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1 2AEN: FlEERMEE BAREHLSE
1.1 & AN SR, FliHEH

— T v 2T, #M Rk, &3 A B 23Q1 Mk ARl L H K 3.8%, % 22Q3/22Q4
it o2 T ek 8%/6.6% %k &k ik; &% %, 23Q1/22Q4/22Q3 Jk A M ik 4 Al A
3.8%/2.9%/7.2%, ¥ iRIFEENE . K3 ARk, 23Q1 AR 22Q4 IE1&-10.7%, 4 F
10 4 QL/Q4 (LY) 3Rtk 34 i% 69 88.8% % 4 .

A 3% A % 23Q1 V3 B4 A 18 B it Bl it 1.4%, 22Q4/22Q3 & it 0 2 F 4938 :% 0.8%/2.5%,
QL 438, H¥ % 23Q1/22Q4/22Q3 12 & %A IH3E k5 A H 1.4%/-7%/0.9%, ¥ 535
RIFE E B EEIRL, 23Q1 )3 &4 AR 22Q4 3 K 87.1%, 7F& T 10 4 QUQ4

(LY) ZRIb 32 %69 88.8% %5 1% o

4 A dEhak 2301 K AR K 3.3%, 22Q4/22Q3/22Q2 # F AL A& H A K
4.4%]/8.9%1/6.1%; 4 A 34 &k 23Q1 )3 & 4 #1138 3% -5.8%, 22Q4/22Q3/22Q2 % % )2
B4 A I8 35 3% 5 A F-15.5%/-0.2%/-0.9%, F F IR TITREMNE.

A A #m3dE 23Q1 ML AR 3 Kk 3.9%, 22Q4/22Q3/22Q2 # F UL N ik 45 Al A
3.6%/7.9%/4.2% , ¥ F 343, &~ A HIE 23Q1 V3 # 4 A4 F) 1t 3 ik -6.5%,
22Q4/22Q3/22Q2 ¥ & )3 A4 #)iH3E i& 55 A 7 -20.6%/-1.6%/-3%, & F3E % FAT I E .

%k 1: £ A, £ Adreaie s ABIEBICAAHE B 3R H

ok #Z Jyoy 134 % A idyoy
2301 224 % 2204 2203 22Q2 2301-2204 2204-2203 23Q1 2244 2204 2203 2202 23Q1-2204 22Q4-22Q3
FRAA | 3.8% 6.6% | 2.9%  7.2% | 5.7% 0. 9% -4. 3% 1.4% | 0.8% | -7.0% | 0.9% | 1.3% 8. 5% -7.9%
AAJE4A SR 3.3% | 8.1% | 4.4% 8.9% | 6.2% | -1.1% -4.6% | -5.8% 0.7% | -15.5%  —0.2%  -0.9% 9. 6% -15. 3%
AAFIE | 3.9% | 6.6% | 3.6%  7.9% | 4.2% 0. 3% -4.3% | -6.5%| —1.5% | -20.6% | -1.6% -3.0%  14.2% -19. 0%

H ARG wind, B HiE K HE
B 1: EEHREDEARILER B 2: EEHRRTEESAER LR

60% 200% 1

50% 150%

40%
100%
30%

20% 50%

10%
0%

0% \—~
=50%
2T V

—20% -100% -

7 4A EAEE B %13 4A SAEER
EMEERERER ——— Tk SAEE AR BB —— Tap (FEER)
HIEF N wind, B FiE R HAE HAEFR: wind, B ik K EE
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B 3: $EH/FL0FZESHF QLIQA (LY) MAIRILHE B 4: BFHIRI05E4H55 QLQA (LY) JaB4FHR bR
-10% “ ‘ ‘ |“
—15%
—-20%

. ‘ n ‘
—-25%
-30%

» e LT ‘ ‘

g myan

Q

a

170%

120%

Q

-35%
—-40% -30%
DA NN TN DR S SR R RS DS DR AR DA S A
OO S N O S S A S SR S S PR PSS S S A S A S R P A
S S S T s T T Y T O O I M P P Ut R
BN MAAEAGR BAAEARRG MG =7 FAA = AAEeR U AAEERE R G
5K wind, B @i R HAE HEEK: wind, B iR HE

1.2 B A 885 4k 4 A 4K

& AdE4ako 2T, 23Q1 ROEttm # 7.74%, ¥RILM44K 0.51pp, 21 5FFF Fhk
T A SR, A AF tm ik 22Q4 51K 0.1pp £ 4.97%, /7~ A4 ZE ttm %1% 0.016
% 0.652, M #FHT % 0.04 £ 239,

A AFdEoi2 T, 2301 ROE(m % 7.63%, 3 ILMI& 0.52pp, 21 545454 Ukt T
ITAL R A, HAE ttm & 2204 41K 0.13pp £ 5.2%), I~ A F ttm £ 4% 0.013 £
0.616, A #H ‘A T % 0.05 £ 2.38, L FEBMEAHRT, & LBRABKMANFT VKA AHLK
KK, FRELERE,

% 2: & AdeaAs AFEIE 202045 E4 ROEttm A= BT HH

2020/3/31 2020/6/30 2020/9/30 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31

ROE ttm 6.34% 6.36% 6.96% 7.54% 8.54% 9.53% 9.29% 8.72% 8.41% 8.53% 8.42% 8.25% 7.74%

SMEA R AAE ttm 4.13% 4.12% 4.55% 4.72% 5. 40% 5.77% 5.54% 5.25% 5.35% 5.36% 5.24% 5.07% 4.97%
R FRHEE ttm 0.613 0. 604 0.597 0. 601 0.630 0. 652 0. 661 0. 666 0. 665 0. 662 0. 663 0. 668 0. 652

AR R 2.50 2.56 2.57 2.66 2.51 2.54 2.53 2.49 2.36 2.40 2.43 2.43 2.39

ROE ttm 6. 65% 6.89% 7.29% 7.90% 8. 66% 9.45% 9.33% 8.73% 8.37% 8.48% 8.35% 8. 15% 7.63%

LA AAE ttm 4. 60% 4. 69% 4.96% 5.23% 5.72% 5.97% 5.80% 5.38% 5.51% 5.58% 5.49% 5.33% 5.20%
BRFERHEE ttn 0.575 0.572 0.572 0.583 0.613 0.631 0.634 0.638 0.633 0.628 0.624 0. 629 0.616

[ E-EEq 2.51 2.56 2.57 2.59 2.47 2.51 2.54 2.54 2.40 2.42 2.44 2.43 2.38

HHEKM: wind, B ik K HEE

AEL FAFEHL, A A4k 2301 £ 4 £ 22Q1 T4 0.7pp £ 17.4%, # A E &
*FRMTHE 0.3pp £ 5.9%, £. FAFE[AHTHE; & AR 2301 LA FRLFRM
T 0.6pp £ 17.3%, #FIFEEIK 0.4pp £ 6.1%, LA EEEEFAEEE P K, RAE
NVE%E R 2 AREZREFTHAK, L FHERMNER L RIR 0.01pp £ 3.27%,
E I A E 1L 0.02pp £ 3.32%, M H R FEHA 1.12%, =% F 4 E %% 0.02pp
E 7.72%, #F & & /A4S 0.11pp £ 2.3%.

