g Sy

27 FRIEH

H#AMH
3 SHH ——%B N EE, RENBRKREITNE
2023 %05 A 28 H -
—iT L FR
BRWE: A4 (BH)  RER (54 REH (FAAD
zhangxucheng@kysec.cn zhusimin@kysec.cn
'?‘j‘l“’-)t%‘@ PE$ %5 . S0790520020003 PEF %5 S0790122050026
o —H—SB) K&k, XKEHBARETHE
SEH M poks00 B 2023 F 4 A, REALLRE, FEARREARRMNES ZATEALYL; KR

24%
12%
0%
-12%
-24%

-36% T T
2022-05 2022-09 2023-01

HBRR: RR

A8 KA AR

(PR B A2 Mk, B3R e
155 —T LAY -2023.5.21
(RICERA S, BERAMEMTRE
HA B I—4T kB 4R) -2023.5.14
(R THZ ik @E, £H4F5E R
A B B M E— A AT W 2023
AR F k) -2023.5.10

FRAKRMAEH 460 TT/ok, IRELIZK 1.10%. 2023 52 “—iF—34” 153424+
JF, LRI RIIFAREEZINT, T2 PERHFROETERE, ME
— i —RANF BRI G, AEE KRB S E b, BRI E KR A R
XIE, BTN FRAEE, RUBY. RAINA, BLFERALLE . ADLEH
T, BT EMBLGTRT, EHERFRTH55, £ HEHKL
FZEBENFELT, 5 TRABRBEMEIL, 2 o5 I8R5 m A2k, 2
Rty T 2INF. T FMEREA VAR 2023Q2 & KRB 3514 2 09 %5vh, SLHAM
AN RN GE; B Ak S A, JREAE 2023Q1 A A 2, A4 RIE
EMNEECEMAEY, GRMEMBAREMAIN., BB A EE S ERE
KT, R IR GITF AR E T EMEE4 AT =T, RE L4
B R R IR, AR HEE L SN T EM DL, HFEMER, T35
e (1) LB ERBBANET AR ZRN, SEHZHEIDERALE
EHRAHRE, ZELHLAARKZR, EVEABAREHENERTT, L4
HERBHH. (2) 22REHEEZHHM, FMHEELS, > THABRFET
Wi 2R TN, (3) dL#EM, BREL. T THTANLENH R, T)5 LA
AL E A I, FREBNBNREE., BHREE, BRAREEAIRAREFRE L
KEERF, RAMAPELEHELS, AN ARBNRINELE LR, PKB
kA&, A& 2023 5 6-9 A 500 7 vk X AR #k, 300 7 vh Bk RUARIE 445 7, BAI TR
HEmRBER, BEFEXETFFERBEAREEAREBAESRAL ST A. %
BARG: LK, AERERA. W7 AT, B, BERR AR RIKRHER
WEERPZ, THETHRELEANUAR AL RKER, FLhET I EAL I ERA.
2023 FRAKK. NEEIKF, KL, AREB, BFFL2H{HETETX
%}g‘ﬁa 'g:_é-ﬁ:é{,: ﬁﬁiﬁ\ ‘?E#}E\ #%%#%\ é%ﬂ#i\ ﬁiﬁ%\ ‘:P
BE&. ¥#AR.
® 17 1% B
AFEQ023 45522 BE5 A 26 B)ZAMBIEE T 2.02%, 7% 300 453 TF
% 2.37%, EHAMBIEHEF IR 300 K 036 NESE. HEAAK, PR
300 FHTH 6.69%, ZHAHIHKTH 18.43%, EAAIEIHFIE 300 55
11.74 ANB 5 E L —F %, P iR 300 4530 T 3% 5.88%, 3 A HH5 4T % 20.29%,
MRS HE PR 300 454 14.41 ANE H S
® AR MBI IZ
> KR: HE2023F5H27 8, 28 PO42.5 #E KRN H 374.54 T/
wh, IR T B 2.40%; KR-HEEM £ H 22342 T/ek, RT3 2.86%: 4 F
AR 73.75%, b LS 2.53pct.
> K RES A2 A, ABRFEFIBNTIHMA 219541 Tk, R T %
78.18 /vk, #PEH 3.44%; AKIHIBEHMH 162.50 T/ E 24, FLH-F,
F kW IE- -G BN E A 61.39 T/EE 4, b LA 2.48%; FikiE-
Yhab-E I £ K 5138 T/EZ 4, b B 4.18%; F kI IB-thak- KR A
MW £ 4 51.90 T/EE 4, R EF3.31%; AR I IB-thak- R R AWM £ 4 97.71
TIEZ5, T 3.48%,
> RIBUEAES A 27 B, LAR2400 FEEAIELY TR M A 3800-4100
/e TRE . SMC A& 4 2400tex AR A 4600-5200 T/ok, "R4THE L4y
2400tex E A H 6600-7600 7T/wk,
O M &4RT: BFIER TR BHRENE; RMAMNAA LFKIE; 5>
AR EBE B R R A TRIARE ; B AR AR R R RTAH; BR G & LR
1y REF G E TR

