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® T NS RM 2022 5 F R AR 235 —F4R, 225 50F LEIAN 78.91C 7T,

B ¥+23.1%, 52HL)aE44)08 25.012 T, B H+23.3%; 23 F QL EMF L
N 38.0 2T, FEl+27.3%, SIVFHA441E 12.6 10T, Flb+25.2%, 22
FOR A K BRALACE B R K, 23QL LG AT S T .

FREMIEEAR, B THHER TR, 23Q1: 1. H FREME, 4 A+E.
HAX AEX BAE, CE+DE+H L2 %A% AE L 24.3 12 7T (+25.0%).
11.1 12 7. (+34.2%). 1.517T(+32.4%). 0.6 17T (+8.7%). 0.331¢ 7.(-5.8%),
SRR, 2, S RBA, ELXRKE, AR AKX, HAHKEK, HPRE,
HIMK K, EHKRE ., A5 AFIBIL 6.910 7T (+25.4%). 10.7 12 7T (+22.1%).
3.8 7T (+29.4%). 4.71C7T(+42.3%). 4.1107(+22.7%). 5.01C7T (+24.1%).
2.7 (+40.3%), H#%. MRERFTHFR®—F 5%, P, HaFHS
T e SRR E, BASEERFERA, HIMBER TR,

EAEF-FRA, FARATELEL., 2301: 1. AT LE5EHFRA
LINED SET5.4%, 22225 TVADHB SO FREAE RIS R,
B ABBLEFRGRALRIE L P R — SR, 2. 2 EA B
R, ERNE R RBBR LS 3508 M, Rk T H % FIEE A iedE S %
N, HERAER 294MF 5 EE 15.9%, F I AERETAE, BREAE
BA 23N EHEE 17.1%, L LR, HESFFETHE05/ME 5 5 E 33.0%.
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—RERGIE” Wiz, il B%SFh ATz, SMsEFsRA;
E% V3% 354 RAEH B84 600 T4 5, S1HES w4, a3k
P AEW, 20 NEEE CLKBAT ik B B, FhITE 10 ANET
MW, THFiehiERit @ik, TR EmBE, HEEL V3K
ZA—EER R, ABLWFEH LERF BB KE R, &5 R% 2k
Wi 3. WANEML, 2EHRIRY, MAFEAEGCERLE, KEIARKS) /T2,

o ZAIMMEZIT N it 2023-2025 F EPS 4414 258 T. 3.25 L. 4.05
2N 8% B IR T e & B B,

%, #E PE A% 2345, 1845, 15 4.

A4 N RIB KA, Rt RN R
o RI&dF: i KT BRI, % AR &AL,
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AT AaIk

Pk iE5: S1250513110001
% 7% : 023-63786049
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B A(LRR) 12.54
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52 B A R E ] (L) 37.38-66.35
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B (L) 147.51
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A8 XA R
1. A #% (603369): 22 SFIRFADIKE, 23
97 B#Lm (2023-03-13)

BIRER 2022A 2023E 2024E AVEE | 2 4 (603369): 4 1 HHE A S A,
?,"‘ﬂkll%)\ (e ) 78.88 101.22 126.36 154.44 T AL IEAZ 5842 H M (2023-02-24)
e ’ ' ' : : K H R HSHR (2022-10-30)
kR 23.34% 29.41% 26.05% 24.40% - .
S MKAEPS () 500 258 305 405 4. A% (603369): LA ERE, MK
% F F A A% ROE 22.62% 23.50% '3.71% 23.64% B fieixsh (2022-10-13)

PE 30 23 18 15 5. A#% (603369): /&~ gt a,
PB 6.78 5.44 4.36 3.49 Wy Bz FhR A (2022-09-01)
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EBITDA
PE

PB

PS
EV/EBITDA
M F

78.88
18.45
12.77
13.90
3.23
-1.00
0.00
1.22
0.84
0.00
33.41
-0.14
33.28
8.25
25.03
0.00
25.03

53.81
0.81
39.10
22.90
0.29
0.00
29.80
3.43
31.70
181.84
6.00
40.68
0.00
2451
71.19
12.55
7.19
95.06
110.65
0.00
110.65
181.84

33.84
29.97
6.78
9.51
19.15
0.98%

101.22
22.63
16.95
16.60

4.05
-0.02
0.00
121
0.99
0.00
43.22
-0.03
43.19
10.80
32.39
0.00
32.39

78.68
1.03
46.77
23.00
0.29
0.00
30.12
3.07
31.70
214.67
0.00
47.18
0.00
29.64
76.82
12.55
7.19
122.45
137.85
0.00
137.85
214.67

44.22
23.16
5.44
7.41
13.96
0.67%

126.36
27.58
21.03
20.85

4.80
-0.22
0.00
121
0.94
0.00
54.46
-0.03
54.43
13.61
40.83
0.00
40.83

120.04
1.29
55.47
23.11
0.29
0.00
29.70
2.69
31.70
264.30
0.00
56.37
0.00
35.74
92.10
12.55
7.19
156.79
172.19
0.00
172.19
264.30

