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CHINA GALAXY SECURITIES

2023F6 A 4 H

5 A RN A TR, FodeKEIRMEE
P&

N R
o RE: WFEKEREMERER, AHLFLGEEI. RZHFILE

Bk, KA AT, RLH @, RIBRET IR LEREE K,
1~4 A Zitsh Tkt —Fy K, FlIgK 188%, 4 AL AR
WK 41.8%; HEF @, 1~4 A4 E BREIL TR 0.4%, BEiEik
E lapct, 4 A% AAFRASS, IRILT 4 48.08%, {2/ E 4 TR H3E K
5.5%. 23Q1 FT#RAEE RFINETHK, KTEALFNE, 315 &
RT3 IT R R I BRI, & RAEFFZ— 20, 23Q1 RA&5m A 22Q4
JE 7, Tt 23Q2 BIRASHNE B F I E. AR ERA, HRATH T,
R RN 2, ABRIRRRE A6, 6 A 2 B EF kT AE
TTM L&A A 5.99%/5.51%., EikiE: L4k [RERRE]L
[%%F2) [EXREE] A [&mEE) Shhk IRREEL [E
).

WK BEBBTHRN T, BETHERKE. BREA: T#
FREIIIK, B FZNAERIUIRES, %56 B 275w E RA K.
SA, BRFEARM. FAFK. FAMEMAES 58 EA T 0.31%. 2.07%.
0.96%., R#KFZ: BEIKT, RN FATERFLELN, BATRMN %
EARLL, 5 A RMAPTRIE, etk Aot BB M #2514 EA
T ZH+10.71%. -0.89%. -3.97%. FEB, XACKMEERANTITHHT
FETH, RIRK., SAKREA FRMES A LA Tk 10.82%.
6.08%. 5.59%. A¥FCHEAIIBEMEIEE REI: PRIFTAE & TR
TR SR A E RIE K 10%~20%, ATt —+ XKl e 2R E R
FR AR AP RNk TR T AR B A BE, BT
THE RRINASME, WAEH PR RH, PRIRA, BRHRTHER
Yk, TEAE R, RXFEERT6, AHOLE, RKEDE,
HRE: R A LK [Rr%KL) [ErakK], 5885 [0
B

R THEFHSEEL, RN ERKRE. ROEXFH, T
#TFIRRAYE, KOFATLRE 2RI K, BTHEFERIK, KEE
AZRBEX, BEERAEFRIER, ATARX. BHERE RN RS
5, #tmIRFHMIEN R A A, Tt s e E RIFFEMRIE. 2023 4
1~4 A, i X REHE LK 83%, £+, 4 A% AR LK 14.9%,
Wi IR 59 pet. B BOEZ T, —AHTE R A THEHEIMER
FE&ARBARAY TR, Z R T RZE TREVAY K. BEHEHHER
WER ARG T, BAE 23855, RAMMF &, RAFLK. MARAN
R TAT, RRAFRFIL, & T4 5 75 S 80 R A8 £ L,
B BBEREHHRE TN O S TATE fFRAz, XK IE:
BERATL LK [#RAL) [R354]).

BIHE: HRAMELZENTAN, XETLTHHET E. R

2 IR E
B FHF wsrm)

2HTIF

AR

@: 010-80926000
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L4752 TR AGME A PAY ATk A 4Rk 57 5 &
IR FH AN LR, RE 2 A AkNEERT_20230305

42 THAMERNY AT AR RERKRE
PrEL, FRAFAIE LRI 20230207

[4i2 TR AME A A) AT A 4R R e F KA
BEH, RERKZERE 20230104

www.chinastock.com.cn

EAFF AR

4ol B3k B KRB 64 F B4R FTIE AR AT TR 8) %30 7 9


http://www.chinastock.com.cn/

( PERTIES o

CHINA GALAXY SECURITIES 4= & 4=
ATk A 385 T 6| AT b

JAE: BN T AR K, T E TR A AR B, B
#dh, AREAFTHeATR B, BASTRBCREREZIH L
B, REATLAERMEY K, ToHmrae kg d. XA BEEFRA
HAEHFh 23 Atk E, 23Q1 BRI GAL S/ I BAK IR E KB
HAEK 6.75%/23.06%/13.31%. T KR E, AYASRAFTHES
A3, K FA BRI MAER I RK; RAT LI FSE =8, &
AIGH KRN AT R e, FEE: BFETLE K [BER
BrR), LEATLI Ak LRAKRY) EF8F2a% [HrhR]
O MR ZMZFTAT; AH=ELFRATL,;, RN Lk,
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B X

