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A7k 53T

Bf—: BT R. A RS ERAR AN SR

k1. BLMAFE AT

gk (L)

HE FAX A

HiE F ) AR

2018

2019

2020

2021

2022

2019

300259.872
832651.NQ
300897.8Z
300066.8Z
872230.NQ
603700.SH
301006.8Z
300349.82
300371.8Z
603956.SH
688296.SH

# R AR
B R Ay
LA A
=N 5 4
F 8 AR
THRER
i 45 ig oy
Rk
ST AL
Bk AE

Fo ik A

i3 3

8.6
1.7
24
6.9
28
10.3
1.9
20.4
2.8
6.5
1.6
6.0

11.8
23
32
9.9
3.1

13.7
3.1

19.7
3.6
8.6
24
7.4

11.9
23
3.8
9.4
4.0

15.9
4.2

19.3
4.3

10.0
3.6
8.1

11.9
24
4.8
9.4
43

17.2
4.1

23.0
5.2

12.6
5.1
9.1

11.2
24
5.6

13.3
49

15.5
3.6

274
5.1

10.6
4.7
9.5

2023Q1
1.8
0.4
1.2
4.1
0.7
3.1
1.0
6.4
0.7
1.6
0.7
2.0

14.8
303
17.3
12.6
28.8
26.4
55.4
209
13.4

9.9
324

38.1
304
32.7
43.7
11.4
332
66.4
-3.3
28.8
31.7
44.6
325

ko A i (%)
2020 2021
1.2 0.1
12 5.5
18.7 27.1
5.0 2.4
28.1 5.9
16.0 8.0
34.0 2.8
-1.9 19.0
18.0 23.1
16.7 26.1
543 39.6
16.5 135

-6.0
-1.6
16.6
42.1
14.6
-9.5
-12.3
19.0
-3.1
-16.4
=72
33

-1.8
283
19.5
162.1
9.0
27.7
324
15.8
40.5
41.5
8.6
34.9

FARIE: Choice. #RIEAHFIAT

R2: VAEFA)EA A E A E NG %

384 Al (o)

iE 37 i) AR

300259.82
832651.NQ
300897.8Z
300066.87Z
872230.NQ
603700.SH
301006.8Z
300349.82
300371.8Z
603956.SH
688296.SH

# R AL
FE R
L AH fik
EDIIE 5 2
AR
TARER
i 36 BE 4
A
PR
Bk A

Faik A

7 34

L5
0.4
0.5
1.0
0.4
1.4
0.7
5.0
0.8
1.2
0.1
1.2

2019
2.7
0.5
0.7
1.9
0.4
2.1

42
1.1
1.2
0.3
1.5

2020
3.8
0.5
0.7
2.1
0.5
2.7
1.7
1.1
13
1.7
0.8
1.5

2021
4.1
0.6
0.9
1.9
0.4
24
1.4
2.7
1.6
2.0
1.0
1.7

2022
25
0.6
0.8
2.1
0.4
1.3

1.1
2.7
1.1
-1.4
0.5
1.1

2023Q1
0.5
0.1
0.2
0.2
0.0
0.1
0.4
0.8
0.1
-0.4
0.0
0.2

-7.4
21.4
8.0
23.7
29.6
13.1
2345
43.1
25.0
6.1
-42.8
/

2019
83.3
253
234
95.7
19.5
54.7
72.8
-15.6
34.4
4.1
147.0
49.5

13 3 A i k(%)
2020 2021
38.7 9.0
11.8 11.1
7.3 28.6
112 -11.8
26.4 222
28.6 -13.8
386 -19.6
-73.5 139.6
15.8 222
42.1 147
141.0 32.4
26.2 17.3

-40.5
-5.0
-9.8
13.0

7.4
-46.3
=221
1.4
-30.1
-173.7
-48.1
-32.2

477.9
19.1
27.4

-48.5
8.8
71.5
335

390.0
34.4
19.0

-93.0
85.5

FH# IR Choice. # R IEAAF AT

K3 HEEAN R E B AR

MELHE (%)

HEFAE (%)

WHRRE R 2020 2021 2022 2020 2021

300259.87 47 £ A4 49.9 49.1 45.1 45.6 44.0 41.7 18.4 23.9 32.7 34.7 21.9 25.6
832651NQ £ ZMEH 53.5 495 48.6 50.9 51.0 59.2 22.4 213 234 24.8 23.9 223
300897.87  LAbA g 52.2 48.3 47.0 45.1 41.4 453 21.8 203 18.3 18.5 14.4 13.4
300066.57 =% % 33.9 37.6 37.0 33.1 24.6 16.1 14.8 20.3 23.7 215 17.5 32
872230NQ  # B vk 36.9 40.9 35.0 332 313 29.4 12.5 134 132 9.7 9.1 3.6
603700.SH T HIEH 33.2 353 343 30.7 28.4 24.7 13.4 15.5 17.1 13.7 8.1 3.2
301006.57 i 3644 60.2 60.5 60.7 57.4 54.4 55.8 38.6 40.0 414 343 30.5 41.4
300349.8Z & 44k 48.7 479 45.7 40.3 382 40.2 243 214 5.5 11.5 10.0 13.1
300371.87 LA 62.7 57.4 53.6 55.2 49.9 47.0 29.2 30.4 29.9 29.6 21.4 9.8
603956.SH & i A4s 69.0 67.7 65.6 62.7 55.6 56.5 17.8 14.0 17.0 15.5 -12.0 294
688296.SH =ik 444 45.0 45.9 48.0 44.8 38.7 25.9 6.7 13.6 215 20.0 10.8 -10.4

ik -F 3 495 49.1 47.3 45.4 41.6 40.2 20.0 213 22.2 21.3 14.1 8.7
KA IR Choice. HrRIESHT R BT
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kA4 RFEKEK 2030 AT 70 120, 2023-2030 4 CAGR 4 23%