iE S B E LG & 0AE S I E Ak F 1/24



27 FRIEH

47k B 48
B X
1. THFHERDB: KRBT 2.02%, FF K 300 it 5
L1, A7H: AREMMRIET 2K 2.02%, LT IE 300 FEH 0.36DC . cvuiviiieiieeeieieiceeee s 5
120 AEAEEI: K PE A 183845, PB A 140 45 oottt 6
20 RRARE: REAMIRIETIE, FHE B EFh e 7
2.1, AKRBIRIZ: AEMMIRILTIR, BAEA EF s 7
220 EBRMIMAEIRIZ . T oot 10
230 ARIRARIE BT AL AEAEIRIZ (oot bbbttt st 13
30 FIBME: FIHRIIBMAE T I, R IEIBIE T s 13
3.0 FEIIE: LT, BMMABIREE T B . B IR BB A0 oot 13
320 BERIIB: BRI IB N AR IR EEIE Tttt 14
330 FBIRIHNAEIRIZ oot 15
330, Ehtham: T BTN, FITETME, FEA LT s 15
332, BHBEMAEIRIL ER, T, RAAMNIEIRIE T I e 16
340 FEHIBE, ABRIEIBBAIRE T IEIZ oottt s 17
3.5 FEIFIHE BT A W AEAEIRIZ oottt bbbttt bbbttt 19
4, BRI LY MEAETIRET. CFT Y IBEE I AR e 19
4.1, RBHEYNIEAETIHIT . BF L IELE T AT e s 19
4.2, FEARIE BT AL AEAEIRIZ (oot bbbttt n bt 20
5. HHEMMI: BRI AE R B E A0 T e 21
51, BMAMARIZ: HREM EZZRMHAMAEER AL E OB B e 21
520 THRWHEMMIE BT D W AEMEIRIZ oottt 22
61 JUE AT oottt ettt ettt 22
BE& B X
B 1: AR EMARIEILT R 300 FEEL 0.30PCt ittt 5
B2: HEAA, BT LIBE R 300 F5E 11.7APCt i 5
B 3: 5, HEMATLIEIR IR 300 FEFL 14.41PC oot 5
Bl d: ARBEM FATILEIUTKIE D oottt 6
B 5: AREZEEM ETNGIIRYIE D oot 6
B6: AREMMMKTAEEPE A 183845, 127 AR AT AR FE T 15 oo 7
B7: AEEMEETEEPBA 14045, 125] A BRAAT IR E FUAE oo 7
B 8: AFIAE POA2S KIFANHEIREE T IE 2.40%...cocreeeeeieeieeieeeeeeeseeseesee s ses s esses s ses s en s 8
B 9: AR AEBHFE B IR EFE 2.53DCt i 8
B 10: K FRACHIZ KT AEITREL T IR 2.04%0 coveeceeeeeeeeeeee ettt ettt sttt s et n et es et s, 8
B 11 ABRZAITHA LI LA, L RFE T s 8
B 12: AR EIEH K KT AEITREL T IR 0.82%0 cuvreceereeeeeeieee ettt ettt sttt sttt n et n et en sttt s 8
B 13: AT B EA IR T, A BT e 8
B 14: AR EFRHIEKTANFEIRIE T IE 3.26% covveeeeeeeeeeeeeeeee e eeeee e es e s n s 9
B15: ARELFEBFEAFILTRE, L, MHRIFIHE T, A B e 9
B 16: AR EEHIEKTANFEIRIE T IE 5.11% coroeroeeeeeeeeeeeeeeeee e ee st n et 9
B 17: ABEEEHE BHEE B IREEH T e 9
B 18: AP HIE KITEANAEIRIE T IE 1.95% covoereeeeeeeeeeeeeeee e eee st 9

iE S B E LG & 0AE S I E Ak F 2/24



27 FRIEH

A7k B 3R
IR N P 2 I R A o - 7 ot D o TSR 9
B 20: AT EHEKTANFEIREE T IE 3.81% corerereeeeeseeteeee et see e es st 10
I N 3 L = =7 o e A S OO 10
B 22: AFTALH E K TANHEIREE LFK 1.25% cororreeeeeieseesesee et ee e e st sen s 10
B 23: ABEMKTG, Bl B E BRI T, R T 10
B 24: AJ EEBEHAKLIEM (5500 F, AH) #1000 /%, TR T I 521% e es s, 11
B 25: KEAEKRIERM ZIREL T IR 2.86% coovieireeieeiieeie ettt bbbt st bt s s 11
B 26: AFFRAIHERFIERN Z IR T IE 6.44% oot 11
B 27: AFHEAHRERFBIERN Z IR T IE 3.10% oottt 11
B 28: ARFHEAKERTIE RN Z IR T IR 3.33% oottt ettt ettt s s s st tes e 11
B 29: ARELEHERKTIERMN Z IR T IR 0.74% woooeeeeeeeeeeeeeeeee ettt sttt n sttt s st enentes e, 12
B 30: ARFEEPHERTIERMN Z IR T IR 8.16% wveeeeieeeeeeeeeeeseeeeee et e ettt en st s st s s sens et enen s nens 12
B3l ABETEHBERRIERN Z IR T I 3.44% oottt 12
B 32: ARFEFGIH R RITIE SN Z IREE IR 3.53% ciiciceesieeeree sttt s sttt sttt bbbttt 12
B 33:  AFFEIIBIVT N IRIE T IR 3.44% oottt ee ettt 13
B 34: KEIIBITEMAEIREL T IE 7.96%0 ovvirireiiecteeeee ettt ettt bbbt bttt bt s e 13
B 35: ABEFEHRIBEAE M, HRLIEM 305 T EEH, FKIEH 6.80%. i 14
B 36: AEFEEIBELDT 2010 FRIHATK T oo 14
B 37: B AH RIS 2010 B K A T oottt ettt ettt 14
B 38: A 3.2mm A AR IIBIIMIRELIE T e 15
T T T R P R T A 2 B N OO 15
B 40: AFEAEE AT MAEITREL T IE 13.55% coorerereeeeeeeeeeee ettt sttt nee o 15
B 41:  KF AR T F M IR T IR 8.33% iiiiiicieiceeeeeete ettt ettt bbbttt 15
B 42: KFAE BRI IREL EFE 0.04% oottt bttt sttt 16
B 43: A ABE BT TEIRIL LT 1.8IPCt it 16
AV R NG = P £ 2 = 2 B 7 N B A 1 YT 16
B 45: A ABE T H TN IRIETIE 1.50% cooveeerereeeeieeseeteeeee e see et es s s s sen s n s 16
B 46: KEAE T RARDNAEIREE T IR 0.27% oottt sttt en st s e 17
B 47: RBEFERIIBEFIITEL LFE ettt ettt ettt ettt sttt ettt et et et 17
B 48: BATFFIIE-2hiR- B BN Z LI KR e, 17
B 49: BATFEaIE-sh - TN Z D3R e, 18
B 500 BATFFRIB-2hIR- KR DM Z LI KR ettt 18
IR R € F R L 7 A s G o 22k - 1) RO 18
B 52: LBATARILIE B AR J AL T 2L B MK ittt bbbttt 18
B 53: K& Tk 2400tex 2258 HAE L MAEIRELAF T oo, 20
B 54: PITHRITA A ALY 2400teX MAEIREE T IE (oot 20
B 55: PITHEJR SMC ALY 2400teX MAEIREE T IE oottt 20
Bl 56: WT 2 GTS FRMIRELIE T oottt ettt ettt ettt 20

