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ZHESHANG SECURITIES

—xBizkf{TI AR (5B 4A)
ﬁ%u&\
A GRS AT AT = R
1) £ 30 Mp4E—847kd, KB (5A228-5A268), R@EHATILERF
HKPE-2.62%, ALF|F 22455 IR 300 15K A -2.37%.
2) 285 APAE=ZATL S, KB (5A228-5H268), MiRsgs . Aus.

g, Auw Bt ikia oAl A -1.44%.
170. 253. 273 4%,

BT 5 A 25 B, ABABAIHIL 18746.92 5., AR KNG 4-3.62%,
5 A 268, @i T80k 33093.34 5., AJE REERE A-1.00%.
4) N BICEEN: BES5 A 268, ICE Ak &RMm 7717 T, EALBE
AR TR 7.0734, 5 A 22 AZ5 A 26 B, ICE A hikektd A+2.09%, £
TS B BAE, T RN A +0.70%.
TLEEEM4: BRBAEIT 4 884072, BRI BIZ LR S SHSKAE)
1) BRHRA: N85 KEAAME T E A RS T (AT
2023 %5 A 26 8, na@idTFEFIIATTFLNEAMELAEZ2M1TS T
K LNG B A5 A064 (AT W) , BAEAN 2351080, &5 2 447
— R I AEIRMRE AFRAMAX h#t (ARAGITEWOLY , SAEAN 5,915 7 £
7.
2) RIWI: BB FE TR S ALEF 3
5A 248, mEARAENE, DEFIFELRLED RIS NG, (RZET
ﬁﬁfﬁﬁﬁ%%@%mmﬂ%ﬁ%r RANED I 5 BB B TETRE T, %
IR S F Sl B, AR NEEMFTA 1L, BEERFK 51%, FI)
ML 49%, A FHMR 8 4.
M &L
#rdk: 5 A 208-5A268, REEA. BFERELZEMIELD HIITE 13854 3
K, T ERE+1%, Bk 2022 #+199%, [tk 2019 5-3%.

-1.76%. -3.84%. -5.10%, 5A\123|% 144.

ME): RAEBA. @At FAu. Ak FH. LRSI HMILES 5 A 10879,
15155, 15376. 2800. 2598. 1642 ¥i:k, IRt EJEHH1404%. +1.4%. +1.4%.
+3.2%. +1.4%. -3.8%.

FIRAE: KEARAMMIAFFFLH 7.3 NEH/R, R ERE+0.0 4
WFVRFE A 6.7 IR, FRI-0.1 B/ R, FARIA 7.6 /)
IR XERTKAA 42 PEF/R, K401 NBE/R.
5 A20H-5HA268, RIBAIEE KEIE, B,
B3AERA > A 72, 7.5. 7.0, 7.5, 7.5. 52
+0.2. +0.2. -0.9. -0.3 JB/XK,

M 5 A208-5H26H8, EEFELR. L. SN, KN, =
M. EINAIG Bt BAIEZ 5 A A 1025, 748, 1013. 829. 1108. 983 %
K, R ERSA21%. -1%. +1%. +2%. +0%. -2%.

ERAMGHIE: 5 A 20 B-5 A 26 B, FHEIGMILE ST 3497 JLk, KL L
-0.4%; BAFET 59.6 FTAK, IR EE+53%.

BN BN 5 A 20 B-5 A 26 B, AHFRENY. KA TFTHG. FHie
&ﬁﬂm% BARENY . B, ZEZLRZHG A Yok d B

T ARE ZIRNIERTRI 2089 99%. 90%. 85%. 77%-. 82%. 72%.

iy, b sEs
/R, BRHAH0.1 B

AL, FRAL. Ak, . LA
NEF/R, EREG BB 51403, +0.2.

IERFFRARSE | AT |

R H 2L TR

iz Hy
BB 20234054 281

BRNE]

AFRIFR: BIFEER)

AT
AER S $1230520040003
lidan02@stocke.com.cn

FRENE: EE4

ginmengge@stocke.com.cn

MR, PRA

luxiaoyao@stocke.com.cn

A RE

1 €4 AALa) B F o FEK
F, G5 ERE KR B AR
A» 2023.05.21

2 (4 ARG, A
WFAEAR T AL BB Y945 B3t
4)  2023.05.20

3 (ALE) B BRI e, B RE
BugE, g E IR A
A N 2023.05.17
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ZHESHANG SECURITIES

