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5-6 NAZ B EMEE R, RANA, 6 A ABNKA L%,
B ok, BmEMmER AR R, RNETFHSF 4 FEEEN. KR
HEFERAE, EARA: (1) ALREHBM 5K RAT,

(2) FRITARBAERREFENESR, Q) AREETRILA
BREKGANFTHE. BIRReEr |, &MY FEF
R, HAEF. BAMN. EZRMK. RGRY. HHZFHRALZL

»RH
X & 3% 7
N R IAIIR R 514k, FoMERAMA, HEARH Lt
AZTR B FAHA
B A ) 5 4.
BE BE &R Bl EPS () P/E
R A, 4 A () W4 2022A  2023E  2024E  2025E 2022A 2023E 2024E 2025E
600737.SH A&k 4E 7.99 EAN 0.35 0.88 - - 22.83 9.08 - -
002726.S2 A Kk £4 8.93 AN 0.07 0. 21 0.36 - 127.57 42.52 24. 81 -
601952.SH 7 B RAK 12.05 EAN 0.60 - - - 20. 08 - - -
002041.S7 % Ak 15. 68 EAN0.29 0. 48 - - 54.07 32.67 - -
600313.SH R K APk 8.87 EN0.21 = = = 42.24 = = =
300087.87 X4 &A 10. 48 EAN0.34 - - - 30. 82 - - -
600371.SH 7 @ f&R 11.85 EAN 0.25 - - - 47. 40 - - -
000998.8Z & -F &4 14.91 EAN -0.67  0.46 - - -22.25 32. 41 - -
002385.8Z k4R 6. 64 EA0.01 0. 46 - - 664. 00 14. 43 - -
600195.SH ¥ 44 i 4 12. 40 EAN0.54 0.86 - - 22.96 14. 42 - -
002688.SZ & T A4 4.96 EAN 0.10 0.23 0.30 0.37  49.60 21.57 16.53 13. 41
600873.SH  ##it A4 9.02 EAN 1.45 1.49 1.64  1.79  6.22 6.05 5.50 5.04
300498.8Z B K &4 16. 87 EAN0.81 1.50 - - 20. 83 11.25 - -

