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He kP R 300 454 17.21 NAE S5 2o
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HAEFR R : Wind, FFIRIEFRFF AT
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HAER R : Wind. FFIRIEFHF R FT AER B Wind, FFIRIEFRAFITHT
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HABARR: Wind, 1T TFHRIERH AT

B27: KA X RRERMN £ TF 2 3.32%

KRR : Wind, F6IFR, FFIRIERFF AT

M28: ARERMEKRERN ZFILTHK 3.54%
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$ AR Wind, 24, FRIERHF AT

AR B Wind, A F i FFIRIER AT
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2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

EHRPHA  EFEMTL) VaEA4 A (L)
2023-05-19 2022A 2023E 2024E 2022A 2023E 2024E 2023-05-19
601992.SH 4£MB%EH 247 121 15.7 21.7 20.3 15.7 11.3 0.5
600720.SH  #Ri&.Y 87 76 8.7 9.2 11.4 10.0 9.4 1.0
002233.8Z ¥tk A 91 2.7 7.7 9.1 34.4 11.9 10.1 0.8
000672.5Z bRk 101 9.5 14.8 16.4 10.7 6.9 6.2 1.2
000789.5Z  FHH 67 3.9 7.2 9.0 17.2 9.3 75 1.0
000401.8Z #A KR 213 13.6 18.4 223 15.7 11.6 9.6 0.7
000877.5Z XLty 717 454 722 79.1 15.8 9.9 9.1 0.9
600801.SH A7 Kik 287 27.0 37.0 43.8 10.6 7.8 6.5 1.0
600585.5H  #IRAKR 1397 156.6 178.9 200.7 8.9 7.8 7.0 0.8

KRR Wind. FFIRIEFA LA

E: AN S BRI S B R A Wind — BT

3. HIBMIR: FEEBHB TR, ARABKF

3.1, HFiEEIE: AR, MBI T, EAFRLHE R

MRHAE T, BE 202355 A 20 B, $FHIIBILTMAARA 2273.59 /vk,
ML T 2 0.79 T/ok, #EMEH 0.03%.

RN TS, RE202355 198, HIBHRWLEEN (EH£L4) K 1595
ok, IR T % 79.00 T/ok, 18 A 4.72%.

B33: FRFERBITMIFLTHK 0.03% B34: ARAEBPRABIFLTHR 4.72%
3500 r —— B N (E RS ) 33E
3000 - 3500
2500 3,000
2000 | 2,500
2,000
1500 :
1,500
1000 | 1000 L
500 500
| | | | | | O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
0 0000000000000 00CCCO00
n N N N N N \ GRAQQAGQQGQaQoqQQdaQaaaaQaa
N N \"v Jv N \(‘/ \’(’If (R N Rt e e B Rl o I R a W o B oo o I R ta W ot W)
Q Q Q Q Q Q Q R A AN B G I B G S A N AT
NS Q-:\ N ) N O B ol R ol R e e s W e R e R e RN RS N R
) ) n1d 4 (n1d o s sl sl sl sl sl sl sl gl sl sl [ N N B e e B B B B o e |
a» > a» v la» » 0000000000000 DD000000CC00
AAAAAAAAAAAAAAARAAAAAAAAA
FIERR: FRIFTIM, FRIER AT AR R Wind, FFIREFRHF AT

A EEARLEM, RE2023F5 0188, 2EFEHIZESLN 4484 F £
3, LA 194 TE 5, KR 4.52%. TENKEESLH 3219 F 25 AT
e 145 7 EE 5, HRW@A 4.72%.

i 4l B B G H A9 4E S A ik R 13/24



27 FRIEH

B35: AEFRMIBEALEM, FLEm 194 T ESH, KA 4.52%

7 B 4R

— i EERE AL E@GEEH) — S RUEBEFELANEGETH)

10000
9000
8000
7000 |
6000
5000 |
4000
3000
2000
1000
e o 2 2 2 o a2 2 o e 2 e 2 o e e s o e s e o
HAER R ERVFR, FRRIERH BT
Er EAANGOIEA, LA, L. SR, W, #db, BB, LT,
B36: £BFEEBELST 2019 FRMAKF B37: EEAANLFEHEBESLLE 2019 FRHPKFH#-F
7 IR A A R () AR 7 UL BB AT N\ () TR
10000 8000 |
5000 - 7000
8000 | 6000 |
7000 | 5000 |
6000 4000
5000 F 3000