iE S B E LG & 0AE S I E Ak F 3/24



27 FRIEH

T B4R
F 1 KRRARIE LT AL AEAEIRIZ (oot bbb a bbbttt 13
R €1 i e L L 8 ST 19
E T € ik L L 8 SR 20
£ 4: BRMHNABEZZEEFOIEYE (2023/5/26, TUIPE) et 21
£ 50 THHEM A BT A AL AEEIRIZ oot 22

iE Sk B I G 8 04T BAR B A ik 4 R 4124



27 FRIEH

7 B 4R

1. THHBEERADM: AB T2 2.02%, ¥E&kFE 300

1.1, 478 AREMRETH 2.02%, &7 F 300 353 0.36pct

ABEHQR023F5 A2 B8E5H26 EJ)}% A A S 3T % 2. 02%, PR 300
EHCT 3 2.37%, HEAMAIEHILT K 300 1 036 AEHE. HEAA K, P
R 300 152 T 5 6.69%, HHA A5 2T 35 18.43%, AT #3340 P 7R 300 454k 11.74
ANBE B L—F K, FIK 300 355 T % 5.88%, FAMFAEH T % 20.29%, EH
B ILE PR 300 458K 14.41 A8 55

B1l: AR EMARIIRF IR 300 55 0.36pct

bob s o = b2
s ° 5 o B .o .3
R S - - - -

'
un

o
&

ﬁ@%%a&ﬁﬂ*a&@a&ﬁﬂ%ﬁ%#fﬁﬁ¥ﬂEﬁﬁﬁwm@#‘%kﬁﬁ%
Mo s o oW @ = o2 FE T o oo % o b % e P ook
B ¥ & = ET S I - B w B oR e % @) R
4 E" - o o bR WoE T e i W oW

$AEFR R Wind, FFIRIERFF AT

B2: SE=ANA, BAAT LR P IF 300 453 11.74pct B3: f—F, FAIT RSP E 300 K 14.41pct

—_—P R 25 - e L
5% 300 LHAH — P 300 # HA#t
0% [~ .
-5%
-10%
15%
-20%
. NN NN N
N o b N AP \Q N O \Q N N
o P > QD N & & N R Q”‘ 3
q)\(gj Qb‘ ,.k\Q?‘ ,.AQ‘-" ,‘)\Q‘-" n:) n;‘)Q rfl) ';1> ny>\ :> "> < ’\ n:'h\ "‘)\ ny\ ""\Q
Q\T" Qr']/ Qq/ QSL "'VQ '\9 p§.\ .-\Q nQ r& r§.\ r\\. nQ Q r»
WV v v v
HAEE R Wind. FFRIERF AT $ AR Wind. FFIRIEFA AT

mpymrRE, KBAKY® S, BARERASMNA: TH (+1.56%). 7P B4
(+0.67%) w44 (-0.73%). = KMH (-0.96%). KikF & (-1.57%). HI5%H|
% (-1.80%). FEFHE (-4.04%)

iE S B E LG & 0AE S I E Ak F 5/24



27 FRIEH

T B4R

B4: KBAMTHLERARRIL

2% 1.56%

1% L 0.67%

0% ' - ' - ' . I

1% -0.73% 0.96% I

2% | -1.57% -1.80%

3% |

4oy b

-4.04%

-5% L - - prysee i e A0t ARl I HlE I HliE

HAER IR : Wind, FFIRIERF T

ABRFTEEKT S, KBRS LGNSR AL (+12.75%) . ZA=FHE
(+11.05%) . & EBEA (+8.23%). Ak 4 (+8.21%). R &M (+7.76%); AR
BIRAT RGN ) A EEKR (4.23%), =834 (-4.55%) . FAEK (-5.03%).
FMHAELT (-5.96%). TEE (-6.51%)

A5: ARz EgMETAGRIKS

15%

10% A

| ‘ ‘ ‘ ‘ ‘
0% M0, 088 |||||I|I|IquIquIqululululquIu L

_ﬁﬂ$ﬁ$ﬁﬁ'§4$$ﬁ W Irhrro @b e T Wb o IE M EEEEY T P W
e S MR L b A Lo N A R e L N D el L RO
A LB YR B 450 A b o e gl ek R B LR T EEE R R B E ST kg W@-ﬁ%%mgﬂhﬂagﬁ(“l%%@ﬁh
Froule: EEE¥RE TS e A S Pty T E el H TRt S E ST radd Holeede

FAEE R Wind. FFIRIERFT AT

1.2, 448%3: & PE % 18.384%, PB # 1.40 4&

BE 202345 H 26 8, 4&#EPE (TTM) BEFF1E (RE) B, EMHREF
B BEPE A 1838 4%, 127 A AT LB % +—12, 74 % PB A 140 1%, 1=
7] A JE AT B K 5 St

iE S B E LG & 0AE S I E Ak F 6/24



é J:I: ilﬁ iIE # i A

B6: AREMMETEE PE K 183842, /27 A BRAFTLEKE+—14=

90
80
70+
60
50 F
40 F

30
18.38
0 11.76

R oH B oo oo A EoE w3 L= R I T I T~
gmk%g»ﬁgﬁ%sﬂ@ﬁ@ﬁ:w:wgﬁﬁsﬁﬁﬁ@w:ﬂ@@m;wg&%
oo w W o o st B wom HoEE = oaE Doy
B om W o R T O T I R P e