FAEB: Wind, REIEEFTH; BHBRE 202356 A2 BRED Gi: BRERAARLERL & £ SR HBELE L4709,
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B - OO OO 6
B T R R T B BUTE FEIZ oottt et e et ettt ettt et ettt e et ea et et et nt et et e eet e eee s et A e e et e et e et s e e et e e et et et eeaeeneeeeaeeteeeeneaeen 8
B 1. B TR ettt ettt ettt ettt et ettt e e e ee ettt se ettt senetsenesrnesrenesesesneneees 8
B 2 N ettt ettt et a et a e ee st a e et e e ee A eae A e e A et e e et et e et e e et e ene e eet e et ee et e eat e eet e eetee et e e et s e e et eeateeeeeseee s e e et ee et aneeentaeeneeenraeen 8
KT T N OO OO OO 9
Bu . K B ettt ettt ettt ettt et et et ettt ee et et see e eeeeeeseeree e 10
3. 5 A AL ettt ettt s ettt ettt e st ee e sttt ee s st setesn e s s en s reeeen 11
3. 6. FHEL A B AN oottt ettt ettt e s e At sttt s e e e seesne s et e eaeeenaeeeeanenneneeneeneeneeenaennennes 12
B T B TR T oottt et ettt ettt et et ettt sttt et et ettt e sene s e rene s s e renenen 14
3. B B R T ettt et ettt et ettt et et e e et ettt et een s s e reneean 16
3. 0. BUATNHIIRTE oot ettt ARttt s st raeeen 18
3100 TR EFRI oottt ettt ettt ettt s e et et At et et et et et et e et et et astese st e et e eeeeneeteesesssaeetns 18
KT I T OO 20
B 12 BB T ettt et ettt et et ettt et et et At et et et st ne st s s e s s neseneren 20
B 13, BE T BT oottt ettt et ettt ettt et et e e ae et e et e et et et et et s et e aet e s et e st e s et eee s e st aesesesaeneraenenaesrean 22
R N I =7 OO OO 23
DR T R 7T ettt ettt s ettt ettt a ettt et et ettt At et et e e e ettt ae et e et e e et s ae st et et e e et s et et aeeee et s et et et et s ee e et et teet et et eneet et es e tetetananes 23
KMk B X
M1 A (5A298-6H28) RAKMBITILIRKMEHEIT B 26 4% oo ssessssssssssss s ssssssses 6
Bl 2 K R AR S AR B R IE B 710 B T oottt et et e e e e s et e e st s et e e st s aeseaeeeeeseeseasaesesesseneesesseasaenesneatsseneeeeasaeneaneasannen 6
Bl 3 AR JE R B T A HEFEIE BB TR T B oo eee e s et se e ee s e s es s s et e s e ss e es e ses s s ses e se e eeseesenes 6
B 4 KJE RIRAL BRI A AZITE BB T T AT oottt st e st sss e sss e ses s e se s ssas e sassesassesassesassstassssessssassssassntassasassssassssssasaessssesns 7
B 5 KJE RARAL BRI A AZIE BB T T AT oot s et st e st seseesss e ses s e se s etae e sassssassesaesesaesstassntessnsassstaesneassntasansasesesssaesssesens 7
B 6 2005-2023 4, RAkdkie (7)) B4R AR, F K B00PE BAEEEL CTTM) oo eeereeeseseseseesesesseeesenes 7
B 7 AJE EEIGN 2754. 93 T/, JEIIREEH0. 20% .oooreeeeeeeeeereeeseeesessesesse s eeseseeseseesesessesseses e esessesesssasessaneesesessessssesesesesseneses 8
B8 ARBEIRER 6.71 FE /T R T, T IR AT, 82 coeeeeeeeeeeeeeeeeeeeeeere e eeses s e seeeeseeseseseses s ses s e ssesessessesessessesesessssessseseseesenes 8
B 9 AJEDNFEIN 2752. 89 F0/ B, JIEREEHT. B37% eeeeeeeeeeeeeseeeeseeeseseseeeeses s essesessesessesesesesseses s ssessessssasessesesseseseesssessssesessasoses 9
B 10 EFR D ENA 6. 44 T/ KT, T IREEAD. 04%.oooeeeeeeeeseeeseeeereeesevesesssessesesseseesesesessssesessessssessesessesssssasessenessessssesssessssssoses 9
Bl 11 2022 4F 6 A 55 1 J8 FAGIIAN 2056, 00 TL /B eeeeseesseese e eese s esseset st esssess st st eesssesasesasesesesasesesees 10
B 12 AFERAGHIT M 2662, 00 0755, IR EEIE T oo eseeeseese s s s sese s ss et st sees st st st st essssesasesasesesesanees 10
B 13 AJE KE I 4855, 47 T0 /5, JEIER EEm0.85% .ooooeeeeeeeeeeeeereeeeseeeseeeseeesseeseseesesseses s sssesessesessesesseses s sesseessasessesesesesnssenan 11
B 14 BEFRREMN 50419 ZT0/BE, JIREE=T. 27% eoeeeeeeeeeeeeeeeeereseereeesesesseesseesessesesseses s sssesessesessesesseses s sesssessesessesesenesrseenon 11
B 15 2021 4 1 F ATIZAG I 12573.50 0/ Borooeeeeeseeeeeeeeeeesee s sesesessseesseasessasessesseasessesessesessesessesessesesssessanessesessnessenesnen 12
B 16 2023 5 4 F] A AR TETT I 95. 13 00 /A eoeoeeeeeseeeeeeeeeeeeesee e sese s ss s ss et st ses st sttt e et st s et e s e 12
I A I 3 i B B IVl S OO 13
Bl 18 5 F 5 4 A F EIEBUA TR AL 3. 87 T/ T eoeeeeoeeeeeeeeeeeeeereeeeseeeseeesseeessseesessases s ses s seses s ses s esseses s seseessaessssesesesress e 13
B 19 5 A% 4RI EEATTHL 3. 95 TU /A T ettt sttt st sttt st st sass s sassesesasseins 13
Bl 20 5 A5 4 B BLATTHE 3. 660 Th/ /A T oot eeee e eeseeese s ess st st et e s st st st seseeesseseesseseeeseseseeees 13
Bl 21 254 F EXM 73. 50 0/ T 3, IR AT oot sese e e st st st st st st st st s s sasesanesasesasesanees 14
B 22 254 E BO XM 130. 00 To/TF 5, T IREEIE T oot ee et ese s se e ee et et ss st sttt et e es s et e s e 14
B 23 254 F AN 87.50 /T 3, JHEREEH0. 4% oo eeseeeseeeess e essesesseses s sesessesessesesseses s sesseessesessesesenesrssenon 14
B 24 254 & B2 90.70 T/ T 3, T IREE AL B covureeoeeeereeeeeereeeereeeeeeessesessseeses st sesessesesesessesessesessesessesesseessasessesesenesrsssnen 14
B 25 A AN 14,39 T/ ) IR EEm0. 0% oo ee s es s st es et s s et eess st s sesesesesesesesesees 15
B 26 E AT M 15420, 00 T0 /B, T IREE =0 77% eveeeeeeereeereereeeseeeseeeseeseseseesssesesesesesesss et sesssessese st sesssssessssesasesasesesesanees 15
Bl 27 5 5 A A G 20 91, 67 A T oot eeeeeeeseeses s s s s e s e st ee e eeess e e e e ssensessases s sesrsesess e 15
B 28 4 AR G5 E 2863. 00 T7 3K, IR EEHET. 27 % eeeeeeeeeeeeeeeeeeeeeeeeesesesesesesesseeesseesessasesseseeasessesessesessesessesessesesssessasessesessnesrseenen 15
B 29 AJAFHEIIN 560.81 0/ 3K, T IRELAD. 7% ooeeoeeeseeeeeeeeeeeseeeeseeesesessseesseessssasessesesasessesessesessasessesessasesssessasessesesnessesesnen 16
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B 30 SN 1903, 01 T0/ 3K, IR EE=2. 85% oo e e e e ee e se e ee s ee e eeseses e see e se s ee e eeeeessasee s essesesesneenn 16
B 31 51 5 4 AT S AT ZERE AN 3. 41 TL /T oo e ee et e e eee e ees e e se s s e e ee e e s s st seaeseaseaseesseeseaseeeseseasseeseanes 16
B 32 AT I AT TU/ T IR EE 1. 78 eeeeeeeeeeeeeeeeeeese e seese e ee e e seseeseeeseseasereesaseane s esasessesasesseanesassasenassasensenssanes 16
B 33 2021 5 4 F1 55 A JEI TS B A2 R IR 4 53 0/ T oo eeeseeeseeeseeseese s se s se e e st st et e ss et est s sesesasesanesasesanesanees 17
B 34 A EAGFITE.20 T/ T, T8 IREEA2T. 71 %eeoeeeeeeeeeeeeeeeeeee e eeeeeeeee s s e ee e se e ee s eeases s seesesse s se s eee s eeeesessases s sessseeseeenn 17
B 35 5 1 5 4 JA R PBIANAE 23.90 T/ 0 i eeeeeeeeeeeeeeeeseeseeseeseeseeeeesess s eeseeeseassese s eeeeese s e seeseeseeseess e seeseaseeeseaseeeesseaseseseaneeneessenes 17
B 36 5] 5 4 JA T SR ZERE I AL 3. 82 T/ P oo eeeeeeee e e e ee e e s s ee e ee e sese s eease e e e e es et se s easeaeeeee e easeeeseseaseeesennes 17
B 37 51 55 AT AN HE 11,26 TU/ T oot eesetiesesevnesase s evasesene s st st st st st st s et ee st ssessssses et sessesenesanees 18
Bl 38 51 5 A T8 I B A T BN AE 10, 10 T/ T eoeeeseeeeeeeseeeeeeseeeseeseese e sess e ese et s e st ese st st sesesasesanesasesenesasees 18
B 39 5 1 5 4 JA 2 BIAN AL 85. 30 T/ A ceeeeeeeeeeseeeeseeseeseesseseessesese s seseesssaseess s s sese s seseeseeesaneane st eseanesassansanesaseeseneseaneaneesssanes 18
B 40 5 1 5 4 JA 3 PRAN AL 80. 33 T/ 0 i eeeeeeeeeeeeeeeeseeseeseese s eesee st se s eese s eessess s e se s s e seaseeeeaseass et seaseseseaseeesseseaseneseaneeneensennes 18
B 41 AT EAIN 130.00 T0/ A, IR EE T oot e e eee e e s e eese e e e s e s e s s e e e ese s easseeseseeseeeseseasseeseanes 19
B 42 A BN 120.00 U/ A, FAIREEFE T oot etse e eese e eeseeseees st s e s st ne e esase e sease e eesaseneesasenserssenes 19
B 43 KBEE NN 10000 T/ AT, IR =16, BT %eeeeeeeeeeeeeeeeeseeeeseeeseeeeseeesse s eesesee s ssesessseseesesss e ssesesse s seesessaess s sssesseesseenn 19
B 44 AR BIM AA.50 TU/ A, FIREE T T oottt ee et se sttt es st ne et st e s e se s s eeseens e seeneeeseanes 19
Bl 45 KT BZ B IGAN 12. 00 0/ T, B IR B T oot ee e ettt e e et ettt s e e s sttt n e s e seas s s 20
B 46 20204 6 A5 2 I T HE B3I 17,90 Th/ AT eoeeeeeeeeeeseeeseeereeeseeese s eseese s sese s eet s s et ese st sess st esssesanesasesanesanees 20
B A7 APINAE I 7314, 00 T8/, JAIIREE A0 19% covoreeeeeeeeeeeeeeereeeseeeseeesse s seeeseeseses s sesessseseeseseeseseeseseeseseeseesasessesessenesnssenen 20
B A8 EFRBABMN 24. 85 E 5/ B, T I =2 17 e oeeeeeeeeeeeeeeeeeeee e eeeeee e ee e e e se e ee e ee e e es e es e se s se e see s see e es s es s ses s see e sseenn 20
B 49 AT 35 LN AZEFE 150, 88, JE IR EL 1. 43% oo eee e e ee s eese e eese s et se s sesease s seaseeseeseeseesseseeseneseenes 21
RIS R e R S b Y Ny A B -3 [E7 N s 1< X L/ SO 21
ol B R T BT 2R oottt e et e ettt ettt e et ettt e e ee e et et e s e ne e eenee et et et e e neeee e 8
F D N E T T2 ettt ettt ettt ettt e e e et e et et et ettt et et et et e et et neees 9
B TKAGBE T T BT oo ettt et ettt ettt et At At e e e sttt e e e s e een et ee et eneae e e nananren 10
BB R B T BT 2 oottt ettt e et ettt e ettt ettt e ettt e ettt et et etane e nae e 11
B B BB T T T AT 2 ettt et e et et e e e et a e ee e e e e e e e e e et eeeee et e e e s eee e et e ee e eeee e eneeaseeeeeeaseeareneen 12
F O E TR T BE T Dl e et e st e e e et ettt ettt ee e et eenen e seeneeenneenen 22
F T T T e B 2 T I A T ettt ettt e et ettt et et et et et et et et et et et ne s e et ne st eeeneranees 23
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1. X AR &