Q A#E
fiET: 1) T FH: 5 A28, PEETELMEMIEE CCFIL A
938.74, IRHLTFEK 0.8%; ik v & FAREMN 4844 SCFI 4 983.46 %, IRk Lk
1.1%.
2) ARTH: SAI3BE5A 198, YEANTERLKMENIE4 PDCI 4 1158
B, B ER TR 46 5, KT 3.8%, FTH 28.7%.
FH#HETH: SA2BE5A26 8, KFETHRTIEE (BD) F%4
1279, FRILTFEK 11.3%. AR KA, FZ2 AR (BCL) FH¥4H 1895, ik
Tk 18.6%; & LAEH (BPI) F#% 1175, IRILTE 11.7%; ARBAKRKR(E
A 454 (BSI) F3494 1009, R TFEK 7.3%, D RAEAIE4 (BHSI) F35%
599, IR 3.2%.
HIETH: SA22ABZE5HA2 8, RibiE#H4E4 (BDTI) 344 1260, 3Kk
T 3.3%; AibiEHIE5L (BCTI) F394 642, R LK 7.8%. 1) RibiE
#r: BE5 A 268, VLCCTCE 4% 17185 £/ R, FILTFK 13.0%, AH
T2 2.7%; Suezmax TCE iEEM 4 53942 £T/ K, 3R LK 0.3%, ARk
£ 1.2%; Aframax TCE 4 61445 £7U/ R, FHT#2.9%, ARk £k
2.6%. 2) ReediEH: MR AE TC2&TC14 K& F ALK TCE A4 34841 £ 7T/
X, R K 15.0%, A #HIR B 5.3%; LRI AR TC5 + A& £ B Ak TCE
B 27461 £AU/KR, R EFK 0.1%, AT 1.9%; LR2 AR TC1 + &
Z B AHLE TCE iEM 30741 20/ K, L LK 16.9%, A ¥R TR 2.7%.

Q #&FEEN
1) #FGENYG. Lk BEARFERAGRE L, —LEREAKEL, M
Y RAAKEFIRA B, A& A R G &R EE L,
2) #HE=ZKA: BREH Skd, TRELAEHER, FRIRELEAZEN
BB AL, 8 H 2RI KA E R,
i}ﬁﬁﬁﬂ%i:mﬁ$%%Tﬂ%mﬁﬁﬁ,ﬁé%ﬁ%%ﬁﬁ%%*%%
-
4) WHEEAME: BHEH bR, LEFiwE, BITRTTEALRNE
A, KR KMEE, MNIFMER 2 RAFIEKE,
5) BHEFLEMAR: AT EEMEHTLR K, RKE&S XFEITTFREREK
T, AR ELABBRALBLE 43 hiE NARALE X 4, A KASIT 24T,
INE) TR PR, A — T RN RAEE ).
6) RHERT @ K FREBTHT HRAEREM, HibPAIESHEER,
INE) KRR GAR A, AE AT K BN RAA L Ay E) i Rk AL G
7) BHERBRA: S, FHAT LML AR MRE, AT BREZFAR,
AR RN E", a8 VLCC B AMAE LR E —. T HAAIALHE AR 4,
BAEMKR, FTHEEERHELE Tib, BT LT AR H.
8) BHEFEFM: LAENMIFLE LK, T LA T WKL, HETHTAL
A, aE A LKBERL, BAREX, FiItE8¥REELSE ThiEiTks
RV ECR

QO RERF: BEHERERATH, TLERRAML, mh. ILEK@EDE.
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Ll A RT3 AT R R ..ottt ettt ettt s sttt ettt e e s ettt s et st et n et st et n et en et 5
1.2 BEIR TG Tl oottt ettt ettt a ettt et a ettt n et n et n et n e, 6
2 ATl B B B ettt 7
3MENIG: AATEFIRIL EFL oottt 7
3.0 ARE D ARFARIEIAT B IR L TT 1% cooieiceeseeeee ettt sttt es et 7
3.2 M3 AR EAGBGARIE B IREE L Th oottt ettt ettt ettt n ettt ees 8
4 FE: AT BN EIR I T 3.8% oot ee e ee ettt n e, 10
4.1 3B : CCFIIREE-0.8%, PDCI ZREE-3.8% ....ooueveoieeoieeeeeesessesssesseesssessssssssssssss s as s asss s asss s asssassasssassassnnaons 10
R & Rl e O 23 D) (B 7 1 200 L 7SO 11
43 5hig: P BDTI ZREE-3.3%, BOTI ZREEAT.8% .ooooveeieeieeeeeeeeeiseesseeesssseess s ssse s ssss s s s snss s anssnninns 12
SR & = > SO 13
6 JBEZR TR oottt a ettt ettt ettt en et 14
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ZHESHANG SECURITIES