— BIAALREARZFETEIRTD, BET]IFET I oo 3
(=) BREBFEFZIRT, BERADBIIMR oottt 3
(=) HEINFBRIFLEHRERE, TR CTEFRS s 3

B L 31 0SSR 5
(—) #A: RMFHNAELL TIRAL, BN T IEEBFIZ IR o 5

1. B F: AT AL, PRI AL T et 5
2. R A S ARMNAPITRIE, BN T IEBEA T IR oo 6
(Z) RE: W88 E, RETBRIET TN e 8
1 A AT AREARIE, B AEA FTEIIZ oot 8
2. BrH T BB BAN BRI E, SR ITHIEIR I oo 9
3. BAEE BRAR R A AEAL T ARAT oot 10
QRIS R - I /2F o i N OO 11
(W) XHR: BRIFBEE, BB T T oo 12

B e B R B B < > TN 13
(e B LU < OO 13
() BAUTERT ettt ettt 14

W9, 32T EAT I TR T IG TG R IE T Tl 14
() AT ZE R Ittt ettt 14
Qi - - R 15

A ok = > SO 15

T IR B T ettt ettt A ettt bttt ettt ettt ettt e e s s e e an e ettt tee 18
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CHINA GALAXY SECURITIES

73k B AR/ A AT

— BIFLIREREZFEEAT, BRI FHEALR
(—) BRZFEZRT, 5RAEZBAX
B2rhll 234 PRI T, REAFE RS FEGFI L, AL EL

WARY, R EA XX, #BIEATH L, BIHEATLBFTEHCENPRH. REA &, EHK

B 1. 8T H2AT LM

BT AE ) 5 09 K AR AR,

ii}
Il
JH
Do

&L E | 2 X &=
= Y H e E | A B
| E fib. . 7l 2 AlH
wyELE % an | dn

ouon Bl e P ans

HAAMR: Wind, F ERATIERGR G2

2022 4, AEZ TATLIA EA L ZIE LN 24 FALT, FHEK 54%; FIA)
18 1.53 HAL, FIHIEK 82%, o TAE T L) 12 AE 4% T kigmfER bigK 2.4%.
W, BhhE R AT I A gk AT 10%, AfRfEwE T ERILIEKIL 50%;, BRI +EE
SRR EH 6.92 LA, FlHIEK 0.4%; BT LEWPEAFEZE 6.37%, FIHERS 0.17 A
Bok; BIRLRT o 9535440£0, EoEE 0 88 26.5%, FlREK 4.2%.

(=) BURS| 8L 7 LHM LR, TS TFRY

2022 F 6 A, TEHFSHNEAA AKX THIHIBILZHELRENGEFEL). ENA
d, BIFLRXEBREF ML T L, T2HRAEL, ARGRLAEERELZS ). 12
HKEZT LB GHH T BEA TR, BFf s B RS . T LA IRKERSF M, £
RELEBAF: 32025 F, BIVELSEARERA, ST RFAREE, yHE. TN
ROGERM AR, REFMEHRLEAR. RAZFHRZMELRARAIGZ. BT, HF—
P FIIAAL AR, BIREERAN DR T E RSN, #H—H T LS EHEA L,
Fr R B HFAA

Sk Wik I X% B 69 B AR TIE A RN A FRNE) S A



( hESRTIES mome
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7k A 4R/ T HE AT
A 1. #FENLE AR
BAFR %
‘ £2 T B hfh B0k A E T b Anfi B P KRB, FEATLAIRNERLEE SERTHNIREEART, FEK
7 2 FAE R EAT
AP RARH.
‘ B BV E A A K A BRI K, FEATLE AR RIRE. R ALK, FEH hn— I Ao b
AHANFIILH R R o

A FEAAL BAMR—MEA TE A 6oLt 5l L B, FERA M), RE L0~ L RRY, REAAHE—FHA.
SRS KR REHF W RN RGBT RS, BB LA LS MEA L, 5T L R RKORS MR o ) R
AR RARAAK kst — S, HF ARG, BRSBTS RS
RS F.