Frah = b gk: ERLRAIR, RE6 A2 B 158, £2HTHL L@ 7500
57w, TMEEIAR. EFW, HALEMENEE, Aot EL =R, %
Wt A AR, ARG ET— R, 2B BT ES 3 KAT 1000 7 =,
“ZR” KA NERKAREF. AF “ZR7, T EHRAN 1650 T E (£)
B RARMESL, TR AAFELEBEIMAEL, LPBFEMEM 60 57
&, MAESHLAR, TUBR “ZZ7 A2 FK. BB RLRAMFHITAR L
B, A% B BENFRLEE N MAFIRS R TAE, A A A L RE FR AL
KWL A ZRT, Aok o, £FHEEEFARZH RMELEFIRSE 3200 %
AL RIARAE Ak sE 1.2 B %8, Fril “Z 87 RIAZKEEL 1100 3, HRF
MF AW E T4, RGBT, AR B FREIR S, R & B X9
M, ATl EF R, BREFREA R CZE7 MUMALAE S THEME, AET 6000 %
IR G IR G AR, o i lp sk fofy B b R P ST E L, 5
ATaEERREE EHH” XA, MESKEhHS. RETE @ KTk
Mk, A KA Z AU AE T A b F 4R 3 RAA . X RIHE A 3% HL LA
B, HHER\ARK, RIIERAE L], ABRIIREE 7 X FELIKAE L, R
R & FARRBET AR A AT, WA B mirem g H, MBI mBR
B, Remm AR, EPEALAHTRIR, AESREAR—F, LB, T, 8, T
. REEFRBIHEA ERIAL, HAHATEH, RERAERX KRR KIE TR
HEMRH . R RATIAGF & H do ITE & 18] 1240 be ol B, A AR Bl
R, MBHKABHENFOMAEN LA, B L A, RTHRAY T
. B AR A, RHBREFTE, RNETEEFLREERIH KK,
BFHMAUARLEXERBMEZAKRFGE S L,