I I e | N 3 == o L 7T 5
B 20 FAE ZBAT IR T BEDBY0 ottt 5
B 3: SEBAT I T BT S TR0 coveeireereeeeiee ettt sttt a ettt 5
R = 2 = o T 1 OO 6
T i - o I 7 T 6
Bl 6: AT BN EIEIRIR oottt 6
R (@) Df = o R < 1 PP 6
Bl 8:  EASLE BAR T I EAMBEN oottt 6
A 9: LA E T ol (2 OO 7
I (O o o R 3B Tk 7 ol (= 8
B 11 ATAUAE AU E (AT R ) ettt sttt sttt 8
2 B R 1 I = B2 12 I A N B~ OO 8
I R 3 1=/ = o iy o ok - ol G ) < TR 9
R S 2 R B 1LV 0 ol G 0 < T 9
Bl 15: BEA BT HIGAIERZ (FEIK ) oo ees s see sttt sttt 9
B 16: FAARAB T AUIGANIE T (FEK) oottt ettt ettt ettt ettt et e ettt et ettt e et et e et et en e 9
I G A= NG =2 Ve B o 2l G ) ISR 9
B 18:  FHEAZNIHUIZAIE T (FEIK ) oottt sttt st s sttt e sttt ettt s st e s ne st es s e et en et et s ne st anenens 10
B 19 FEZAFRZHIGAIED (FEK ) oot s sttt ee e 10
B 200 BBAUGAUIEZ (FEK ) (ot te ettt et bbbt s et b st ettt n bbbttt 10
B 210 BBHIGEITT (TTATK) ettt ettt 10
R =g (1 1T QOO 11
B 23: FEATEEAIBENIEEL (PDCI) cooiooreeeeeoeeeeeeeeeseseeetesees s see st s s s st ss s ns s nnssnesnnes 11
R N I Rk 1 - F < OO 11
B 250 SR T AT ECTFEEL (BDI) oo ee ettt 12
B 26 FACTIEI DB T IDFEHL oo s 12
B 27: T E BRI IEANLEATEFLR I oo e 12
B 28: T E BB FER T DRI oot 12
A 29: FihiE#rig4 (BDTI) Z R SeMIZIFEEL (BCTI) oottt st 12
A 30: VLCCTCE B EZEN A EZAKTFITE (BLE 5 F 25 B ) oottt st 12
B3 RESA 26 BBETHBEMNEIL (FAL: ETU/R ) et 13
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ZHESHANG SECURITIES

H2: $4=

473k 4R
1 ABATIE =R
1.1 A AT B ATIH =R
E30ANFE—B4Td, KB (5A0228-50268), EBEHTLETKE

2.62%, 4235 2245 PIR 300 535K A4 -2.37%.

Al: PE—BATLARE RiTkMEY%

)

~ o~~~ ~ ~

£

— o e = = = )

BT

i

@ AR FL
@

-6

-7 -

KA KK Wind, HFRIEAFRPT

AT L K JE) ik ha %

28I ANPRZARATLEF, KB (5A228-5A268), HisgEs. Ui, g,
T Bt kg oA A -1.44%. -1.76%. -3.84%. -5.10%, Z-A427]% 144. 170. 253. 273

1L,
AR EENBR RS

> Er AT (270%) . AEPME (2.71%) « wERIER (-2.99%) . PE A
At (-4.65%) « FEBEAM (-4.92%) . T (-5.12%) « &HHFME (-8.01%)

> MY BB (-0.93%) . bR E AT ES (H, -2.63%) . & Z=H35 (-3.03%) .
EYIY (3.08%) « LB (-423%) . 2254 (H, -5.67%)

> FUE: PAWR (+4.06%) « LB (+1.02%) « FiREE (-1.17%) . BE®
A (-239%) . BREHEH (2.58%) . FimiFA (-3.39%)

> MERE: AR (-2.80%)
> Hih: PERMZEML (H, -2.65%) . PHRMAZAE (H, -4.24%)
B3: BT T BA IR B K@%

0.00 . . 6
#) 2) 4l
-1.00
2 -
g -1.44
2.00 176 o
-3.00 -2 -
-4 4 =2 b
-4.00 4 i
R
-6 do
-5.00 \S
-5.10 8 =&
-6.00 -10 -

FHRR: Wind, #HEESFRHT

FHRR: Wind, HFREESHRIT
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ZHESHANG SECURITIES

A7k A4

B4 feAIEFESREN

1.2 %5 H L

WM T EI: 5 A 26 B, FAEAIRIOK 18746.92 L., KB KM H-3.62%, HEIR
7 T AL 35 A0 33093.34 &, A KEETE 4-1.00%.

