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PRk AR R BATR SR E FUHE, REBR A DY K, SR RK.
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301177.8Z W FTAEA KRB 2023Q1 EHZ I 7.05 12T (-42.3%). V384 F1 1.01 24 (-73.1%).
NEA AT “Eag Rk ¥ DR ATiE RN RIGLE RAVRAT L S e, BERBEB TS
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O B o) KA e A A ROR A, AAFN S B AR SRR K
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B W H 2023Q1 EHEN 13.76 12T (+14.4%). V2 HH4A1iE 7043 77 L (+64.3%) .
NI RFRBTIFFAT T AL, “HUEAMH, HRIESH” WABCEL,
2022 SFRIBA 47124 12 (-7.2%) . 13EHF1IE 7.65 12 (-3.7%);
600916.SH  +H% 4 HE G 2023Q1 FALF I 161.39 124 (+12.3%) 134 F)iH 3.00 724 (+19.1%) 0
EFkspfa s bdhHREAREREESFRY, HAHARFERITTHRKTNE,
2022 FF A 63.85 1074 (+37.8%). BAFAIE 8.17 10 (+41.9%);
603605.SH HEIE e T 2023Q1 FHB M 16.22 12 (+29.3%). 12& 4 )i 2.08 1274 (+31.3%).
EE, S, REET@ES S EHFEN, BEIE BT ER LKL,
2022 SFEAB K 10020 12T (+7.2%) . 13844118 4.86 10T (+0.9%);
002697.SZ  #rafiE4K AT 2023Q1 F B M 25.55 12 (+4.7%). 2EH4F)1E 1.41 12t (+15.4%).
AN Bl A RAOTE I B R By, AT E BB E AL S, A HLERK.
2022 FHRILFAH 50.14 127 (424.6%) 1FEHF118 10.51 120 (+21.8%);
300957.SZ RN F9 e T 2023Q1 F B 8.63 12 (+6.78%). 124 H)1 1.58 12 (+8.41%).
N RBOEIAP R AR, SRAEER SR E, 2023 FH R RAERTHRAK ZRF
FY2023Q4 AN E R 13 K 14.2%;
1929 .HK P HE B FY2023Q4 F B A4 E H R L3 K 9.6%, FJE4H#E R T % 5.6%.
NEVERITF LR KSR, AR, AR, RES S5O EEREHRY.

udf

udf

o
M
B
$

002803.SZ

FHRR: Wind, FFRIERFF AT

i 4l B B G H A9 4E S A ik R 9/24



27 FRIES

221, KRIFEART: 2022 FTMBAAPKE, 2023 FRFHETHE

NERABEART ALK, 2022 FEESAETRFUCE, 2023Q1 HA)iEEKRITF.
8] 2022 FEMEAL 90091 12T (-1.1%) . FE4A18-27.63 1271, FHRFF ik
F 30%; 2023Q1 &k 238.02 12T (-12.6%), V3EH4 4 7.04 124 (+40.2%). &
kA, NARESFFLARERFUERE LS, RALSRETFEL, UK
NRENNEETRE, APAEIHEFE K,

TR EREFIBRELRAFRATREY R, LARKILYRIF. /T LF,
2022 S5 8] BAE AL /IR 4 ko AR ILE K 841.3/59.6 12T, Rl H1-1.0%/-2.3%; 4
ok, AR MI/EERS (BRE) 585 IE Ik 399.0/442.3 /2T, R4 %5l
2.3%/+0.2%, TAHEARER TR EEFRERM TR TR RS LIRE T @7
. BARE @, 2022 FNEEAEAERA 19.7% (+1.0pct), HE/E /M 5%
RESH A 17.6%/2.3%/1.7%, B A1-0.7%/-0.1%/+0.0%. 2023Q1 /2 &) 4% & £.4]
FH 229% (+1.6pet), #HE/ER/M 5T AESHA 153%/2.3%/1.5%, By Al
+0.6%/+0.7%/+0.0%, N8 EAEHFLEK L, RHAKELEEF K24 % RITF,

K& REREHD, HHRBEFHRERF, 2023 FAFETAHAR. (1) NERK:
2022 SF 8)E KRR BART b FrHE11 B3, Bravo 11/& # 7/ X H 36/60 K, #f
ZEA1NE 10 &, BE 2022 SFRABTLAEIT/EE 1033 Ko (2) 2Rl Kok 47 2022
F & A EFI 1594 12T (421.4%), B 17.7%, “KELFE” AR R LE5CE
2 984 RI1E, EMERHE 101 12 (+18.7%). (3) HFiEik: #3E YHDOS
A%, 2@FEALSFEENL, ALK, mEHLEEANALEGAMEEKFEA,
REUAESEA BB CA B EE .

T B4R

HRFFREAE 20194 12 A 27 B A REERE (RIERT (601933.SH): £ &2
Bk, “BRBR” AB I RFRTY /22023 55 A 2 B34 F#HRE GRIFEART
(601933.SH): 2022 F5HMIFAAFILE, 2023 FBiFETHE) F,

222, AXRAE: RBERLEENEZELER, —FEMALGHHEK

BAXAERABBKREMESL, 2022 FRFE R RGARE, 2023Q1 kL &HHEK.
JlKAERABE WA B RE LK, 2022 F5RIEIK 111.18 2t (421.4%). V2
F & A)E 10.91 1270 (-10.9%), & HF AR ; 2023Q1 Bk 41.22 127 (+49.6%),
JaH i A1E 3.65 1Lt (+26.1%), WA ZE K. KAINA, NS Hohff KA%H
5 SR BEAN, HERBEREY IR, ZPRm A RAFZESL, EHFERK.