BERRBAFHHEY  KRAAKERERS, T W ERIER. BEERE. T2 T EMERERE T,

HAFRIE: (R TS E LA Z G FXRAIH5-FEIY, P ERATIERFE

P ERNS—FIRE ARE B, AR, b, LR, FERBA
kA S Ak BRI, PRI — A 7| KA AL TA2 . SRR H T bl T2 &
WEH T BFMR R TR AR EAKEARRE A, 5157 kAR,

2. BEELIUTHE

LR

PBACATHA AT R X AT Aotk RAEHA R, T EHFRIFRER,; AR FER
I @R E R R WS BAVH = oy BRI IR AR BRI T IRS 4o AR LR
R LA IR A it = WA H AL, otk LB AMETREE, RN FABTAAEE RBRIRS R SR X
RN LR ERR SR Akt b K ; ARREEH ARG, I FREF T
ALY Z et 7 e 2k 2 Rk £ FACK AT, L FZHAKP G 7 LB, AT LT A B, BB LKA
I R 2B ARIE 5236 7) & TEMA AR L FIOR, BB ERAL 3E; mBALIRE A EIE AT LA RIRIE; IniRLLR 5256
HARIR: (R THeHHEL A RAGH7-FRIY, F EIRTIERHE
3. HEREALMEX LA

SARAE

B DHFRLYGI, [UEEMPAFEAR, HHREKL oM, dhE. FU%E. REAFAYRHH

#, BT AR
BINM: #Hik PET #UL XRAM. R ABLREN. FEREEE. RARSEAAHELOM LS. &
E R KA LSS
RS ARG B B& SGBREA SHamBA. M TAEBA. RSB SRR,
EARE: B BRESHIASAEESHS, PAEILSEA DS,
MEBA®HE: HABAMRE. TLEAREE, BIOEMME. HEIIBARE. RAEIFHHBF.
AREF F bl LA BATE: SRR, Eait g, KRERFRHBEREFSHLaTE, 23k, R, FriaLshafg
A5,
BALS A AEAGY . REURGY . Ry, U FENESE. RANRF SRR T SRS
Bk, FEBGEY SR, SRR LA ENE T AT,
TR A T A2 BIHM: &RMERES, AP, REAREZEHFE, 2 a3 RbER—PMLES, REFHCEE

K AINE TAZ

NPT E Y ey e PN S [ 4|
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( hESREES morpe

7 A 3B/ T AT A

PRI B EIRS R A

#U: FRoMlIRE, AFREREERTE, REELLMNBEAF.

KR BEFIREET S, RN RABRAE Z, FRITF.

MEE Rk MERE. AMETEIRTRIIEGE, ATFALFAILAKMAE. S LA, s
Fu b A7 oA A R GO R A BT AL A

BATES A BB TAR A ARG, ERBST HAF, FRATRERA. RILEKLMHL
INEZTESEE S
BB MELANRAE, LHRR. PRBFRICIKS B,

HAFRI: (R T FE LA Z G FLRAGIEFEIY, T ERATIERFE
- 4= :
= ATLEEHIERIF

(=) A RADFIEA TR, 200 T A A2
1. B A: MR ERE, RERBARSETH

ARIEFA)FTARIIE R T, 2023 5 5 A 31 B, EEZHEMSTFHMIEH 1,594 /b, 3R AT
2% 031%:; 2023 %5 A, BEHERBEELRIY 6.75 K, LT 025 X,

AE 202345 A 31 B, EAFLKIHMA 2,832 Uk, B E AN T 2.07%; FABEKHN
# 3,938 7L/, B _E A NS T % 0.96%. 2023 F 5 A, KA KA FR Ak b A5 4 68.24.
123.91 Zeb, A ERLIZK 5.14. 591 Fed,

B AR/ R A, BRE 202345 A 31 B, LAFKREFEH 846%, 32 EA T 1.69 pet;
AZE 202345 A 30 8, MAREEFNEH 20.62%, R EA FHE 0.55pet.