EAE, £ A2QLAEE R, MELZFIK, LLUABELER, BARIE
TA, AR £ AREL, BARMERK, LAETHRERK, ANRENAFKH
s WA R BA, #AF ttm bRk, =A% ENELK, ¥ 23T RAGE
HAERGASBNK, RARKBE TR, BRTFFHY K.
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B 5: 1552404 AL 8P ARIEL. FHERFR B6: I55Z452ARFE=ZFRAFLLH EHRFRL

25% 14%
12%
20 WM
10%
7.7%
15% 17. 3% 8%
10% ok
6.1% 3.3%
4%
5% "A\\‘\//——-____"’__.—\\"——_—‘\\\//F____\\\\¢//"\\J/,———_\\\//”ﬂ‘\\\” ~.~//\\‘,a-_,/A\\,—__/’\\‘—___/’“\\,f——//\\\
5.9% 2% 3.3%
2.3%
% P I
_________________________________ TTTTT oo CTTTTTTTTTTTT oSS T oY
R R R R R R R R R R R o R R R R P9I APV IO ITIIIIIIITISAD
P OB IOV IIRRRIdId ddclosslosoIddalas B e N N e e N = D P I N EX NN
T T e 0 T s - N - -0 - - - N ANNONNN— NNNNN SSSo¥sSsslssshsses®¥ssso oYY YNy
QRS8R S 2288885828 S88888888.888¢% SQRRSRRRSRRIRSARRSRARRISKIKIKISRIKKISRKRSR
5. & 2 e g =8 E 3 g
ESEIF S ERIES ESYCEIESRUES HERRE ERRRE 43 A %
AAJE ARG A E ESYGEIRESUES LY G- VE ON — =% %

AR wind, B FiE K HHEF M wind, B ik K

1.3 & L ERFA@HF, &Ry K

FMASHERS, LEADEFALGIT. ALLEZTALRFN, £ AL 2
T, AL ER BRET SEEGNEET LI P L LR L4 2.7pp £ 103.8%, 4
A RIEDZET, SLHERBRETFKB WA ELET LN 6 HLIRL IS 2.8pp £
103.3%; A4 ER . REF 5L GNLZ TR, 23Q1L 2 A F4a/s AFRIEM Rt
Wk A R T7.1%/7.8%, # 22Q4 4 BRI T & T 3.2pp/lpp, 4 AdE4ak0 2T 6938k 1%
ek, & AMIETETEEERILE . SIGLEEEHA, DL ERELT, B ARE 55,
4 3 3R B K

B 7: 15 FE4HERRRET HUAGAL/IE LKA B 8: 15 FEAMER R, REFHKAGAL R TR

50%
110%
40%
108%
30%
106%
103.9% 20%
104%
10%
102% 108. 3%
0%
100% -10%
98% -20%
STITISIT_I SIS IS SIS S SIS S SIS SYTYTD T nTon TSI SIS IS SIS I T o T oo
N N I N N N N A I A S Al I A I Al R R R R o R o R o R o R o R - R
N S T S S T N N T S ST NS TSI T IS Iy S I I I I R e I N R N R N N N N N Y
DLW X0V OV IS~ 000000 O < = NN N WOWNOOOSNNNNNWOOONOCOTTNOOO N o NN ANANN®
co2c52s5cz52z3528c88e858888 555255525555 55525552555888858888¢8
NANQOANNOANNONNONNONNONNOAN- NOCAN QRRSRARRSRARRSRARRISRARLISIKILXISKIKKISKKRSR
N N N N N N N N ~ ~ ~ ~ ~ ~ ~ ~
77 134N AL ARG B AL F i3 AA eSS

K EFE: wind, B #iE R EIE KA wind, 5 FHIE R ERE

AMWER T F . AHR AR RT = L0 0e, & AdFeak/s A B3 2301
33k 47 A 9%/10.3%, # 22Q4 4 HR F L.4pp/2.2pp, 4 ik F A ik b 7K,

5L R E LB E R B Ay
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BO: I5FEAMRBART A ABT S RARKPT - IAHALRLEK

40%
35%

30%

25%

20%

15%

10%

5% 7 9.0%
S— \/

0%
=5%
~10% 1
~15% -

\6\%\\ \b\ \q\ \.{L\ \'b\ \b\ \0\\ \.{L\ \’b\ \‘o\ \q\ \,{»\ \'b\ \‘o\ \q\ \.{»\ \'b\ \‘o\ \q\ \.{L\ \":s\ \b\ \q\ \.{L\ \%\ \b\ \q\ \\'L\ \'b\ \b\ \q\ \w\ \'b\

QDQ’\QQ QQQ\
’»WW@W’»W@’\«'\/’\/@W’\«'\/@WW’\/QWW q/ ’\/W@’\«

T 13 &N EYE

HIEF R WInd, B # iR H A2

2 MR EZR/EK: KEXBF LG MHE
2.1 TR LHRESE, FAlRAKE

F ARSI DL, £ 23Q1 ML AR b3 K 3.5%, % 22Q3/22Q4 R it 0 & T Hy ik
7.1%/5.7%% 4 Feik, A% %, 23Q1/22Q4/22Q3 Jx N3k 5 A1 A 3.5%/1.9%/6%, ik 3R
o A3E; A0k AR 23Q1 JX A R b3 K 11.2%, £ 22Q3/22Q4 R it v 42 T #93% i% 29.7%/19.1%
TG R, B3 E, 23Q1/22Q4/22Q3 L N ik 45 H1 A 11.2%/15.6%/23.9%, 21k gk
Aol 23Q1L ML ARl 3K 0.3%, %k 22Q3/22Q4 £ it 0 42 84 3% % 33.2%/29.3% 4k 4
Wik, A¥Z%, 23Q122Q4/22Q3 dk N3 454 A 0.3%/20.8%/31.3%, Ik 4 hait — & A
Ko STk A, ERBAERELEBSL, 4l RBAT AT RF, LR ERIKE, falik
A5 fe e R T o

F BRI B A AR DL, EAR 23Q1 V3 £4 ) R+ B b 2.5%, 22Q4/22Q3 R it v
2T 1.9%/0.3%, Q1 343, F¥ % 230Q1/22Q4/22Q3 V3 #4443 % 5 A A
2.5%/-6.9%/-0.7%, ¥ & 32:& 3R b4 E; Ak A 23Q1 13 & 4 410E & it B kb 3%, 22Q4/22Q3
Rt o2 TFaggik 8.3/9.8%, QlEw4s, F% %, 23Q1/22Q4/22Q3 )2 & 4 A4 %% 5
B A 3%/21.4%128.6%, ¥ & T&tgAm K, A4l 23Q1 V3 B4 A R it R b -46.8%,
22Q4/22Q3 R it v 2T 9 3:% 18.5%/5.6%, ¥Eik K tais fi; AEF, 23Q1/22Q4/22Q3 )2
3 A)IE R 5 A Fy -46.8%/-27%/13.2%, F FTEtaILE . Tk F, TAREEHFAETFE
A, ARSI, FkBEmk, AAKRKEREK, RRBHIKE.

* 3: EMR. AR, AR A A i B b3 L
#lkyoy a4 4 4] Hyoy

2301 248% 2203 2202 2301-2204  2204-2203 2301 242% 2204 2203 2202 2301-2204  2204-2203
EX 3.5% 5.7% 1.9% 6.0% 4.9% 1.6% -4.1% 0 2.5% 0.3% -6.9% -0.7% 0.9% 9. 4% -6.2%

PEEA 11.2% 19.1% 15. 6% 23.9% 17. 6% —4.4%% -8.3% A 3.0% 9.8% 21.4% 28.6% 10.7% 18.5% 7.2%
A4l 29.2% 20.8% 31.3% 25. 6% -0 -10.5%4 5. 6% -27.0% 13.2% -0.2% H19.8% -40.2% 0

K 7E K wind, B ik R HE

|
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B 10: 19Q3 24 4. Aldkik. AAIRE FERPUAMEE B 11: 1903 2424, 4lbik, AUREEER T E4HHER

70% 250%
60%
200%
50%
40% 150%
30% 100%
20% 3.0%
50%
10%
0%
0% 2.5%
~10% -50%
—46. 8%
=20%
ST S S SSSSSSsSSSSSSsRSEES O e c ccfcccccecccc
T sggsIcsees TSy SSSSSSSSSSSsSSSETSssYsEEs
- O N NN AN AN AN O N NN NN~ NN NN N N NN N N N T
gssg88c8cg8g8ggeggasegecgsegeggee c588s88sSasaaaaSsgggssgg
~N ~N ~N ~ O — O O O O O N ©O © O O O N O O ©O © O N O O
N O N N N N N O N N N N N O N N N N N O N «~
o~ o~ o~ o~
EX A AR ERROIE S EX' 4 Ak R AR
HIEF R : wind, B @riE K BT HIEF N wind, B L K HE

& &Mk BA R E, 23Q1 MK ROEttm # 8.6%), IFILIE{K 0.3pp, 21 FFF P hk#y
THAY SRS, FiERY X, o kA, FHE ttm £ E 7.9%, T~ B4 FE ttm %
1& 0.007 £ 0.179, A=A PHEBERE KR, MERKT % 0.035 £ 6.05, FL£. FFAEIF
W, EMREAFEERELF RHEIL 0.64pp £ 16.9%, 4] £ £ FF AR 0.32pp £ 9.6%,
ERAE S

23Q1 4l &4 ROEttm # 7.3%, IRILM{K 0.7pp, R I K, 44 % ttm 4 2204
4% 0.1pp £ 6.9%, # 7~ A4t % ttm % 4% 0.003pp £ 0.605, A 4 T 0.123 £ 1.76,
BEEZAMpPEa iRk, AL, FAEFR, Gk A 8L FRMEK 1.33pp £
23.2%, # A1 FE & LFFITHE 0.34pp £ 6.9%.