HAER IR : Wind, FFIRIERFF T

B7: AEEMKRETEEPB A 1404, 125) A AT B E s

140 132

BEhdd Rt dub g dag SRR ES I gEL
BumEsu g AN XM EHES S TN e g
o b o B O o TEY W AEAd HE R® [ E B Om
S A - wEs w o wMEE K4 WK % W

$ AR R Wind., FFIRIE R AT

2. KiRMk: 2EHMFIL T, BHEA LA

21, AXERIZ: 2EANFTH, BHELF LA

AE 202355 A 27 8,4 E P.O42.5 B EKRR-TFHMN A 352.41 /vk, 3R E-2.40%.
Al%&&mﬁ&i%ﬂ S, SRR E "'F:lb(264%)\ £k (-0.82%) % % (-3.26%) «
i (5.11%). ¥ (-1.95%). @ (3.81%). ®AL (+1.25%). H+, kA,
KA, oRIE, LR, e, XRE, LE, . /N, &, &N &a.

Fo. SME BT Ho K FON. TR, RER. TR FRNAEIFLT 5 1-32
TR, BE KGR B, RINNMMIFL L 5-12 T/ek, EARKIFLMERT,

BRE S 18 8, 2EHMAERLK 73.75%, F LS 2.53pcte & EH KI5 H
TR E AR ERRSFF, R ETRSE 65% L. Lo, BRIz, T,
L AR R ARE ST H R W) =@ 6 E A Bk 2.50-23.33pct,
I, LR, #de. BB, HRFE B AT % 8.33-17.5pct.

iE S B E LG & 0AE S I E Ak F 7124



27 FRIEH

TERAR
B8: £JF4H P.042.5 KM IR T 2 2.40% H9: A4 E#ME AL LA 2.53pct
——P.O42 5HCE £ B (FLE) 2 EHBHEETE (%)
650 g0
600 75
550
500 70
450 65
400 60
350
300 55
250 50
200 : : : : : : : 45
S R R SRR . .
\b\g\ \’\\Q\ @9\ \“‘\Q\ m“\‘ﬁ\ "‘v\\ 92 > oS :‘519.-’05-'30 2020/05/30  2021/05/30  2022/05/30
I A R . o o e e
KRB BRI, FIRIEFKT R HAER R : ZHIHIR. FHRIEFRFRAT
B10: AR IEKRRNEIRL T 2.64% H1l: ARBRT#HAEAETIL LA, LREF
——P.042. 54 A AL E 9 (FLmd) KA KB EE5%)
100
Q0 LI
80 Q-\
fi !
T .*’"'H 1l
50 ‘ qu. | J
40 ,g §
30 J
20
00 =t
TR '—3__9\ TR R\%\Q@@
«W@%&%x SN
O e P D v
T Eik 2
HABRIB: LT, FRIEFFTAT HAER R LHIFIN, FRIEFT AT
B12: A EAx K KRN IFL T 0.82% B13: ARLTEMHELFLEF, Lo LA
———P.042 55 A Al [ #4(FL/ek) 36 3 K B EH (%)
120
100
80
60
40
20
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
SR
N \ N\%
AUQ\)\Q’\»QXV» v /\%)Q’»V )%/ /}
—_— Tk L A A b
FIE KRR LR, FFRIEAF AT HIERR: AT, FFRIEFRAF R AT

iE S B E LG & 0AE S I E Ak F 8/24



27 FRIEH

173k 4R
B14: ARRFBEKRNHIFRL TR 3.26% B15: ARLLAMMEARLTE, Hic, ZHFE
F, Ae LA
——P.042 53R AL E (L) £ 4 3 K AR 5 (%)
650 120

600
550
500
450

100
80
60
40

400 20 " .
350 Ow\\%ﬁ
300 - 5 RS R
S
200 WQ‘\'\’Q\'\?W\VQU Wb k‘l« v ypnv\kfrhﬁ% W "9’7’9
t}@@% ’\\Q\\& @Q\\@ c;--Q\\@ Q\@% \\Q\\@ nQ\\d‘) \Q\@ — I i TS
N "vQ\ S8 "19% N %Q"v rﬁfﬁ) o e o
FAERR: AT, FHIRIEAA T R R 2AF R TFIRIE R
B16: AR ELEREKRMERL TR 5.11% B17: AR EdHRE BHELFRILHF
—— P.O42. 5E A A i K 94 (k) 488 b, X BB (%)
800 110
100
90
80
70
60
50
40
‘3}8 1 1 1 - 1 1 - 1 1 - 1 1 1 1 - 1 1 -
S
e R PP T v
I &
LR : 2RF M, FFIRIEAT R FAIEFRR: 2RF . FFIRIER ST
B18: RFEFRE KRNI TR 1.95% B19: AR, M RMEAFL LS, BRALTH
——P.O42. 58 A R A (GLib) 464 3, X #ALEE (%)
700 100
630 80 r | | f A
: o WA haR
500 LR !
o DY WL TR
400 20 |
350
300 0o =

|
e S
FPFEFEFEE©E §§§§§§§§§§$ ?%,Sgﬁ

;é}] ‘]L’. — ;é}] rfj ;"T rfj

FAERF: 2K, THRIEFF I FIERR: FRIFI FRIEFAF LA

iE S B E LG & 0AE S I E Ak F 9/24



27 FRIEH

TERAR
B20: AJFH&BEKRNEIRLT % 3.81% B21: RRARMBEHEEFLFEF, LA
———P. 042, SECE & L B (L /0h) % d b X 2 A B (%)

