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EIEA(E A R): 10000.0 2021A 2022A 2023E 2024E 2025E
HiB ARL(E L) 1960.00 & LN (B H L) 40,570 82,676 105,492 123,498 147,848
52 A ARAER), 1 1194 YOV (%) 20.5% 103.8% 27.6% 17.1% 19.7%
PrTr—— 31000 (AT 1) 1,141 2,036 5815 8,440 10,391
T - = (+/-)YOY(%) 9.6% 157.2% 98.0% 45.1% 23.1%
BT : " 4.

LR 00048 e mas EPS(R) 0.11 0.29 0.8 0.84 104
FRAT () 27 HE(%) 13.4% 10.4% 14.0% 15.0% 15.1%
SRR AR AR A F (%) 8.4% 11.0% 17.9% 20.9% 20.7%
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W 2548 & AT A TR

EX 3 -1 2022A 2023E 2024E 2025E )8 % (F % ) 2022A 2023E 2024E 2025E
HNLAGAR(T) RSN 82,676 105,492 123,498 147,848
N H 0.30 0.58 0.84 1.04 RS ¥N 74,037 90,720 104,915 125,588
BRLA T 2.67 3.25 4.04 5.02 241 %% 10.4% 14.0% 15.0% 15.1%
HNREE ALK 0.41 1.22 0.73 1.47 B A LA T e 218 294 341 407
PR R A 0.09 0.00 0.05 0.06 B A EY 0.3% 0.3% 0.3% 0.3%
A4S (1) ERX 90 2,166 2,622 3,065 3,705
P/E 48.83 21.17 14.59 11.85 TLkNE% 2.6% 2.5% 2.5% 2.5%
P/B 5.49 3.79 3.05 2.45 E2 %R 1,914 2,643 3,075 3,646
P/S 1.49 1.17 1.00 0.83 E2RRNE% 2.3% 2.5% 2.5% 2.5%
EV/EBITDA 21.37 12.73 9.30 7.13 K % R 1,199 1,755 1,988 2,367
M EEY 0.6% 0.0% 0.4% 0.5% K% R E% 1.5% 1.7% 1.6% 1.6%
£ sk v i
g;fjﬂb 7 # AR EBIT 3,537 8,567 11,507 13,811
EXIES 10.4% 14.0% 15.0% 15.1% w44 R -234 1,348 1,372 1,455
R URGES 3.6% 5.5% 6.8% 7.0% W %% R %% -0.3% 1.3% 1.1% 1.0%
FH AR 11.0% 17.9% 20.9% 20.7% F 7 BAEAR K -857 -80 -72 -23
A ERE 2.8% 4.8% 6.2% 6.8% Sl &1 51 149 177 160
B EIRE 7.9% 15.8% 18.2% 18.7% & kA7 3,156 6,509 9,409 11,514
BAVH K (%) ST &3 -29 22 -42 -43
BLBEANEKFE 103.8% 27.6% 17.1% 19.7% A8 K 3,127 6,488 9,367 11,472
EBIT 3k % 32.8% 142.2% 34.3% 20.0% EBITDA 6,634 8,609 11,536 13,832
AR E G K 157.2% 98.0% 45.1% 23.1% PR i34 191 673 927 1,081
AL A F8 4R B HITFRES 6.1% 10.4% 9.9% 9.4%
il K 74.7% 74.9% 74.3% 73.4% VR F RS 0 0 0 0
A=
AAE 1.1 1.1 1.2 1.2 :?j;jmﬁ 2,936 5,815 8,440 10,391
RAE 0.7 0.7 0.8 0.8
AekE 0.3 0.4 0.4 0.4 gﬁ k(a7 2022A 2023E 2024E 2025E
%8 A EAAR it 19,985 29,437 32,369 41,234
S Tk 2k A 5 MK K 2k BB
g”%“ﬂgk 51.8 475 49.8 49.4 5;**&ﬂﬁ 20,950 18,166 29,641 26,812
T~
B R AR 74.6 83.0 84.8 82.5 A 17,450 24,377 25,067 32,508
B EREE 0.8 0.9 0.9 1.0 LERAHT 8,861 10,721 11,109 14,579
Bl WSk X 2.7 34 4.0 4.7 AT E A 67,247 82,701 98,185 115,133
KA LT 1,145 1,145 1,145 1,145
B % 3 30,438 30,761 30,972 31,146
fEIAR 1,486 1,040 728 510
2)& RERET 2022A 2023A 2024E 2025E R H - 1,511 1,511 1,511 1,511
A 2,936 5,815 8,440 10,391 R F A 38,393 38,270 38,168 38,124
Y HEF AR 0 0 0 0 F Rt 105,639 120,972 136,354 153,257
AL 4,015 122 102 44 S 10,131 10,823 11,385 11,637
N At 2 A<
El¥2Y-g &1 -255 1,199 1,262 1,439 ﬁf“ﬁﬁﬂﬁ 35,742 42,402 49,955 57,968
3
TERELH 2,613 5,023 -2,503 2,857 FA 2 0 0 0 0
ZEEHNALER 4,084 12,160 7,300 14,732 HERA A 15,915 20,282 22,777 25,704
e -14,235 -3,001 -4,012 -5,088 R R AT 61,789 73,507 84,117 95,309
LSy -465 0 0 0 BTl 3,179 3,179 3,179 3,179
e -144 149 177 160 SRS Ry 13,982 13,982 13,982 13,982
BEEHNER -14,844 2,852 -3,835 -4,928 EFRH R et 17,161 17,161 17,161 17,161
FrRER 1,379 692 562 252 7t 78,949 90,668 101,278 112,470
BEAER 9,770 0 0 0 AR A 10,000 10,000 10,000 10,000
H e 536 -547 -1,095 -1,191 30 AR AR 26,690 32,505 40,417 50,196
BEEHALER 11,685 144 -533 -939 DR 3% 3-8 0 0 0 0
N ﬁ rE
BN 2 1,153 9,451 2,932 8,865 ;Efﬁﬁ%ﬁ 105,639 123,173 141,694 162,665
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