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BB 2 —& STt &7 gt T 2023 FHA AR A FAN 2 AR, A8,
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A7 LB

£ 1 o EAREHERZE %I (B E 2023/4/30)

AR AE 5.8 8.9 22.6

E -4.3 23.5 32.6

A Bk 7.9 -8.5 27.9

EM -13.4 9.4 22.1

AR 9.9 -15.3 20.7

% -4.4 3.8 21.6

713 R R -10.1 -13.7 16.8
42 7.2 -20.1 7.0

5 5.4 -4.7 20.5

W, 3t 7.4 5.7 18.0

4 W -8.8 9.8 21.9

A Ui 9.1 27.3 24.2

%%ﬁﬁﬁﬁ. -7.9 22.9 24.3

ir AL IR I 5.4 -8.4 20.6
v’dn300 0.5 0.3 12.3

oA AR Wind, s IE 5 2050
1.2 47 fE4a

HE 2023/4/30, #L—F7 AHRLBAFIRHL LR 8.9%, KM, fH1h
(PE,TTM) Xt T 39.9%% 23.1 4%, AR THELZ248 X EFAF
BA RN, TEPFRMNTALIN PE-Bands /2145 % 4 21 khg L4, Kk

gr @ 3G KL
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XIANGCAI SECURITIES

LR

1.3 AMEAA

By MR A A R ET NG B RSRE AT AL TH, LEFHER
AEMRFLE AL, ARomomkaldiifERh iy, bR,
12 % K ER My M ATHIRE, TR FHE %,

B 6 &ma MR AN A R LT A8 BB RS ST R

Mgk sktg (%) 202344 7 | 2023537 | 202352 A K3 A 15 wa | BA
it ALds B 2023-04-01 | 2023-03-01 | 2023-02-01 | 2023-02-01 | 2022-05-01 f/ﬁ‘ ) ‘ﬂ =
St Ak B 2 2023-04-30 | 2023-03-31 | 2023-02-28 | 2023-04-30 | 2023-04-30 TER|TEE

b sd -0.1 -1.8 -8.7 -10.5 5.3 37 45

LARER 1.7 -4.5 0.1 -6.0 -7.9 12 10

£ T AER -45 -2.9 2.2 -9.3 -11.8 17 14
K&AaF -0.1 -11.2 -5.0 -15.7 49.5 12 15

Kyt -3.8 -19.0 115 -13.2 8.4 33 28

T 15 X 3.0 0.5 -13.2 -10.1 2.3 26 33

FHh ek AL -6.0 -4.1 -17.4 -25.6 -0.3 32 38
Ffe A -8.7 -3.7 -5.0 -16.4 12.1 -25 -28

SRl -7.0 -3.7 -11.2 -20.5 -19.6 12 12

AE AT B A 2.8 -5.2 -8.3 -15.5 -28.6 22 22
i& 7 e ok -13.6 -16.3 -15.7 -39.1 -33.2 32 12

G A EAEE 4.6 -0.8 -8.9 5.4 117 23 23
545 Ry -12.0 -3.6 -85 -22.4 -30.5 14 13

1o 1 I ,@%ﬂy’w} -85 -9.4 -19.4 -33.2 -48.6 25 23
2 BA -10.4 9.5 -8.6 -25.9 -18.9 30 31

W R R #H 0.1 5.0 5.0 -0.3 325 24 21
W, LM 3£ A 6.0 5.4 -18.5 9.0 125 33 36
BN K RAFIL -20.4 -6.2 -16.4 -37.6 -53.1 34 30
R AYE S 5 A 5.5 -6.9 -5.7 -17.1 -13.0 24 26
gz 2 2.2 -8.2 -8.2 -17.6 -17.6 7 6

42 R F4E -5.6 7.9 -14.6 -25.8 -6.8
BHTAL AL -6.3 9.1 -11.1 243 -26.9
e AR -5.5 -6.9 -10.1 -20.9 -17.6 22 21
2 .

XA -21.6 -6.4 3.2 -24.3 -34.8 182 48

v, 3 1= FeME -5.9 5.3 1.1 -11.9 45 32 28
sk Ep ) ,aif::ii’a‘; -9.4 0.8 0.0 8.7 41.0 31 33
SR b mEER 2141 -4.3 -5.7 -28.8 -3.3 32 33
787+ Ay -16.3 -4.3 0.7 -19.3 66.1 28 31

e RV ] -6.6 -5.3 -7.6 -18.4 -5.4 - -

Forb kB Wind, #8WAE 58 3P
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ME

A7 ZRAFRRAFRERSEARBHL N LS R (4/1-4/30)
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FA KRR Wind, #8MiE 5 R B