2019 2020 2021

2022 2023 2024

2025 2026 2027 2028 2029 2030

KRR EREW & 95% 9.0%

HRAKERERE (78) 3230 3537 3855

x K2 5 KR ik 3.00% 4.00% 5.50%

=RERERERE (HE) 97 141 212

x ¥ R EAA 400 390 380

=R EKETHAL () 3.9 55 8.1

Rl ik 42%  46%

9.0% 15.0% 13.0%

4202 4833 5461

1% 9% 7% 5% 5% 5%

6062 6607 7070 7423 7794 8184

7.50% 9.50% 11.50% 14.00% 16.50% 19.00% 21.50% 24.00% 26.50%

315 459 628

370 360 350

1.7 16.5 22.0

45% 42% 33%

849 1090 1343 1596 1871 2169

345 340 335 330 325 320

293 371 450 527 60.8 694

3B% 271% 21% 17% 15% 14%

FTA KRR [Z4BM] RE: BEKK “BHEE”, FAMAT RBRL BT LEEERI. FHIERTLATNH

MR=: RFASMNTTRAFEEF GARICREER

K5 AL T e AT T ORAR F 42 648 £ BB R

BRI A

V&l

RREER

(B Z R ERE =T

WHBKE W IR FE T 45 8%
AT ARERAAKF SRR IR &) F s E

A H (2023 %2025 %)) 202342 A 108 RAKR AN AH R LS IARIER &,
T RAFIRSE R KT Ghi e KR 2 HER G
) 90%1A £
2023 4F R IR T AR E P RAR R A £
= i e 2 K AME R 55 R = 9%, ERAVAE| P & A %iAE 9T%
7 PMTRAGAAERBIRZ 341458 5 RPN R eI
4733t %1(2023-2025 ) 2025 R I TN AHEKE FURIR R 2
7%, ERIEI| P £ 4iL3) 99%
FARR: MBI, T TAKGS A HHIESFRLAT
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VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1. A @ A8%FF PR 300 4550k I + 20 % vA k;

238 #F ;. AT PR 300 454 I+ 10% ~ +20%;

3.9 M AR T PIR 300 FBEEAI - 10% ~ + 10 % X 18 K Fh;

4.8, #F o ABxFF PR 300 454K I - 10% AT,

AT 9 R PR L

ARAE B EH) 6 NA A, ATLIBHARRT TP K 300 F54009 ikek e A AR, XA

1A 4 : A7k3s ARt T PR 300 48230 E I + 10%04 k;

2.9 M AT AR EARRT TP IR 300 454K I - 10% ~ + 10%07A k;

3A K o ATLAREARRT TP IR 300 F5EKI - 10%A T

BAVERIRBRE, TEHESARAM K RE 491 BAAREZAPEATAE. BRAVRA 6 RA R BRIR R, R RE T4t
Z.

HB BEHFEARE T RIEARTIETAAMGEFER, oSO EMAR L wE LB RE, #54
T JLASAZA S AR BRI W 23

A RN ANER T

AIRE B R IER DA (5] (L RE T EE R A 6 IE AR T E0 L 548, ZEFTIiESR ST A 239833000 )
FE. ARE T 6915 ¥R R T RAVAA T 69 ST FAL, AL B IEA MDA R 8) B K IR (AT Gtk An
3)7) AKX AT B A T, AR RN RAEEATARIE, A TRARIEFT 80915 AN R L AEATE £, Aa) ik
AR 8913 AL IR P A B B AT A7 69 L 5.
AR AAEARN ) B P VEAHEZ . AN E) RABERANME| AIRE AL ARG 45 REF .
AIREAXRBRAREAE A 6 B L B a9 E A B, EAEFTRILT, ARIRE F 6915 8 KT AR E 6 F I FAMBATAEAT A 89 3%
T, BRHE G ARE F 6915 & Z LHATIR T 9P46, TR Z & A 69RF 8 6. MHRAfHTER,
RIE R A AL ARG P e — e R, A8 BRI KPR 3 AT R ETIE.
ANE) Y RPN R VAR A E AT AR RRMRIRA AT E . RA TR QST ik m e kR PBEEES RKREZL
BIEBN— A T iAo/ R G IS, AN BA W& A G 3RS PTA B AT B0 L 5. A3 ) >
BETBNG] L GBI ABAIE K S0 1] T A AR AR S RIRE 40 E LR R — B R R AL
AARE ARG VA AN E) FIA, RGANE T B @I, T IAATEUAETH X E 4. A, 3B ARE A
RIS A S, BEMTIR, HRARREREHEY, HEEZPARELAAFLA B, FHRTERARE L.
ZEPRABLERPIE. HLARREY, B YUARIDA G EETIE. AN R G 6 518 7R TR ARA).

W B E ST R T

LRI G @ik 729 SEREHLL RS 1 T4 25 &
bFibdk: bF W ARRAMIIKRE 8 FTELKEE E 4 &
Y|tk TR RY TR T EeRRF S 33 E
AR AL 200127
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