B5: 3l LAk dE 54 £ AEAN

23000
22000
21000
20000
19000
18000
17000

34500
34000
33500
33000
32500
32000
31500
31000
30500

o

e 18 37T T AL $E B

FAtRIR: Wind, #EIEAHRAT

AR T HEENBREBEE: AL EE (+2.44%) .
(+0.58%) . EERAL (-0.59%) .
(-3.24%) . TRMD (-3.49%) .

B6: ERERANRIKKS

PR F: Wind, FRHIERFFRTAT

KEME (40.84%) . HHME
INSW (-2.60%) . £B#=E (-3.17%) . STNG
EURN (-5.49%)

AR AR

-5 4

-6 -

2.
1.
N N

FH R K. Wind, FFRIEAF TP

MM BILETLER: BRES5 A 26 8, ICE A RILERM 77.17 7T, EALE AARK
FULEIRM 7.0734, 5 A 22 B £ 5 F 26 B, ICE Aihikektd A+2.09%, £T54L5 EAR

T Ak kP8 4 +0.70%.
B7: ICE #5402 A4 E N B8: EUE AARTFEASILEN

90 - 7.2

7.1
85 A 7

6.9
80 - 6.8
75 | 6.7

6.6
70 A 6.5 ,

NG NG & NG NG
65 1 I Nz & N N
W <P <P Ry Ry
60 . . . . P v v v v
2023/1/1 2023/2/1  2023/3/1 2023/4/1 2023/5/1 o w
— LB RART
ICEA

FHRR: Wind, #HEESFRHT

FHRR: Wind, HFREESHRIT
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ZHESHANG SECURITIES

A7k A4

2 47k & EEH

1) BHA: N HRERME TREA RN EIT BATERD)

ONE) R AT, 2023445 A 26 B, NS BT RFEINAK TN ERMEIEE 2K
17.5 7 5.7 & LNG B8 #5406 (AEAGITE LY , AN 235100, AF 2 p¥—
AR EEIREE AFRAMAX 946 (AEAGITE L) , BA2A60 5,915 7 £ 4.

2) BINMIG: BRI LRI I S ALK

S A 248, nNEAEANE, D5 FIFELREERRLATNE, EFRZE T3 Ak
A B B ALE AR AR K R ALE, RIVRINNG RAEZ T E LGS, IR I|IG %
FA ol E, AT EMFTR 14T, REERFK S51%, RINIGFIK 49%, & FH
& 8 4.

3MEMY: RNEMILZIRL LA

31 ME: KAMBIERATEIRL EF 1%

KRB MIFEPATER I EH: RIBEAILE R4IE, SA208-5A 268, KEAA. BF
MR RIEAIEE HPATE 13854 FEk, L EA+1%, Rl 2022 %£+199%, FJtb 2019 ¢
-3%.

B9: B A% HAIMATE (JLR)

ERMEBEMIEHITE (FR/H)
— 20194 L B 20214 Ao & — 20224 3T

18000
16000
14000
12000
10000
8000
6000
4000
2000
1A18 2A18 3A18 4418 5418 6A18B 7A18 8A18R 9418 10A18 11A18 12418

| WM———-W

AR AE R, WA AT

5020 8-5H 268, ARBEAIEE RE&E, B, G, R, Ak, $HF. LE 44
PRALIEZ -5 H 10879, 15155, 15376. 2800, 2598. 1642 3k, IREb b JE5-31+0.4%.
+1.4%. +1.4%. +3.2%. +1.4%. -3.8%.
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ZHESHANG SECURITIES

E10: LEWALs) &AM K E (ZREK)

18000 -
16000 - 1494915155 1516915376
14000 -
12000 4 1084010879
10000 -
8000 -
6000 -
4000 - 2714 2800 2563 2598
1706 1642

2000 - .

° - - . N N
i i G i ok 5

5.13-5. 19 FEHUTE W 5.20-5. 26/ PEHAT &

TR AT R, HRIEFFIPT

AR RAAURAI R F 295 7.3 /R, R ERH0.0 i, S FARAAIR £ A
6.7 INEF/R, EREL-0.1 INEF/R; BANA 7.6 INEH/R, EREGH0.1 DB/ R XK TRALA 4.2
JNBF/R, EREBH0.1 NEF/RL

5HA208-5H268, REAIEEREE, B, Hn. A, AKXk T £E0Y
FIZE 55 H 7.2 7.5. 7.0 7.5 7.5. 5.2 I8t/ &, FRb EA 431403, 402, +0.2. +0.2.
-0.9. -0.3 /R,