4000°. 2000
3000 |
5000 F 1000 |
0 1 1 1 1 1 1 1 1 1 1 1
1000 |
0 L Y121 31 41 S 61 W1 81 91 104 111 1211
Y121 31 41 S 61 T ®1 91 104 111 1211
2019 2020 2021
2019 2020 2021 2022 2023 2022 — — — 2023
FAEFRR: AT FFIRIE R REFRR: 2AF R TFIRIE R

3.2, AR AKFBAMIFILHF

AR IFEEE, £E S5 A 20 8, 28 32mm HEBEALERIIEHNH 162.50
TIEEH, FHFF,

iE S B E LG & 0AE S I E Ak F 14 /24



27 FRIEH

7 B 4R

E38: 4 H 3.2mm B AR HIEHYNIFLEF

F39: YA AKEBMEBATEFRALAKF

——3.2mméE B E R IR AR GL/E B

280
260
240
220
200 [
180 r
160
140
120

RI01/06
R04/06 -
RO706 -
ons
X006
X406 -
XOT0E
donG
2020001006

2020/04/06
202000706
2020010006 |
20210106
2021/04/06 |
20210706
202110006 |
2022/01/06 |
2022/04/06
202200706
202210006
2023/01/06
2023/04/06 |

20
20
20
20
20
20
20
20

3. 2mmBE AR BB B G/ AL RERT)

270
250
230
210
190
170
150
130 L L L L L L L L L L

U1 21 31 41 s 61 71 81 91 1071 1171 1271

2019 2020 2021

2022 = = = 2023

FHERR: ROF N, FORIERA AT

HABK R LRI, FIRIEFRA R

3.3. ZEZRHHAMNARIZ
331, Tt AWK, HEME, FIETHE, E5LHA
ARMEIFIETHAZES A 19 B, 28T REBILT-FHNAEA 2421 /b,

LT 3 11.74%.

BRMIFIL TR, RESH 19 8, BB FEEN (EHL0%) K 1741 T/
wh, IREL T 154 T/ok, #i8H 8.13%.

B40: AF 4B E R BTN L TR 11.74%

B41: AR EELNF LT 8.13%

—— S B ST P AN (L)

— YA LR A )RR L

4000

3.500

3.000

2,500

2,000

1500

l=OOO 1 1 1 1 1 1 1 1 1 1 1 1 1
+ % < ¥ % ¥ ¢ % % + & = % &
o o o o o o o o o o o o o o
S g F OE S & O g F OE S & O g
o (=] =] — — o (=] =] — — o
= = =2 D =2 = & &éa @O oda @aoEmoE
(] (] (] (] (] (] (] (] (] (] (] (] [ (]
(=] (=] (=] (=] (=] (=] (=] (=] (=] (=] (=] (=] (=] (=]
(] (o] (o] (o] (o] (o] (] (] (] (] (] (] (] (2]

HFAEE R Wind. FFRIERF AT $ AR K : Wind. FFIRIEFA AT

EAFES, FIRRL TR RES A 18 B, 2 RLBESLH 5442 Tk,
b EFt 3.54%; & E %I TEA 87.33%, LT 4 3.86pct.

S ob A E B G B 64T B FE e R A R
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27 FRIEH

7 B 4R

B42: K4 BB EHF L A 3.54%

: A A B AT TR T % 3.86pct

wh B A4 (7 od)

200
180
160
140
120
100
80
60
40
20

O | I [N (NSNS NN (S E [ S— N S N N R — S —

o o o o o o o o o oo o o oo o o o0

a0 aaaaaq

R R B S R A i = A== Rt I i = S B i =

TR essssccE-s=S=SSaaans

—————— Lo I O T T T T T Y o T o T o I o O o |

o o o o o oo o oo oo oo

L I o B BT o AT T Y I N N A e e S S S

s I LE 4B (%)

5 : : : :
N S S S S

N Nl Q "
> AQ\ ";;an "1;\9} e

RAEKRR: Wind, FFIRIEFRF A

IR Wind. FFHRIEFA AT

332, mhBM#IIL LR, Th, RAANEIRIL TS

AmBEREFL LR, Eih, RARAMEFL TR, RE2023F5H19H,
A B o E-FHMEH 3081.67 Tk, FREL 3K 2.00 T/ek, 3KEEHR 0.06%; 2EE
M 5000 Tk, FRICTF 3 25 /b, BKEE A 0.50%; A E Ik KR M
K374 T/zH A, FITF#0.01 T/ZHK, %iéH 025%.

