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2021 2022 2023E 2024E 2025E
FLMN(TF ) 12,149 14,051 17,863 21,503 25,206
(+/-)YOY(%) 8.4% 15.6% 27.1% 20.4% 17.2%
% A)E(E 77 L) -523 350 724 953 1,337
(+/-)YOY(%) -891.9% 166.8% 107.1% 31.7% 40.3%
4@ HeiE EPS(T) -0.94 0.63 1.30 1.71 2.40
A F (%) 42.5% 45.4% 45.0% 46.6% 47.6%
BRI EE (%) -19.2% 11.4% 19.1% 20.1% 22.0%
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W54 & AT Fa TR
EX 308 FCL S 2022 2023E 2024E 2025E A% (8 F ) 2022 2023E 2024E 2025E
HRLAGHR(T) RIS N 14,051 17,863 21,503 25,206
HRkE 0.63 1.30 1.71 2.40 RSN 7,668 9,832 11,482 13,207
HRLA T 5.50 6.80 8.51 10.92 ERAESA 45.4% 45.0% 46.6% 47.6%
R ZEILLER 3.23 1.00 2.02 2.91 B b A B Ae 159 188 226 265
R AL A 0.00 0.00 0.00 0.00 FAREEY 1.1% 1.1% 1.1% 1.1%
PAE A4S (15) R0 4,642 5,948 7,139 8,368
P/E 47.71 47.06 35.75 25.49 T A E% 33.0% 33.3% 33.2% 33.2%
P/B 5.46 9.00 7.19 5.61 A 740 929 1,097 1,260
P/S 2.43 1.91 1.58 1.35 EREAEY% 5.3% 5.2% 51% 5.0%
EV/EBITDA 15.76 30.36 19.79 14.66 K % R 106 179 215 252
MEEY 0.0% 0.0% 0.0% 0.0% R A E% 0.8% 1.0% 1.0% 1.0%
B AR 7 25 47(%) EBIT 759 787 1,345 1,853
ERAES 45.4% 45.0% 46.6% 47.6% %% R 179 298 373 421
A AEE 2.5% 4.1% 4.4% 5.3% %% M E% 1.3% 1.7% 1.7% 7%
N W € 11.4% 19.1% 20.1% 22.0% F 7 BALB K -62 -12 -16 -14
e E 2.4% 4.4% 5.2% 6.4% BN E 10 179 4 3
BREIRE 7.8% 71% 10.5% 12.5% IR 430 879 1,229 1,736
B A K (%) ERIZ N &S 13 3 1 1
ERIN PN 15.6% 27.1% 20.4% 17.2% FiH % 8 443 882 1,230 1,737
EBIT 3k % 554.8% 3.7% 70.8% 37.8% EBITDA 1,201 1,174 1,758 2,269
HANENE K E 166.8% 107.1% 31.7% 40.3% PR AF AL 103 212 295 417
FEAT RE 7 A5 47 HAFTEFRLEY 23.4% 24.0% 24.0% 24.0%
R E 80.1% 78.0% 75.5% 72.2% Y HL AR -10 -54 -19 -17
AL E 0.8 0.9 0.9 1.0 V2 & H N 8] B A g A 350 724 953 1,337
B E 0.5 0.6 0.6 0.7
WA E 0.2 0.3 0.3 0.4 & Rt &(EF ) 2022 2023E 2024E 2025E
%28 R AR itk 2,357 3,282 4,496 6,263
R MR BB B R % 51.7 50.0 49.0 48.0 )R YR X 1,997 2,447 2,887 3,315
V- e 103.3 115.0 112.0 110.0 # 2,171 3,098 3,523 3,980
IR 1.0 1.1 1.2 1.2 HCRHF 1,633 1,126 1,182 1,238
R AR 3.6 4.6 5.6 6.6 R 8,158 9,953 12,088 14,796

K AR AAE A 33 28 23 18

ZH P 3,867 3,846 3,831 3,819

FEEIA 740 703 762 724
ALRER(FH L) 2022 2023E 2024E 2025E EXS W 1,078 1,081 1,114 1,101
b S IR 350 724 953 1,337 AR T AT 6,549 6,416 6,410 6,230
VHMEFARE -10 -54 -19 17 V- 14,707 16,370 18,498 21,026
e T 505 399 429 430 A B 3,372 3,877 4,428 4,857
E| = Y-J & 272 -226 -59 -67 R AT Z 3B B AT IR 2,053 3,502 3,649 3,944
TERELH 684 -284 -178 -62 FMRK 2k 303 0 0 0
ZEEHNER 1,801 559 1,126 1,621 iR ik 4,710 4,250 4,946 5,630
s -432 -248 -396 -191 WA R AR A T 10,438 11,629 13,023 14,431
F'S 67 110 108 106 K4 504 304 104 -96
HA 16 199 25 3 He kMg 839 839 839 839
BEEHAER -349 61 -264 -83 R AR A 1,342 1,142 942 742
AR R -9 306 351 229 0 A &3t 11,780 12,772 13,965 15,173
AR 0 0 0 0 T A 557 557 557 557
ik -404 0 0 0 HBMA RS 3,064 3,788 4,741 6,079
BT EDNLR -412 306 351 229 VBT HER G -137 -190 -209 -226
NEFRE 1,040 925 1,213 1,768 R AR Fe BT B AL AT 14,707 16,370 18,498 21,026
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