650 120
600 100
550 ¢ 80
500 - 60
450 /
400 | 407

20

350 ¢

300 ¢

0
250 g AR CARACATNRNE N
e nny ;%§§§§§§§&x
0 o © @ C < $§§§§§§§§MMA%%M% Y
W

» & & &
___Q\\Q N N N N ™ ,..0\\ N
,19'& q§\<\\ ,\9\%} ,1539\ & ,,9'1'\\ 6") ,\9”}\ —_—FF ——9) H —zd
HAERR: FAF N, FRIERF AT AR R AT FRIERFT AT
B22: &8 % Abse KA 3R b L7 1.25% B23: KRG, HRMARETLTR, Sait
——P. 042, SECAE AR HH (L /ob) b3, X #ALA (%)
350 100
300 20
450 60
400 40 e
350 20
300 0
SR
200 : : : : : s s AR R N D NRRSRNNA
o) ] Oy ] ) i) o el "VQVQ\}‘»Q“/\“VQ‘/ v /\9‘11\%\9‘11% W qu v ”v.\"y v ’
Y ©
L = S SN S N, - -
o NN N NN 3% FiE TR 3 Hl
FAERR: RN FFRIERA AT AR R AT FRIEFRH AT

22, ERRMAMNEIRIZ: K

#E 2023 F 5 A 26 B, L& ABEEENMN (5500 F, 44D H 1000 T/,
JIFREE T 3 5.21%

iE S B E LG & 0AE S I E Ak F 10/24



27 FRIEH

7 B 4R

E25: AR ABKRERN ZIFLT % 2.86%

B24: KB L&EBFHEBEM (5500 F, 2H) H 1000 Tk, R TFH% 5.21%

2,800

2,300

1,800

1,300

800

EiEE S A EEss00-FREM Guek)

Lo IR et TR o A o Y A o o T o I o I o o T O o o A o A e Y o Y o T I T o T o o T I |
B o e e e e
T £ ¥ S addFfgcScddgfggssdadagsgF g sadgsd
33555355583 22" &aaaaanawa
S S S S5 8 8 88888999 daoadododd
S R SIS FEFFF sasaasssasasaaas

HAER IR : Wind, FFIRIERF T

E26: AR FALHEKKRIERN ZFLT % 6.44%

450
400
350
300
250
200
150
100

AR £ (/%)

450
400

KT S - e T (b

HABARR: Wind, 1T TFHRIERH AT

B27: KA E RRERN £ IR LT 3.10%

HKIFERR: Wind, Z6IFR, FFRIERIF AT

B28: AEEAMRXRRERN ZFL T 3.33%

KERE R A £ 40010 K (7U/k)

REIEFA £ -4 KB K (L)

400 550
500 r
350 1 450
300 400
20 | 350
- 300
200 F 250
200
150 150 L
100 1 1 1 1 1 1 1 1 100 1 1 1 L L L L L
RSO I IR RS PN IO S PN
RO RN AR IR A SOFC RN SN
O N N M S A A M
$ AR Wind, 24, FRIERHF AT AR R Wind, A F i FFIRIERT AT
P 4 ob B B S @ 89 4E B R B Ae ik A B R 11/24



27 FRIES hema

B29: ABEHHERKRERN ZIFLTH 0.74% B30: ABAEFHRERKRERN ZFL T 8.16%

RRIE A £ -4 K (L) KRR FA Z -4 7 K (L)

AR : Wind, A F M, FFIRIERF AT AR Wind, A F . FFIRIERF AT
B3l: AR B EMEKRRERMNZIRL T2 3.44% E32: ARG K KRBERMN £ L L7 3.53%
AR F A £ - dg i X (FU/ad) AR B % -85k K (FL/ak)
450

400
350
300
250
200
150
100

AR Wind, 2RI, TR P HIEFR: Wind, £, FIRIERT A

iE S B E LG & 0AE S I E Ak F 12 /24



27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

EHRPHA  EFEMTL) VaEA4 A (L)
2023-05-26  2022A 2023E 2024E 2022A 2023E 2024E  2023-05-26
601992.SH 4£MB%EH 237 12.1 15.7 21.7 19.5 15.1 10.9 0.5
600720.SH  #Ri&.Y 87 7.6 8.7 9.2 11.5 10.1 9.5 1.0
002233.8Z ¥tk A 91 2.7 7.7 9.1 34.4 11.9 10.1 0.8
000672.5Z bRk 96 9.5 14.8 16.4 10.1 6.5 5.8 1.2
000789.5Z  FHH 65 3.9 72 9.0 16.7 9.0 7.2 0.9
000401.8Z #A KR 204 13.6 18.4 223 15.1 11.1 9.2 0.7
000877.5Z XLty 716 45.4 722 79.1 15.8 9.9 9.0 0.9
600801.SH A7 Kik 280 27.0 37.0 43.8 10.4 7.6 6.4 1.0
600585.5H  #IRAKR 1384 156.6 178.9 200.7 8.8 7.7 6.9 0.7

KRR Wind. FFIRIEFA LA

E: AN S BRI S B R A Wind — BT

3. HIBMIR: FEEBHB TR, ARABKF

3.1, HFiEEIE: AR, MBI T, EAFRLHE R

MRHAE T, BE 202355 A 27 B, $FHIIBILTMAARA 219541 T/vk,
IREL T2k 78.18 T/ok, #18H 3.44%,

RN T2, RE 2023550268, HIBHRWEEN (EH£L4) K 1468
ok, IR T2 127.00 /b, 2484 7.96%.