A ARERDARIE, KEAEKAN 14.39 /A, AFRTHE
0.01%, BAALEBMAEELTRAYR, REKAL, 2EI=ZTEKHNHN 14.32 T
ST . MBStk A, BRI SRR ABHETH, MABRFLTEE, K%K NE
FRE, ALk A, RBREB B A ERBEMEE, BT 284 9K 8 245,
1B F ARATF M AT Bhe, RAVAA LER R A DRI, BREE,
BAaTM s LR ) 32, NP BN B L IKEEH. BN ESLE S AHES
RFTMRENE, S FREhFs, 4 ALERETEEEERLHESE TS,
TrehaEHR 0.5% RBET, KAVAH 2023 FFmk, 1FHMMEEILE R B3,
AAa—RAEE ERET XAER KO0, FH—EITE5-6 NA 260 AR,
HAVKNA, 6 ALHMIAEEE, Fob, FmEmFRENR R, KANEFSHF
4 FFHEN. MAREB ERE, &M (1) ALREABM HFRIURLE, (2)
FRITARBZEBAEFLEZE, Q) ABEEERIARRE KRG NIFTE,
AR EET®, KRMAN: TAFR, HELF, BAN. EZRHK. 4K
. MIALZERFLZLSLE.
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HUAXI SECURITIES

2. 17 B R

AF (5R298-6A28) K4 (¥75) #k-1.38%, #ZFE 20235 6 A
2 B, LiE#4804F 3230.07, JA#k#ki+0.55%; RIEmRIGICT 10998.07, J& ik
T&+0. 81%; Al 548 T 2233.27, ik 1a+0. 18%; 7K 300 44T 3861.83, J&
K E+0. 28%; RKAkdiEg (FFH) BT 2928.22, Fak#sia-1.38%; HP, K
A8 AT A F AR B B KPR B AT =89 A APAL L (+1.76%) . &k (+0.84%) .
KAz A (+0.00%) o

B1 A (5029 B-6 A2 8) KA EITILIKEHAT 5 26 1%

9%
7%
5%
3%
1%
1% |
-3%
HOR L oA b ok H o EE L K KR E E T RS |
ek om W R R Y EE Y T O R W R E 28K R
w U = o ® ® ® % oA omow oW ¥ R
L S R - FE 4 KW R & R P
FA R Wind, 4G IERT I
B 2 KB RMEA G EFEHE T ER B3 AR RMAETWEFSERTER
1. 0%
1% l
= 1 B . -
[ | 1 I I I
-1.0% A0 e 4 x ¥ ood
B B2l S R 8 #Ho8 &% ¥ K& B % %
RS ® S’é # & & = nd BN 4
= ¥ " ra 4 & R R o
£ 3 - ES ~ 2
B ) 7k 3K m JE Ak sk e
FHER: Wind, LG IERTFTPT FHER: Wind, LEGIERTFTIT

AR RAA AL R I Tr &, 5RiG AT BN LA AE 2K (+7.60%)
R (+7.48%) | ST HigiE (+7.04%) . fLFELRL (+5.95%) . J A4
(+5.58%) ; PRWGEATRAIANAL A E AR (=7.33%) .« ZEAEL (-7.22%) .
BAES (-6.56%) « K&HTK (=5.31%) . 42 H (-4.81%)

AT I i R AR R E Bk B
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HUAXI SECURITIES

B 4 & JB RARA & ARG g AT ARG B 5 KA R M A AR B 18 BT AAR 0
8% KB K&K BEAE G AN 5404
0%
6%
-2%
o 4% I I
2% —6%
-8%
0%
AR MRMAT STHREF £3HRL J A —10%
m ] ARG w ] K R
TR Wind, G IERTCHT TR Wind, G iERT5CHT

WMkAEE T @, BE 2023 F 6 A 2 B, Rkdkie ($7) PE 48 (TTM) #
22.13, J XA A 39.54, HASEKFEG LHELEN-44.03%. L P F & KA
PE (TTM, #4Kik) 4 16.36 (I 39144 49.61) , #Hh4ptkfiE PE (TTM, #A4Rki%)
A 32.90 (LA A 41.63) , ¥k PE (TTM, #4K:%) A 19.32 (B £ H1EH
46.72) .

B 6 2005-2023 F, Rikdie ($7) 523 AN, 7K 300PE 4k (TTM)

120
100

80

60

40 m
20 =

0
2005/06/02 2008/06/02 2011/06/02 2014/06/02 2017/06/02 2020/06/02 2023/06/02

—SWRAMALE A3ARL 7 300

R RR: Wind, £ HIEFRAT AT

AT I i R AR R E Bk B
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3. TARF BB PEHRIF

3.1. 2K

EK: KRB ERIWHM 2754.93 /ok, IR L3k 0.20%; A EAER
MM 6. 71 £/ XNF, FIR Lk 1.82%.

B 7 AR EARHN 2754.93 s/vk, JE IR EE+0. 20% A8 KABMERK G671 E£L/HKXNF, BIR+1.82%

3000 9
, 8
500 ,
2000 6
1500 >
4
1000 3
2020/06/02  2021/06/02  2022/06/02  2023/06/02  2020/06/02  2021/06/02  2022/06/02  2023/06/02

— R 2K N T/ HRAEM: 2R E0/FXHF

FA R R Wind, & iE AR 5T KA R Wind, %Ik K5 5P

1 E2AREE L

P S S Y SE S VO fg;ﬁf Ak ;;;ﬂ
EA:PH E:9H o:vEH HH:PE “P%l oY E &
$4 FA  Erw  EAw  Ere  HhAh HA%  FAR
2016 212. 02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3. 46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4.48 191. 00 274. 00 0. 02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205.70
2021 205.70 272.55 21. 88 209. 00 291.00 0.00 209. 14
2022 209. 14 277.20 18. 00 218. 00 299. 00 0.02 205. 32

3.2. vk

WNE KRB A EHN 2752.89 T/ek, FIRL B 1.37%; A& B
MM 6.44 T/ F XE, IR LK 0. 04%.