B44: ARABAHEFHNIRL LK 0.06%

E45: AR AR ZH-FHMIRLT % 0.50%

T h A E B ok

-4 B ¥ Gumk)

el
6000 6500
5000 6000
5500
4000 5000
3000 4500
2000 :ggg
1000 3000
cS=z3sS=3Ic3Sz
S S S == S aao & &
Lo o T o IO B SO IO o o B | [
o I o B o B I S B S I S S I I I I I |
HAER R Wind, FFIRIERHF AT HAER R Wind, FFiRIERH R
W5l B G B 8913 B E A ik 16/24



27 FRIEH

B46: KAEAAEI L XAILMEIFLETH 0.25%

7 B 4R

Lk X R AEAHIGUEFR)

390
380 |
370 |
3.60 L
3.50 _\_‘

340 | - {
330 |
320 |
310 |

3.00 . . | | |
2018/01/18 2019/01/18 2020/01/18 2021/01/18 2022/01/18 2023/01/18

HAER IR : Wind, FFIRIERF T

34, FEEI. KA BARE ) RIR

FRRFBAFLEA, RESH 198, HIB-BR-LHENE N 5991 T/E
A, I 332 T/EEA, KA 5.86%; HKIG-shak-E i £H 4932 T/E
A, A 420 T/EEA, KA 030%; HKIH-shak- KRR AME N 5024 T/
FTE4h, WL 381 L/EE4, KEA 8.20%.

B47: KR FHEBBAI L LA BA48: YATHFEHHF-hm- LR BN EREHEK
—— IR B B —— BB -tk E ¥ kBB R B RN £
I3 - mh- R IR A o -
120 100
138 P 80
40 n f 40
20 T «\Q\ﬁ/ 20
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
O WO WO WO WO WO WO WO OO OO OO OO WD O D 0
ggggggggggggggggggg 1 21 31 41 51 61 71 &1 91 10/1 1171 121
DeLeeoeLenereoeLenes 2019 2020 2021
OO OO0 DO~~~ =l )] oo = i i
Lon i e T S T o N o' IO o O IO o Y ! O I O ot O ! IO I o |
[=NejejajajajalojehoohejoaleolalaNa]l 2022 = = = 2023
Lon B o I o IOt Y o Y I I ot I O I ot Y ! Y N I ot Y Y I |
HAEKF: Wind, BNEF. LT, FRIEFRTTHT AR R: Wind, BNEF, L4 Fi. FRIELRT AT

iE S B E LG & 0AE S I E Ak F 17124



27 FRIEH

7 B 4R

F49: AT FEAEB- k- ERNEHEHK

B50: BATFEHIR-LbB-RARAMEREEK

¥k gtk M £0U)

1 21 31 41 51 &1 71 81 91 101 11/1 1211

2020 2021

2022 = = = 12023

¥kt KRR E(U)

100

V1 21 31 41 51 &1 7/1 &1 91 101 11/1 1211

2019 2020 2021

2022 = = = 2023

HAEERR: Wind, BNEF. L6 Fi. FRIERFT AT

KRR Wind, BNEF. 2T, FFIRIEF LA

HREFEIBEBAFLEF, RES5S A 12 8, AEEB-LB-ERIMEHN 93.18

TIEE, FLEFF.

B51: AEEBEA KT (L/ZTEH)

F52: BATAKHF BB AR & T8 2 FKA

SR BT s AR F KA

230
210
190
170
150
130
110

90

70 I T T N T T Y N N T T T Y MO SO TR RO B |

Wi W W W W W WD W W W W W W W W W W W W W W W

[ o B o I I o N o o I o o B S A I I o I N S I I )

Kotk g 3tk KB £ L)

_—— = =

70 L L L L L L L I L L L |
/1 211 31 41 51 &1 7/1 &1 91 10/1 11/1 121

2019 2020 2021

2022 = = = 2023

#HAERR: Wind, @NEF. 24T, FRIEFRF AT

$AERK: Wind, BNEF. 2EIF. FRIERF AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIMIRET b HERIE

EHRAMA ETFEGCL) yaE Al (L)
2023-05-19 2022A 2023E 2024E 2022A 2023E 2024E 2023-05-19
601865.SH GEEX 661 21.2 30.3 40.1 311 21.8 16.5 4.7
000012.5Z B3 A 194 204 244 28.8 9.5 8.0 6.7 1.5
600876.SH & a3 3% 106 4.1 53 8.7 25.9 20.0 12.1 2.5
600586.SH & Atk 116 3.6 7.6 10.8 32.6 15.2 10.7 2.1
601636.SH 7HE%E R 233 13.2 21.9 309 17.7 10.6 7.5 1.9