B33: AEAFHEBATNIRL T 3.44% B34: KEHERPRAAEIF LT 3% 7.96%
3500 — B L ARGE SRS 4T Tk,
3000 3.500 -

2500 3,000
2000 2,500
2,000
1500
1,500
1000 |- 1,000 |-
500 500 -
O 1 1 1 1 1 1 O

o o o o o o o e ddr s ddadddadddmbddadddo
> N > & & > &
O @ S 5 o o4
A A A il A NI A
v ¥ ¥ ¥ 4 4 4 AAAAAAAAAAAAAAAAAAAAAAE A
HABERR: PN FIRIERF LT AR R : Wind, FFIRIERA AT

A EEARLEM, RE2023F5 0258, 2EFEHIBELN LR T TS
3, I H 305 FE A, KIEH 6.80%. FEANHEEH 3392 F E &5, IALE
A 173 FEE 46, HKWH 5.37%.

i 4l B B G H A9 4E S A ik R 13/24



27 FRIEH

B35: AEFRMBELEM, FLEMI05TESH, KEH 6.80%

7 B 4R

— i EERERLEG EEH) —— FEMRBERE LT EEH)

KRR AT, FRIERA AT

E: EAANAOETA, LA, LA, AR WL #d, B, T7

B36: 2BFEEBELEDT 2019 FRBARF B37: EENEFEEBEARSE 2019 FRBHRFHF

V71 BB VA A IR () T it E I BB A -5 \ B (T TR
10000 - 8000
9000 7000
8000 | 6000 |
7000 | 5000
6000 | 2000 L
5000 F 3000

4000 I 2000

3000 I[}[}[}

2000 i

1000 L 0 1 1 1 1 1 1 1 1
0 . \ \ , , \ \ \ \ \ \ , 21 31 41 51 e 1 &1 %1 101 111 1271
21 31 41 51 e 1 &1 %1 101 111 1271 2019 2020 2021
—2010  m—2020 202] —2022  —1023 — ()22 = = = (23

KRR PO, TFIRIER K HABRIR: 2K, TIRIE RS R

3.2, AR AKFBAMIFILHF

ARAAEIFEE, £E S5 A 27 8, 28 32mm HEBEALKRIIEHNH 162.50
TIEEH, FHFF,

iE S B E LG & 0AE S I E Ak F 14 /24



é J:I: ilﬁ iIE # i A

F38: 4 B 3.2mm B AR AN IR H-F B39: HATAREHMBBAIL TS RMKF

—— 3 2mm# B B A (L E ) 3.2mm B OGRS RE S 1/ TR

1 21 31 41 51 61 71 81 91 1M1 1171 1271

2019 0 2021

2
—_—022 = = =20

HIBRF: 2AF I, TFRIEFAF AT FIERR: FRIFI, FRIEFRAF R

3.3. EZRBRHMHMIERIZ
331, Ththak: AWK, HPEME. FIEFTR, B5LHA

ARMAEIFRIL TR AZES A 26 8, 2B TR EBILT-FHNA4EH 2093 Tk,
LT 2 13.55%

BRMIFIL TR, RESH2 B, BB FEEN (EHELY) H 159 1/
wh, IREL T 145 /o, 318 8.33%.

B40: AR 4B E R m-FHMNHEIF L T 13.55% B41: AR BT EHLNFILT % 8.33%

—_— B R T T R (L) — Y (R A 2 )RR L
4000
4000
3,500
3,500 |
3,000
3,000 |
2,500 7 500
2,000 N 000
1,500 1,500
].= OOO L L L L L L L L 1- OOO 1 1 1 1 1 1 1 1 1

I I I I I R

w3 DR R R w3 N

ST T W ¢
ORI R QR R R A
NN EENENE N

1
; ; ; h h h h h A ST TP T
N N N Q & > Q 53\ 9\ 07 R7 0

N
el o
ENGIS

HFAEE R Wind. FFRIERF AT $ AR K : Wind. FFIRIEFA AT

BA, FIEFLEH., ES A2 0, 2B%EBEEHN 5444 Hek, b Lk
7 0.04%; 4 BB F TEA 89.22%, b _EF 1.89pct.

iE S B E LG & 0AE S I E Ak F 15/24



é J:I: ilﬁ iIE # 73 A,

B42: KR4 Bk EHIRL EA 0.04% F43: AR 4 E %A TEK L L 1.89pct

sk BB () 100% fsh I L% 4B (%)

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

RAEKRR: Wind, FFIRIEFRF A IR Wind. FFHRIEFA AT

332, mhBM#IIL LR, Th, RAANEIRIL TS

AmBEREIFL LR, Eih, RAAMBFL TR, &E 2023 F5H26H,
A B L HETFHHAA A 3105.00 T/ok, b EGK 2333 ek, #KEA 0.76%; 4 H
T -F WAL A 4925 ek, IR RR 7S ek, RMEAN 1.50%; A B Ik XARAMN
A 3T3A/ZHAK, FITH 001 T/ZHK, Ht@H 027%.

B44: KEAARGHEFHNIRL LT 0.76% K45: KAALAEHZH-FHMNIRL T 1.50%
F i A E A (L) F b2 B ¥ (FLmk)

7500

7000 T 7000

6000 6500

5000 6000
5500

4000 2000

3000 4500

2000 4000
3500

1000

3000

5

5|
5L
5|
5L
5L
5|
5L
5|
5|
5|
5L
5|
5|
5L
5|
s b
5

s3gcz3ssSs3ssSs3sss3

S sSssSssS === aaaass

oo daodadaonagadadd

P e B o B o B B o B B B o B B B o B
IR K : Wind, FFRIEFRFF AT XK R: Wind, FFRIEFRFF AT

iE S B E LG & 0AE S I E Ak F 16 /24



27 FRIEH

B46: KAEAAEI L XAILMEIFLTH 0.27%

7 B 4R

T RALCSAHGE TR

390
3.80 |
370 |
3.60 L
ﬁofhh_w

340 | - i
330 |
320 |
310 |

3.00 | | | . .
2018/01/25 2019/01/25 2020/01/25 2021/01/25 2022/01/25 2023/01/25

HAER IR : Wind, FFIRIERF T

34, FEEI. KA BARE ) RIR

SR HFBBAFIL LS., BESH 26 8B, HIE-B-LHENEHN 6139 T/E
248, IR 148 /T4, KM HA 2.48%; HIE-ha-T N EN 51.38 T/E
4, IRHIEAI 2.06 T/EE 4, KA 4.18%; HIG-h-KRAMER 51.90 T/

FTE5, G 1.67 L/EZ4, KA 3.31%.

