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B 1. Navida % % Q1FY24 #&
GAAP
($ in millions, except earnings per share) Q1 FY24 Q4 FY23 Q1 FY23 QoQ YoY
Revenue 7192 6051 8288 Up 19% Down 13%
Gross margin 0.646 0.633 0.655 Up 1.3 pts Down 0.9 pts
Operating expenses 2508 2576 3563 Down 3% Down 30%
Operating income 2140 1257 1868 Up 70% Up 15%
Net income 2043 1414 1618 Up 44% Up 26%
Diluted earnings per share 0.82 0.57 0.64 Up 44% Up 28%
Non-GAAP
($ in millions, except earningsper share) Q1 FY24 Q4 FY23 Q1 FY23 QoQ YoY
Revenue 7192 6051 8288 Up 19% Down 13%
Gross margin 0.668 0.661 0.671 Up 0.7 pts Down 0.3 pts
Operating expenses 1750 1775 1608 Down 1% Up 9%
Operating income 3052 2224 3955 Up 37% Down 23%
Net income 2713 2174 3443 Up 25% Down 21%
Diluted earnings per share 1.09 0.88 1.36 Up 24% Down 20%
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($ in millions) Q2FY24 Outlook
GAAP gross margin 68.60%
Impact of stock-based compensation expense, acquisition-related costsand other costs 1.40%
Non-GAAP gross margin 70.00%
GAARP operating expenses $ 2710
Stock-based compensation expense, acquisition-related costs, and other costs $ -810
$ 1900

Non-GAAP operating expenses
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