AT a1 e RIS R T Rk B
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"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
d £ uE 2y iE KA ARE | 4T A R B 4R

HUAXI SECURITIES

B9 AR AN 2752.89 u/vk, IR+, 37% B 10 EIR DA 6.44 1/ XNF, JFIR+0.04%

3400 14
3200 12
3000
2800 10
2600 8
2400
6
2200
2000 4
2020/06/02 2021/06/02 2022/06/02 2023/06/02 2020/06/02 2021/06/02 2022/06/02 2023/06/02

— R FH R A/

BRI b & (F) E4/# XF

A ER: Wind, EHIERTTRTIT FHER: Wind, LEGIERTFTPT

k2 L EBEFHE

mimgg  CEP axs dxa aemn DERT gaom somk
BEH:FPEH E:¥vH o:vE  HE:THE ¢% o E  EA:FE
¥4 2 A\ 7 ek B 7 vk B 7 vk " 7wk A 7 ek | 7k
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 139.12 134. 25 10. 62 45. 00 155. 00 0.76 139.12
2021 136.76 136.95 9.57 35.00 148. 00 0.88 136.76
2022 139. 08 137.72 13.50 33.00 148. 00 0.90 139. 08

3.3. KA

KAG: 2022 F 6 A% 1 AR A ZAILTEH N 2656.00 T/vk, JBIRLH-F,
KEARAG I 45 H AN 2662.00 T/7k, JAIRLLHF,

AT I i R AR R E Bk B
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WMHERARRELZLFFTFUERCEROAERAT . BAVTETEIELRFTA, %X,
G i uE2F TE RS R AR | 4T LB AR

HUAXI SECURITIES

B 11 2022 5 6 A % 1 B-FA5¥4H 2656. 00 7L/ vk, B 12 ARRERAGE TN 2662.00 T/vk, JAIRLFF-F

3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000

2019/06/02  2020/06/02  2021/06/02  2022/06/02 2000

2020/06/02  2021/06/02  2022/06/02  2023/06/02

SR AR L/ —_— A () RS /0

AR B Wind, 18 EIERHF LA FA SRR Wind, 2 5iE K 5T

k3 RGBT A

2017 212129 4990 365326 194359 2384 196743 168583 85. 69

2019 209615 3520 388972 203235 3580 206815 182157 88. 08

2021 213027 6500 397603 222185 3890 226075 171528 75.87

TR B Wind, & 5 E FA4F 50 BT

3.4. X8

AREEZ K S 4855.47 /%, JEAIRIL T 0.85%; A K EFRAKH
#504.19 £ T/, FIREE T 1. 27%,

AT ke A IRE B E Rk B
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H 194 uk 73 IE R IR | 475 B 4R

HUAXI SECURITIES

B 13 KB K23 4855.47 L/vb, J& 3L L-0.85% B 14 EIFKEH 504.19 £ /08, JFIRIL-1.27%

6000 750
5500 650
5000
550
4500
4000 450
3500 350
3000 250
2020/06/02  2021/06/02 2022/06/02  2023/06/02 2020/06/02 2021/06/02 2022/06/02 2023/06/02
— LGN KB T/ BERALENM: K2 () £/
KA R Wind, 0GIE K AT KA ER: Wind, & GIE KT LA
k4 KEHEFHE
XE:
_ _ KE ¥4 XEB:BAR K& XE:EH XEBE: XK AR
¥RLfh k38 X8 30 " o
B FE #ed Tue Hr® HoE  %E BE  H/H
il 4
*43 F o F vk, F vk, F vk, F vk, F vk, ¥ v, %

2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180. 00 6260. 00 5. 68

2019 16950. 00 98520. 00 123050.00  110000.00 250.00 110250.00  12800.00  11. 61

2021 16,420.00 91,600.00 121,661.00 115,870.00 962.00 116,832.00 4,829.00 4.13

AR IR Wind, 4 % E KA 5T RT

3.5. #%1t

2021 5 1 F 325 MAE M 12573.50 /vk, A IFREbHE-F; 2023 54 A4
HARFCT AU 95.13 £4/#, AT 4. 06%.

WAT a8k AR R E RAE F
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"E - , S5 1 4= T 5 [E 7
d £ uE 2y IE F A AR | AT A B 4R

HUAXI SECURITIES

B 15 2021 51 A #5245758 390 12573. 50 /v B 16 2023 554 A AAGET HMNM 95.13 £49/5

20000 200
150
15000
~__'_’,.......--.....--I""""'\Am’w, 100
10000
50
5000 0
2018/01/01  2019/01/01  2020/01/01  2021/01/01 2020/04 2021/04 2022/04 2023/04
— A AR (RT48 ) . F B :FOB T/wk — 2 TR N A A R ARG £ 5
TR R Wind, HGIERAF AT FHRR: Wind, 0 R25 50T

£ 5 BT FHE
BiRLA WL R Wt

WM E MREBA ME:H ARREE MRS MRREFRE
Gl 3 HEE =5 3 HEE RKEAE B/ARE

#4z Tk Tk F ok Tk Tk I ok F ok, %

£ 2016 3957 1110 14847 7580 12.00 7692 71585 93. 02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54.33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45.29
2022 4557 3000 10746 7150 50. 00 7200 3546 49.25

3.6. FI#. BAFMI

5 A% 4 B ABAMMN 3. 44 /N, FRILTE0.86%; 5 A% 4 AF
BELATIAAE 3.87 T/, AR EFFE,

5% 4 BABERAEM3.95 /N, AFRITEO0.25% 5 A% 4 A%YS
BLAFH 3.66 /N, FFRILHEF.

KB A FEH(MT73.50 /T4, BIrFF, 44 % B63HH 130.00 T/ F
%, BAFEF,

AREHEE AHN 87.50 /T %, BRI _EFK 0.46%; 44 % B2 354 90.70
/¥ 5%, B L 4.86%.