23Q1 #} 1 4. ROEttm % 6.8%, ¥#£ILM4& 4% 0.9pp, Z=AMePlla Rk, 21 F =% &
AR TFATA S AL 4%, by K, 4H £ ttm & 2204 M4 1& 0.8pp £ 9%, &=/
WP ERER A, T 2B E ttmR A 0.014 £ 0.525, M H KHETFHE 0.112 £ 1.44, A%,
B A B 0L, AR £ A B B S R B4 1K 4.66pp £ 29.6%, 4 A R £S5 B #1 T 4 5.28pp
% 6.8%.

BEARE, =AMk ROEUM FRILERHEMK, =AMk ROEtM K ihiEzh H £
SATE, ERFTEA#HE M THBERK, QLR RERKT/IHRERK, FelR4F
Ettm THBERK. SABREARE LLH T M, LRAF EF LEREHE, Halik
BFRARETHRBERK, LB R T EFLF% .

)k 4: ER, ﬁll.lk#)i‘ #4148 2020 % £ 4 ROEttm A=A F 4
[ A% EE 2000/3/31 2020/6/30 2020/9/30 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/12/31  2022/3/31  2022/6/30 2022/9/30 2022/12/31  2023/3/31 |

ROE ttm 8.42% 7.9% 8.31% 8.83h 9.23% 10. 08% 9.91% 9.55% 9.10% 9.19% 9.07% 8.91% 8.56h

iR BAE ttm 7.87% 7.42% 7.71% 8.12% 8.52% 8.90% 8.55% 8.14% 8.12% 8.13h 8.01% 7.87h 7.92%
ERFRHEE ttm 0176 0.174 0.174 0.173 0.176 0.182 0.186 0.188 0.186 0.186 0.186 0.186 0.179

LEETq 6.07 6.18 6.18 6.30 6.16 6.24 6.24 6.23 6.02 6.09 6.09 6.09 6.05

ROE ttm 3.54% 4.50% 5.57% 6.28% 7.07% 7.43% 6.97% 7.83% 6.83% 7.30% 7.84% 7.99% 7.31%

Bl BAE ttm 3.76% 4.76% 5.91% 6.10% 6.97% 7.04% 6.42% 6.97% 6. 46% 6.76% 7.04% 6.99% 6.87h
B FRHEE ttm| 0.541 0.538 0.528 0.536 0.581 0. 601 0. 605 0. 600 0. 608 0. 607 0. 611 0. 608 0. 605

LEE TS 1.74 1.76 1.78 1.92 1.75 1.75 1.80 1.87 1.74 1.78 1.82 1.88 1.76

ROE ttm 8.71% 8.78% 7.09% 8.10% 8.32% 9.57% 10.57% 9. 46% 8.54% 8.43% 8.3% 7.71% 6.77%

ol HAE ttm 13.19% 12.28% 12.13% 12.40% 13. 06% 13.33% 13.5%% 12.17% 1.72% 1. 14% 10. 86% 9.73% 8.96h
ERFRHEE ttm 0.526 0. 642 0.384 0. 444 0.501 0.538 0.484 0.504 0.527 0.522 0.510 0.512 0.525

LEEEq 1.26 1.1 1.52 1.47 1.27 1.34 1.61 1.54 1.38 1.45 1.51 1.55 1.44

K EFE: wind, B #LE R EE

5L R E LB E R B Ay
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SOUTHWEST SECURITIES 23Q1 M‘%E ﬂk gﬁ- 6}-*&—
B 12: 19Q3 £4 M. Al AARE ] RH L B 13: 19Q3 £ 4 24k, 4)abAn. AU FIEHE R
40% 16%
35% /\/_\/\ 14%
30% N% 12%
25% -y 10% &%
6.9%
20% 8%
=1+6=9% 8%
15% 6%
10% 4%
5% 2%
0% 0%
LR AP A SN PN P N R AR AP RPN AP N N N N N N N N N
ORI N N LA S LN L G LY LR N A e el At el e bt bt @l e el b e
S Y S R S o LD R S S Y S Al Y o o e Y a7 T Wl g\ gl N o)
D S R L S S S S S SN IR R A SR S RSP AR SR
EAR A1k AR GRS
EX3 41 Ak AR ERROES
HAEA I wind, B @i K HIE HAEF R wind, B #iE R EIE

2.2 F & 300 Bk, FliEAax %

F EZAEFOMNH R, EiE 50/4+4) 50/:7 % 300/ F i 500/ F iE 1000 23Q1 4k A 5 #l
WK 2.1%/13.4%/5%/3.3%/1.4%, %% 22 4 4 3% 9.4%/43%/8.9%/3.6%/3.1% 3 4k % &
% A% %, EiE 5007 % 300/%F4E 500/ % iE 1000 23Q1 ¥ % 3Rk 22Q4 ¥ A RS, H
A 42 1.1pp/1.2pp/1.2pp/1.3pp, #+ 41 50 & K AN kst 1543, 12 & 23Q1 3 kb 2204

(33.5%) ¥4k T &-20.1pp, MRt —F I k. B4hE, BARIZHRHE RO EEL
Fb B, A4 50 75 sk R P .

B E A HOF A A H L, EAE 50/4H4] 50757 #X 300/ % 3E 500/ # iE 1000 23Q1 Y= &
H ARG DA A 0.7%/-7.4%/6%/-9.2%/-23.6%, 3+ 7 iF 300/ FiE 500 k4 22 A4
5 A # F 2.2pp/9.3pp, L iE 50/ #F 4] 50/ % iE 1000 ik & 22 4 F o A T %
3.8pp/43.3pp/11.6pp, M4 H& 3Rk 4k kK ; A ¥ %, L4k 50/ & 300/ ¥ iE 500/ F iE 1000
23Q1 3% 3Rtk 22Q4 ¥ A & K a &, 4 A4 F+ 10.8pp/11.2pp/33.8pp/55.2pp, #+ £] 50 23Q1
P RERER, ERIFE—F T K. S4F, AERSG LA AHWL, P E 3004 F iE 500
FlAMRREFLFORABE, PR 300 —FE MR 6%, RAFRR, R4 5054, %
EERBEFHARKBESL, A4 50 )i 354032 HRF o

% 5: TEHMBSAFIHR LERF L

&4 #]idyoy

2301 24% 2301-2204 2204-2203 2301 245 2204 2203 2202 2301-2204 2204-2203
450 9.4% 1.1% 9. 6% 12.4% 1.1% -8.6% W 0.7% 4.5% -10.1% 1.7% 1164 10.8% -11.7% 4
#4150 43.0% 33.5% 48.0% 40.9% -20 -14.5500  -7.4% 35.8% 14.5% 38.3% 17. 64 %21,9% -23.8% W
i 1£300 5.0% 8.9% 3.8% 9.5% 9.1% 1.2% -5.7% 3.7% -5.3% 4.2% 6.1% 11. 2% -9.4% 1
PE500 3.3 3.6% 2.1% 2.7% 0.2% 1.2% 0.6 | -9.2% -18. 4% 43, 0% -20. 6% -21.1% 133.8% -22.4% 1
$3£1000 1.4% 3.1% 0.1% 4.4 0.9% 1.3% -4.3% W -23.6% | -12.0% ~78. 8% -7.9% -6. 4% 55, 2% -70.9% 1