B 2. BEHEBMAE (L) A 3. BEEREHZREK (R)

2600 ¢ e 5 SRR I N 16

2,400 | “wor

2200 | 12

2,000 0T

1,800 | 8

1,600 | 6

1,400 } 4

1,200 2

1,000 0Hm'm',\'m'r"_"m'm',\'m'_‘;"mln',\'m;'ﬁ;m
83858483858 48385848538 g g g g A AR AR A A
SESSEEHEHEEEEHEEEHEEE RRSRSEEHRRRERERRERERR

AR LR, F ERITIERZ AR BCIHFR, F ERITIERGL

T 4ol i I SURJE 6 F B4R TR S RN A PN E) STt A
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ATk A 385 T 6| AT b
B 4. B ERRSBENE (Tek) B 5 BARARRBESLES (Frb)
— ABHRHN  —— FRRIH — A e A Yy
5500 1600 r
1,400 |
5,000 F
1,200
4500 F 1000 }
4,000 800
600 H
3,500 F
400
3,000 200 h
M OO A dM UMD A M WUMN~NOO A MW M WOMNNOO A MUONNOO A A MU0 A A MW
9323939993533 0 9S00 $9 993 I2C009 5333895900
O O O O O O A ™ dd d d NN NN NN OMOHm M O O O O O O A ™ = o " "4 N NN NN NMOOMmM
AN AN AN AN AN AN AN AN DN DA Ao AN AN AN AN AN AN AN DDA AN
O O O O O O OO0 OO0 O O 00 OO0 OO o o O O O O O O O O O O O OO0 0O O OO0 O O o o O
AN AN AN AN AN AN AN AN AN AN AN AN AN N NN N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN
HAFM: LR, FERTIERFFE HAFEM: L) H R, F ERTIERFLE
B 6. RAKARBUKRLF R
30% r e FUABIRE AN E e B MRIR LA B

25%

20% F,

15%

10%

5% |

HARA: O/, P AR
2. KRR S ARDAPAREE, SN THREBATH

ARIE PR TSI R =, BE 2023 5 A 31 B, FEeRE. At RARAHENHE S B A
4,335.23. 5,452.68. 4,033.33 /e, oAl EA £H+10.71%. -0.89%. -3.97%. #HE 2023
F4 R, HEHBEEELETH 1108 Fob, RpbIZK 6.8 Frd; FHBKLELEH 63.7 ok,
K 1.2 ok, IRERREREH 44 Trok, RLF-F,

AE 2023 F 5 A 31 B, FEetR. Aot RN EIRM A5 A 57583, 908.57 EU/lh, BE
2023 45 F 24 B, {LAEINEIRM A 550 £, 2023 1 AZE4 0, #HoRKERIHEAA
1,138 Zed, RHIEK 13.8%.

AE 2023 45 A 31 B, SIRLK. SERALKE G FRNMAE2 5] A 5,763, 5250, 4,390 7T/,
A E A T 10.82%. 6.08%. 5.59%. 2023 F5 A, MIRAKSLEHFH 63.97 Heb, FL
WK 2.61 Fek; VARMA L ES A 5595 Fek, IR TIE 0.18 Hed; @ F4kb b E 44 83.85
ek, R K 0.15 Tk,

5 Pk IE X BB 4 b B AT A AT T E) S 5 n
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ATk A 3R/% I 64T

Tk

INBFNGE S R A, BE 2023 4 5 A 31 B, WIRHK. WAKAEG FHRBEEHENH A
11.31%. 3.87%. -2.49%, 4 LA 5% F % 12.55 pct. 8.64 pet. 6.9 pet.

B 7. KE M (k)

A 8.

KXEH (Feb)