2023Q1 X4 E MR RERAEAHZ LR SFEHHK, HEHFARATAE, 2022
FoE XA, BTART/& L/ 085 %% AEH 10.7/155/83.0 LT, Rk
15.1%/434.7%/427.2%; 57 suk, F & A AR/ ARYSE A/ S AR B 5 4 5] R AL E K
84.7/13.0/6.2 17T, FIH+56.2%/-41.7%/-10.1%, FEL£AMHAMEE K EIZRIANLER
TR %o 5 e 4K 77 Ko e BT 3 AR T P 8. 2023Q1 XA, Nd ABART/&AL/
e B R 52 AL MK 4.9/5.2/30.7 12, B HE+36.3%/+85.7%/+48.9%, ¥EK £ & Z Ih3
ZEABEEI. e BMHFRE LA, R R REEE AL TR, BARS T B,
2023Q1 N & A EFFER 179% (23pct), HE/EZ/ M 5% N EHHH
4.5%/0.5%/0.0%, R ¥4 #1-1.2pct/-0.3pct/+0.1pct, ¥ A&,

Axtzib:mMmh4TiEshieE, RBERLERAIZLRE, (1) il
2022 SFNEEEITE 114 K, RIS EHEA 4616 K, EHLH o KA %,
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S5 &M BARAERY AN, AR RET RIK LR R E, (2) F5: BEEH%
it — PR TR KR T BARR, FINIP L AEHESE 7 S 2 FiL; %4~ %)
RAFAF L, AP @g. MEHNRE R GFTAHET - F R4S, LUREZF 7]
A XN, ARBIRR ARG K. BEKFTIHRF

FRFFREE 202057 A 19 B EREEZRE (AXE (002867.8Z): *)ZE A KM
REBEE, HFRAHNTHBHIHAKY 52023 F5 A 1 R L& 2HBE (AKRE
(002867.S2): B HEALRAHNFHLER, —FAMALGHEK) %,

223, HEAY: 2023Q1 Bilk+4%, RiEkREFREELEED

LA MR AREVRER S LE K, 202301 BIA4.0%. EFEEF1H+0.4%. 3
2023Q1 SFHEM 13.05 12T (+4.0%) VFEFA1E 2.00 12T (+0.4%), BH AKJE,
BN, NAARBAT, WIEHFATRK, BESEREMMLIL, KFHEAR
FBA BRI R,

it AR RLFEAFR, BARFERAERE. 5L 5A: 2023Q1 kst R &
MASE, KAV 2 8] Z) R P AP IR AR e R LT AR 3K 5 TR b 428 42 2022 F-4%
MIERYK, ENLRLETETRATOITAARFARBREK, FHELET T
BEREE, BAMH FTE: N3] 2023Q1 £AIEH 73.8% (Flr-3.4pct), %A K
Eo SR @ 5] 2023Q1 HAE % A EA 58.9% (+1.3pct) AR, HP4E/
EREIM HFIFRE R E 5 A A 46.4%/6.6%/6.4%/-0.5% , Bl b 4 Al
+1.3pct/+0.3pct/-0. 1pct/-0.2pct, FAA& 2023 /) &) # 4kt 2 R MR, K FHEE
A RARIAR RS, 5o AT H 2 K.

WRIBRHETRK, BELAERKSHBREELSF RN, HREPIKS: 3 AWK
k, NEMESHEE R R A B (HEAMRE), ARG AE (), Sid
DEERE (RARR) $E4HE, MABHLE 618, W 11 ¥ KR ki kg
K, AiFNa sk H5aFEI; KAA, ok ET A RE, Blat
o b Azt — AN, AR EAL B K S AR A A RO P AT R LTS K
JRAt: MRRE A ERY ERRR. KEREES) +AtbthEns (XARE
£) A BEARE, BEHE LK, BR4Lsh: EELEFSALSF, K
RTHERRIN P EREFT R, RO ERFAHEILORERBF R IIERE P RS
e, 2023 FALTHIE T, FHRELS: KILE, ZE, hEAKCER&ME
#, AEZRGITFTH.

FRFREELE 2021 F4 H9 BARFEME (REAY (688363.SH): HHRK AL
sk, WAIRSITFHRKTE) F22023 £ 4 F 30 HIZ LR HME (BE
A4 (688363.SH): 2023Q1 BIk+4%, *iEAkBfHTREELSFEIA) 5.

224, MREA: —FREEHHERK, XERHRIDGY /R

BMEERFBAGETRHBHKREL RS, N8 2022 FEELFLRBEYARE,
2023Q1 F I FER M, 5] 2022 FEA 4417 1L (-4.7%) . VFEHAA)IE 1.99
et (-432%), EHIRBEBALR R)2E%FFEA 2.80 12T (-202%), KH#HA
AJE; 2023Q1 B AL 15.24 12T (+21.6%), V3&E4%HA11 1.24 1¢ T (+30.1%), TIRE
B K, KANA, NE]FRmUN RIS EFNFE, RHEBA WA
Tk, Skt RAIBAHHFLERK.

2022 FLHGHTHEE. TOHRRAEAFHEE, 2023Q1 2AFAEKML. 2 0F,
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2022 FASHHKE/MERFE /LB S A FE AT 24.8/144/32 e, Bl
-10.6%/+12.6%/-27.2%; »RibA, 8F/REHHERETIK 28.514.8 LT, R
-8.4%/+3.3%; HMERIWTHE L ZEEHrh, BAR ) @, 2022 50845654
£ 30.2% (-3.2pct), #HE/E /M 5 5% M E2 A A 17.5%/2.1%/0.7%. 2023 F—3F
BT LRE LA, NEAUKREZR) . e RAHEZHEK, HoEMEHR
28.0% (-3.2pct), 4KE /6 3Z/AF K/M %% M E 55 H 13.6%/1.3%/1.0%/0.6%, Bl L5
#1-2.5pct/-0.5pct/-0.4pct/-0.2pct, % A % A F4AL

PREFEBREFLFMASEETSFREL, ATHHEREZLIRKTH. (1) RiEd
R o 8) 8t A BAE XA B b R TR B, 2022 FHEAKRAEmMBE 126
K, 2023 Fit X4 FeBJE 200 KA L, [TEBEAFSREE; Q) FRFL: L
FEAMFELHEFALY, ARF BKEEFRERY AL, mRFEHE T BE
R, BAH L ZLERIRSMPITEITE, RALAE, (3) SR A: 3E
MAAAEANEEL, AFIRLAE, Ke it wob, & 48 Rl #iX,
RBARBEREFTSLHLER B, LEFREE.

FRFREE 202253 7 B BEREERE (KL (002345.87): AARHKE
BkFuhf, RAmBY HRIBHZHARE) #22023 54 A 30 B2 8 2 #H R oL
(002345.82): —:E@BFE K, KiENHREZRMEFRRA) 5.