H A wind, D@L K BT

RSN RS- A YL LT n
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SOUTHWEST SECURITIES 23Q1 M— *E _‘]k ?ﬁ %*ﬁ—
B 14: 19Q3 24 2R/ EF AR THANNER B 15: 19Q3 241 2HHEF R Rt A 4AAMER
70% 200%
60%
500 150%
40% 100%
6. 0%
zz: 505 \13-4% 50%
:: 0.7%
108 A ‘ 0% ———
o \/é/ — =N
2.1% ~50% e
~10% V . -23. 6%
—20% -100%

2019/11/
2022/11/
2019/11/
2022/11/

LiE50 #4150 7 300 LiE50 #4150 7 1%300
2500 $4E1000 42500 +4E1000
H 98K F: wind, B @i K RN wind, B FE R A

FEE/HKEBA K=, Lk 50/4 4] 50/;7 & 300/+ iE 500/ iE 1000 23Q1 ROEttm 4

Al A 11.6%/10.6%/10.2%/6.4%/6.3% , 3 b 22 F ¥ H B T &, G o h

0.6pp/0.38pp/0.4pp/0.48pp/0.9pp, 7 & 300/ ¥ iE 1000 ROEttm & # =A% K T %,

23Q1 et ¥k — Hamk, Lif 50/FE 500 /£ 2204 5 I —/EE 15 56 Bk %, A

£ 50 SLATSE AT EEAANFE L, 23Q1 # 1%, I‘"fl’m#aﬁﬁﬂb#‘é%ﬁaﬂ%d\ % 4 1000
% % A8 3T A K,

oA, EAE 50/ 3 300 441 F ttm 4 E AT 0.12pp #9 R AR, A4l 50 44 &

T & 1.69pp, A &IHPHEREA, HEiERLt—F Kk, A4 50 = P E 1000 & 5F 7~

F AR ttm SR A PTRR AT, A& 15408 T, A4 50 i & AlAE R R = AN F R @4, 23Q1

=) i B e K BIE 50 AE REF A BT RS, AALE AR T, ik 1000 T 4 0.134,
& & AR AT A K

K £, AAFER, EiE 504 6] 50/:7 % 300/ % iE 500/ % iE 1000 23Q1 £ A F 455
19.1%/26.2%/18.2%/14.3%/16.2%, H 7 K 300 23Q1 R tb &z v, #H€] 50 B tb T
6.6pp, Mia®m k; _EiE 50/4H6] 50/ 2K 300/ % iE 500/ iE 1000 23Q1 4 A F 4 FlH
12.29%/9.2%/12.1%/5.6%/4.9%, LiE 50/;7 % 300 4 %55 3 0.65pp/0.8pp &9 F] b A+, #+
£] 50 F 4 5.38pp, &% k.

B RAE, S8 ROEttm RFiEMIMEwmk, ZAREHHEFEEE, SHH
ROEttm Z #6385 E £ 8 A KRR, Lif 504 #1 R ttm AR ZRKHRA, 77K 300 4 #)
£ ttm A A E, AH4) 50 A= F4E 1000 F 7 B #EH FRA . SB/BEEAER LKA
TF M, E4E504= % 300 4 # £ B A A £

E 4L R E LB E R By



B & ik A
b SOUTHWEST SECURITIES 23Q1 M %E l‘k gﬁ %*ﬁ

% 6: I 2442020 4 £4 ROEttm AL = BH-FHH

#3%k 445 2020/3/31  2020/6/30 2020/9/30 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/12/31 2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31

ROE ttm 10. 61% 9.71% 9.90% 10. 56% 10.91% 11.85% 11.52% 12.18% 11. 60% 12.21% 12.09% 12.19% 11.59%
13250 AFE ttm 11.74% 10.72% 11.13% 10. 67% 11.27% 12.35% 11.76% 11.53% 11.33% 11. 46% 11. 24% 10. 98% 11.10%
EFFAEE tm|  0.106 0.106 0.100 0.109 0.104 0.109 0.107 0.133 0.131 0.137 0.138 0.142 0.133

&R 8.50 8.58 8.91 9.08 9.30 8.77 9.13 7.93 7.81 7.78 7.82 7.80 7.83
ROE ttm 9.35% 9.50% 9.81% 8.24% 6.49% 8.07% 8.97% 10. 83% 10. 76% 10. 76% 10.87% 11.03% 10. 64%
#4150 AAE ttm 12.91% 13.10% 13.02% 13.47% 10. 89% 12.71% 12.09% 13.97% 14. 85% 12.83% 12.27% 11.91% 10.23%
BRFASEE ttn | 0.463 0. 691 0.910 0.379 0.422 0. 487 0.548 0.485 0.493 0. 484 0.522 0.558 0.641

A s 1.56 1.05 0.83 1.62 1.4 1.30 1.36 1.60 1.47 1.73 1.70 1.66 1.62
ROE ttm 10. 25% 9.85% 10. 03% 10. 58% 10. 66% 11.42% 11.22% 11.02% 10. 42% 10.82% 10.77% 10. 64% 10. 24%
75300 AAE ttm 10. 35% 10.18% 10. 41% 11.14% 11. 44% 11.85% 11.45% 10.97% 10. 76% 11.05% 10.91% 10. 70% 10.81%
BREREE tm| 0.137 0.130 0.129 0.128 0.129 0.128 0.128 0.131 0.129 0.131 0.134 0.136 0.131

REE TS 7.2 7.44 7.47 7.40 7.24 7.55 7.65 7.69 7.48 7.48 7.38 7.33 7.23

ROE ttm 5.82% 5.90% 6.56% 6. 44% 7.49% 9.25% 9.47% 8.21% 7.69% 7.29% 6.81% 6.86% 6.38%

PiE500 AAE ttm 4.27% 4.13% 4.55% 4.49% 5.10% 6.16% 5.96% 5.32% 5.18% 4.97% 4.67% 4.63% 4.47%
EFFASEE tm|  0.522 0.507 0.527 0.504 0.533 0.514 0.543 0.514 0.519 0.478 0. 462 0. 445 0.433

XT3 2.61 2.82 2.73 2.85 2.75 2.93 2.93 3.00 2.86 3.07 3.16 3.33 3.29

ROE ttm 4.08% 5.20% 5. 64% 6.20% 7.37% 8.30% 8.25% 8.32% 7.84% 8.206% 8.01% 7.21% 6.31%

P3£1000 AAE ttm 3.04% 3.86% 4.13% 4.08% 4.77% 5.07% 5.04% 5.04% 4.99% 5.22% 5.10% 4.5% 4.23%
BREREE tm|  0.603 0.613 0.612 0.621 0. 658 0. 686 0.708 0. 690 0. 694 0. 650 0. 654 0.613 0.613

&L T3 2.3 2.20 .23 2.45 2.35 2.39 2.31 2.40 2.26 2.43 2.40 2.57 2.43

K 28K wind, B ik R EE

B 16: 19Q3 24 MHBLAN R B 17: 19Q3 £ A 2 4505F R
40% 16%
35% 14%
12.2%
30% 26. 2% 12% 5 1
25% 10% %
20% 19.1% %
5. 6%
15% I 6%
10% 14.3% 29 4.9%
5% 2%
0% 0%
N N N N N N N N N N N N N
\q\o‘\ q\,\r\,\ \e5\ b\b\ [19\0\\ \\r\,\ \\q,\ ,‘:\\b\ ri\\q\ K \e\,\ ({/\/\n,\ ,{L\b\ {ﬂ\q\ K ,\,\) r\:b\,.:\ q\°‘\ \ 0\\ 3 \'5\\ 3 o 0\Q\'\ < A \\%\\ \\b\\ \\q\\ : .(L\\ ,Q%\\ 3 o {‘/\q\\ \ 0\\ %\%\\
AR R A I G i R R A R G S ¢
L : PR JiE! iE1
150 #4150 7R300 o+ 3500 #1000 _EiE50 #4150 1R300 #4£500 #4£1000
HHEFR: wWind, B HIEK S B 1A wind, B HIE R HIE

FTARLE: TRER, EBFITLLGXEAL
3.1 KEAL: RABMA . &M=, TRHTHKRBALHBE

oo fe BARKN, BPH - ILANT YA TAKETL:
AR KR, BmEN. HEeEk. AT, M. ERMA
PaFAl g MUARIR S, B ARG B FL;
TMT: &5, @43, ., #4;

HIHE Rk, BSMH. SRR, BESH L

HHE: AE. RALS, £84E, BITHE, H2R5:
B ERA T BRAT. AERE AR, BT EIEA
RABAR NAAFL, R, liEH, ARRE, S4

\\

RSN RS- A YL LT ﬂ



q & @ ~
ik A
b SOUTHWEST SECURITIES 23Q1 M‘ %E ﬂk gﬁ- %*ﬁ’

TTew T, A EAREGT S K XM SIER A ROEMM 647 (£ a3k = ARk P £ aR1T 1k
5 5 n it ).