8000 e [ f e A T — R F Bk — R AT R
[ 1,400 AR A R 4 140
7500
7000 1,200 F 1 120
{ 100
6500 1,000 \/-\ /\.
6000 ‘_J\/\ 1%
800 | { 60
5500 |
5000 600 \/\\/\ /\r\,\/”“ "
4500 w00 | { 20
4000 |- 200 10
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3000 " " " " " " " " " " " " " " " " " " " " 0 A A A A A A A A A A A A A 1 1 1 1 1 _40
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O DO DO OO HH A A NN NN NN OO D 28888349 udddyYYyNIYNTQ
SES8SS888EE8E8ERERERRE. SRRRSSS8RRSSKKKKEERR
FH RN B, F ERTIERGRE T FHFR: Wind, FERAIERGFLIZ
A 9. sFILEMH (EAM) B 10. KRH‘OHKEEIE (Frk)
N N ST T 45 32
CFRAPAHRAIR & 1t 918 m— O S R M ——— R O R AR
1100 CFRANZLARM iR & Aot 391 3500 7 40%
' I EEARM ALALI A 3000 { 35%
1,000 ' 1 30%
900 2,500 4 25%
800 2,000 { 20%
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700 1,500 4 10%
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500 hee=imls 500 F N o
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400 b “ I I I
P S —. o WAALARVQNRNUIDRRNUIDRRNDINTT JLELVE o0,
2293 T8993 3759038 4500 = S = - O e R T B S =T
SRS NNNNNNSNYNSNZDR 2222355252933 33338¢
SSSSSRSSSRSSRLIKLKESSSSR SSESSSS888888d8d8888888Y
AN AN AN AN AN AN ANANNANANNNNNNNNNAN
FAHFER: Wind, BE)FR, P ERATIELTFLEIE FAFER: IFinD, P ERATIERTFLE
B 11. R%EREEMIEE (/L) A 12. RHKERLEKSLES (Frb)
11000 T PIEAHH BARLH EREEN 1.900 A 2 i e oA BARLE S e P A
& ok e 7
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7,000 }
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FAHFR: LA, F ERTIERGTR T

FARTR: BEIHA, T ERATIERFLIZ
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ATk A 385 T 6| AT b

B 13, ¥R EARSKE ELAR

AR AR 2K G F4%

60%

50% |

40% |
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20%
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-30% *
FIIFTFEELL LR EN LRSS
S S
& & FFFF PP

O M S S LN

AR BEIHR, P ERTIERLIE

N N NS N

(=) RE: WFsiiFsms, REERET I H
1. 458 TLERKBARE, TAREAEE

202345 1 A2 48, ZRERE4)E LR+ ZIELIANZEF) 1,898 1274, B L TFHE 11%;
FUE S HGLE) 68.4 12T, BIBR TR 12.3%. 2023 5= 4 A, REH|2 #4555 5) 7222
R, EPFTMELH35T) 2339 %, EHA 32.39%.

2023 1 AZ 4 A, EMEELG R EHRA 4,832.18 107, RFHIEK 233%; 2 H
BEHMRERYTAIEE (BHI) 4 142.16, IRt E#k 13.37, Bl b3k 27.22.

202351 AZ4 8, REARME 2R3 21634 125T, FTFE 4.8%.

B 14. REF RV Z P UANRHE (f27T) B 15. KEH# LA)ERHE (f2T)
m— A b T b A b b N B s B A AV b Tk A b A B R ] ik R A
9,000 r . 1 60% ¢ cm— AR B NRIE AP RS - T E =2 0 DY O 0
BB L T 0k ol B R S A R R 500 AR ET LS LATAZTASAL A FIL o 250%
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2,000 20% 100 1 N\~ ”
o ] | = =4 il | i
o WLILILILINS . L) DERRRLRRNLN WUW 0, PR RARIARANARNEARNANANANENARNARAN AN A ENE A | e
N < © 00 O N AN T © 0 O NN g © 00 O N N < N S © 0 O N N T © 0O NN T © 0 O N N
PSS T IS ITGUOISS TGS €393 TSI TSI TTISS
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HAFM: TFinD, ¥ ERAIELRTFEIZ AR IFinD, F ERTIERFLE L
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7k A 3R/% T 4|2 AT L
B 16. M REEHHEEHR ML (L) B 17. ©BZHRRETAIHKBHI)
w— S L R T 4 L R AT 180 ¢ SE MR F A H(BH)
14,000 R . o 140%
SEASL EEHFEFSHE R R | oo 160
12,000 100% 140
10,000 80% 120
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100
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6,000 20% 80
N 0% 60
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| o
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5,000,000
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4,000,000 | NN
{ 20%
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FALF IR TFinD, P ERTIERGFLE
2. G AmbHERHERE, ATHBE MR
20231 A2 4, 2B EREHFHFIEBRIEII2/CFF K, FHTE21.44%.

BE2023F5 A 31 8B, 2H 30 KPIRT R oebmRXEHKFMARERIT 6484 £, R
P K 43.59%; MR EmAREMLR it A 6,561.27 FFH K, BlHIEK 45.91%.

203 F 1 AZ24 R, 2B 5ERITRITEMRAD 2371C-F5 K, FlHEK 18.8%.
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473k i 4/ T AT

B19. BEHATERENEL (FFFK)

B 20.30 K PRFTARERXEHKRHEL (5F)
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