AT a1 e RIS R T Rk B
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h 1E vl Uk 25

HUAXI SECURITIES

PE R A AR | AT A 5T ) R

B 17 5 A% 4 AABREFHN 3.4 /0K

B 18 5 H % 4 & F eEBLAFFMA& 3.87 T/

4.5
4.0
3.5
3.0
2.5

2.0
2020/5/24 2021/5/24 2022/5/24 2023/5/24

— 0 AR T/ AT

4.20
- .__—--u.——"”’—’---.'~.\..\\u—~—
3.80
3.60
3.40

3.20
2022/5/24 2022/11/24 2023/5/24

—_— R E AR TN

AR B Wind, 2 9GiE R 5PT

B’ 19 5 H% 4 FRSEAFEH 3.95 T/ AT

TR R REKNNE REE D, EmILETN A

B 20 5 A% 4 B&SBEAFEA 3.66 T/ AT

4.4

4.2

4.0

3.8

3.6
2022/5/17 2022/11/17 2023/5/17

— GBS AR TN T

4.0

3.8

3.6

3.4
2022/5/24 2022/11/24 2023/5/24

— RN /N

TR : RLIH N5 I B, T I BT K PT

TR AR RIS LB E B, IR P

AT a8 A AR R FRAAE
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i t Tl A R .
d k% IE KRR | 4T L5 R R AR

HUAXI SECURITIES

B 21 4% EHH 73.50 ©/F %, FFRLEF B 22 ¢4 % B6 ¥4 130.00 T/ F %, FBIFRILEFF
150 300
250
100 200
-n\\’_\h_JrI‘-""'“r‘h-'-“"""1.- 150 , l
50 100
50
0 0
2020/6/2 2021/6/2 2022/6/2 2023/6/2 2020/6/2 2021/6/2 2022/6/2 2023/6/2
— T AR A FE50%: B & /TR — T AR 4 £ B6:98%: H & /T
FH R R Wind, £ 0iE K5 5T FH R R Wind, 20K 5T

B 23 44 & AN 87.50 /T &, JAIRH+0.46% B 24 %4 & B2 ¥ 90.70 T/ &, JIrb+4. 86%

800 300
250
600
200
400 150
200 100 m
50
0 0
2020/6/2 2021/6/2 2022/6/2 2023/6/2 2020/6/2  2021/6/2  2022/6/2  2023/6/2
— TR A FAGBOT IU/R) : B * /TR — IR Y £B2:80%: H A/ %
FARR: Wind, 2 K5 AT FA KRR Wind, 2 K5 AT
3.7. £ M s

AR ABHM 14.39 £/ AT, BIRILTHE 0.01%; A FL£#KHTHHN
15420. 00 /7, IR T % 0. 77%.

S5AFARARKRESHE .67 0T, AFRILTHRO0.07%; 2023 5F 4 A A%<
B EEAS EES 2863.00 sk, HAIREL EFK7.27%.

KEAFHE M 560.81 U/, IR L% 0.97%: A& = TE# 0 1903. 01
/3K, IR T 4.85%,

AT I i R AR R E Bk B
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1E vl Uk 25

HUAXI SECURITIES

a

IE A AT 50 AR 2 | AT AL A 5T B 4R

B 25 KB AN 14.39 T/, FIFREE-0.01%

B 26 A A M 15420. 00 T/wb, JEIREE-0. 77%

50
40
30 /\
20
10

0

2020/06/02  2021/06/02  2022/06/02

— A L/

2023/06/02

30000

20000

10000

0

2022/06/02 2022/12/02

— N (B 2Y) A

2023/06/02

THRR: % HE, £ BIERT AT

B 275 A% 4BERFEEHNE . 6T

FARIR: Wind,

A G A ST

B 28 4 A & 2863.00 77 Kk, HIREL+7.27%

95
90

100

85
80

75

2020/05/26  2021/05/26  2022/05/26  2023/05/26

—— T QFKAGRAR) FHE AT

4000

3000

2000

1000

0

2020/4 2021/4 2022/4

—t R EEFOLEFE Tk

2023/4

AR IR Wind, G KA PT

PR R R Wind, £ GIERA I

AT a8 A AR R FRAAE
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HUAXI SECURITIES

i t Tl A R .
d k% IE KRR | 4T L5 R R AR

B 29 A BATH#H N 560.81 T/ Kk, FER+0.97% B 30 —TE#HIHHN 1903.01 /%K, JBIrtb-4.85%
850 6000
750 5000
650 4000
550 3000
2000
450
1000
350
2022/06/02 2022/10/02 2023/02/02 2023/06/02 0
2021/06/02 2022/06/02 2023/06/02
—_— N AT T _ _
LS AFEAE (/) B (/%)
TR R ER, EHIERT R FoR R B Wind, 9GiE KA 50 HT

3.8. & %%

5A%4RAHRRAESHN 3. 41 /N, BFEFF, KELEHHN4.79 T
/R, IR T M 1. 78%,

2021 5 4 A% 4 AN HEZRANA 4.53 T/, FAFRLEF; KEELBE
A AE-1.20 /N, FIFR LK 27. 71%.

50 % 4AR%BAMNE23.90 T/, FFREFET; 5 0% 4 B H e REHES N
# 3.82 L/A, FIRLLT0.52%,

5% 4RGEME11.26 T/NF, FRILTE0.44%; 5 A% 4 B =454
W EMAE 10,10 T/, AR TE 0. 79%,

BW315A%4AHRKAESHN 3.41 /R B 32 ABFEMHMH 4.79 T/, FIR-1.78%
5 8
4 _A__\/\/-/-\ 6
3
4
2
: 2
0 0
2022/5/24 2022/11/24 2023/5/24 2020/6/2 2021/6/2 2022/6/2 2023/6/2
— XA N (TR —_— 0 e AW /500 %
T KRR RERHAEREER, FBHIERT LA AR IR: Wind, 4G Ko 5057

AT I i R AR R E Bk B
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12 i vk 23 L » N
h £ k2% E R AR | AT AR R B AR

HUAXI SECURITIES

K 33202154 A% 4FAREHEEKRK 4L 53T/ B 34 KBEZEAE-1.20 /W, BFL+27.71%

8 15
6 10
5
4
0
2
-5
0 -10
2018/4/23 2019/4/23 2020/4/23 2021/4/23 2020/6/2 2021/6/2 2022/6/2 2023/6/2
— b R AN A /500 % — A A T/
FHER: Wind, £ 0GiEEF % FHER: Wind, % 0iEEH KT
B 355 A% 4 B AN 23.90 T/ AT K365 H°%4FAHBKEELNA 3.82 T/R
26 4.2
26 4.0
25 3.8
25 3.6
24 3.4
2022/11/24 2023/1/24 2023/3/24 2023/5/24 2022/5/24 2022/9/24 2023/1/24 2023/5/24
e 3 ) A (TN — R E SN (T/R)
THER: RLURIMAFTHREE R, LHIEAT I TR R RILRIIEKRERE R, EHIERI LT