55.55
18.38
4.36
5.94
10.37
0.86%

154.44
33.12
25.64
24.71

5.71
-0.35
0.00
121
0.94
0.00
67.75
-0.03
67.72
16.93
50.79
0.00
50.79

169.29
1.58
67.84
23.23
0.29
0.00
28.86
2.28
31.69
325.06
0.00
67.68
0.00
42.56
110.24
12.55
7.19
199.42
214.82
0.00
214.82
325.06

68.95
14.77
3.49
4.86
7.64
1.09%
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25.03
1.42
-1.00
0.00
6.52
-4.18
27.80
-9.67
-1.54
-11.21
6.00
0.00
0.02
-7.36
-0.11
-1.44
15.14

32.39
1.03
-0.02
0.00
3.55
-2.11
34.85
-1.00
2.20
1.20
-6.00
0.00
0.00
-5.01
-0.17
-11.17
24.87

40.83
1.31
-0.22
0.00
4.22
-0.16
45.98
-0.50
2.14
1.64
0.00
0.00
0.00
-6.48
0.22
-6.26
41.36

50.79
1.55
-0.35
0.00
6.33
-3.11
55.21
-0.30
2.15
1.85
0.00
0.00
0.00
-8.17
0.35
-7.82
49.24
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23.09%
23.19%
23.34%
22.33%

76.60%
20.45%
31.73%
22.62%
13.76%
186.56%
42.90%

0.48
6.28
172.70
0.52
122.49%

39.15%
8.43%
1.68
1.12
29.39%

2.00
8.82
2.22
0.59

28.32%
29.33%
29.41%
30.69%

77.65%
20.38%
32.00%
23.50%
15.09%
209.21%
43.69%

0.51
6.91
183.69
0.53

35.79%
0.00%
1.99
1.37
15.45%

2.58
10.99
2.78
0.40

24.84%
26.03%
26.05%
25.62%

78.18%
20.13%
32.31%
23.71%
15.45%
325.03%
43.96%

0.53
6.53
178.87
0.53

34.85%
0.00%
2.21
1.60
15.87%

3.25
13.73
3.66
0.52

22.22%
24.39%
24.40%
24.12%

78.56%
19.47%
32.89%
23.64%
15.62%
604.27%
44.65%

0.52
6.68
178.05
0.52

33.91%
0.00%
2.42
1.79
16.08%

4.05
17.12
4.40
0.65
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REFHRTENTERGIFES AN FEAT LR (FAHBLANRN). FHAREAREAHRTS 6 NAR
BT HEI, B ARE A BB 6 A WS M (BATA540) ABxt B #48 K GE AR T % KR P AG R 9 TR 1
YA A, P ARRTH AP IR 300 3 A B0, M H ARG (A3t h s b AREY) R ZARBKT 4G S (4t
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: AKRGAAN, AR B H48 ALK T H K KA HOKKE £ 20% 04 £
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B & E R REE TS
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Hohb: b TE A AR R KR 166 5 P B AR KR 20 4
BR %% : 200120
Fl o3
Hoak: AL T HIRX 2k KA 35 5 B IRddk XE A 8#
¥R %% : 100033
X3
Hoht: R FAEE KIKdG Kl 6023 5 4] # KA 44
¥R 4 . 518040
;3
Hoht: TRFITREED 5% 325 8GR L3 K #
¥R % . 400025
% & iE F A E F A
X 3% S A R % ) F M L E
% BRI, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B R AR AE 239 15642960315 15642960315 clw@swsc.com.cn
BT 2 18502146429 18502146429 XSy@swsc.com.cn
) A E 23 13127920536 13127920536 wyyf@swsc.com.cn
. A7 4K E 1238 18616243268 18616243268 cyryf@swsc.com.cn
il * I A A 2 18957157330 18957157330 zymyf@swsc.com.cn
[% Fa fa A AE 3P 17863111858 17863111858 cyyyf@swsc.com.cn
Z8 A e 18801732511 18801732511 yiliyu@swsc.com.cn
i% iR g % 13122900886 13122900886 tsz@swsc.com.cn
TRy HE 13262983309 13262983309 bly@swsc.com.cn
=4 HEE L 18601139362 18601139362 yily@swsc.com.cn
7K R HAE G B Y 18601241803 18601241803  zhanglan@swsc.com.cn
A 3L MR E B 18810922935 18810922935 dxsyf@swsc.com.cn
L B mAHE LY 15652285702 15652285702  yangwei@swsc.com.ch
Ao ) F Hie HEZR 18800123955 18800123955 hgx@swsc.com.cn
I —3f g 18040060359 18040060359 wyf@swsc.com.cn
IFH ARz 18500981866 18500981866 wangyuf@swsc.com
2953k A% 13667084989 13667084989 cyh@swsc.com.cn
R E JIREE R TA 18825189744 18825189744  zhengyan@swsc.com.cn
& e % 17628609919 17628609919 yxy@swsc.com.cn
7k 4% AHAE 2 39 13642639789 13642639789 2wf@swsc.com.cn
& o v
% 49 AR e % 18208801355 18208801355 cyryf@swsc.com.cn
£Z A AhE 2 15808001926 15808001926 gongzh@swsc.com.cn
T A& 22 15559989681 15559989681 dingfyf@swsc.com.cn
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