225, ZEEF: 2023Q1 FTUR Fb-11.4%K %, FIHE%H K

ETREREAFEEE AL, 2023Q1 BRI TH 114%KE, FE%E A&
#. N3] 2023Q1 FABIK 7.58 12 (-11.4%). V3H44)iE 268 7 L (425, R
T 1227 T ), BARAKEARBA|EITE, ZAVRNA, NARFRREE LK, AR
“CREHDIH S A BEBNAASTEE .

Bl R EMPL, BAIRAB AR, o REFH, 2023Q1 5] 11/5/H & 5 A% 0
EA 57210 (-9.2%) /11312 (25.1%) 0 /5 suh, Wik RFEAT K 41012
(-18.4%), it 2022 FHERER S A HBAFTRYMERER; BHELFEA
FACTI88 7T A (+19.1%), 3% B A RMER e hf I Ko, Wy R s/ L A BT
K2 AN 5 5 B He-7.4%/-9.1%/-6.8% . B AVRE /1 7r &, 2023Q1 A& 4EHEAEA
27.10% (+1.84pct), &% i T > HeMKiL. A7 @, 2023Q1 28454 /% 52/
W% &SR A 23.06%/3.12%/1.18%, B L4 H1+1.11pct/+0.01pct/-0.30pct, 7+t
F o K8 A A Su g 5 B AR AR 9 R & B4

“RE+RIE+EF LT BHMEFRTH, KPES AR LHEEERZ. N KHFET
Y, BMOEFNFEEE: (1) weibid, Ad @R tE, AFFRMBFE 7 X
MM ZFRA SIS, BETRE, REREFSL, PRI FEENL, (2) &
Md, Ao “FRELNNAR” REERGEETHILATH R, HFEZAHRLAK
BV BRI A EF, RE 2023Q1 N8 EA 116 466 £ (Rltb-42 K), B 44571
JE T K WINA SRR R LR T —RILEASEE E, 020 et RE IR 2 4
GRakEE, (3) FLHEHHTE, NABRHEABHILE. FHFEMERS, Bk 4 A
28 B, AREEF P ORRLIFIFNDBIA 48, CARERIFOM 2 H04 KSR TE,
EPAaRABRNER 2R,

FRFREE 2019511 A21 BAKRFEEHRE (Z2F (603214.SH): #REHEK
E Rk, NEHEBBRHK, SFRTNTEER) 22023 54 29 A28 2#kE (8
£ (603214.SH): 2023Q1 BB Lb-11.4% K&, FLEBA KLY 5.
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226, PIEEAy: 2023 FEE£LSAHLHER “HEHIE” NE L HF

23] 2023Q1 E R E4F)E 6205 5 A, ABLATLGRE MR, BLI 2 5%t
¥ 8, 2023Q1 S IEIK 11.39 1278 (+21.3%) . Y3 &4 #1318 6205 77 T (+6985.1%),
L P B A AEAR AT LG E R, £ 2 A 2k S BT BTN S AT AR A
FILIPO R TS &AVAA, Ade ez hAaSE, =K L5HEAE,
2023 FEELHAH DEBRIKL.

E£VHERERER, HEFAERBRK. 2L5A: FHIE/EFER/GEEL
&k 4o A I 4.34 12 L (+10.65%)/4.59 12 0. (+30.68%)/2.47 12 .(+25.85%)

MAEXTHEI R, £ FELFRFEEKRE, ERIETGERMaOEEL, = KELH
FIFERIERK, BARES T @E: 58] 2023Q1 £AIE A 56.4% (-1.9pct). % F 7 @ :

28] 2023Q1 HAla 4 A E K 50.6% (-6.9pct) B FMEAK, o 45E /8 2/ K/ S
FES A H 38.4%/8.3%/2.0%/1.8%, B He#-4.3pct/-0.8pct/-1.2pct/-0.5pct, #iit 5
BT ERKELBIKREXER A TER, AREANE AL RARL G RET HE
#H,

BeRzmdise, “AEHME” RERFHEELFL2ERIEBE. (1) LR &
ERENFEE, UBNG)ALEEHERBZBERERF, 2023 4 28 REIF5
2, ABEXEF LML, (2) B¥: AP EHLELSENA L, RABAT
GBE, (2) BEE: 2023 S TARGKRETRIET, EEMMGEIR. BARHAHZR
B2, KRAVINA—T@n s A ENMFEmRG E, 75— @RINEA TR A E
BRI AR H, NEEFE LS R R ETIE” WEH . I, 4 A 20 BRI
ZHPAERELEGRLABABE EXTF L, KEAZTUKTIEE,

T B4R

FRFFREE 2022 F 12 A 16 B Bk F ERE (BEBEL (002612.87): A A
MRS, KREELKMELBLARY 22023 F 4 A 29 B2 8 2405 (A
AR (002612.8Z): —F & £ AV FAFSFIH 6205 5 LALLM, 2023 FE£ %
$HELER “AEHISE” RELAR) ¥,

227, @A EHEE LRI R, > LG BLP E

NI HRREKRME, 2023Q1 FIk-14.2%, V2EH4F11H4+95.1%0 2023Q1 » 3] 5L
BN 1272 12 (-142%), VEFHEAFNE 129 124 (495.1%), EEAZIDT A Z
R E B R AN BT E T, 8] | KA = RS RIAA, FiFASEH
(-3 DT VN

Rtesm e 484, EALHIKREHE Kk, o5 LHFRBHAMA, ks Bl 4.73
et (+12.7%), £HA1%E 62.9% (+1.3pct) it KESBLHRA; LPEAE, BER
oA FIZI 171 1T (+5.6%) 243 12 (+8.0%), A KR&IGAsfEE Kk, &
% B 1431 (+59.2%), T ETATH TR BN S RRIe R & L4 R,
TR HEK, £AE 564% (+0.9pct) 2P HH. BAt: Bak 0.76 1L, A%
30.5%, BEARAafE AR A ARIH R E SRR (S 2 2)E NN 6.491C T (+19.9%)
Ja# %A1 044 12T (+36.3%), BEHILRIF, #/>: ©RRF —HRAREG 2 3]
BB E, —EBEEAHEH. E4HRR, ALARAR TR, LLHF L,
b, 3] 2023Q1 ZAEANES 394% (-1.7pct), EBZHT LS AALEH R A
A FEHEKIEE
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Ef@EAX LRI EL, KL “FRBRLE” BEHA RO, Likk: 2023Q1
LA 23 ANE S, NS B AN SRR, HEMASRE L, EY: BKR
BRE L, KTRE, 2REF BT T HZME, RA: 2023Q1 £47 2 H At &R
A1 KRR LB KBERA, MARALAZE, BEIBREN B 5 F R
F2023 510 A 31 BaT Rk, XHZRENIERENRE G F L MELS, it
Sh, MHANE AL “ERARIMEED R ARNE” FFIAEZERE, ¥ Imikif
R T e KR RS,

