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Biig| 2021 2022  2023E  2024FE  2025E
WA (EHTT) 990 1,055 1350 1676 2,072
SIS T3 4104%  656% 27.95%  2411%  23.64%
ARSRE(E ) 222 242 316 410 533
BEISI=L RO 106.82%  894% 30.54% 29.62%  30.01%
TSR U (7T) 2222 2150 2806 3637 4729
SRAESHINSTEH 162 1.54 2,04 3.81 499
ROECABEAT)(EE) 1487%  981%  169%  13.50%  1527%
P/E 2279 2356 18.05 13.92 10.71
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
ER-S T 9N 702 990 1,055 1,350 1,676 2,072 %A 646 189 551 254 355 689
Wk & 41.0% 6.6%  27.9%  24.1%  23.6% R & 282 381 402 490 581 685
ER-RIZ 5 ¥ -481 -650 -668 -835 -1,020 -1,239 5 181 272 373 385 452 527
%4 BN 68.6%  65.6%  63.3%  61.9%  60.9%  59.8% Rk 24 295 580 581 583 585
£, ) 221 340 388 515 656 833 AR 1,133 1,137 1,906 1,710 1,971 2,486
%4 NN 31.4%  34.4%  36.7%  38.1%  39.1%  40.2% %58 K~ 69.9%  58.8% 60. 1% 54. 2% 55. 8% 61.5%
R Xy ] -5 -5 -6 -7 -8 -10 LIRS 0 0 0 0 0 0
%4 N 0.7% 0. 5% 0. 6% 0. 5% 0. 5% 0.5% Fa 422 642 1,082 1,267 1,381 1,379
Lk @2 -25 -28 -23 -28 -34 -39 %5 K 26.0%  33.2% 34.1% 40. 1% 39.1% 34.1%
VR O 3. 6% 2.8% 2.2% 2.1% 2. 0% 1.9% PR 46 120 16 113 110 108
I3 A -27 -29 -47 -58 -67 -77 R BT~ 488 796 1,266 1,448 1,559 1,555
%4 N 3.9% 2.9% 4.5% 4.3% 4.0% 3.7% % .8 - 30.1%  41.2% 39. 9% 45. 8% 44. 2% 38. 5%
5F & % -33 -49 -53 -65 -79 -95 = Bt 1,622 1,933 3,173 3,158 3,531 4,04
%A AN 4. 7% 4.9% 5. 0% 4. 8% 4. 7% 4. 6% 4310 455 23 7 90 0 0 0
&A% AT AL (EBIT) 130 230 259 357 468 611 R A 3R 101 126 426 307 340 388
%45 AN 18.5%  23.2%  24.5%  26.4%  27.9%  29.5% AR Rk 138 253 123 138 146 156
% 9% A -6 -1 3 5 6 1 R N 263 386 639 445 487 544
%4 E N 0. 8% 0.1% -0.2%  -0.4% -0.4%  -0.5% R 0 3 0 0 0 0
W ALK -6 -5 -12 -6 -9 -1 2R K R 52 49 66 10 10 10
N AME RS R 0 6 2 0 0 0 e 314 438 705 455 497 554
Eegp & 0 1 2 1 1 1 & 8 AR R RS 1,307 1,494 2,468 2,703 3,034 3, 488
%A% AT A 0. 2% 0. 5% 0.7% 0. 3% 0. 2% 0. 2% N 100 100 113 113 113 113
& ol A 121 244 270 372 482 627 ko BLA]A 245 418 578 815 1,146 1, 600
R IREES 17.3%  24.7%  25.6%  27.5%  28.8%  30.2% VO ARG 0 0 0 0 0 0
R SIEE 2 11 0 0 0 0 R AR AR SSH 1,622 1,933 3,173 3,158 3,531 4,041
CATEVR 123 255 270 372 482 627
RS 17.6%  25.7%  25.6%  27.5%  28.8%  30.2% e R S5
FIT 13 L -16 -33 -28 -56 -72 -94 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 12. 9% 12.9% 10. 3% 15.0%  15.0% 15. 0% E: U Eo
4 A1) 107 222 242 316 410 533 B 1.074  2.222 2.150 2.806 3. 637 4.729
VRO AR ARE 0 0 0 0 0 0 AR 13.073  14.945 21.911 24.004 26.942 30.971
b & T B E)6 4 FliH 107 222 242 316 410 533 H R BEREER 1.246  1.615 1.538 2.044 3.815 4.987
EEES 15.3%  22.4%  22.9%  23.4%  24.4%  25.7% T R A 0.000  0.000 0.330 0.700 0.700 0.700
R E
AL ikEzhk ARFEFAL &l aE 8.22% 14.87%  9.81% 11.69% 13.50% 15.27%
2020 2021 2022  2023E  2024E  2025E B AR EE 6.63% 11.50%  7.63% 10.01% 11.60% 13.18%
4 A1) 107 222 242 316 410 533 FN AR F 8.48% 13.26% 9.04% 11.18% 13.08% 14.85%
g it 0 0 0 0 0 0 Wk
e 4 b 60 66 95 124 148 166 FELEMNEKE  16.45% 41.04%  6.56%  27.95% 24.11%  23.64%
k2 B E 2 -4 -4 2 -1 -1 EBIT 3k % 22.90% 76.41% 12.69% 37.93% 31.26%  30.48%
T B EeLT -45 -124 -160 -212 -127 -136 R URILE S S 21.50% 106.82% 8.94%  30.54% 29.62% 30.01%
%8 EHALLHR 125 162 173 230 430 562 B EEKE 63.14% 19.19%  64.13% -0.45% 11.78% 14.47%
WA TR -77 -345 -468 -300 -250 -150 k¥ 4 V]
4% 7 -10 -240 -285 0 0 0 SR 56. 4 47.0 69. 4 70.0 65.0 60.0
E:i0) 0 1 8 1 1 1 PR 128.9 127.3 176.5 170.0 165.0 160.0
3% EHALHER -87 -584 -745 -299 -249 -149 KA IR B R S 66.5 55.9 56. 4 60.0 55.0 55.0
A% A 35T 551 0 800 0 0 0 B % 7 B R4 206. 1 175.1 281.9 243.5 199.2 152.0
LR ¥y -70 -14 120 -146 0 0 -3 §- %]
B -30 -33 -86 -83 -79 -79 R /ARG -48.43% -29.14% -40.43% -29.24% -29.40% -35.14%
% T EHAAR 451 -48 834 -229 -79 -79 EBIT #) 8 4R Bt £ 22.9  384.5 -99.8 -65.2 -74.3 -56.5
024 RE 487 -471 264 -297 101 333 ® R 19.39% 22.68% 22.22% 14.41% 14.06% 13.70%
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