B11: A7bAUA R AR E (/R F12: LEdAuE) B A AE (/R)
241k ik e Sk 7 .
— B — X 7.5 7.5
84 4972 73 6870 73
9 q 7 4
8 1 6 - 555
7 4
6 >
5 4 1 4
4 3 A
3 n
2 1/0 27
19 J 1 4
0 T T T T 0
% W DD WD D WD WD WD DD WD WD =
\b‘\'\/ \(9\ \‘o\ \/\\'\/ \%\\/ \q\'\f \9\\/ '\:\,\'\/ 'Q’\'» ¢ \,\\/ \"v\'\/ \%\'\f \b‘\'\/ \(9\\/ .ﬂ)L ﬁﬂJL R L)
A R i A A A S R
P A PP DT AT P A 5.13-5.19H RIS m5.20-5.26 H A%
FARB: MIEE R, AR IERBFRPT AR MIE R, HRIEFFRT

3.2 M. KA LGB L

5A208-5A8268, E#dEk. L. GHNG. KENG. GEG. TIM
% B it BAIEE 55 A 1025, 748, 1013, 829. 1108. 983 42K, IRk _E 4 H+21%.
-1%. +1%. +2%. +0%. -2%.
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ZHESHANG SECURITIES

A7k B R
B13: &AM A B dBERIEE (JER)
1200 - 1112 1108
1025 1005 1013 1005 gg3

1000 -

846 815 829
800 - 753 748
600
400 -
200

0 ; ; ; . .
I AR TR e Jemi RN IMES WY %

5.1

3-5.19H7J) m5.13-5.19H1

TR AT R, HRIEFFIPT

EINEBHIG: 5 A 20 B-5H268, ALFRENG. KA LTI . HiEiET
M. BARENG . $FE)NNNYG . ZEZSREANG A I EBMEESHRELERHF
BRI 2045 99%. 90%. 85%. 77%. 82%. 72%.

E14: A2F RAENGMIEE (FJER) B15: A BTG MILE (PR )
1600 1600
1400 1400
1200 ,' ” vf\_u\(‘i«l\ 1200 W
1000 1000
800 800
600 600
400 400
200 200

0
1A18 2A18 3A18 4418 5A18 6A18 7A18 8A18 918 10A18 11A1812A18

— 2019 2020 2022 — 2023

0 T T T T T T T T T T T
1A18 2A18 3A18 4418 5418 6A18 7A18 8A1H 9A1H 10A1H 1141812418

— 2019 2020 2022 emm— 2023

F#tk B FlightAware, # 7 iEAH 50 PT

AR B FlightAware, #78iE5HF5FT

F16: F AR EAIGAIEE (JEK ) B17: BAREGMIEE (JLR)
1200
900
. M
1000 T ~——— L~ 800
700 M
800 M""——. 600
500 | VNS
600
400
400 300
200
200
100
0
0 1H1H 2H1H 3H1H 4H1H 5A1H 6H1H 7H1H 8H1H 9H1H 10A1H 11H1H 12H1H

1A1H 2H1H 3H1H 4H1H SH1H 6H1H 7H1H 8H1H 9H1H 10H1H 11A1H12H1H

2019 2020 2022 2023

— 2019 2020 2022 emm— 2023

FAtkR: FlightAware, #78iEAHF R FT

FAHRR: FlightAware, #77iEHAHF 5 AT
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ZHESHANG SECURITIES

F18: sEEA=NAIHAIET (JEK) [H19: #EZABRIAGMIET (JL)
1400 800
1200 0 /"WW

- /-—*MW

w00 -....‘~’...’-In~‘.'ni’-\l\
800
400

600

600

300

400
200

200 100

0 0
1410 2A1H 310 4/11A 5A1H 6A1H 7H1H 8H1H 9/1H 10A1H 11/11H 1241H 1A1H 2A1H 3A1H 4A1H 5A1H 6A1H 7A1H 8H1H 9/1H 10A1H 11/1H 12H1H
2019 2020 2022 2023 2019 2020 2022 m— 2023
FAtR R FlightAware, #7325 7LAT FH iR FlightAware, #7EAHFLFT

FHAMGERE: 5 A 20 B-5 A 26 B, FEHEIGAAILE AT 3497 LK, KL LS
-0.4%; ZaEtit 59.6 HFAK, Kb EE+53%.

F20: AAEMGMRIEST (JER) B21: HEBMBELE (FTAK)

4000 -~ r 7400 70 1 r 90
7200

3500 - —— I 60 - 80
- 7000

3000 - 50 - r 70
- 6800 6o
2500 - | 6600 0 / .