FRFREE 2022 F 1 A 16 A ARFEERE (B3 (600223.SH): £HEH+
AN ERIRS), Tk EEASE) 72023 F 4 A 28 BIE A PAIRE (87
ik (600223.SH): E#HEE L45KE RS, AL BHATHER) §.

228, KEPL: BT ELRALME, KKRFHRARRTEHRE

RERIRAESELT AL, 2022 FE4FHETHE, 2023 F—F 5 2 A48,
NEBE AL S L, RICH ARG (KT 80%). TEWIR G LA B
RF A EMBAE F P iEE, EREEFAHZELTOESFERTFEL, N
3] 2022 SFEIEA 181.84 1L (+4.3%). BEF411E 0.54 7., #F5HE (2021
F)3H 4 A 4 -2.93 1270); 2023Q1 B4k 49.08 12 (-3.9%), VFH&EAE 1.37 1¢
T (+52%) 0 HAVKA, NEBATHREY RKAKE, KRITERHK, RZIH 2R
BN GERK, Fd AR AR R RS REEFXE,

REABAREBYT REDETWREK, BARMKEZNEEAES. »LAE, 2022 F
N B) A SR S/ B B R A F ALK 76.2/84.8/6.2 1L, B H+6.7%/+3.1%/-4.3%,
BHEKIZANIREANAREARNEY K, F 3T AR AR DT 7L
JEBER B 5 4 RIRA, JAER/ b AR AR I3 R 5 5] 5 L K 89.0/52.1/26.1 1T,

] EE+0.6%/+9.4%/+8.5% . B AV 5% 71 77 @1, 2022 -/ 8) 47 &2 A F F 23.3% (+0.0pct),
AR )E B/ S5 R 5 A 18.7%/2.0%/1.6%, 4 & 5% A & Bl tb T % 0.7pct. 2023Q1
o B A AR RN 24.7%(+0.Tpct) , A& /B 32/ 5T B E A A 17.1%/2.0%/1.4%.

b Kit, BhHBM BT BER” HFAKARRESRL. 2022 F, 23K
T FMAEIE 49 K GLAEA N 39 K. 4510 ), RAZE G L HEE] 1005
R, M CE—R, AL RS2 SRS B, LIk, 54 2023 4 4 A
et A2 BT - BERT A BRRARREBRE, HHH TGN BRI
BRTIREG, Hohwle—sb KMARNLOBREELE, 5 RAEOE, 22
SRR A, T KA 5 F B 2 R0 R IR A B B R AR R ) o KA
NEA—FEELEEAREE, BT K, FF @A ARAEREMEE, A
PR K, HERK,

#ILFFREE 20205 1 A 19 B AREEZHME (EEB (603708.SH): KRAELSHA
TRk, RASEY RBERLERFH)Y #2023 F 4 A 28 A28 LHHE (XX
B (603708.SH): A2 bk A, RAXFHARERLEHRE) 5.

229, ERM: —FERZ2FLHLFH, ZEKELKRERZLM

ERMAER KA EL K, 2022 FFRAFFL LK 2023Q01 2 F LG ABRY.
NElRFEKEATLAEK, FRmfEREZ A A SRS, FlRUAMBEEA
I, BRFETRETRRN B SLAEE I, N5 KA 2022 FIRA 2023 £ —F4R
2022 FFIEAN 630.10 1270 (+7.4%). 1FHEFAH 17.00 72T (-9.4%), 4=dE)a4:
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HAVE 1727 127 (+8.7%); 2023Q1 &k 245.58 /2. (+33.2%), V3#4% 4104 7.16
2t (+76.1%), 3R EZ AL, KAVAR, NEBERTRR, REAYKEME
EE, (ZF1Ta0itRl) fE A2 RKIRR,

—FEHRELFBARSTESM LK, FRAEEFRITF, 2022 FA5) KX AL
FEA503.62 10, BHIEK 7.5%, RIFZTRFEREK, BHALH BHIFLEE
Je s 42 Z2AE 7.6% (-02pct), 4KE/F IR/ 5% M EDFH 1.3%/0.6%/0.3%. 2023
F—FF, TETEREREZHRAE LA, NABMERRIKETFE,; AidmetE
K F) 8.0%, —FEEFSMHLE LK, & R X & RAME GG AAE LA FEE,
Hoh,2023Q1 45 E/E /M 5 5% R E A A 1.4%/0.6%/0.3%, B Ho-0.1%/-0.0%/-0.2%

Ry “ZFTHHHR” AMEZ, IR “TOE” BERKHDH . £ RFEAKE
KEBM “BFEFHMT, AR—FEF “TWR” KEAR], #E (AR
HIEna) & h DGR EREZFTHTR (2023-2025 )Y, 4 F{2H#H EAKE &
H%. RiEH @, BE 2022 FRNETEEHLT 5609 K (LIEAT 194 K., &
BB 5415 K), 2F %3 664 K, 2023 it X E 350 KA L. A& HE
BN B, NAHRERHF—HEEZRENY, ARAFAXNLETY, AZK
B HH, H—FRATHEHE,

#FFREAE 2020 F 6 A 14 HE KB E2RE (ERFE (600612.SH): £2%ZE L4
3k, BERAATTET RIBESHKAEE) 52023 4 A 28 A3 4 23R E (R
(600612.SH): —% B2 E LHABHAH, HLRELLDIPRZLMR) F.