BA47: KB HEBBA T LA B48: LATFHEB- - o hBMEHLEHEK
— IR T B - AR E F kR ek B EM EGL)
W -SRI, o .
100 |
80
60
A / 40
: 20
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
O OO0 OO0 WYIO00YYYYYO YWY O. - ] . i ] - )
g aQ 5; g g a 5; g g a g g g a E}f g g a E}f V1 21 31 41 51 61 71 &1 91 10/1 11/1 121
Do eLeoLeLeeneLeenee 2019 2020 2021
GO OO OO D ] ] oo = e e
L e B e e O Y ' O IO Y I O O T Ot I O IO IO |
[ I o Y e T e T e T e T e T e T e T e T e T e T e T e T e T e T e T e e | 2022 = = = 2023
Lo I o B v I O ' N T O IO I I I e N I Yt I I IO Y |
FIERK: Wind, BNEF. 217, FRIERH AT XK. Wind, BNEF, 2EIF M, FIRIEHRF RPN

iE S B E LG & 0AE S I E Ak F 17124



27 FRIEH

A7k B 3R
B49: LBATFEEF- b T 2 HEHEK B50: HATFEEIE- - RARAMEREREK
¥kt i £ L) ¥ kst K R A £ (L)
100 100
80 80
60 60
40
40
20
20 o L o
0 - /1 21 31 41 51 61 71 &1 91 10/1 11/1 1211

1 21 31 41 51 61 7/1 &1 91 101 11/1 1211

2022 = = =12013

2020 2021

2019 2020 2021

2022 = = = 12023

HAEERR: Wind, BNEF. L6 Fi. FRIERFT AT

KR EFBEAFRL LA, RE S5 A 26 B, AKEIB-B-KRAME
T/EEH, FRb EF 328 T/E

B51: AEEBEA L LA (T/ZTEH)

¥EFR: Wind, GINEBF, Z4F

il T IRAE AT ST

A 97.71

=4, b LI 3.48%.

F52: BATAKHF BB AR & T8 2 FKA

SR BT s AR F KA

230
210
190
170
150
130
110

90

70 Y R T T T T Y Y N R M T T Y N N RO N S |

W W W W W W W W W W W W W W W W W W W W W W

[ N I R R o o o T T o o o I B I I I S I I I A )

Kotk g 3tk KB £ L)

V1 21 31 41 51 61 7/1 &1 9/1 101 1171 121

2019 2020 2021

2022 = = = 12023

#HAERR: Wind, @NEF. 24T, FRIEFRF AT

$#}AERR: Wind. BNESF. 24

Foil, FFIRIEFRAT R PT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIMIRET b HERIE

WERFEAR BT Ja & Al ()
2023-05-26  2022A 2023E 2024E 2022A 2023E 2024E  2023-05-26
601865.SH &4 716 212 30.3 40.1 33.7 23.6 17.8 5.1
000012.5Z A 190 20.4 24.4 28.8 9.3 7.8 6.6 1.4
600876.SH & a3 3 103 4.1 53 8.7 25.1 19.4 11.8 2.4
600586.SH & ah At 117 3.6 7.4 10.4 33.0 16.0 113 2.2
601636.SH  #fix % A 224 132 21.9 30.9 17.0 10.2 7.2 1.8

AR R Wind, FFIRIEFRA LA

e RAEER, AL BAFNAAEES R A T Wind — B M

4, BIBHHMRR: RBBYNRBRTIREE, € TYELERE
A%

41, ABBAYRRRETRE, eTYOEERHLY

ABAY NRARFREG o ARIE2EEW, AR LML EHY T HNEALF 5 5
BAT, BB MA@ F . LT T A AT AR AL, AHIRT SR
i, 2L PP DT AEEPFREAL, AARFRRADBRERN; @ T AL
AR BHh, FTHFTIAASAR, FREZH. WEAKRE, AMEHT Z4H
KA RS, 0T EARATHEA G M, BWRELE) TR BT H REE
HF i AY, BN SR ZMERNEE. BT 2200 AAY * % ZIRMRM 4o
TF: Aak 2400tex A2 IR 3800-4100 T/ok, Fak 2400texSMC £ 3R 4600-5200 7T/
wh, Ak 2400tex "R AL 4R 6600-7600 L/ok, Tak 2400tex 45 F &1L £ 4R 4300-4500
AL/, T ak 2400tex A £ 3R 4500-4700 7L/ok, Foa% 2000tex # % A 427 3R 4800-5600
ok, IR EBMAERA £, AR

CFYESEKIG AR, REFLVEH, ANBRERNELECTYTH L EE)
HRRKLARIFH, THLETHANMERL S —E—KAE, ERARIMEMHK. 4
AT YA R AT I A85% 1%, € TOMBEITAE, &7 ZAMNEa kK,
JAASA T 3E 5P R PR AN, TEbE 500 Tk A4 . F Kbk, BT PCB
AR LR AR, AP THER S RE. BIET MR AT,
KBEEAALIEAIT . KB BT T RIBM 7400-8000 T/#e R 5, 2 b F A& KHF,
WA G AT AR A 3435 LATE, mRIEE Tk

i 4l B B G H A9 4E S A ik R 19/24



27 FRIES

T B4R

B 53: K& £ 5% 2400tex 42 L5 H Y A IR b B

B54: Rz B FE ALY 2400tex MAEIRIL T &

6500

6000

5500

5000

4500

4000

3500 L L L L L
N A )

o o
o o
S o

L4 ¥ ¥ ¥ ¥

54 B8 2400tex(FL/ak)
11000
10000 e
%000 |
8000 |-
7000 + b !
6000 |
SOOO 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
A A A AN
\’0’ Q’(\Q’Q@\q’ ("/\Q’\Q"\Q’ 0’/\ VQ\ ¥y (" 0’#\0’(}0’\0’ \’\" @Q@\W T’
A A Y A S e S R S D
B R R A N R D AN
D A A A A A A A A A AN A A A A A A A