AN, 23Q1 FiFHI BN iR 18.1%, A SRR TIERMAITERG, TihHFER
AT 22 FASH TRE, AERRAAR TEFLFRRARI TS, A% 5, REAR
#oHe 23Q1 % 22Q4 ¥R & 6.7pp, HAMMRHA AT, LA, ThIHFIRLER
ACE, P EE, L E % 23Q1L R AokA TS, £akiE IR LA B M £ 0.20p, TMT
RIERA Y K. FEEFA0, 23Q1 F a5 M 13 B F AU R 25.2%, &Mk P
R F, REBAR. T®HER ., 287Kk 2301 AlEM R ELFAFRERNE, £
75 R A TMT AR 3 36 32 T, Lol f 38 21K, A5, KA AR /E M= [T R
He 23Q1 V3 & 4 #)iH 3R 3R tb o A 427 37.4pp/20pp/16.8pp, F I K MR E, HALE M HIE
REFEH T, PHANERLEERTIAREIRK. E4hRE, REMNH., 280>, Tik
HHELHAENE; PHFEERASRS, REFRLTHBER X.

A 7: KERPBWUE 54 FE R FIER R TR

13 %4 #li8yo #REL
23018 5 & 2301 ik iz
. -4.6% - . et —
7. oS — —

-11.4% 1.7%
% | 79.3%

LR -5. 4%
1.2%
-8.6% . -19.48% | 11.5%
2.4% et S| L . . —500% | 10.5%
-4.7% s ! -4. . -17.5%
-0.2% . T . -2. . 20.0 -8.0%

o7l | -7.9% o S -10.5% 4. 37.4 -9.3%

HIEFA: wind, B @ik K BT
A BAE L, 23Q1 Al BT 2 /P a5 i) B 2 sk 3k ROEttm 4 Al 52 2L
0.18pp/0.06pp/0.03pp/0.03pp/0.01pp &9 /1~ & #2F+, ik 7 9% /TMT/ L i3 B £ ROEttm 3£tk 5>
#IF4F T 2.23pp/lpp/0.79pp: i B/ 4 3 ROEtm 5 3L i 4 M A% & 49 =, 23Q1 # 1
TR, PHEAERREILELERANE RS, B ag ), TRER. £, 5E ROEttm
w4538 Lk % ROENtM23Q1 3R b 4515, H & hg4k K, LiF A #if= TMT 42 ROEttm
HETHAY, H23Q1 %Ak, B4ARE, HFELGEH;, REM. THH K. £,
BRBARIHRAFERE RO, LHFH. TMT BA R AE S L

B 18: 15 F E4 XK 43k ROEttm

18% 7
16%

14%

10% ’“A VW %%52%
8% - W\?’/&‘ A . 02%

- NG

2% . 80%
0%
NCOWNCN R N N N RN N N N RN N N R N N N N N N N R N N N N N NN
(D\n_.,\ o;\b\ \o\\ \’»\ \nJ\ \b\ \q\ \'L\ \n,\ \b\ \q\ 0\ \n_,\ \b\ \q\ 0\ \Q,\ \b\ 0\\o\\ \q,\ Q\fb\ Q\\0\ Q\o\\ \’»\ \\fb\ \\b\ \\q\ \’»\ \n_.,\ \b\ \q\ \’L\ \n,\
N RO N QN % NN Qv

SOOI NN O N ISR & S S Q & Q)
'\z’\«’\z,ﬁ’\«’\z'\z(@’L’\«W@’\«’L’\z,@’L'\z’\«pﬁ’\z’\«’\,,&’\«’\z’\«(&’\z’\«’b,ﬁ

—— L#HRH PR

T™T

HIEF K Wind, & @ iER Ew

RSN RS- A YL LT n



B & ik A
b SOUTHWEST SECURITIES 23Q1 M %E l‘k gﬁ %*ﬁ

32 — 8., 8k FEAFRZFLIFRLGB AN T ERE

AN, — ATk b 23Q1 # ik EAT 49Tk - 8 354 (+23.9%). z‘i/-\ﬂﬁ%‘(ﬂg 3%)
424 (+18.8%). 44 ax (+15.7%). R4k ie (+15.6%). R4 (+10.7%),
ARG, EReER, ZAMA. BrF. AHEE 23Q1 KAk 22 if-/‘—q:‘@‘f‘l”l‘m
£ 10pp A L, #asts kK A¥EE, JE404 8k (+26pp). 424 (+26pp). L4k % (+23.5pp).
o g Ah (+21pp). EHMH (+17.3pp). AHEE (+15. 6pp> 23Q1 ¥ ik % 22Q4 3# b
RM@EA 15pp AL, AAsTE K. Bk E, MEAERFHNEHERMEF LA, THIH
T RAT R, BB T B S ATk 23QL M ARAAL

A VAEAFVE, — AT b 23Q1 M ik B AT AT A - AR (+139.8%) . 4% & (+82.5%) .
Rk (+70.8%). FF4 (+64.7%). A (+53.7%). > AF L (+40.7%). BHE
£ (32.4%). w/ik%& (+31.5%), &>, 2R F. F46. 1 Hm. s e, %&%
£ R, BB, GEURAE 23Q1 V3 £ 4 A A3 ik & 22 ﬁF/\ﬁF@Jﬂm % & 30pp VA E,
i K, A¥ EIRb, 4 (+1631.9pp). %R (+514.7pp). AR (+145.6pp). % LT
(+119.5pp). %4 4 (116pp). £ £4732 (+115.7pp). JF4 (+112.2pp). K i& (+110.9pp).
it H A (+104.5pp) 47k 23Q1 ¥ ik % 22Q4 3R IR g & 4 100pp KA L, AAatE K. BAk
kA&, THIEE. KRB, o TMT A5 2 = 4k 6947 0k 23Q1 13 £ 4 #1304 B 2 42 7t