2210, & £(%: —FETK, PEFAHEARZHE, LARFLHF

2E£ERBAEFEE£ESLEK, —FBETKRIL+463%, 1EFE4FER K+51.2%.
2023Q1 A & £ IBIL 6.30 12T (+46.3%). 13E%F1E 4.14 Lt (+51.2%), 3K
Tk, RAVIAA, NAEABAEEFRLK, Fo, R, HAALFTIZANHE
RKIEE 7 o

HAAREREA., BORERREK, LAERK 953%FAUHFH. 958 Eh: &
it 2 F SR S, AR R AT S R R AR K, SR SAERE
AT ETBRANLAEABFE K, FEALEZDTOXERRE K, AR
s 8) 2023Q1 £A4F 35 2] 953% (4% 2022Q1+0.8pct, 3k 2022 F+0.4pct), & & XiE
FHEAN S RESTHAUHZ. A A58 2023Q1 44E % AEH 10.4% (-2.1pct),
H#—F G RNE SRR T RAER 8.0% (429pct), BB LT R A
Wy R MR RESAA 6.9%/-2.5%, B HIH02pct/+0.5pct. LE LR E,
) 2023Q1 # A £ % 65.7% (+2.1pct) .

B AT HEAERG B L, *REERREFTFERPESF . AAETEK: BE
2023 F A5, 2 K SR AR K, RERAAR T RO LAIRE,
FAORMENARLETTHRARAR “REE L WAL R mRKE. B AEXK:
(1) 28]t — & AR R = Suste F 71, BR RS E AT HEK;
(2) BREARIZHE Huons A& &K F ek I G K FF#NEMFIRHNL; (3)
REARF KL SR ANLB . 8] FA-EIRFRTAE T 3t (4) W A% 100%AZ A
B m@mF AURRE G (5) BILHE. A5 FEREE. &R 0% MRS
B FSRRARTALERNMREE. okA, NAFAEEZSAK, EHKTET
BEETREEE, RIFEANFLEFEZREESERITE ), BRBREF A
WD H RN RARRESE S
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FRFREE 20205 10 A 28 HAXRE 2/ E (& £% (300896.87): #HfeHiE
AL BEERKERELITI2023F4 A 26 0158 23R E(E £ %£(300896.82) :
—EEBI, REAANARZE, EANEFLAG) F.

2211, TR 2023Q1 13 &4 FHER E+64.3%, NS HEgdiLiTid Kk E S

N RAEHRFRCH LK, 2023 F—F B )25 $ A E 1E+64.3%, B LGHRE L
Mo 2023Q1 2 &) AL 13.76 1270 (+14.4%), 134 F1iE 7043 77 T (+64.3%),

HP 3 EA A EAR AT LGS R, RAVIKA, A SRR & BHRAATEH ALK,
“RAERH, BKIRF” MALSE L,

BHEeRLFTEAHTL ARG, BARSGRRRBRA. 2154, (1)

B L5 RS AER LB K 104.7%, 25 TAATFEINERTHIES
AHAY, BINERCEEMEFEME AR, NEABFHALCH LS EIRITE
AL, FLEHGR TR (2) At aRLFEE45AERB LEAABEIEK; (3) M
T SR A Sl R R F BT A (4) T SaaS 4T, ER2ARFE AL
e . R R M. BAVRE A @, 2023Q1 4 8 £ AN FE A A EH A A 45.6%/4.88%,
Bl L5 H1+6.1pct/+1.6pct, BAIRE /) Kia#F. o A&, 2023Q1 4 844 & /% 32/5%
R RESHA 32.6%/3.6%/2.4%, BHLH H+4.0pct/+0.1pct/+0.1pct, £ & F /8] 4n
KBV L5 E 4N,

AX 2023 FHREH TG, NAFEFLITERRESF N KL 2023 F, N
SEBHAREHAILALLETAHLRFLEAE FHGSERMFE N L7, &
RKEIVEBRBRNEEGERT T THRAZAAMREK, KL LA L NITEAASS
A (1) EHEBREH SaaS RH-F 6 “FTz” Kb PIEE;, () HAHEGE
EFEBRESEHREBETRS, FHBRITEH MK, i SenadaBikes. Veimia. &
REBFARLT LM (3) sIbn S ARMIMAE ChatGPT, A%k AIGC H A sk #H
#—F 8RR A DA KBTS /.

FRFREE 2020557 A 6 B BXREEZRE (FEEAD (002803.52): #FH LKA
BB HE R B AR B RAIF2 2023 F 4 ] 24 B 13 8 2 AT ECF £ %4 (002803.SZ) :
2023Q1 VE&4F)HEF +64.3% B L H AL LR, AAXRERNITERBEESSH)
%O

2212, PE#%E: —FHEVGEKRIF, RETEEARBFTLELAH

PEHELRFSKREZITLE—EF b, 2023Q1 KL RIFHK, PEF 2L H 4%
EAT g — R, KT RABRA KR, N E] 2022 FERILEIL 471.24 LT
(-7.2%) 138 %#318 7.65 12T (-3.7%); 2023Q1 E M2 AL 161.39 12T (+12.3%),
JaAAAIE 3.00 120 (#19.1%)e &AVINA, DNAEABF KM, &7 LiEHF 5

RAFEEBETFRY, KERANREFTELRE, AZHTFHRKEN,

e REMREARA BAIRY, F A BEl R AERERI. 55 %A, 2022
FNNELERIK 2% ELAEZS/SMERAR/TER ST H» AN EATIK
462.0/4.8/0.8/0.9 127, B H-7.7%/+13.4%/-5.8%/+73.1%; 4Rl AH, HAH/Z4 0 H
I AL 285.4/183.2 17T, FIHE-5.5%/-10.4%. BAIREH 7@, 2022 5N 84%5464
FIEH 4.0% (+0.8pct), 4HE/E /M 5% AESAH 1.0%/0.3%/0.1%. 2023Q1 4
SEANEN 4.0% (-0.1pct), HE/ER/M 5T RAERAA 0.6%/0.2%/0.0%, EL R
WFEANRH RN IEFETRRAEMNKL (FEH TR,
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2023 FAZKRERERBY K, mEAHREFT LML E. (1) Rl b K
2022 F P EFEHEFIEE-T9 K, BRIVEEHIE 3642 K 2023 SFiF XK 8By ik
RE, —FEMEMITVELT 123 K, FE_EZWEEFL, 2) BFLEL: » 5
WA ZIEF A (FAA) S FRIRE, —FVANH B4R, A& LAE AW
N, BRBEAERESATHDEA TS, 2R “HE+hE” MERAT, KAA
A, NAATAFREAEKR, BEEH OBk FEFLDRFRY, A2E
AT R LR Tz, TTFAHEKB X,

FRFREELE 2023 F2H 9 B AREEZME (PEZXL (600916.SH): 4 F st
B¥iehk, BELLGIFHREKETR) /22023 F4 A 23 B 824K (F B
£4 (600916.SH): —F B LGB KRIF, #E T BB FTHLHFA) £.