—OCY H

HAERR: TR, FFIRIERFT AT

B55: Wiz R SMC 4% 2400tex Hr48 3R L T 15

HABK R LRI, FFIRIEFA AT

E56: ®F4 G75 IR E-F

10000 P, F & G754 #(Flrak)
9000 J.‘__..'-
8000
7000 —L
6000
5000
4000 1 1 1 1 1
5% 4 M 4% N M
Ty Ty b W i
q,\Q\\ o,\Q\. Q\Q\Q ﬂ\\Q\'- bQ\ \Q\Q
o N S &~ N N
—OCYH A
FIERR: LRI, FFIRIERF AT KRB AR, FRIEFA AT
4.2, FEH IR LA b AEEIRIZ
%(3: A3k LT A FARIZ
T FAK A EFEA ETE (L) V2 &4 FH (L)
2023-05-26 2022A 2023E 2024E 2022A 2023E 2024E 2023-05-26
605006.SH L& s 4 47 5.4 47 6.3 8.7 10.0 7.4 1.8
300196.5Z k&AM 56 8.2 6.5 8.6 6.9 8.6 6.6 1.4
603601.SH A IHAH# 44 1.5 22 2.8 29.0 19.5 15.6 2.0
600176.SH +EHE & 544 66.1 55.4 67.9 8.2 9.8 8.0 2.1
002080.5Z  FHAHL 344 35.1 355 428 9.8 9.7 8.0 1.9
HAER R Wind, FFIRIERHF AT
E: AN BAMBAEE A K A F Wind — A
i 4ol B B SUJE @ 0945 B IR A ik A 20/ 24



27 FRIES

51, RMHNMMERIZ: HREMIEZRMHANRERSLESZNEY

WM EZRMANAEREES. BE 2023 F5 26 5, R 81.26
Tk, FIFRI T3 1.10%, BFM T3 0.74%, BT 22.73%:; H A W4 H 4590
/o, FRH-F, B85 LK 4.56%, BT 1421%; RHBRMAEA 5750 T/
b, IR T 3% 0.86%, 5T 3 11.54%, BT 56.11%; % a4 A4 15780
ok, FIFREF, BFm LK 5.41%, BT 19.49%.,

T B4R

k4: BMHANRERSEESZOESE (2023/5/26, /)

) bt 7k 2k 48 Bk sk R
JR.ih 81.26 -1.10% -22.73% -0.74%
mE 4590 0.00% -14.21% 4.56%
1% KA SBS &t 4350 0.00% -22.32% 1.16%
B BGHR S 6985 -0.99% -15.08% -0.57%
MDI 19500 0.00% -8.45% 11.43%
7 M B 5750 -0.86% -56.11% -11.54%
HEHIRHA L EE 15780 0.00% -19.49% 5.41%
TDI 16933 -8.47% 3.04% -11.58%
N JE
TR (2023/5/19) 1638 -0.12% -33.20% -33.41%
B 7 M PP 7900 -0.47% -11.34% -4.10%
&AM B ATH PVC 5744 -2.33% -32.97% -7.74%
% % B % ¥ HDPE 8670 -0.34% -9.12% 4.39%
KATK
(202315215 6453 -1.73% -21.30% -2.22%
BAKF —
F A4 LR K F AR
(HPEG B35 7100 -6.58% -24.47% -5.33%
KA
o A M B T B
R A ) (MMA) 11625 -8.10% -11.60% 10.98%

AR K : Wind. FFIRIERFF P

i 4l B B G H A9 4E S A ik R 21/24
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T B4R

5.2 MMk LA EE R IR
£5: 8 %A B A b AEEIRIZ

R ETE (L) yaEgAlE (L)
2023-05-26 2022A 2023E 2024E 2022A 2023E 2024E
002271.5Z Rk 665 21.2 36.2 522 31.4 18.4 12.7
300737.5Z AR AR Ay 115 1.8 7.1 9.5 64.5 16.2 12.1
000786.5Z AL AT I A 395 314 372 433 12.6 10.6 9.1
603737.SH =ARA 348 33 9.1 12.2 105.8 38.5 28.7
002791.8Z7 B A e 207 0.7 5.6 8.1 315.2 36.7 254
002372.5Z 1h 2 A 324 13.0 15.8 18.3 25.0 20.5 17.7

KRR Wind. FFIRIEFRA LA

E: BRATRI, BRAE. DR, HE4N ) BAFNEAE A X AT Wind — 2 A

6. ME&ERT
B RT AT
TR AR
JR A A A LK R
P 3 A R S BR g R S BRI
P PR SRR Bt TS BT ;
B AR R § IR )
A AR R AT .

i 4l B B G H A9 4E S A ik R 22/24
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
RO 2o T BBRDATA R BIAAIL B R TR & RIS 69 9 A7 I 3R IR B 69 77 5] B K & 36T 70 09 i & A= e 7
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
AT =3 REE, Rb, LEFRa5AME T ARG HEEF T LR A AR AEGIFKZ

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
F 300 A58, BIEAERRB A B ALK, HERA BB RIS G s ibiReg) S ERBT 5% (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
IR ARIERIF BT, RAVRAGRATIFRIRF, A TRTOAFL TR RTHEANRE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 23/24
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ey

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T R A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A P sk ASM 6 sb bk RAB R 4845, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T B4R

T IR AEFR AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

S B IE LS @\ A9 1E SR FE e ik R 24124



