEAIE, PR T E KAB AR, X&KL & 4G4 BT A F L
Zo o EREEFRAT, RARAAGMZARAK K,

https://news. bjx. com. cn/html/20230512/1306375. shtml
B ERRRE: IWETFRMKERARE KLIE, W$F45FLEF2E TR

5 A 12 8, BRERAHAFRKTE—FHOITHARERAXNZE TR XFAG @A, @
fodg i, €7 A GATE K LI ARG AR E RATRA L AR 435 B AT
RATHIEIERSS . TARK, ERAA, A TREKRFHA, BHERFr, ANFE
K E R REH RFTLCIETAE, ) F45F LFF L@ TR

IR NTFEE KL AL P AN A1 XA A B2 R I TR B AL TAE 6 Hat. 12
AR ERREE RFRCIELAs b & HBAR ZE T2 AT HE IR AR B &
AEIFE, RECE, AERCHAITAE, RoMmRKRERN KEIRSE. A REIBRE FHIRS A
BARZCRIREGARB AR R4, AEFFRsEbik . B HM AT B ML T, 5
A FHER BT RIBESF R

https://news. bjx. com. cn/html/20230512/1306308. shtml
5. LEAREE

BE29: L2 AR IT 2

F2 A AR RA7 7 BATR R (T RL)  RATAREAEE  RATELE N
RIBAK e AA TR
RIETIE . HE ST E 2597.0 2023/5/9

Kk Wind, BEA&IERF A

B E30: L7\ a] A pR F IR LN

o S BRIEA s FENELH  HEBREEE LERA  ERA

A & (F ) 48 (7 L) wE (%) (7 1)
ot A7 48, 1 1 HF 0 0 0.00 82603
=k 3 1 B -14.87 -198.22 0.04 33400
*ST 14 X 1 1 B -7.80 -41.25 0.01 96800
FEESE 3 1 W -7 -198 0.01 57700
LaEnE 2 2 HF 0 0 0.00 17400
EIBE 1 1 W 57 -1111 0.40 14300
R 3 1 WA -385 5877 1.01 38100
#RER 1 1 B -118 724 0.03 362400

K B: Wind, B&ILFAF AT

B #31: Lk Rk 3/ REBMER I

ENEREA(T ZHBEREARG

LR mEamn MEHE (T R) & ¥ (%)
) &)

= R IR 2023-7-24 2494. 46 152551. 89 151068. 78 99.03%

fetk ik 2023-7-24 3220. 00 61.30 8320. 36 100. 00%

oL B 3R A 2023-7-28 101.28 80. 58 28465. 69 80. 87%

KB Wind, E4&ILKHF %A

BT A F mE — R4 5
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6. IZTEN
B kwrdk:

22 SF 3 ALeb R AZYE A A A, BERRALIREAHLE AR . Bt o P RIE AR AL £
Wi, B AME R RARALLE, BELT LATE, FNEE: KeEXTAHH2. 2
AT R K VA Ak R ERR:, TRAERSR S R EREERRREM, HHM
AR TR ok b RHFRE R o

B ATAER R, KRR

B2 K TR RS0 B R AMEZ BRI, TR IR RS
A BRI RKE Y. IFENIES) R F L BAITK & AR T WA,
CRURRD BERG i, AR KERIR] ol /) T 5 2R L G R RGAT; 22 F
IRERH F T M/ GRIEELAERRAF. ERXE: HRBRETLKILRES,

B AR AR S

“Twa BEERCE, AR, AT HREERREET AL LENE
®’E, ¥ RXBAKF, ERAXERECLLSLFEHLE,

B OIRPRARR:

KW REWHGET ARG TSN, B MBETICREA B FERi X 6908 2P A, ZlE
EREEAE R A QARTBLAN IR T A K A F kIR AR,

7. RBSIR=

B Rk

IEEMEERRAM; TorE KFxUERT . AEFE KRBT BA RO R
W 7] T A S B B A B An v Kk BR) AN R IR F e AT AR R K
A B A5

B ORfRARR:
IR L BB R AL,

BT A F mE — R4 5
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TR T IREAHA

EN: AR 3I—64AHA R
Wi MAAKI—6NA R
Pk AAAK 3—6 A A%
B AR 3I—6AMA NI

\

W bkg AR KA A 15% A L
A gk E AR K & 5%—15%;
W E g AR K& —5%—5%;
T kg EAR L KEA S%A L
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R ER:
E&iE AR AR NS 2P EHIEAREERERAME, CEEIEALTRGLE T

TR K69 A A AL 8. 51 A, B, Hl. IR, SOMETRILRN S MR H ey e A, 23 B @mmas A, FlR, FEAHLN “BeiEfRkhA
RN 8)7 ) Bt KRR BT AT A R 6 M A0 7

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
AT, ThAMNEE, 77T EERARRBERfARE, RRATRRNEASH T i 5EERIERLC L5300, P42 R B S VE R0 b AR AT 28 ey &
LIVNCE® ¥ V-8

AREBAAFEZR, EAETHEYR G ERAETIER, 2T LG EAREHHIF, AMERBGETIEARERILYTRAA T KORE, Th
B EEUABRESTAREH . AMREFTRIMIER RSB TEONE, MMERKETRATILESARKF. TEQLGHFRERERRGEIL,

EPREYE BB BSIERGETRY A AREENEGHEP R, REAAREREE R TR RO E—R . EFFLRERZATIRS L& T RS0t 9 35T
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
Aok, AEAEAT AR 3 A R AT A B AN AR5

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREHFETEARE, RABAEYHEEREEAN T RAFALRLE, KA ZTFLREGAR o B SIERHFREMM ANKE KRS DAL A BEIEFRGEF
ARE THMAATT EE BT, RAFS AT A BB GERMRRFHESREFRAE) | AREIEE SRR A RN S E P F R e T
KT C3 4 (4 C3 &) AR AREP QAN EFEDGAF EANANE P ORHRKIL, BFRE L, FEMAANHETEP X THIERARERT LY
HNEF S T AREFPRAMEMIERAR SR T L, KREGIFATRSE 8 F IR Z A, 40 B S&IERH LRM-ERATRT, @LEMBKR, BEIERARK
FEECE S Scs e N

% B £9E R VA ALAT A A A K ZE FIRE, W B ZAM IAA N I R ZEAT AR AR TTE, FIRE AR E £ IE R 8 R E ARSI IA AR AR
IR, B RUER R A BT T4,

WRERRTFERAER . BEIERBRBITA, RE—A,

L% Elo%:3 el

#3&: 021-60753903 #3&: 010-85950438 #.3&: 0755-83831378

f£#: 021-61038200 Wl 4A: researchb j@gjzq. com. cn % #: 0755-83830558

¥R 4 : researchsh@gjzq. com. cn Wi 4% : 100005 R4 : researchsz@gjzq. com. cn

BR%%: 201204 Hohb: LT T HRIRK LN KB 26 5 WR%: 518000

Hohb: bEERAFXS 4% 1088 5 #10 KJE 8 Z il ik FERINTEDR PO 1-1 5
ERATE KR 7 & 2R 13-2402
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