2213, AFEFR: 2022 . 2023Q1 FHEK, BRERLKLZR

MFAERABRKk R ALK, EHEKEELRARR, 23 2022 F A 63.851C
(+37.8%) V3 A 4 A1 8.17 10 7T (+41.9%) ;2023Q1 5 I B 1% 16.22 12 .(+29.3%)
Ja %A 2,08 12T (431.3%), T BAKER F FRIBEIAZEG K, £AA
A, NARBERELAK, HTE B ELTHM AN,

F_MHAREERER, RELMRLEAKRERRRFHEAR I RA. 2 REF,
2022 8] & /R T BB A FILEIK 57.88 127 (+47.5%) /5.74 17 (-17.6%),
BEBKZR, MANERREE 91%, XA TUNMATTER EZBAERZED R, 50t
A, 2022 F £ SRR ARG IGA 52.64 107 (+37.5%) Rk S0 1L K% #E. OR,
Bt E AR H I 5.7212 7 (+132.0%)/1.26 12 7. (+509.9%)/1.87 42 T.(+188.3%),
B AR MR LR ARIE K . BAIRE S 7@, 2022 5F/2023Q1 A EAE 5 A H 69.7%
(+3.2pct) /70.0% (+2.5pct), T HTALAT SLRARKE R RBRY), LHF
BbRA. TR FT@, 2022 FAA44E/FZ/AR%ANER S A
+0.6pct/+0.0pct/+0.4pet, 5 #7 S AL R IR Fo i F B o 452 3 A B P K,

“EBTRE+RE” SRR, BRELLLBLELAR, TR —FTEHBRERES
g R R, BE 4 A 20 B WAFE 3.0 ARG EHRAHTE 10 7+; 55—
B RRERITIEEFE LRI, a2 o@FE. WGBS, L £%
MAEIA KEBIE G T, ARAEEK, F IS NS L, M
R TIRIE R, F ARk, FREFEHAEKE A L REK, Rid:
PR IRB S, LA B — TR,

#F R REE 2021 55 12 A 8 B AXREZ4ME (A%H#H (603605.SH): k¥R, %
RHFHERE, BRERLLBHWALM) 22023 F4 A 21 B L& PHKE (A%
FE: 2022 F. 2023Q1 HEEK, BRERLLRALEAE) F.

2214, MHFEE: 2023Q1 Aafg¥ K, HBRAINALBFE T ERMIESE

NHEPEZ B KEEIS D LK, 2023Q1 Bk 8.63 1274 (+6.78%) V2 &4 #1id 1.58
2 (+8.41%). 2023Q1 /8] FIF I 8.63 1T (+6.78%). 12## 414 1.58 1T
(+8.41%) . FedE)a# 4104 1.27 120 (+1.72%), EMAAEHEK, KA1AH, N3
BB IR AR, S4BT &, 2023 FH 2 KEXRTRRFT = HH.
AKX LEREEINFF, ATREXMBEZTHEE, 2REH, T —FHE&ALT
XA REIEREEZIF-F, OTC FATRETZHFITRILAAZTHRESE. 4/~
oA, IR KESREFRRESYEERIR DA, BARS ST @, 2023Q1 A3
W 4o B F) B UG & 0915 B AR A ik A B A 17124
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EFNFEH 76.1% (-1.7pct) . T AA &, 2023Q1 A 8 # R % A F A 58.5% (-0.5pct),
A TR P, ESEE/R/M S RS 47.6%/7.7%/3.9%/-0.8%, Rk
5 A1-0.4pct/+0. 1pet/+0.1pet/-0.3pct, T2 8] — 5 B8 4K % M B Bk A wo . %
A, N8R AR R, BARAMERRG KT,

BRI K e RBT &, 2023 FH AR TREEKTH, i (1) T
CEAEIT RAHBMAM A NS, ATHERERRYE. ATRE., FEH
IBIL AR IR 2023 FERMEEWRGFEILRBERL, FLORELF L GmE,
2023 FHTAALEIE S (2) BEHF KSR “CBEERE N7 2022 F 3L €L AL
T, HEHRRMGERSFEHBSBERE, 2023 FHZH—FRHK; (3) SR FM
“AOXMED ¥ #+4” £+ E £ Rl A2, KERESTH; (4) FRikEmi
“CMEIT” 5IN Al BRESEA KR LR, Q#3157 L3R, Rl
2023 FEZATHEAFKRELEIER, NAFETELN OTC. Ef%. B F & T Ril,

HEAITIKERTAET B,

#F R REE 2021 3 A 25 B BEREEZRE (NER (300957.8Z): EBEAISH
*4KE, “EFBE” sEBERXEE) /2202354 A 27 824 2HRE (N £%
(300957.8Z.): 2023Q1 A&fg3E K, KAMLLZETERIMER) 5.