& 8: —LATLBMEFESAER LR ATAFRL

2 =717 A
KMk | —#ire 23015 M)ﬂl FEHRERE 23015 220 % FHERERE
-0. 6% 7.6% 15 0% . . . 2. 2.0% 49.1% 25.0% -6.5% 24. 6% 97.9% . 4% -31. 1% el
/EM:L{‘L ‘ 0.3% ‘ 24.0% 30. 0% -9. 6% 30.5% 40. 0% 15.3% 15.8% 41.9% -24.9% -0. 59‘
L] 14.3% 5.0% 6.8% 8.4% 15.5% 8. 7% LL-21.6% 67.2% 20.0% 36.0% 34.0% 71.6% 7. 7% 2.0%
5.0% 2.0% 8.3% 26.1% E 8% -6.4% . —47.0% -5.9% 10. 0% —44. 4% -28.1% 14.7% -2.6% -16. 3f
15.0% -6.3% -17.3% -4.7% 2% 11%; —_ -73.1% 15. 0% -137.9% -111.8% —65.1% 68.2% -26.1
25.0% -17.2% -15.2% -12.3% 1l7 3% -2 .% - -46.2% 5.0% -78.5% -53.2% -33. 4% 18.9% -25. 2
15. 0% 2.1% 2.1% -9.7% £0.7% -0.1% o -4. 6% -8.8% 30.0% 45. 0% -10.1% -19.3% 9. 6% 55.1
PR 60. 0% 38.7% 47.2% 40. 4% ! A 9% *8.% . ‘ 31.5% | 80.3% 45. 0% 130. 8% 65.3% 90.5% 9. 3% 65. 4
35.0% 4.2% 12.1% 5.1% -8.0% . -4.8% -7.8% 30.0% —61.7% 8.1% 0.4% 56. 9% —69.
0.0% -3.7% 4.0% -5.2% .97-’ -T0% -28.5% 5.0% -51.7% -34.1% -21.9% 6. 8% -17. 6|
™wr 9.3% 60. 0% 6.9% 8.7% 9.5% . 8% -1.8% . 9.0% 17.2% 55. 0% 22.7% 12.9% 35.8% -13.7% 9. 8% .
0.8% 15. 0% -7.0% 2.0% 0.3% . 8% % il 53.7% ‘ -46. 7% 90. 0% -50. 8% -54. 4% -36.1% 104. 5% 3. 6%)
-6.2% 50. 0% -7.0% -3.8% -12.1% . 2% ,m 17.9% -66. 9% 75.0% -1613.9% -34.5% -31.5% 1631.9% -1579. 5%
12.7% 55. 0% 21.2% 20.9% 7.2% 5. 7% 0. 3’« 70.8% 60. 0% 147. 4% 186. 4% 166. 2% 6. 6% *3‘7.d& s
LkE 7.5% 50. 0% 8.3% 8.7% 6.4% . 4% :0&‘ A 18.2% 12.3% 65. 0% 11.8% 11.9% 9.7% 4% -0.1 .
-2.8% 60. 0% -17.0% -0.8% -3.1% 21.0% % | - -5.3% -42. 7% 65. 0% -520. 0% -27.3% -29.1% 514.7% 4
9.5% 5.0% 7.9% 9.5% 6. 6% 6. 0% -1.8% < -27.8% -6.3% 15. 0% ~76.3% 1.9% -7.5% 48. 5% -ﬂ .
3.9% 55. 0% 14. 4% 23.7% -14.9% . 9% % 6.5% -1.4% 60. 0% 302. 7% 37.5% -27.6% !6, 3% 265. 2“ .
-0. 4% 35.0% -8.7% 0.9% 0.9% 12.2% % o 13.3% 9.8% 55. 0% 1.2% 10.9% 14. 4% 12.2% -9. 8!
Tkl % 7.4% 45. 0% 6.8% 9.9% 9.1% 4.2% -3.0% 29.8% -35.2% 75.0% -86. 0% -18. 6% -5.8% 115. 7% *67.%{: -
2.0% 5.0% -5.3% 3.8% 5.0% . 1% % o LT -32. 4% 30. 0% -147.2% -13.9% -31.2% 119. 5% —133,!}
-6. 6% 75.0% -4.2% 1.2% -19.5% 23.5% -5.4% — -41.7% 85. 0% -5.8% 4337.3% -138. 6% 145. 6% -4343. 0%
0.7% 10. 0% -5.8% -1.3% 4.1% 2% 74.}3 . 2.4% 7.6% 15. 0% 6.2% 9.0% 6.2% -3.8% -2. Bj'
P -5. 4% 80. 0% -10.2% -5.1% 0.9% 26.0% -5.4% / 64.7% -27.0% 85. 0% —47.5% -29. 6% 0.8% 112.2% -17.9f )
-8.5% 30.0% -0.9% -9.2% -16. 6% . 5% 8. JI | -22.9% 35.0% -93. 6% -110.8% -74.3% 70. 6% 17.2
7.4% 30. 0% 4.4% 8.0% 5. 4% . 0% -3.6% - 12.3% 10. 1% 65. 0% 59. 5% 1.2% 2.0% 7. 2% 58. 3
14. 4% 15. 0% 5.3% 22.2% 14.8% 1. 7% % 40.7% 55.8% 70.0% 98.3% 104. 5% -9.2% 7. 6% -6. 2!
-1.7% 20.0% 1.7% -4.8% -7.0% . 3% 6. 5 1.3% -13.3% 55. 0% -50. 8% 2.4% -13.4% 5.1% -53.
R 7.9% 20.0% 2.3% 7.9% 4.7% . 5% -5.8% e 3.2% -44.5% 60. 0% -107.7% -35.6% —47.9% 110. 9% -72.
-9.1% 40. 0% -14.2% -2.5% -9.1% 15. 6% | ot 32.4% 60.9% 80.0% 38.1% -39.7% -20.7% 5. 8% 77. 8
-7.9% 90. 0% -6.9% 2.2% -18.8% 25.7% olfs |~ | B2.5% -83.1% 90. 0% -33.5% 586. 1% -62.5% 116. 0% L) [

K EFIF: wind, B #iE K EE

A& ROEttm, 23Q1 A Fr#ftagirdy . Kikdkie (+1.8pp). 2R % (+1.7pp). 3k
g gk (+0.8pp). AT EE (+0.6pp). 4 (+0.5pp) . £ X4 (+0.4pp). A A FL
(+0.3pp). 4t (+0.3pp). HH M (+0.1pp), E & FF1FE ttm R A 45h; Ehaik ke
iTakAr s Askie T (-1.25pp). ££F (-1.24pp). EAMA (-1.18pp). #4k (-0.67pp).
B2 (-0.32pp), % HAE tm TRk, #2BA%E5H, RATRE, %7,
TR, ER. AF DR, HTRYTE; RakfHha, @45, Ik, £46. €T,
RARKE . AFRAT LA P& 3K,

i 400 998 E LB 09 E B 5 34
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23Q1 it 3R b 4 547

% 9: —BATLAIRHH

X KAk ROEttm %] Ettm ¥~ A # Ettm A M
2022/12/31

: 22. 8% 18. 2% 18. 3% 0.65 0.64 1.9 1.8
b B 11.8% 10. 8% 4.9% 4.7% 1.27 | 1.9 1.8
Lwmy | HeEk 18.8% 16. 0% 7.0% 6.7% 1.30 \ 2.1 1.9
Aaife T 14.1% 11.1% 9. 6% 8. 4% 0.77 0.72 1.9 1.8
Mk 3.8% 2.2% 1.8% 1.1% 1.02 0.98 2.0 2.0
A 7.2% 5.8% 7.0% 5.8% 0.52 0.52 2.0 1.9
k% & 7.6% 7.1% 6.5% 6.5% 0.55 0.54 2.1 2.0
FEE | L hiRE 14.8% 13.5% 8.7% 8. 9% 0.72 0.71 2.4 2.1
EL 4.9% 4.6% 6.0% 5.9% 0.40 0.39 2.0 2.0
w5 6. 0% 4.4% 4.2% 3.0% 0.71 0. 69 2.0 2.1
- if 8.2% 8.0% 8. 4% 8. 4% 0.74 0.57 1.3 1.7
i HA 3.3% 3.5% 3.1% 3.3% 0.67 0. 66 1.6 1.6
4t 2.2% 2. 4% 2.8% 3.1% 0.48 0.47 1.6 1.6
RARAL & 3.2% 5.1% 1.5% 2.3% 0.97 0.97 2.3 2.3
S RSk 20.4%  [UAOGRT  18.9% 19. 4% 0.71 0.70 1.5 Y-
% BIRA 4.64% 4.3% 3.5% 3.4% 0.76 0.75 1.7 1.6
B4 9. 6% 8.7% 8.2% 7.9% 0.70 0.67 1.7 1.6
AE 5.7% 5.5% 3.0% 3.1% 0.78 0.78 2.4 2.3
EREE 16.1% 15. 7% 6.8% 7.0% 0.87 0.85 2.7 2.6
Tk | ERpE 6.7% 7.1% 6.8% 7.4% 0. 66 0. 66 1.5 1.4
BIHi% 5.9% 5.3% 4.0% 3. 8% 0.71 0. 69 2.1 2.0
AR5 -5.9% | -42% | -7.7% | 48 | 033 0.35 2.3 2.5
AT 10. 5% 10. 0% 35.65 | 86,3 .  0.02 o2 120 120
o s E S 7.1% 7.9% 9.3% 11.3% 0.12 0.11 6.6 6.4
SRS B -1.9% -2.1% -1.7% -1.8% 0.20 0.21 5.5 5.5
ETR L) 7.5% 7.3% 2.7% 2.7% 0.70 0. 69 3.9 3.8
NRE L 5.8% 6.1% 5. 6% 6.2% 0.36 0.34 2.9 2.9
AR 5.7% 5.5% 8. 0% 8.1% 0.30 0.30 2.4 2.3
FAAR | RaiEsh 5. 4% 5.2% 2.5% 2. 6% 0.83 0.79 2.6 2.6
HRHEE -0.2% 0.3% -0.1% 0. 2% 0.80 0.80 5.6 2.1
ETS -3.1% -2.7% -3.1% ~2.6% 0.38 0.38 2.6 2.8

