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—2023 504 A 17 H

B EIEWR

T HAE: 2023 F 4 AT T U AW L, AT kT RIR KB
% 5027.5 7 Ak, IFEK 10.0%, Bk 537.9%, KEE
2019 R #9469 94.6%; HF, B AAUKIRE D M ALBEAL & F AT KT,
2019 F R ¥ K 3.4%.

TR E: KEZERA, 4 ABARXRMBEES AR 19 FRH
K, BAE—BHLNE B HRAMEHELLT 19 FRMAKF, BRA
— BT EENALETERAMDR, B2MEZEESERE, BARY
TERALPHEFEK. BARESMA B AT EIRARIRE B 2RI HAT
WA R K £ 3B, 10/ E )64 B IR A BRI E, BREAMS LE KK
1R F I GG TR I 28 T F BAL 8] — R 8 AT AR Y, WdE8Ah Zim
BRI G ERRE. I, T T HELMERME, = KA 2020-
2025 £ ZMHAAE CAGR #iit# 2014-2019 SFH AR T, #4550
B LEMME K E RS KRB AR A,

3] H A7

BALE ) 23 5 1-4 A A 19 SFRI ARG R £ IHF L

RPK #4k: F4# (102.4%) > A4 (99.2%) > &t (75.0%) > EAL
(71.9%) > ZAt (66.2%);

RPK EFr: F4# (47.7%) > A (28.2%) > &AL (21.0%) > EAL
(13.3%) > ZAt (13.3%);

ASK #4k: F4% (108.9%) > A4k (104.4%) > @At (83.0%) >
At (82.9%) > FAt (77.2%);

ASK HFR: F4# (60.4%) > A& (31.9%) > &4t (23.8%) > HAL
(17.6%) > ZAtL (17.4%).

23 F 4 A& MABK19FRMEREHNRA:

RPK #4k: 4 (109.8%) > A4 (108.3%) > EAtL (89.2%) > &
At (84.1%) > FAt (77.6%);

RPK B Fr: F4# (68.3%) > A& (42.7%) > &t (31.2%) > EAL
(23.4%) > ZAt (20.6%);

ASK #4k: F4 (115.7%) > A& (111.5%) > BAL (102.3%) > &
At (91.9%) > FAt (89.9%);

ASK HIR: F4 (95.0%) > A4 (48.8%) > &4t (34.7%) > EHAL
(31.2%) > ZAt (27.4%);

BEE: A (88.7%) > Hif (80.8%) > dft (76.0%) > F At
(72.1%) > B4t (70.6%).
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154, ARREM L ABH)BAHLET 19 F

Bl 3R

2023 F 4 AMZ T AU EAMEIKE, 2T LT RIREEME
5027.5 77 Ak, K 10.0%, Rk 537.9%, KL E
2019 FRIME 94.6%: b, A4 KIKEE AT

F, 32019 FRME K 3.4%. &M FHEH 93.1 Lob N2,
FIIEK 7.3%, FHIEK 214.5%, &2 £ 2019 FF #1149 88.6%-

B 1: 2019-2023 SR AMBEE (£45: HA)
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HHRE: RAA, FHE, LEIEXTFEI

23 F 1-4 ARMAEZ T EARIRIGEH ., TEEHHEAN
AERE, THAAK1-4 A6 ASKHTAET 19 FRHKF:
KR @, S 1-4 6 RPK AT 19 FRIK-F, @Ak
1-4 A8 RPK L A6 -F 19 FRM. £45 4 A&, T4, Ak
EALey B2iE ) BANCARE 19 FRM, 2AKLE 19 FRMG
115.7%. 111.5%F= 102.3%;: Wik EEHMEIKREARZEMNGTE
AN, FH. AHAEA4 A RPKS A& 195 F 2149 109.8%-
108.3%7#= 89.2%.

MNEEZEFRA, 4 AEAMERMEEZ AL 19 FRHK
F, BA—EIHE B RAMEmELARL 19 FRMAKF, BA
E—BIALEAIMAN L ITERKAE R, BFFEaEFES,
BEARITERALZHEHER. BRME S &, &AWEE
T AP BEALS) AR R 12 A F R AR R HAALHE, A& A 2020
F 8 A Ak LS ARG mE EHIE, RAEHS) B AT E FRALEK
REBHEERRFNMAR KNG £3E, 121 F B 4 B FRAL KR &
WE, REME) L ERKETHORBFL T PR — 2L
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TR ARY, Wme A Dokl s BIfkE. ik, METH
A BESME RN, = KA 2020-2025 F EHALE CAGR it 4
2014-2019 F A AR T IE, HAFAM LML ERME XA
XA E .