2215, B KkAB: RHEBRKBAEEILE, BEHTEASKERK

NG 2023 MFEEOEREREMARIL+14.2%. B Kia LB TR EL KM, HHA
3] R A F IR FY2023Q4 SR EH R LB K 14.2%. HAVIAA, A S4E A BT %
ERKksuh, CEIRE, T, REFSTEESFRY, KEAERIELESS
ATERFmheh L, BAR ) BRESEZHRE TS, ALRERAT & E,

TEAREEEAARE, T2EARFTREMETH. (1D PEAR: FY2023Q3
FREAFZ IR 6-20.4%, &EBARE(E 86.6% (2.2pct); FJE 7 @, FY2023Q3 /&
HEFR b-33.1%, 43T FY2023Q2 69 F) &38R +3.4% TR AL, T2 EFEAG
EBEEREREYM; REHEHRY %A, FY2023Q3 sk 244, e A K &8 1/
FHEBIR T S 5 IE H-31.8%/-35.8%, K&~ B THES T EZ FY2022 R
E AR AN E Y. (2) % B ARASET % :FY2023Q3 BEAFE AR -11.1%;
RlJE 7 @, FY2023Q3 FlJE 45 51 B 1b-7.8%. {2t ia% & B & %245 5P EHA R
“CHAX”, NAFEAMSITHONEARA LR EFIEK, twmamrsh TR A,

RiEH “HWRAFRE” REY M, TRk “ALWE” 27&48E, (1)
REYK: N ERBETRATHY RIG, AREFw BT ERRE, F54
B BUE T RRIE SR B k. £ B A M, FY2023Q3 B Kig &4
1B 448 K, HAKRITEBREL 7016 K, #ATZARIEE BAR, FY2023 47 /6
1400-1500 K. FRHALTR 694676 & IIL, 2 8] J& th 30 18 69 37 7 & 78 A 248 2023 4T
HRAFFZTTHRERREEK. (2) FH&if) : Na&Es “HR” HEeh “T
Mark” % &4 “ALW@E” 24" 5, B E FY2023Q3 & 4 2100 MNEE R
&, FY2024 ++ X4 4000 RAEE1TE .

HFRFFREE 2022 10 A 11 B AARFEE2HE (B X48 (1929.HK): %k EA Kk &i

BRER, AREEY HRIBHRE) /2 2023 F 1 A 17 B2 .48 2402 (B X4
(1929.HK): FHRFSEIEE, HEMITEREKEHEK) 5.

i 4l B B G H A9 4E S A ik R 18 /24
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k6: ARELREEART R, afE4, FRRSRAAEL

T B4R

IR FRA L8 KEH (L) iRk

2023E 2024E 2025E 2023E 2024E 2025E

688363.SH fr LY FEN 9141 0.76% 2.59 3.32 4.11 35 28 22
300957.8Z N &I EN 93.99 -6.48% 3.21 4.13 5.39 29 23 17
603214.SH ERE EN 17.04 -1.05% 0.75 0.90 1.06 23 19 16
002697.SZ sk B EN 5.62 3.88% 0.36 0.38 0.40 16 15 14
600612.SH % R A EN 62.76 -1.13% 4.21 4.93 5.70 15 13 11
002803.SZ & BB FEN 22.85 4.34% 1.06 1.43 1.82 22 16 13
002867.SZ XA FEN 17.00 0.35% 1.26 1.52 1.79 13 11 9
300896.5Z EEE EN 456.22 -2.27% 8.83 12.52 16.81 52 36 27
603605.SH EEE ¥t FEN 119.50 -1.08% 2.88 3.74 4.79 41 32 25
600655.SH #%-E R KN 7.27 2.25% 1.04 1.10 1.15 7 7 6
600223.SH ERe FEN 10.14 -2.12% 0.38 0.49 0.59 27 21 17
002345.SZ BEK FEN 7.12 1.28% 0.48 0.62 0.77 15 11 9
301177.82 i [ B A FEN 41.05 1.21% 2.28 2.67 3.08 18 15 13
601933.SH RIEAL T FEN 3.22 0.63% 0.01 0.05 0.10 322 64 32
603708.SH KRB KN 12.99 1.17% 0.34 0.46 0.58 38 28 22
002612.SZ By KN 23.59 -1.87% 0.49 0.67 0.85 48 35 28
600916.SH T E x4 EN 12.14 3.20% 0.59 0.71 0.83 21 17 15

KRR : Wind, FRIERF LA OGLEMN B HH 2023/6/2)

3. BEHF AL

31, X4 TARKREAEA. BEH. LhHL 2.0, ZH4F. Debut
Biotech %

[(ZaKFREG)] BERALAHXF A X TERRE QR XHF 1

5A2 B8, LAERBLEHEA TC(EERRE O @ICHEMF S FRN)
Fo (ZHARNKREQRMFENIEFRMY ARIHFFN, St—FHET TUHK
BEAQBRMAROGEAGER, CGRR: FEAKS)

[BE/4])] EXEREHEZHREIT “BERA” U4t

5A29 BHE, LB ESERER BB = Rk XA LT “Lafullen 425 1467
VA SENIN . XIAFHELLEREATETHOTEMGERS > THAHN. Ck
B EFEIT LMWK

[FeRA%] &AREHFNE “FREH” B 1 LA FEALF O
5030 HiHE, 8 FETHREERAT KA LG E R EDF N6 Fo R 24
TR IR EHEDERER TS AP RXFERIELAB . AR AW A LN B H

T 1AL, AFSREMEXFEOMN, TERARLARBDIIRLS RRAELHENE
YR HATARK R, FH R T ERT PRI IE. CGRIR: P Bk

i 4l B B G H A9 4E S A ik R 19/24
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[#%A] Z2EAFLET B KBERBRK GR350 A 27

5 7 30 B, Yestar ZEH X BT EEKMEMBERGE 0L mMN P B ERKFIZR
NEBF. FHhE R, TEB/FPEER, 284 2 KEAARGRLU“EZR", Gk
B E£R)

[REEBRRZR] XEWEAFEANRRKBIER TR

SH30BHEE, AOHTPTERIERGECYRASZELERA TN, £ETWARIY
EMHBEEHER—F —BHAFVIKSERIZEEPHERFEKRS R, S1E
B, ASTWERGEAD (RABERYAAIRAE) LEXK A, (RR: FIR)

(&4 2.0] EREAH K “dmFE 20”7

5431 B &, f BB RRAMME D 10045 2.0, BIEH08 ARATRRG ., 2L RAF
BB .S TH A KB, ALt R B M SR BRI, £ AR F RS,
RIS MR, BB A a- R AR, TR BRI K. CRIE:
Bt % 4 HAPSODE)

(32 %) #2252 KK 2023 8 —FEMHK
5A31 BHE, LOHHZSERALAH 2023 55 —FE WK EALALETIL376.4

L7, B3k 58.2%, V26 TH % %L @M A 6944184 81.01 e, Rigk
212%, FA32022 FHEWEEIRILAM TR, (Rk: REHR)