2 b kg

&2 M LT A8 (FRFERAFBEASK) BRI LGNS

T &K | 2023-03-10 3,072,916 1,593,132 93% 2023-04-21 982,227 149,280 | 558%
R 542k | 2023-03-31 2,412,459 207,886 1060% | 2023-04-29 487,523 332,798 46%
42k | 2023-03-30 2,050,357 522,840 292% | 2023-04-28 239,660 352,508 | -32%
Vb I 1 2023-03-29 1,662,245 304,519 446% | 2023-04-28 413,006 80,841 411%
LAER | 2023-04-29 1,611,755 2,453,310 -34% 2023-04-29 278,268 551,561 | -50%
KIWA%E | 2023-03-31 826,604 672,609 23% 2023-04-22 17,423 163,391 | -89%
JTiAR%ER | 2023-03-30 806,819 733,492 10% 2023-04-29 153,787 300,864 | -49%
K%ZA%E | 2023-04-18 779,845 355,246 120% | 2023-04-28 697,020 453,636 54%
R+t # | 2023-04-11 571,444 220,834 159% | 2023-04-18 69,477 149,792 | -54%
Mt H | 2023-04-28 453,826 93,663 385% | 2023-04-28 59,289 102,198 | -42%
EN A | 2023-04-25 431,976 357,340 21% 2023-04-25 74,715 71,740 4%
B3 | 2023-03-03 400,046 271,763 47% 2023-04-27 64,924 91,571 -29%
ARG | 2023-04-28 390,988 389,750 0% 2023-04-28 102,410 120,631 | -15%
1L4hieqe | 2023-04-18 350,896 290,579 21% 2023-04-26 113,971 52,117 119%
Rk 2023-03-28 310,443 174,873 78% 2023-04-15 70,197 63,664 10%
M R4y | 2023-04-20 269,126 333,970 -19% 2023-04-28 57,260 80,706 -29%
=%y 4z | 2023-04-29 257,334 168,404 53% 2023-04-29 60,126 45,299 33%
k5% | 2023-04-26 231,758 158,467 46% 2023-04-26 56,333 34,636 63%

AR EARZERFY
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XIANGCAI SECURITIES

AT AL BT 5
L SHEL | 2023-04-10 225,860 109,098 107% | 2023-04-25 43,061 38,701 11%
L % 2023-03-23 194,804 125,971 55% 2023-04-28 10,967 73,218 -85%
XAty | 2023-03-25 190,819 136,937 39% 2023-04-29 61,761 43,810 41%
#7 % 2023-03-28 175,840 130,664 35% 2023-04-26 24,555 51,163 -52%
w5 %W | 2023-04-18 170,013 101,725 67% 2023-04-22 45,021 38,589 17%
e AAE | 2023-03-09 166,927 112,044 49% 2023-04-20 58,289 36,583 59%
B 1144k | 2023-04-22 144,619 118,053 23% 2023-04-22 44,008 37,920 16%
Aoy | 2023-03-31 124,735 106,256 17% 2023-04-28 32,503 27,935 16%
FRBE L 2023-04-27 106,375 91,565 16% 2023-04-27 -16,473 9,492 -274%
FIwF | 2023-04-01 100,678 83,062 21% 2023-04-28 23,117 20,439 13%
IR % | 2023-03-30 91,505 57,417 59% 2023-04-27 18,275 19,398 -6%
A =3 | 2023-03-30 84,786 39,888 113% | 2023-04-27 10,114 16,612 -39%
7 ek | 2023-03-28 80,910 68,649 18% 2023-04-26 26,014 26,011 0%
BN & w. 2K | 2023-04-29 79,956 98,782 -19% 2023-04-29 25,761 19,801 30%
Fild &% | 2023-03-28 75,914 61,379 24% 2023-04-26 12,054 -11,565 | 204%
ERHMA | 2023-04-26 71,927 28,290 154% | 2023-04-26 18,293 16,758 9%
MERAEF | 2023-04-20 58,209 32,633 78% 2023-04-20 17,108 11,870 44%
M &Ef | 2023-04-24 52,732 38,480 37% 2023-04-24 18,497 28,520 -35%
MmAFH | 2023-03-29 48,742 31,139 57% 2023-04-26 10,303 6,452 60%
R A | 2023-04-01 47,058 28,401 66% 2023-04-29 15,153 8,343 82%
XF B | 2023-04-25 42,709 25,039 71% 2023-04-25 16,998 14,684 16%
JE AT | 2023-03-28 40,411 26,504 52% 2023-04-25 11,761 8,372 40%
¥ PERF | 2023-03-31 39,418 -375,329 111% | 2023-04-26 20,019 -15,797 | 227%
RE Ay | 2023-04-14 38,328 22,037 74% 2023-04-29 12,695 7,024 81%
B | 2023-03-21 38,108 54,914 -31% 2023-04-28 10,103 10,216 -1%
— A | 2023-04-01 36,775 389,985 -91% 2023-04-28 6,179 45,216 -86%
v E3 A | 2023-04-28 33,269 61,305 -48% 2023-04-28 3,386 6,723 -54%
oAt | 2023-04-28 31,158 10,189 206% | 2023-04-28 7,561 3,220 135%
AMGAE | 2023-04-11 28,508 37,175 -23% 2023-04-29 9,563 11,866 -19%
oLk 2023-04-15 27,220 18,717 45% 2023-04-26 2,032 1,708 19%
EHA L | 2023-04-22 21,241 66,317 -68% 2023-04-22 1,774 17,362 -90%
KEAZR | 2023-04-18 21,088 20,400 3% 2023-04-18 3,966 3,187 24%
LS e 2023-04-28 8,903 -13,391 166% | 2023-04-28 3,509 -6,474 154%
A | 2023-04-19 7,517 12,887 -42% 2023-04-19 4,224 3,125 35%
WA 4 | 2023-04-29 6,511 -506,092 101% | 2023-04-29 29,770 13,539 120%
13 w5 | 2023-04-27 -25,609 -59,244 57% 2023-04-27 -3,914 901 -534%
ZrE WAL | 2023-04-29 -32,324 2,518 -1384% | 2023-04-29 817 597 37%
LifEARE | 2023-04-29 -158,248 20,000 -891% | 2023-04-29 14,800 -29,020 | 151%
Afaktd | 2023-04-29 -164,584 -280,034 41% 2023-04-29 -22,523 -52,030 57%
JNESEAY | 2023-04-29 -383,187 -182,391 -110% | 2023-04-29 -62,507 -83,890 25%
bR ES | 2023-04-29 -546,488 -524,378 -4% 2023-04-29 -89,178 -95,699 7%