AR R Wind, FFIRIEFRA LA

e RAEER, AL BAFNAAEES R A T Wind — B M

4, BIBEHEMRIR: RBYPHBRRNF, eFHBEFEH8

41, RBYMERLIT, ©TFHHHEHE

RABAY WA KA DB o ARIEF A EW, KB RmbEAL T M AAZ T 53T
R, BEARA SRR A £ F. LT T A KA RAR, AR E AT A
AL, # 0T UAEEPFREAL, MG ITEHESAR; T THEREAE, TAURTH
#oR, *T%%lmﬁﬁ& FRMEEZ . MELAERAE, RLASHKFLES
Btik e, 2L aT BRI S KT, BT MAERKN N R, BT, 28
W%kﬁ%%%%i% BA%H) RInFHANEE. BATEE20LLBAY =51
RARMN AT sk 2400tex HH 4R 3850-4100 T/vk, FTak 2400texSMC 43k
4600-5200 /b, Fo#k 2400tex % 440 4R 6600-7600 /b, Fo# 2400tex £5 A% 20
1R 4300-4500 T/ok, Fa% 2400tex AT 2k 4500-4600 7T/ok, FA% 2000tex 4 # H 4
23k 4800-5600 /o, R RN AERA £ 5, MNAlELIRMNE G

CFYOMKBEEE. REZQER, ARABALELTYTHLZHELET &
WE—M, THETFTHANERLSE —F—kAhE, ERARIMBHE, SaTeT
YR RAI AR I, B FOMREHNENE, & RiANEaRE. T
shA, I BT 95 PCB W % 8 TR st ik, P TRt Eakm%. Eh
BT MMAE T A X AE, KBEFEAAREST, AF R T Y ZIRMRM 7400-8000 /7T
F, BREAMMEREF; ©FA ST ZRRN 4R 3435 TARATRHF, RIX&EET
o

i 4l B B G H A9 4E S A ik R 19/24
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TERAR
B53: KEMD LA 2400tex ERAEYMAEILFE-F BS54 "RAEMY 2400tex MR L H-F
6500 AR B -
5t B EF2400tex(FL/ak)
6000
11000
5500 |
10000 | -
-
5000 9000
4500 | 8000 —!J
7000 b d
4000 6000 r
3500 L L L L L S000 L0 e e 1
Q Q Q Q Q Q A A A A A A A A A A A A
Q’ 0’ 0" Q’ 0’ "']/ A " (\ AN al ) L At
& & S & N & NS g\\___\cm%\__@%\ SN é«%@fg\@%\?\&\S@‘%\\\%\(\@Q
N O & i < & SENEE B0 OO NN NN NP
5 S s 5 1 1 A AR A AR A AN A AN AT AR AT AS AT A SRS
— RER —oCc¥ B # A B
HAERR: 2AIFR. FFRIERTF AT HAERR: 2T, FFRIERTF AT
E55: SMC 4% %) 2400tex H 4% 3R b -7 B56: €F4 G75 BAFRILH-F
10000 %, F 2 GT5Hh B (Fusmk)
9000 |
" 19000
8000 17000
7000 F — 15000
6000 13000
5000 f 11000
4000 L L . . . 9000
A A Q:\ {:\ ) A 7000
%\Q..\ q\(}\ Q‘I\Q\ \\Q\ "]>Q\ \Q\ s000 L vvev e
3 ~ 0 W) 3| 3k
o D N D o o T A A A A A A A A A A A AT A AT AT AT AT
—oct AR SRR AIAS AR A A AN A AT RS AR A AS AR AS RS
HIER R AR, FORIERT AT HABERR: 2815, FFIRIEEHF A AT
4.2, KM BT L b AEE R IZ

A3: M LT A b ERIR

WEHFRAD  EHERAR EWE (L) &4 AE (L)
2023-05-19 2022A 2023E 2024E 2022A 2023E 2024E 2023-05-19

605006.SH L ZR 34 49 5.4 4.7 6.3 9.1 10.4 7.7 1.7
300196.5Z K #HMA 57 8.2 6.5 8.6 7.0 8.8 6.7 1.3
603601.SH A4+ 44 15 2.2 2.8 29.0 19.6 15.7 2.0
600176.SH T HE & 582 66.1 55.4 67.9 8.8 10.5 8.6 2.0
002080.5Z  FHAHL 346 35.1 355 42.8 9.9 9.8 8.1 2.0