[ %% 618] %% 618 H B 150 A £ He S i a3 H1 3% K A2 100%
6 A1 8, BXEEHHE, 618FREFRE, 10 945r 1 Ak A AT S M A B b3 K

23%, AXFE MEW, BWT. AEMR. ZREBMAREN 150 A F S
TEEKAR 100%; THERBABRZARILEK 742, CGRk: PELLR)
[E54])] REHLEREEHZITEHA I & B

6 A1 8L, LAEHHLKRENS ., KKEELENSEHER HLHABEL
W EHES AR ARIUBMEA AT (“EM4") T2k EFT . RIEBFT
Wi, BEHEMERZABETE AR, &AFINTEE, BRITHNITEHEAEE
WX R G HEARAGAE . AE R L E SRR A, CRB: EETLUE)
[Grace] #B £ EEEH Grace K B &

6 A1 BiHE, LBHELEEERER Grace 3k 500 7 % T B #ak3T, bAEEA
/2 8] SKS Capital 47 #% . Grace £ % E % Z K& H Olive Young #9& K2 7, Ao
R EREAAT S TANAKRTHE EET. (RiR: P EAKS)

[£9RR] TEERARBRALX2EFHTELEF

6 4208, PEERARER” LRKAEFATEREF Ra R FHIUR. 1375407
AEA, GAPBZENRREF LEGRBFLIATFE, M LAS, RE>
Ak TR R ARG, RA BT SAE SRR AL o CRIR: B A )

T B4R

[ Debut Biotech] Bk 3k #f 3% # &~ ik £ #1494 2 3] Debut Biotech

6 A 2 BIHE, HBARKEMRSAHETHETRNEHZFT LS BOLD, sH#d]x 3 Debut
Biotech # 47 7 34 7 £ T# B # 8%, Debut Biotech & — R A4 #|i& fo b A 40 5

i 4l B B G H A9 4E S A ik R 20/24
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NE], ERNF CRmAn” Aedim o tgHliE. @ik &4Fa5T, Debut Biotech i
PR miafe A H AR T LABAR R FTREREGH =5, ARETHER>E—F
T Ho CRiR: FEAKkD)

[FaBRZFGRMA] (kS ATERREQRA) ARITAELAEE

6 A2 BHE, LA FELLBITEEAN (ks AEAKREE O RH) ARirEl
E_RPTEREENkS T L RERIE P EXAA, ATHEKRBEOEN ST
B FARE T AR IRIBEFIE S £ 4%, (RR: JLand B IR A 4)

32, AN MERRT 2022 F R A RAE T H AT RN
+F

BRZE: XTETTANRBE >N

WAENE) 5 A 29 B, AT od b EAZ KRR T AT ERR) A
A, BAEEHRSGAL, FRESE, A TAERANXR G, KWEHRSTH 19.63
27,

MHEH: RTREAA-BIHAR T TR BIROERNE

HABNE) S A 30 BnE, ARE 2023455 A 29 B, N A LEERBL BT
ABLE A SEN T KA RB A 680 77 Ak, &3 E AR 0.89%, A%k
TR o

IHRXF: RTFEBERAEFRGBD AT A%

ARFE NS 5 A 31 B, NS WEIZIILE BN Z P20y AT 2. KRR
IPRLH 1072 FRL, RAFPE ARG, FFRALA BT RATIA#E 8258 A%, LH#FA
o8] Ay B 28 67.25%, & 8] B AL A RS 11.59%.

Z AN RTF AR SRR BT RN RATIRE, FEG LR EFToAE

ARAENE] 6 A 1 B, »NaWEXT A 8] ZBRAH B AN T RATI R4
LA B e, HAKKAITIRE 4015 F AL, iEA AR “HBAH Y, IEAKRAD
“301376”, MEANEWFED, NAFAZKAHMLE 3308 7, &EBARE
KT RAT G B AE) 8.24%.

R7: RENXEFRE: XESENILGEAFF

B3 P23 FTRFEAR
6A5H AX4 o
6468 HUF LAY BAHKREBH
6478 HMAER ot
6H7H X B A s
6H7H BRI A R AR
6A8H AN S IR A 5 KA
64980 H &G pg B
6A9H Eqp s s
6A 128 i@ in ik A R AR
6 A 128 EEE ¥4 MNFEHK

FAHR IR Wind, FFIRIER AT 5T

i 4l B B G H A9 4E S A ik R 21/24



27 FRIES

T B4R

%8: BBV AEREE: (2023 FYEBRAARMEEHEELES

B # EX ] FRFEAR
6A68 H 5 2023 RHIE R A A S iR B HH s R
6 A 8H HEB % 39 BAARE R E R
6H9H KA B 2023 % 31 &) M B R KA R LA
698 HREB 2023 % 36 BmE EEATFERKRERILS
6 A 158 A 202356 AP E (A1) BERFR%H3EE & ICEE
6 A 158 1 4 2023 H N\ T B FH L ENITER
6 A 18 H LA 2022 B EBARBHELAT
6 A 228 KRR B 2023 L ERHEEHEL S
6 A 278 %4k 2023 5% 14 BRI £ 4
6 A 288 #3 % 22 f Li# CBME 3-8 % &

THARR: CHHNAR, FHE. REZIEF. FFRIERF LA

4, RI&HRT

(1) ZRBFRAM: 2K EEAZFEDML, FEFERAAE, HEHES
T fﬁl%’*«f\x@’f’l’%l TE ’Jkéé%)@%rﬁi}i:

(2) RBERE: ZRIFEAREL, 2HATEAFITEHELERR X0, La¥
A JE TR, EF

(3) ﬁ:%ﬁﬂé AT ){,%’ﬁn/g’;] A& )ﬂ%(}\ WA ¥k T B ot N 5) B A :
(4) BEAR: REWSHREE, UELEYhb Ll EENE,

i 4l B B G H A9 4E S A ik R 22/24
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4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
K300 F5E. BRABBRABERK, HZAREBBRA AR GET R IEIRG) KRBT A5 (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
ERETAANGEREL, e Bl F o2 MUR LT ZEFEORE, BTHFEEAEERIRE, ARRILK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 23/24
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
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