AT e RS B E RR R B
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i t Tl A R .
h £V uEZF E R R | 47 AR R 4R

HUAXI SECURITIES

B 37 5 A% 4 FAEMA& 11.26 T/AF B 385 A% 4FAE=H0GEMAE10.10 T/~NF
14 14
13
12
12
11 10
10
8
9
8 6
2022/5/24 2022/11/24 2023/5/24 2022/5/24 2022/11/24 2023/5/24
— R TN —_— i SR TN
TARB: RUERMAERELER, £ GIERF LI TR ERR: RERAMASHEER, LBIEFI T
3.9. R 4 Wik

5 A% 4 A4AMH85.30 T/, BARFRILTH0.37%; 5 A% 4 AF AN
80.33 /AT, FIRHTF % 0.20%,

K 39 5 A% 4 A4 AN 85.30 T/AFT B 40 5 A % 4 ¥ AM4 80.33 T/AT
90 88
89 86
88 84
87 82 \/’.—N\
86 80
85 78
84 76
2022/5/24 2022/11/24 2023/5/24 2022/5/24 2022/11/24 2023/5/24
— PR TN T —_— A TN
KA KRR RERMNNRFTHEER, FHIERT AT KA KRR RERANFTHEER, FHIERT A
3.10. K & k54

KB &AM 130.00 T/ N0, BIFRHEF, KB #3454 120.00 T/ AT,
JA ST,

AR E MM 10.00 /A, FFRLTRE 16.67%; KB E &4 14.50 T/
/A\ﬁ‘; }a};f:kb%%c

ARE S KM 12.00 T/AF, BIRLHF; 2020 5 6 A% 2 AT &HH
17.90 T/~ 0, BAFRFF.

AT e RS B E RR R B
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1E i TF 2 . .
h HL;!{L'E!U'ETQ IE AT AR | T LA 5 B 4R
B 41 A8 &AM 130.00 /N, BRI B 42 A J8 40 34 120.00 T/ NF, IR HF
300 350
250 300

200 250
_’_'_’#'_’w\-\_r\[\_\-\- 200
150 150
100 100 ’_,_\_\_'_n_,.lv\_\_r,_\—

50 50
0 0
2020/06/02 2021/06/02 2022/06/02 2023/06/02 2020/06/02 2021/06/02 2022/06/02 2023/06/02
—_— ks A /T —_—kREh:%s A T/ TR
AR IR R RATIR, 4G F A 5T KA ER: R RAFTI, EBHIEEAF R

B 43 KB B NHM 10.00 T/, FAIRE-16.67% B 44 KBEXE &3HM 14.50 T/, JFFEFEF

14 30
12 25
10 ——— 'j L‘ \ ,—l ‘ '—" 20
8
15
6
4 10
2 5
0 0
2020/06/02 2021/06/02 2022/06/02 2023/06/02 2020/06/02 2021/06/02 2022/06/02 2023/06/02
—_—kEH: AR A /TR —XzEh:Fe A T/ TR
TR R R R ARATE, L A AT TR R R : R KA, LA 2T

AT e RS B E RR R B
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1210 0 2
Py SRR

HUAXI SECURITIES

17 A 5F 50 B 4R

B 45 A #2354 12.00 T/, FAIRLEFF B 46 2020 6 A% 2 AAZAE &390 17.90 T/
25 25
20 20_____1f1\f___¥——ﬂ*_
15 15
10 10
5 5
0 0
2020/06/02 2021/06/02 2022/06/02 2023/06/02 2018/06/02 2019/06/02 2020/06/02
— kR 82 e JE T/ TR — REWNFAE B /TR
TR R RAAA IR, @ IE R AT TR R RALAA IR, @ IE R AT
3.11. BH

KB AP G B REILSE M 7314 T/ek, FERE 3K 0.19%; A E FRJR4EIL
W 24.85 £90/%, BT 2.17%.

B 47 AR LA 7314.00 T/wk, J IR EE+0. 19% B 48 EIRFRAEN 24.85 £4/4, JFIRL-2.17%

7000 30
6500 25
2
6000 0
15
5500
10
5000 5
4500 0
2020/06/02  2021/06/02  2022/06/02  2023/06/02 2020/06/02  2021/06/02  2022/06/02  2023/06/02

— A BRI /e BRI BAE £ 5/

AR B Wind, i R 5PT FA R Wind, &G A5 %P

3.12. & %

KET®BEFAFZFEMEIE: AL H150.88, B L3k 1.43%; PEFL
RFEMAAIEK: »TEEH 12771, AR L% 28.21%,

AT e RS B E RR R B
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i t Tl A R .
h £ k2% E R AR | AT AR R B AR

HUAXI SECURITIES

B 49 KB £ A540 150. 88, IR+, 43% B 50 AFvetFE EMAEIEE124.71, FIRL+28. 21%

4
250 %
200 300
150 200
100
100
50
0 0
2020/06/02 2021,/06/02 2022/06/02 2023/06/02 2020/06/02 2021/06/02 2022/06/02 2023/06/02
20104, 6. 8=/~ A -F3##=100 201054, 6. 8=/ A -FH4=100
TR : Wind, £ B LT T R R : Wind, 220 IE BT 30T