BT 8] 23 5 1-4 A% 19 SR Gy IR AL

RPK # 4k : F 4 (1024%) > A& & (99.2%) > # 4L
(75.0%) > Bt (71.9%) > FAt (66.2%);

RPK H [F: F 4 (47.7%) > A& # (28.2%) > & #&
(21.0%) > B4t (13.3%) > A At (13.3%);

ASK # 4k : F 4 (108.9%) > A& #& (104.4%) > & #it
(83.0%) > B4t (82.9%) > At (77.2%);

ASK B Fr: % # (604%) > A& & (31.9%) > & #L
(23.8%) > B4t (17.6%) > ZAt (17.4%).

23 F 4 A BALA) B 19 FR IR Z LKA

RPK # 4k : & 4 (109.8%) > A& #& (108.3%) > H #t
(89.2%) > @At (84.1%) > HAL (77.6%);

RPK = FH (68.3%) > A& & (42.7%) > & At
(31.2%) > B4t (23.4%) > FAL (20.6%);

ASK # 4k : F# (115.7%) > A& & (111.5%) > H At
(102.3%) > &ALt (91.9%) > F#HAt (89.9%);

ASK o F A (95.0%) > & 4k (48.8%) > & it
(34.7%) > B4t (31.2%) > At (27.4%);

EFAEE: AKX (88.7%) > T4 (80.8%) > @At (76.0%) >
AL (72.1%) > Bt (70.6%).

B 2: 2023 F4 A L E2MEA)BAEAEZR 2019 F B 3: 20234 A &M THAENER 2019
RAEw (£45: BF. %) SFRMER (5 aF. %)
W2023% W20194FHR it M2023% W20194% MR it
20000.0 - 109.:8% 108.3% _ 150 g5 30000.0 115.7% 111 5o 140.0%
100000 oM. St - 100.0% 25000.0 { ogumw, 1923% oo oo - 120.0%
14000.0 - - L i i - 100.0%
14000.0 1 80.0% 20000.0 [ Lo
10000.0 - - 60.0% 15000.0 - 60000
8000.0 - - 60.
oo ] - 40.0% 10000.0 - | 40.0%
‘2‘888:8 1 _ _ _ - 20.0% 5000.0 - L 20.0%
0.0 A - 0.0% 0.0 - 0.0%
_ i
& N
% U A
HHRE: &ord s, EEEEFLEI FHHRBE: KoNdo, _EHERTEI

WHLHERERERF Y 4



O Lsis s s

SHANGHAI SECURITIES

%1: 4 AL 2MAETFHLR 2019 AL

KANENE 4 A &3 47 %19 5R#H 1-4 A & 19 $R ¥
(F7H) 2023 % 2022 % R b 7974 L 23 £ ik £l
& FHRE 18917.3 36931 4116% 99% 84.1% 312% 75.0% 21.0%

+ & A7 17151.0 23478 630.5% 14.7% 892% 23.4% 71.9% 13.3%
+ B & At 137923 1301.6 959.7% 13.6% 77.6%  20.6%  66.2% 13.3%
THME 3158.6 181.2 1643.4% 01% 109.8% 68.3% 102.4% 47.7%
AAAE 3425.9 639.2 436.0% 2.7% 108.3% 42.7%  99.2% 28.2%

gﬂiﬁf 2023 % 2022% Rk Rk 4 H i 4k B

#HME 24909.0 6460.3  285.9% 72%  91.9% 34.7%  83.0% 23.8%
+ & &3 At 24295.0 4284.1 4671% 13.0% 102.3% 31.2%  82.9% 17.6%
+ B &AL 19137.6  2288.1 736.4% 109% 89.9% 274% 77.2% 17.4%
THMRE 3909.8 313.8 1145.8% 1.3% 115.7% 95.0% 108.9% 60.4%
ARME 3860.9 958.7 302.7% 21% 1M11.5% 48.8% 104.4% 31.9%

ﬁéijj:fi 2023 F 2022 2124 Rk #Hk H & #ik H

B ATME 11319.7 22449  403.6% 83% 94.8% 31.5% 85.5% 19.9%
+ B & At 10517.0 13286 592.3% 12.2% 112.5% 23.8% 82.9% 17.6%
+ B & At 9303.4 868.1 971.7% 131% 88.3% 19.1% 76.0% 11.1%
THEME 2022.2 129.6 1460.6% 2.2% 109.0% 51.4% 102.4% 33.6%
AT 1939.9 375.8 416.2% 52% 107.2% 38.5% 98.7% 24.5%
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