K EFIE: wind, B #LE K EE

AT FACON, 23Q1L IRk AR A B TR AT LA AL AL (+104.2pp) . AR A
® K (+99.1pp). iEH (+66.1pp). EEKRW €& (+46.2pp). B /& &4k (+42.5pp). #kiF
KA (+40.9pp) « A% & (+40.8pp) . #& dk (+37.2pp) . 4 & (+35.8pp) . A 4k (+27.2pp)
22 & (+25.7pp) R F (+25.6pp) - k5% 3% (+22.9pp) « KR (+21.3pp) . 2 & K % (+20.9pp) -
% (+20.6pp), kIR &4 20pp A L R4 B (-58.6pp). &7 Hk (51pp).
W ATk (-46pp). AHK &% (-38.8pp). FELEMA (-36.5pp). A wik & (-29.5pp).
Wb (-29.4pp). & & # A A (20.7pp). E TR (-20.2pp) ¥k IR pLIE 4G EAT o

Z ATk b, AR AFAE, 23Q1 3 & FRbAR A ERT 6T L A E ST £ (+4905.3pp) .
K&k e F (+3001.6pp). HkiE4t (+2135.8pp). J- & B 48 (+913.9pp) . VBB B4k
(+682.8pp). #fisk (+621.5pp). #AL#H K& (+510.6pp). R FH (+495.5pp). K= &iuL
(+459.5pp). L% MR% (+430.7pp). ki (+419.5pp). A M (+392.9pp). MEE
% (+337.5pp). ITIR% (+332.7pp). &4k (+331L.7pp). % T4ak (+240.5pp). — AL
£ (+204.5pp), HiRIFIbA EE 200pp A E; A EEAHM4 (-13706.9pp). i@ k4
(-1135.6pp) . M %% (-550pp). K& A& (-359.3pp). &% (-269.9pp). LF#H%
(-260.7pp). B ILw % (-254.2pp). k4 /& (-207.1pp). Ak %& (-206.9pp) & 3x
Yo T g 2 AT o

BHhEE, AF— SR LGREEERAR: SERMN. £4R5. £5PE, @&
#ﬁ&ﬁf%éﬁﬁﬁ; B2IHE, LBERFEZLETETHRERSERBFEN; HHENER
RETHERAM; R 8 THEBEALERTEXT, RBEEAFAHERREIEZAN
2QAAMN KB TREFBFAFMRAL; IBLBIZLETRRAFEST, K. i
FAT L F AL A RFRAT LA KL SR AT FEGRA.

W4t R E G 09 E 2 5 IR
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A4 HlEYoY
2301 55 £ o4t ¥FRRTE 230 £ 5 ek ¥EMRELH
2&% |7 0182 4) 20194 £4) 22% | " olsEs) 202 230172204 22042203 | (01045 41)
7.0% . 0%
R -10.9% 15.2% 15.0%
10.5% 13.6% 35.0%
Bl -0.4% 22.5% 30.0%
7.5% 40. 0%
4.2% 35.5% 20. 0% 3
EXEY 20.0% 1.5% 9.8%
Heshk By 25.0% 13.5% 18.4%
ey 0.0% 5.8% 17.1%
it ey 55.0% 90.2% 93.7%
L5 BA 15.0% -3.9% 19.1%
L AM e 5.0% 10.1% 31.0%
[T 0.0% 0.2% 2.9%
Hafe T 4 20.0% 15.0% 4.1%
A 35.0% 25.8% 19. 6%
ARALH S 5.0% 15.7% 44.6%
EZY EE 50.0% 87.2% 62.3%
BB 10.0% -18.2% 9.2%
L &M 10.0% -18.5% ~7.7%
Al 50.0% -9.0% 13.0%
i 40.0% -18.7% -17.0%
A ESTES 25.0% -6.1% 7.3%
R M 20.0% ~7.6% -5.5%
ETEE S 35.0% —2.4% -4.2%
+ Milé 20.0% 9.6% 1.4%
MR | St Il 50.0% 6.2% -3.3%
AR 35.0% —6.8% -34.5%
A fit s 25.0% 8.6% 6.3%
WLl 20.0% 5.0% 3.3%
ekl 3 3% 1) 25.0% 5.0% -13.3%
o . AR 65.0% 84.8% 84.0%
FHBE | LARE 10.0% —19.8% | -19.3
ik 50. 0% 100. 1% 81.8% .
€ At 55.0% 7.3% 14.9% et
FAA N 70.0% 7.0% 18.0% X e et
ERE 60.0% 6.2% 19.2% X X T
BHEL [ sbm iRl 5.0% 12.3% 6.9% e
el 20.0% 31.2% -13.2% P e
35.0% 6.2% -0.5% . . e
0.0% 5.3% 15.5%
5.0% —4.6% 2.8%
10.0% -16. 6% -13.5%
eF 25.0% -22.9% —60.2%
0.0% 26.1% 21.2%
0.0% 17.5% -1.7%
N i 90.0% 9.4% 9.0%
s 5L 4 35.0% 6.3% 12.0%
™Y it A & 5.0% -5.4% -4.0%
RS TG 11 15.0% 1.9% -3.6%
IR 25.0% 10.9% 12.7%
Bl 25.0% ~7.4% 4.4%
AR 25.0% -8.9% -21.9%
. BLEA 75.0% -8.1% —44.6%
P 55.0% -4.0% -9.4%
i 60.0% 3.2% 0.8%
w1 85.0% 7.9% ~11.0%
ik &3 100. 0% 19. 4% 18. 6%
i 100. 0% 8.5% 11.8%
50.0% —a2. 4% -21.0%
45.0% 20.8% 6.9%
Kb 35.0% 10.9% 13.4%
55.0% 33.7% 1.2%
45.0% 14. 4% 5.7%
25.0% -21.3% 6.7%
65.0% 5.9% —a.1%
60. 0% 16.2% 10. 6%
. 95.0% 8.8% 4.0%
sttt 25.0% 3.4% 6.0%
5.0% 0.3% 0.6%
15.0% 10.7% 23.5%
20.0% 6.6% 6.0%
L5 A 20. 0% ~11.8% -8.4%
85.0% 5.2% -5.9%
45. 0% 3.3% 1.6%
75.0% 1.9% 2.6%
20.0% 0.9% 9.2%
E#LH 50.0% 11.5% 4.2%
0.0% 17.2% 8.4%
5.0% 35.3% 46.1%
AEFAE 55.0% 20.1% -13.8%
RS 60.0% 4.3% -28. 6%
EE SN Y EY € 35.0% 29.9% 11.3%
EYCES 50. 0% 36.9% -1.5%
LLES 70.0% -6.2% -48.4%
EEX I 45.0% 4.9% 3.9%
3 45.0% -11.7% -11.0%
5.0% -2.9% 0.9%
EREE 10.0% —4.7% -5.0%
40. 0% -7.7% 3.8%
45.0% 6.8% 2.9%
o 10.0% -19.2% -18.5%
T ik 65.0% 1.1% 20.0%
£GP [ 25.0% 3.6% -3.0%
B &% 50.0% 34.0% 22.8%
£ 10.0% 10. 6% 15. 4%
. ] 5.0% 9.0% 0.1%
R Y T ¥ 10.0% —a.6% —0.2%
A S 10.0% 6.5% 0.7%
25.0% -38.1% -14.5%
35.0% 19.1% 22.1%
AR A 95.0% 2.7% -21.8%
90.0% -12.7% -55.1%
A 20.0% -12.0% -23.8%
EEES T 15.0% -3.3% 4.2%
P T 5.0% 0.1% 2.0%
ST 10.0% 10.3% 10.7%
ARBAT I 20.0% 1.6% 4.9%
EE 75.0% —24.4% -10.5%
ET e A 80.0% -1.2% 3.8%
5 3 bk 20.0% 0.5% —1.5%
ERoer s o K 30.0% -9.3% -16.7%
s gy 95.0% 0.2% -9.2%
BRI 25.0% 14.5% 2.8%
vl 40.0% -9.1% ~20.2%
AR EYT 313 20.0% 4.2% 7.0%
Ak T4 70. 0% 1.7% 10.6%
TALF S 11 65.0% 12.1% -9.9%
] 25.0% 21.9% 10.7%
ARFL AN 15. 0% 24.1% 43.2%
o BT 15.0% -7.1% -9.3%
AR 25.0% 4.9% 7.6%
ik 20.0% 9.6% 8.7%
BB 80.0% 1% -5.7%
PN AEAI 100. 0% -4.0% -51.5%
pE 2N 8.0% 21.5%
-3.8% —5.1%
~2.3% —6.7%
—6.2% 14.2% R
8.5% -27.9% 132.9% 64.0%
~16.2% -37.5% T 10.2% | -47.9%
2.2% -18.8% . ) BT B R T

