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Projection = Historical Historical Average from 1980 to Present
Bills Constant ——Coupons Constant = Prorated Bills and Coupons
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Table 1.
CBO’s Baseline Budget Projections, by Category
Total
Actual, 2024- 2024
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2028 2033
In Billions of Dollars
Revenues
Individual Income taxes 2632 2525 2475 2517 2768 3019 3,123 3248 3380 3517 3652 3,806 13902 31,505
Payroli taxes 1484 1562 1633 1703 1778 1849 1920 1993 2068 2147 2226 2307 8,884 19625
Corporate income taxes 425 475 479 489 495 494 506 514 520 527 527 539 2462 5.089
Other 357 252 261 266 276 295 370 387 400 416 436 450 1,469 3558
Total 4897 4815 4,848 4974 5317 5658 5919 6,142 6368 6,607 6841 7,102 26,716 59,777
On-budget 3,831 3681 3652 3719 4006 4295 4504 4674 43846 5027 5204 5407 20,176 45334
Off-budget 1.086 1,133 1,196 1255 1311 1363 1415 1468 1522 1580 1.637 1695 6540 14,443
Outiays
Mandatory 4133 3980 33828 4023 4205 4400 4738 4760 5120 5386 5675 6,141 21,195 48277
Discretionary 1664 1712 1845 1939 1995 2055 2,112 2,153 2209 2260 2313 2373 9,947 21255
Net Interest 476 663 745 773 835 912 1,003 1,084 1165 1252 1350 1440 4268 10,559
Total 6273 6354 6418 6,735 7,035 7.367 7,854 7,997 8404 8,898 9338 9,955 35409 80,091
On-budget 5192 5142 5094 5314 5529 5776 6,170 6,223 6614 6908 7230 7,734 27,884 62,593
Off-budget* 1.081 1212 1324 1421 1506 1591 1683 1,774 1880 1990 2107 2221 7,526 17.498
Defictt -1,376 -1,539 -1,571 -1,761 -1,718 -1,709 -1,934 -1,855 -2,126 -2,291 -2.496 -2,852 -8,693-20,314
On-budget -1.361 1461 -1442 -1595 -1524 -1481 -1666 -1549 -1768 -1881 -2026 -2327 -7,708 -17,259
Off-budget* -15 -79 129 165 -195 228 -268 -306 358 410 -470 -526 986 -3.055
Primary Deficit* 900 877 -826 988 883 -7%7 931 771 961 -1039 -1,147 -1412 -4425 -9755
Debt Held by the Public 24,752 25767 27,388 29,246 31.054 32,856 34,895 36,830 39,015 41,347 43,8561 46,709 na. na.
Memorandum:
Gross Domestic Product 25,016 26,238 27,266 28610 29,932 31,251 32525 33,811 35,133 36,438 37,874 39,288 149,585332.179
As a Per ge of Gross D stic Product
Revenues
Indvidual Income taxes 105 96 9.1 ge 9.2 97 96 96 96 96 96 9.7 9.3 95
Payroli taxes 59 6.0 6.0 6.0 5.9 59 58 59 59 59 59 59 58 59
Corporate income taxes 17 18 1.8 1.7 1.7 16 16 15 15 1.4 14 14 1.6 15
Other 14 1.0 1.0 0.9 0.9 09 11 1.1 1.1 11 12 11 1.0 11
Total 196 184 178 174 178 181 182 182 181 181 1381 181 179 180
On-budget 153 1490 134 130 134 137 138 138 138 138 137 138 135 136
Off-budget” 43 43 44 44 44 44 44 43 43 43 43 43 44 43
Outiays
Mandatory 165 152 140 142 140 141 146 141 146 148 150 156 14.2 145
Discretionary 6.7 65 6.8 6.8 6.7 66 85 6.4 6.3 6.2 6.1 6.0 6.6 6.4
Net interest 19 25 27 27 23 29 31 3.2 33 34 36 37 29 32
Total 251 242 235 235 235 236 241 237 242 244 247 253 237 241
On-budget 208 196 187 186 185 185 190 184 188 189 191 197 186 1838
Off-budget* 43 46 49 5.0 S0 51 5.2 5.2 54 55 56 S7 5.0 53
Defictt 55 59 58 62 57 55 59 55 61 63 66 -73 58 61
On-budget 54 56 53 56 51 47 51 -46 -5.0 5.2 53 59 -5.2 5.2
Off-budget* 01 £3 05 06 07 07 H8 09 -0 -11 12 -3 07 -09
Primary Defiat 36 -33 30 -35 -30 -26 -28 -23 -27 -28 30 -3 -30 -29
Debt Held by the Public 969 982 1004 1022 1037 1052 1073 1089 1110 1133 1158 1189 na. na.
Data source: Congressional Budget Office. See www.cbo.gow/publication/59095#data. n.a. - not applicable.
a. The revenues and outlays of the Soclal Security trust funds and the net cash flow of the Postal Service are classified as off-budget.
b. Primary defkits exclude net outlays for interest.
FALRR: ERESTAHNE, HHIERRLIT
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