2000 - 6400 20
30 - F
] - 6200
1500 - 30
1000 - 6000 20 -
- 5800 . 20
500 A | 5600 07 - 10
0 T T T T T T T T T — 5400 0 T T T T T T T T T ~L 0
W1 W6 W1l W16 W21 W26 W31 W36 W41l W46 W51 W1l W6 W1l W16 W21 W26 W31 W36 W4l W46 W51
2022 ==——2023 2019(# ) 2022 == 2023 2020(47 )
FARIR: AIEE R, A RIELFT A FALRR: BBEASLFSL, HHELBLAT

A fiE: AR REMAAIEHICL T 3.8%

4.1 £i&: CCFI 3/}1k-0.8%, PDCI 3/}b-3.8%

SPREE: S A28, PEE O EEMBEMNIEE CCFL 4 938.74, R T2 0.8%; L
kO R ARE M 3645 SCFL 4 983.46 5., 3Rk EiK 1.1%.

AREE: SAIBEESA 198, YEARTERLMEMNIEE PDCL A 1158 &, &K E
BT 46 5, LT 3.8%, FHTE 28.7%.
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Q Hﬁﬁﬂf# kAR

[23: +EARTEEMENIE4 (PDCI)

th v R AR
6000 - 2500 -
5000 - 2000 A
4000 -
1500 A

3000 -
1 B
2000 - \ 000
~ 500 -

1000 de e

0 ; ; ; ;
19-02-01 20-02-01 21-02-01 22-02-01 23-02-01 0 ' ' ' '
19-02-01 20-02-01 21-02-01 22-02-01 23-02-01
F 5 b o £ 5 AR E 4540 CCFI
Ltk v R AR HRACSCFI
= PDCl: 43 &

TR B Wind, #RIEAHTIPT TR Wind, HrRERATET

NREEATLSHEEI: SAI3AES5A 198, 1) FACRBKIEHH 1004 5, IR
BT 56 &, a4 5.3%; 2) HILRRIGHAH 040 &, FLTHE SO &, [EhaHh 5.9%;
) ed RIRIGEH 1546 &, RILTHT 5, HHEh 0.5%; 4) £ARRKIGLHH 1216, I

e EA 9 &, KA 0.8%.

B24: 53X A5 KRB MR

2500 -
2000 -
M/ \ X\
/ . a
W oA W
1500 - ‘ v e W
[ ’A \\\r’ \
r oW \
T NN \
1000 - “ //
\’\I
500 -
O T 1 — T —7T7T/—/—" " T—/" " T/ /""T ""T T "T/ "T "T T "T/ / "T "T/ "T "T "T "T "“"T°°7
00 O 0O 00 00 00 00 0 O 00 O 0 00 0 0 0 0 0 0 0 W 0 0 0 0 o0
QP90 Q0900093923203 3QTIIYIQYIII QO IQ
N < O 00 O N N < O 0 O N N < OO0 O N N < O 0 O N N <
QQPQQ J J 9 Q0 Q ddQQQQ 0000 ddoog
A OO OO OO OO O OO 0O 0O 0O d ™ =H d d d AN AN N AN NN non
™~ " AN AN AN AN AN AN AN NN AN AN AN NN NN NN NN NN

—PDCL: AL 3L PDCIAEILTE R —— PDCIAE R fa PDCIAE R TR HL

KH B Wind, AFRIEFFE BT

4.2 FH#HiE: T3 BDI 383 L-11.3%
BRFHRFEFE: 5SA280%5H02 8, AFETHTKE (BDD) 44
1279, AT 11.3%. AR RAE, F2 AR F4 (BCI) 354 1895, KL T
18.6%; B2 ELAIEH (BPI) F354 1175, ﬂikb‘Fﬁk 11.7%; ARBHKRARAF546 (BSI)
T34 1009, KT 7.3%, D RABEF540 (BHSI) F394 599, ATk 3.2%.

W 40l Wik IE XX B 04 B, A B
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F25: k¥ 4Tt 484L (BDI) F26: THFEMm AR T 5454
6000 1 12000
5000 - 10000
8000
4000
6000
3000 - 4000
2000 2000 . z s
o+ 5y
1000 - $3353533333353333a3
— [a2] ["a) ~ (2] - i [s2] wn ~ (2] - i [a2] wn
S 33888 5 5383 3 5535 3
0 T T N~ &~ &N N 8§ R 8 8NN LA
NN NN
SO SN S S S gl N S S S o ~
ST PN S PN 0y & — i IR SR R(BCN) [ T 32 4R 4 (BPI)
mmmmmmfﬂfﬂﬂ?fﬂ”&fﬂmmfﬁ’ , — R —
b JIN
W F 44 FH5T 45 4. (BDI) Mz PifHues) [ERIE SR AL (BHS)
FoH kB Wind, #F R IESFRPT AR R Wind, #FRIEAAIAT

BATFHEERTY: BES5HA 260, PELEEREMNSESFEEA 990.51, b
10.4%, ST HRE, WEETIHISIH 965.64, IRL+1.0%, 2B G T HI55H 974.61,
HEb-0.3%, AR IHIELA 91046, FR-27%.