HAER R Wind, FFIRIERHF AT

Ee AN B BAIFM A A R B F Wind — M

i 4ol B B SUJE @ 0945 B IR A ik A 20/ 24
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51, RMHNMMRIZ: AREMZEZRMHNRERSLEZNEY

WM EZRMANAEREES. BE 2023 F5 A 19 B, RibfhiA 80.85
T/ok, JIFRI T3 0.19%, BF0 T3 0.24%, BT 20.28%:; A W44 4590
T/ok, FRH-F, BFm LK 4.56%, BT 1421%; RMHBRMA&A 5800 T/
wh, BT 3% 7.20%, BSF T 10.77%, RIFEE T 57.51%:; %k aHn 464 15780
ok, FIFREF, BFm Lk 5.41%, BT 19.69%.

T B4R

(4: BMHANRERSEESZOESE (2023/5/19, /)

) bt 7k 2k 48 Bk sk R
JR.ih 80.85 -0.19% -20.28% -0.24%
mE 4590 0.00% -14.21% 4.56%
1% KA SBS H A 4350 -1.81% -22.32% 1.16%
FBGHHA 7055 -1.40% -13.96% 0.43%
MDI 19500 1.39% -3.62% 11.43%
7 M B 5800 -7.20% -57.51% -10.77%
HERRH K BB 15780 0.00% -19.69% 5.41%
TDI 18500 -8.42% 11.67% -3.39%
N JE
TR 1640 1.36% -33.28% -33.33%
(2023/5/5)
B A PP 7900 -0.47% -11.34% -4.10%
&AM B ATH PVC 5744 -2.33% -32.97% -7.74%
& % & & U HDPE 8670 -0.34% -9.12% 4.39%
KATK
6567 0.00% -19.92% -0.51%
o (2023/5/7)
BAKF - —
F A4 LR K F AR
(HPEG B35 7600 0.00% -20.00% 1.33%
KA
o A M B T B
R A ) (MMA) 12650 -2.69% -3.80% 20.76%

AR K : Wind. FFIRIERFF P

i 4l B B G H A9 4E S A ik R 21/24
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T B4R

5.2 MMk LA EE R IR
£5: 8 %A B A b AEEIRIZ

R ETE (L) yaEgAlE (L)
2023-05-19 2022A 2023E 2024E 2022A 2023E 2024E
002271.5Z Rk 680 21.2 36.2 52.2 321 18.8 13.0
300737.5Z AR AR Ay 116 1.8 7.1 9.5 65.3 16.4 12.2
000786.SZ AL AT I A 422 314 37.2 43.3 135 113 9.8
603737.SH =ARA 363 3.3 9.1 12.2 110.1 40.0 29.8
002791.5Z B A e 206 0.7 5.6 8.1 313.8 36.5 25.3
002372.5Z 1h 2 A 332 13.0 15.8 18.3 25.6 21.0 18.1

KRR Wind. FFIRIEFRA LA

E: BRATRI, BRAE. DR, HE4N ) BAFNEAE A X AT Wind — 2 A

6. ME&ERT
B RT AT
TR AR
JR A A A LK R
P 3 A R S BR g R S BRI
P PR SRR Bt TS BT ;
B AR R § IR )
A AR R AT .

i 4l B B G H A9 4E S A ik R 22/24
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

AR ARIE

T A AR AR B AR 80 AT B T AT B TAEA R R HARAE, AT IR b 5 T AT R AT T SE KT K
AT B D RBEATA R A AT Be AT & AR AR 80 97 U0 3 SR B 40 98 ) B & 636 9 7 8 B A e 7
Wy B PR 4t B AT RGE AR A I 3 6 BRI B . PR AT OB R T AR A AR SEHAT 4R B 8
HAT—HHRE L, 5, LHREEARE Y AR5 & LA 5H AHES AENRKE,

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

B4 (underperform) |t AR 45T % LI 5%AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K
& b (Neutral) ATk by HAR T R I AR
& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
F 300 A58, BIEAERRB A B ALK, HERA BB RIS G s ibiReg) S ERBT 5% (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 23/24
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T R A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A P sk ASM 6 sb bk RAB R 4845, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN I A o AN ARERG — A RIEFHBEI T, TN AIRE P ETH #H69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T B4R

T IR AEFR AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

S B IE LS @\ A9 1E SR FE e ik R 24124