iF 50 B I G 0 E & B RS 12
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oA I AE

AIREZ Lo ATIREA P EAEF L A4 T 69 IE F AL F POk A R M AIE R AT, RETR A A RIE
RAOEGESARE, pATZTHELT AT L M, @EEFAB LR, R, FUREELEARSE, 24706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B BN

REFHRTENTERGIFES AN FEAT LR (FAHBLANRN). FHAREAREAHRTS 6 NAR
AT HEIN, B AREZAF BB 6 A RS N (AT A540) A8t B H48 K GE AR T 5 K& 4G 80Tk 18
YA A, P ARRTH AP IR 300 3 A B0, M H ARG (A3t h s b AREY) R ZARBKT 4G S (4t
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: AKRGAAN, AR B H48 ALK T H K KA HOKKE £ 20% 04 £

BAH: KER6AMAARN, MM R MM KIERTHREMEASHEKBAT 10%5 20%Z 4
2 8 R P AR 6MNAR, ANRAR B4 XKIER T R AR HKRRE A T-10%5 10%Z i\

B KKk 6MNARN, MEABM B A8 KIER T H R A KFKRBAT-20%5 -10%Z 4]

Fh: ARG6AAN, MEA Fl A48 AIEAR T 35K K P AE HOK RS £ -20% A T

BT RT: ARG6ANAAN, MkEADRS T RMMKIER T HKEMEE K 5% A L
TR BRI KT: Ak 6AAR, Tk AR IRAT R B8 KIEAR T AR E M4 H-5%5 5% 7]

BT KT : AR6ANAN, 1Tk EAKERIKT B4R KIER T H KA HS5%AT

TE£EH

B iR NE (ATEAR “ANE7) BAVTEHEARTEEER ABEGIERZTEALSE T4,

AN EHEEAGHEERRN, SRARET RN REF WIEARELE FEEINE RWE SRR RE ., #5
B B FR,

GEABR BB ZELBERIE) T20175F 74 1 BREXNFEH, KBEIEANNEHEPER, LEH4
RN BEAE P, AEFRZLTAE, FBOHEMR, ITHARE B RR ST OEMIE L. AN d LRa BB AN .
PR A EAREREZ AR EPHOAERMAENEF . AN RABENMTRASFHH IS TR I 692 8] T & AT 8998
FHATR D, LT R A X )N &) AL R F R AT RAITRM S5 FFEIR 5.

AREFORZEHRRTATFIA, AN SITX A2 LA, T MR T EREEATRIE, KRS &S
A, B RARIEM B AN ST AAARE S BagFI B, KIREPT 48000 R R AL TAR 9N A&, M AERAL AN T
%, TEEATEEA B EHEIRE, ETREH, ANSTAKEEAREMETA. FLRHEMNR —B R
&, ANETMRIERRET S ERBFERITRES., B, KA AREMSEETERK HiBs 9 FH THME %
W, BEERELQITRIEMEN PR

KR EAEAEZ R, R RHE R FEIEAR LBL TR ZARRF. EEMFLT, AREFHELEAE
W3R AT EAT AN T . BKH LA A T HEF BAFfe M 5K 8 387 25 & A AR ST & N 5 F 13
EF AT ARERAE, KNSR ERTETEEAARESRL AR MERG—0 B R ARIAEFTEE T,

AL B FIRAH B HIERTA, A2PB@ET, T FAAATIFUALT A KE . B K Ao 4= 3] H
SRR H A “H/EIER T, BN FA ARE R M EREATAE REWG A B T A . KRB FIR K KRR S
BME R, Ao AR & Hil 5 A A A,

i ol 838 IE UG 0 F & 5 B3R5
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SOUTHWEST SECURITIES 23Q1 D]j— *E _‘].I.’. gﬁ- 5}.*&-
B & E R REE TS
L5
Hohb: b TE A AR R KR 166 5 P B AR KR 20 4
BR %% : 200120
F1 o3
Hoak: AL T HIRX 2k KA 35 5 B IRddk XE A 8#
¥R %% : 100033
3
Hoht: R FAEE KIKdG Kl 6023 5 4] # KA 44
¥R 4 . 518040
;3
Hoht: TRFITREED 5% 325 8GR L3 K #
¥R % . 400025
% & iE F A E F A
X 3% S A R % B F M L E
% BRI, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B R AR AE 239 15642960315 15642960315 clw@swsc.com.cn
BT 2 18502146429 18502146429 XSy@swsc.com.cn
) A E 23 13127920536 13127920536 wyyf@swsc.com.cn
. A7 4K E 1238 18616243268 18616243268 cyryf@swsc.com.cn
+L# * I A A 2 18957157330 18957157330 zymyf@swsc.com.cn
[% Fa fa A AE 3P 17863111858 17863111858 cyyyf@swsc.com.cn
Z8 A e 18801732511 18801732511 yiliyu@swsc.com.cn
i% iR A% 13122900886 13122900886 tsz@swsc.com.cn
i ai AR 239 13262983309 13262983309 bly@swsc.com.cn
=4 HEE L 18601139362 18601139362 yily@swsc.com.cn
7K R HAE G B Y 18601241803 18601241803  zhanglan@swsc.com.cn
A 3L MR E B 18810922935 18810922935 dxsyf@swsc.com.cn
L B mAHE LY 15652285702 15652285702  yangwei@swsc.com.ch
Ao ) F Hie HEZR 18800123955 18800123955 hgx@swsc.com.cn
I —3f g 18040060359 18040060359 wyf@swsc.com.cn
IFH ARz 18500981866 18500981866 wangyuf@swsc.com
2953k A% 13667084989 13667084989 cyh@swsc.com.cn
FK B JIREE R TA 18825189744 18825189744  zhengyan@swsc.com.cn
& e % 17628609919 17628609919 yxy@swsc.com.cn
7k 4% AHAE 2 39 13642639789 13642639789 2wf@swsc.com.cn
& . .
% 49 AR e % 18208801355 18208801355 cyryf@swsc.com.cn
£Z A AhE 2 15808001926 15808001926 gongzh@swsc.com.cn
T e 15559989681 15559989681 dingfyf@swsc.com.cn
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