B27: B S ER BN GA IR FE28: B LA ENIRE T B A
1800 - 2000 -
1600 - 1800
1400 1600
1200 - 1400
1200
1000 A 1000
800 800
600 ; ; ; ; 600
Qb\ Qb\ Qb\ Qb\ Qb\ 400 T T T T
N N N N N
Ca f}?’g "»"Q "3’9 ‘1550 o"'& o"'& o"& 0'\& 0"'0‘)‘
® ® P P P & & o A ot
DY Y ® DY DY
CCBFL: %A 454
CCBFI:#: % CCBFI:4&EF & CCBFI:AA
FH kK. Wind, HFRIEAFFRPT FH kB Wind, HFEESFRPT
4.3 4iE: F-F3¥) BDTI 3/ 16-3.3%, BCTI 3Rb+7.8%
WMIETY: SHA2BZE5HA268, RAEHIEE (BDTI) F354 1260, KL Tk
3.3%; meedmiEHTIE4L (BCTL) “F34 642, ZRrk Lk 7.8%.
[29: JRibiEHF54L (BDTI) BUk s irdé4c (BCTI) B30: VLCCTCE B FEiZMfmKFafe (BES5A258)
3000 -
300000 -
2500 -
250000 -
2000 -
\ 200000 -
1500 -
v; \/\f 150000
1000 1 . A 100000
500 1 \h_wﬁ“ =
50000 AT ‘r\
0 , , . . s

19-03-18 20-03-18 21-03-18 22-03-18 23-03-18 f T T T
1/2 212 3/2 4/2 5/2 6/2
— )Tk iE A 45 4 BDTI JR o0 b iE 45 40BCTI 2008 2010 2016 2020 em— 2023
FA KR Wind, #FEIESFFR AT FAFR R Clarksons, #7 7 EAAFRFT
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ARESA268, 1) RbEHRTFH: VLCCTCEEHN A 17185 £U/K, KR TK
13.0%, A ¥IRITF L 2.7%; Suezmax TCE iEZM 4 53942 £L/K, IRk LK 0.3%, A ¥R
Po Bk 1.2%; Aframax TCE i1 61445 27U/ K, R TF8K2.9%, A ¥Rk ik
2.6%. .

2) RAHIEH T H: MR AE TC2&TC14 K& ALK TCE &4 34841 £7U/ R, Kb
K 15.0%, A ¥HIRE E#K 5.3%; LRI AR TCS ¥ & £ B AALK TCE iE4) 27461 £/
R, F EFK 0.1%, AT 1.9%; LR2 AE TC1 ¥ & £ 8B KL TCE EE 4 30741
EU/IR, FERK16.9%, AT 2.7%.

B31l: BES5 A 26 BiiETHEamEL (B4 E24/K)

FiBiE g TCEE{ft 7344 5544 BigE 7344 E208ESE
BDTIEEL 1,238 ~1.5% § 10. 3 1,206 0 9=l i
VLCC 17,185  -13. oa! N2 17,828 2 i\, Mg
TDIhIRE-=8 6,557 —25.: NA 9,457 —i RGN
TD3CHIRE-hE 27,812 wa%l N 26,199 —m# T g g
Suezmax 53,942 0.3% 285. 52, 245 1.2'7' -
Aframax 61,445 -2.9% ’ 209. 2 56, 042 2. 6‘ /\\
BEmRiHIEE g TCEZff 7344 i) BigE 7344 iIF208ES
BCTHEEY 671 I 0. 6% 54. 9 651 —&.7% e
Handysize TC6ithigXis 10,013 [—3.5% 87.7 13,077 !.5% | e
TC2RATCT4KFEF 34, 841 ')1, 19, 472 5. \/LJ

MR TCI2&TCI11AEE 32, 371 0. 0% 6.0 33,933 —o 2% \/\_
TCTHE- MR 32, 445 i -1. 2% 30. 9 32,075 o 0% \/\/\

LR1 TC5hAR-HA 27, 461 lo.m -28. 1 31, 860 «‘.9% N\L
IR2  TCIHE-BE 30741 JEER 67 2,804 Bv M

FRFRR: Clarksons, #F & 4ESBF R FF
5 F R
1) EHGENY. LMY BRETE Tﬁl\.ﬁiﬁJ’_, — B EHRERRE, I e