FoARIR: Wind, #MHE SAF 7 BT
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34Tz &

5/2 # 4P F 25, Model 3 4 Z# #2000 £ % 23.19 7 A,
Model Y 4 Z 4 2000 7% 26.39 7 tA42.

WA AT MR GG 4TI, R ERAREILE F THESHMS, K
MRA, WRENBERK, AEXE S A4EME ERERZET, Sy
WERF k. HENLHHTH, REME.

Adp—F , HArEXEEN, LB, 2023Q1 AT L H T4 F 42.3
Fi, Fgk 36%, 122440 25.1 124, RRRY 24%,. SFA%
ARETLABERINEZARE, RRBHTERNRETRE RN BERYT ERE,
BT B £ W AR S )3 E S

&4 AL

AR IMERIBARE BRI ER: 4/6 TN -4 SEC A £4eH (14-A) F, RREHEL
FHRERNLENGHEI AT, 514 CEO R, CFO Zach, 37 & sfafit R T42 % &) & & Drew 2 5,
KR O PAL A AF S AE SR KR A 2023 F 4 ARiENdAFH A& ER, KR T 2014 £4 A
e NI, BAESARP LR S ERIAT, §RAESTEAZETRS, M5 BB T R FEE. [4F
Hr 4]

BB BB B L) F P ik 419 Fiis 5 A £ Lkl B — Bk A kA & T Megafactory,
+ 178 F £~ Megapack 4 #g ek = %, AL A0GWh, A% AR T . S0 £ 8w — &
R R BR T, LGB ERAE R, X 2023 £ E =2 FFL, 2024 FE _Eax. [5hh Bk
2D |

HRER B HAFALZBEN: & HAZAERBRAMNE REZRERHR, KEF—RK
0.6 #/ 1 5] % =X 0.45/ )7, 5 E R &R HARETH TR, =K “KE” HAR, &1 FiE35 01254/
R, AR KRR 200%. “kET BARAAATHE, Bk, CERBIRBESMNA AT AL ESMR
IR TR SEABGARAM A 8916 &, Lok, REBEER HREZRN T XRIELLAFEN TR, L
RIS RRERE, [HT420]

%8 IRABKBKELERGL LR A LA BN GEIKH BEY (IRA) BOKIKEER G LE, 07
4 Model 3/Y. 444k w i+ F-150 Lightning. @A #Lab 45 5g LYRIQ 4T ;A ¥ % 7500 % ALK, 4
Mustang Mach-E % T XA %% 3750 £ Ak, #5a 4 A 18 aieti. [ BHAH M 5]

1132 %, FLLEILTFAHRRLERDEL, SPEEMEFIE A,

RN HEKE, RoybwB BRI 425 TERLBRMEARITBH CGRAELL-FHYMAERE LIk
A EARNTEAT A B ANEY § = RA5IT, AR 2024-2025 S48 B A E RO LB B K, TR S B H

- — m— - E——— —a ;o -

WA EATL TS 9 7
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XIANGCAI SECURITIES A
AT A R,