AT e RS B E RR R B
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

1 U HESY SRR | 47 5 R AR
3.13. # 0 % 38
k6 ERRF®iOHR
2k $4 20234547 Wi A ?’;ﬂf“‘ Rt A

F R R FRB 75 ik, 19. 00 -9.52% -5. 00% 83 15. 28%

R RERA 77 vk, 23.00 -11. 54% 0. 00% 105 15. 38%

K& 7 ok, 52.00 8. 33% 57.58% 161 27.78%

L& 77 vk, 25. 00 -7. 41% -3. 85% 102 -19. 69%

#., FTRARXARBX 7y vk, 82.00 26.15% 5.13% 270 -4.59%

oY 4 7 ok, 168. 00 26. 32% 140. 00% 603 60. 37%

EY 3 7 vk, 100. 00 —-54. 34% —-54.75% 852 -8. 39%

& # 7y vk, 47.00 147.37 —-42. 68% 98 —71.26%

& R ALY 7y vk, 85.00 —-1.16% 226.92% 309 135. 88%

AR A i 77 vk 23.00 -41.03% 91.67% 124. 00 217.95%

AR 7y vk, 7.00 0. 00% -83. 33% 102 -25. 00%

TARR: HXEE, FEHIERIT LA

AT ke A IRE B E Rk B
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d 1E vl Uk 25
HUAXI SECURITIES

JE KA 50 3R | 47k A 50 B 4R

4. TR XERE
(27 TRALTANEZZERRT
N 8] B # ¥R W B/ BiE
: BEIITHEXAG R HRBRXEITH X £455% 85
—] n/\ A 29 ~
Rk ER 2023 % 6 A 5 H RHR KA V91| AR AR T AR X 3 E H ) 3 T1-35F
HIBARET 22 RILEARS 1699 5T ET X
s A
oA R 2023 F 6 A9 H RAE KA B 7 EANE
£ g LA o £ ZREXKE 5 FiEdH KRG 12
5 M %#®RT

HHBROBE 54, ERHFAT LY HLES AR, LPAENEE R K
FAF, —LRRER, SREH XN A F AT A A AT
F, AR ERGIFRATREKRA, Hohn s e B AR

ERERRAN. SRR MRGHEBAR N EEY R E, o EH
KNG FRES TRTHFREANOKEDFREERRAAMY, TRAH 0N GE
FEES o

HEABHLARLERRAYH. FARHLURFRELARERMEE L oL
PR 4R AT b RGBT, o R AR H LILHEAETR AL, TiEH RN a6
AR .

AT I i R AR R E Bk B
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A 1 0k . . o
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO RAEH R ASARE, SWZHETALEORLEM, @SR AFAELER, HKEN,
INE, BRTAEATH Z A% Frh, 4R

TR
N B BT R ﬁﬁ W

SEON S AT T TR A2 e 2 18] B AB S 5% T _EGE 48 $ K B R A2 i 15%
VIRE R B G 64 3 54T IF M A 20 8] AL A8 3 3% T _EGE 48 2 A 5%—15%= 18]
A P S R ARAT BAE e AT T TR AR A 1A B AN AR B 48 A2 -5%—5%Z 18]
BRCAG AR A B, R TR RN AR b A 18] AN AR A 35 T _EAE 48 4K 5%—15%2 1]

Sl AT T TR AR e 2R 18] B AR X 55 T _EE 48 K B AR i 15%
A7k 3 B AT R
VdRER AR G 6 A AEFH  SHTIT N R 18] 4T Ak 45 F AR At 7% T _EGE 45 400k B) R AR 10%
A RAT A5 Rchg ks ta P AT IR AR e 0 ) AT e A HAn 3t B 48 A A -10%—10%Z 1)
VoE X EIEE AT T TR ZE AR ) AT b A A AR AT 55 T IR A4S #0GA B AR AT 10%

4 B I FAF TP

Hht: T T EHBMEKFHRAAELEA 11 SE LK KA EHES &
M hk: http://www. hx168. com. cn/hxzq/hxindex. html

AT I i R AR R E Bk B
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i al 22
I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

BLFHIEFRIED A RAS] (AT “ANE7 ) BEIERZTEHLS T, RREE RN
S| BARFIER ., AN TREARZIANE RE S L EE 4 RIE ARER AL A AN T
BFo

AR T AN E) 5 BT B LA A RN ) 09 LN TFE 89 TR B E A iU A R 89 52 J R A R,
18 KN B 3TiZ 542 S0 AP, TN R T SE M AEAEATRIE, KIREPTE AT, & AR IR
FARIBERA L B agHr, XA BH Tk, ARREF S T@G %, ERRE, K
N R B ARSI R A, ERLAFN AR =L . AN 8 RIE R RS T A 18 B4 44
ERFTKSE. B, KX ARENSFEETERRK G BLOEN FTHRESK, BTEFTATX
VEAR R P AT RASF L

BAEELT, KRRERRELENE P AEAER, T3 8RR L E LT R SHAEAT
ANOHEFTHEDN. THANE, BT FER. BAETR L RBENN B E Z TR RLGE—S2F R
F, TARRIARRBETARK A TR, BEMIFELT, RREHAE BIANDHE P o985k
T EAR. MHFRARERK, TREANFEPFHTEPF L. NWIERARE Lok T L HRiE R #
o BAATHENT, And, AN R IRFBEMEFETHIREZTH -2 RN, RERTES
FHRITKE, WIS ARE R KRS M FRGERTRARK 1A ET . HHHREAER AN
S AR a9 EATIR T R R AR ZAITH, BEANG ., AN R IR AXIET LXK,

Aoy S A IR B F R, SRR RIEE IS, BRI E LR F
FRAHEE, BEFEFTONRT, AN RELITEEZBENMTRASZIAREFRINGN IR
17893 A RIAAH BT IE IR AR Sy, AT AL R i 2\ S 3R A R S BRI T RAT. W SR IF
REEBTRFARRS. BFEFTHART, ANIWNEF., SRR A XN LT RERRE
Frag B 69N aEF,

PR RS MAIG 1 RN S T o RERNSF R @I, HEATHAM RN ATF AT A XA
B, HARNTFHEBAREG LRI ALE, wEi A, FIARBHEARSE, TR AET
TEFA R, BARFA AR ERATET AR E5] A, M F1520

AT m e AARE B E Rk E
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