AN E TR EIRE, A8 K ik G &AE TS A

2) HE KA BRFESN S, AThpa s diEk, FRIREEH D HIATE 4
B, /Na)H 28I K F)E M

3) BHEEKME: KRALSE T kit A2 HE THRRREERELLS,

4) BHFSHEME: BREHLEKR, bgEELEFIE, BITAFTITEF LI E AL
e, KIRKMES, MNIRRER 2R AIIEK L,

5) HEPEMA: AR EEREHRATLAE L, HKELS XFETTFRERK T,

MR 4B RACBAE S A Sa 5 BN IRAE X IE, FE RAST R AT, A8 THWHA
PRI, FHAeE—F RG] RATES.

6) EERBB @b K TREBFHT HHBEIM, KBPLANESHEBIER,
RARTGARAA, BFET KT HEMRIA LA N8 Rk L Ly M

E‘,\\
»
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7) BERBEIA: hiE. FRATLBLHTMKE, MEFTEEEZFELN, HEL
ke E”, A8 VLCC & AMAEELIRE —. FRAPIALE RAL, BAMEKR,

8) WHETRGM: LATEMFLE Lk, TS HTHNE, HETHFAELA,
AR A EhiE Ak, BAEMR, FUTESREER A THET LT AR M.

6 K&3R 7

(1) AR E AT,
(2) 47E R IRATH;
(3) . ICEKRWEDSF.
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FREFAIA

VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1. A @ A8%FF PR 300 4550k I + 20 % vA k;

238 #F ;. AT PR 300 454 I+ 10% ~ +20%;

3.9 M AR T PIR 300 FBEEAI - 10% ~ + 10 % X 18 K Fh;

4.8, #F o ABxFF PR 300 454K I - 10% AT,

AT 9 R PR L

WARE B a6 6 N AW, ATk HART TP IR 300 45409 kekt@ A ARE, e T

1A 4 ;. A7kdggAast TP E 300 4530 & 0 + 10%04 E;

2.9 M AT AR EARRT TP IR 300 454K I - 10% ~ + 10%07A k;

3A K ATRAREARRT TP IR 300 AR - 10%A T

BAVERIRERLE, REHEAFFRIM KA R E 43 BARE B EAT A, RAOVKA G RATIRBIR R, RRE L AT 1
Z,

EBL R H FEARE T HIEAG R ATAETAAGEREL, oS iTFeE AR LT EX BN R i, B54
R FAIAIAR FE 35 R R AR W 438,

A RN ANER T

AIRE B R IER DA (5] (L RE T EE R A 6 IE AR T E0 L 548, ZEFTIiESR ST A 239833000 )
FE. ARE T 6915 ¥R R T RAVAA T 69 ST FAL, AL B IEA MDA R 8) B K IR (AT Gtk An
3]7) AKX AT B A T, AR RN RAEEATARIE, A TRARIEFT 80915 B AN RE AEATE £, Ana) ik
AR 8915 &AL IR P A B 34T BT 69 L 5.
AR AAEARN ) B P VEAHEZ . AN E) RABERANME| AIRE AL ARG 45 REF .
AIRAEABBRAREAEH 69 B B aGULEA B, AT LT, ARE 6915 & AT R 69 & L3 My mAHEAT A 69 4%
TN, BRH B3 ARIRE P 6913 Ao WBATIR P45, FFAE R 24 AR K B 69, MHFRAFFELFER. A
RIE R A AL ARG P e — e R, A8 BRI KPR 3 AT R E T 1E.
ANE) Y RPN R VAR A E AT AR RRMRIRA AT E . RA TR QST ik m e kR PBEEES RKREZL
BIEBN— A T iAo/ R G IS, AN BA W& A G 3RS PTA B AT B0 L 5. A3 ) >
EIENE] . BHITABR AL R ST T AR SR 5 KRS T 0 E LR E R — BBk R,
AIRZE BRI VARG FTAT, ABANE F B @R, ETHMIANATIFETH X LS LA, HEAREGL
HRADALE., ZEAFIR. HEAAREREREN, LU ERARELAFAFLA B H, FRTIEAARE GE,
ZEPRABLERPIE. HLARREY, B YUARIDA G EETIE. AN R G 6 518 7R TR ARA).

W B E ST R T

LRI G @ik 729 SEREHLL RS 1 T4 25 &
bFibdk: bF W ARRAMIIKRE 8 FTELKEE E 4 &
Y|tk TR RY TR T EeRRF S 33 E
AR AL 200127

¥ g (8621) 80108518

LRI A: (8621) 80106010

AR EAFR R P https://www.stocke.com.cn
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