WE GG T HHIEAH o IR WA IREIT R R T, RIBRSEH L, RS THH/RT KT,
WAk B R WA AL IR AE B WAL . KR EARLHITRRRAEERS, AR A 5 5, FEFRAFIR
LA Z R, AEFREEETERATH. (514 wilm]

426 Y EAFHH Bk F LANKAXRSB T & LAFHKAT T 2023 £ FEAF ) @ ENTE
410GWh (+39.3%), *Fm & E# kR iAF " Tk 845 77 L (+33.4%) . # AR EF KWL KT, RRAL
MK RALE, A LB 230 AL A TARAF B AR R, Tt 2 44 o5 A AR BRAL 69 A% R k47 5o

[ B AR

FARR: A A BRI, VHE R

4424558

4. EZFRRMAT AR, EREAKGHELERAHARG . HKZ
bR KB G Rk, B AR RAE ST e K,
B RROR BB Rk, OB T ZE RS, AR A R 2R, 4
TR T T A A R OB Bk LA

4.1 42

2020 £ F FF Uk AR RIAF A E KR 4R & Ry, 4k
B EE Rk, BEFETANTG RH AT, — A+ HE 50 7 . 2022
FRNAFLERS KT, FOFEAILRBANNG.
B8 BAWHEMEN (7 k), #E 2023/5/10
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XIANGCAI SECURITIES

<

I LA

A 10 4247k EF A REAZR LR

SR BT, 2022 F42AT I BN 8] FEH R IR, 12 RAUR R FAL k.
THRBREEEKR, AABSHFLL L ek, RBALATLELHERER;
2022 4247 Ak k77N 8] AR B AEAAROKT, B4R AT b A 25 K IK LR AR
T A e iy

A 92022 247k LT NIEEFEF (FTHBEBRIEZLT)

W 3 o DINEED - ST 2 o
3'3(?@'@\1 %%‘%?@B\L & S A %ﬁv:@%&’m N )Cﬁ ﬂg\\fﬁ)ﬁk :@&%é@ﬁ\g&%@ . %{ﬁ%\fi’\ﬂ
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D RFALL KRNSO i2, R4 5 ekt R 4e s R 8L I msr

AR IR

B NAE R E R R BT

B 1l 4247 LT AR RKAELES/ISSLE>E
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FoARIR: A A HRE A A FoR R AN AN E AT AR

W EARZEE

2023 FRARENHRE TR, TE2RLTLRY M IE~LHN, TR
WEE (BalTatTAER) S LREARE, HimLHRRA
EWMEBEAEEEEHRRAEHERAN, ) b LI HAELE*F &,
HERRE. ZAARAENEERRALTHHA, FRBRAETH LR K
IR,

My AN TRABREEE P EN, ETHATREKL,
EHabRRE, FAAEXK 30 F L. # aiﬂﬁ%a%ﬁ%iﬂo
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XIANGCAI SECURITIES

AT LA A

BRAREN SR CEFLEAFETNE, 22 ELABERRZ TR, Té
*. WmEXFHLET BRI, BTy FAREZR, —APRiffa
AL EAEF427 TR, EA4E A MR . TR M0 R R RARK S
A H AL, 44T A)E E R

4.2 %

£ 2019 SRR, RAVAERL T Mutanda #7045 = 43P s, A4
BBATRE N L= FH. 2020 F 20k, M ERATERK, MEEEHEE
i, #HhEs b, ATk Eg, 22, L TFHETEFATLE REBAR
#Re7 Mutanda 7.4 5= %ok, 2022 40 ZHRY, Emtkik sk, 4
e 2@ % En LEMKF, #—F THAZRA R

ERTRESEMBE TN, ERTERMNE (£) #MA Katanga.
Mutanda # &£/ 47464, 3 Mutanda .1 A 2021Q4 Frsa ¥ €8, +
kAR G T LA E R K B T 2022 4 B A L4 5 % 4.38 ek (+40%)
BRESE 7 ERKE 125 ok, 3 FEETREERAF M K. & T4NIK
¥, BATEAE T S A TR A AT T &, 2023 S48 245 5] 3.3-4.3 Fvk,

BN EE 2R —REVRHIE, TE2RLETREVREDY 0.
EF¥FFREFRATENE, THEFEREFZAKE LA TR ZIESE
o LATET SRBTHEANKS, AN RIEK, EITHH KRR

B12 BERNTHENERR: 2T (Faltk), &E 2023/5/10
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XIANGCAI SECURITIES

AT LA R

BRI, a2 AR A4 2023 53 A, ¥ E AR EE P St
o324 0.66 7 £ U/, MBS 2 30%IH, ML T 2197
% AUlet o 3t AEJRAH AR IS TE A T4, 2022 £ 7 A it v AR A
WA TR, 2B W4 TAo I B AR ) 28 BT %

B13 vEALBELETRSF R SR EN (wAREFTREN)
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