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RN R IR KB 9.2%, AHAHE LA PHEE T4
OHEMAFRILTE 0.3%E 14.3 TIAF, TFHME KR 9.2%. A7
5, ABEARMAE 143 T/, BIRT#03%; KEAZAET AR
AR TR 321.82 Uk, SMATHARIA TR 189.71 /., TEA L
WEHIE (6.2-68) 1 £EH 90 AT AAR B4 L 479%, FIRL
T 026 /N8 05 AL 15 A FAF8 BN 565 Tk, IRk
K¥#k 9.2%, BT 13.1%; 50 AT —UERMH 1624 /K,
RIS 0.2%, Bl T I 11%, AMZARMRMEAL RIKE, @d24A%H%
¥ECEGESATR., BRALOHKE (62-68) 1 2EHAEAMRY
F 12138 0T, BRI TR 02%, R TR 1.5%, CESF S AT
M 175kg 547 £-0.14 7T/T, 200kg 54N £-0.14 /T,
150kg vA A 42 bbb 5.53%, BIERI T 031 A B a5, Rk
AT, 6 A2 B 16 AW AEHFEHE 91.68 AT, FIRLHE, Rk
Lk 1.8%; @5 A EwdhggEs, SHEbAH 5 A
R, SAETHAEEE (7)) NGHERIRA S, SREN
576.4. BEKME 209.4. FH AL 1443, KRR 66.12. HRAY
50. KAbR 454, EHAHL 42, PREMEE 373, EAAT 295, R
A 25.6. K109, AWRER 10.6. T4 7.4, K#HRA
5.4, ERAHE 2.1; BAZ BRI ZERIRK A, BAGT
95.8%. ¥l 90%. RIR T 72.2%. KIALR 61.8%. & KM
58.2%. FEHEM 39.6%. #FAE 38%. REAMY 36%. AWRER
30%. WRAM 17.6%. EILFIE 7.4%. HREM-1.7%. 23 K-
71%. FRRER-14.4%. EFRAE-44%. O#LY KARBRE, 5
RABERREFTHAETLTHE 1.21%. i) T2 LTHEY KA
BRE, 2022 F 19 REFTHAEE AL 458100, RIITRE
14.4%; 19 R LWgd> (B L) FAF LT 2020 SFAFEAE 1437 12
L. 2021, 2022 442 2023Q1 5 B4 £ 9741270 494120, 11112
Ty B3RETHALT A AFECRE 70%, %K EFHSTHE 2023
SFHEE 2024 AR i) AT T RNE. At
BN TFATEAE (2022 5F 10 A £4) , BT 5.0-5.5 &Kk 17
B, HARRART 5.0 4 3 Bl RN BREIRK, REFHEETA
2022 F 4 AR RARE, AEASF 3 4 Qe EEEAL T ARIEHE
BRAKAKT, Af, BFF 12 Avlk, FLHFLTH, £ 52FR
FAEE TGS, KAVLER 2023 SN ERIRE QG RIBT R R, &
BT NS KBk A B Anik ATk & 748, 2023 F 5 A, AaEFHRE
FRAEEBIRLTR 1.21%; iii) BF AERRELFTLE LT,
iv) BEXE—ARFle. OFSKRHTEMLRH LRI K, %454k
FAFRIEARR, 2023 FAB BT, FHRKBN K TIA
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3123 . 4KBJEA 3142 /L. A2 2685, REEA MK ¥ T4 2367
T PREAARKRYTE 1720 T, —. KL KB MAEAGL A £
JRER, ASME AT RAARmIAEINML, %EHFEHRAMRE,

& P A B IR T2 2.7%, & 3 BMA&F IRk K2k

@G FAB = WA B IR TR 2.7%. 2023 £5 22 B (529-6.4) X
R G WAL 59.13 T/E, BRI LK 2.4%; REREH4F 121.7
B, BRI T3 3%; AR AT BN 10950 7T/, IR T 3
2.7%, FIHIEK 0.9%. HRAVLERFLaT Ao, & SR AT KT
2023 F R B, BIFEZ L, GRS T THE, REFeNX
WARFRAT L3k . Q&P BH# B Rk Kk, 2023 5 22 B (5.29-6.4),
B XFRAA 1366.7 T E, & F 2018 Frhfikds, AR EG 4
= 1093 &, AT 2018 FuARRIK, KAFAF 2023 F5 R G470k
TUARBFEFEA. 6 A 78, FHAMHEKXEIGN 5.64 T/)T, B3R
Pk 3.9%, F)ELEE 19.3%; kBN 6.03 T/, JBIRLEE 4.9%,
Fl bk 25.5%; 3G 7.38 U/FT, JAIRILEL 7.4%, Rl 14.9%;
B3 852 AU/, FIERHGEE 3.0%, F)Eeik 23.1%.

2324 FEARER, PNE. KEENLE L EH

QA H 2 AF LR THE, FLELBA>LHE, BERERE
Ak, KR, @23/24 2 EREHILELLEHA 0.15 AT 55
USDA6 ABEERETN: 2023/24 45 AR 2R EH L 22.4%, TN
1848 22/23 £ E L 015 AB 8, AT 16/17 Fohkifdz. HEXRE
RUERMHFFTHREERER S 6 A TN, 2324 F4HE 2 ALELT
683 Zvk, 55 AF-F, BAEREEL T E-FH; 32324 3%
INEBIH BBE) FLR A 0.39 4A~F 4% . USDAG6 A A5 F 4R 4&Fml: 2023/24
FE AR E RN P 26.8%, TORMES 22/23 SF4RFF 0.39 AN E o4,
A 15/16 FVARBARKT-. @23/24 2K BN RIILKIE 3ANEH
&. USDA6 AAEEIRETM: 23/24 FAIKRK 2 EH b 22.1%, TN
{842 22/23 S EH 3 B a5, 4 1920 FE 0k HE., FE RS
BRI T, 2023 F K 2 MR LA H1.

5 A% AR GMIEL BB KRE, FRAGHRBAFHS

5 AR BEGIELKIBFLERE, BAEGHELIF LGk G 5
FRARK A, BB T5%. WA 57.5%. HRKEY 43.3%. %
40N R IR 23.5% R M KA 14.3%. HHIEREE 2.6%.
O SFIE T -25%. B BRI TR -28.6%. AT S A ARG RAEL
gk 3 BIRAR A A, B IERIE T 57.8%. HIRIEH 16.4%.
PLIEW 16.2%. ¥ LR E GG 12.8%. HEAFRE S 74%. OIFEG
1.7%. R ARG -17.9%. B R E TR H-32%. EBAG
HREHERIE, FRAGERLNA, H2ELAFTURESDT
%, BHERHEREY R, KRMNBEEEFLEA. HTEY.
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2. L L B R AT R B oot ettt e ettt et e_t et et et e et eate et ert et e teateateareaat et et et et e et eare et ert et ete et entearerat et et enene 11
2.0.2 S A ettt ettt et ettt ettt A e et ettt et a e e et et et Ao st e e et et ettt e et eteenent et enenenee et et ateres 15
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2.2 B B ettt ettt ettt ettt ettt eueueat et et eueaeateeeatateueae et eeeetateueae et et et et eue et et eae et eueee et eaer et eeeeeeeeeaeaeenneans 19
2.2 L B ettt ettt ettt et eut et et aut et et et ateuteueate e et ateteat et et eutetet et et et et etetentete et et eae et et ereaaenteneareeene 20
2.2.2 BB B R oottt et et ea e e e e aee e et et et et et eeeaeaeeeeeare ettt et eteseueaeaeeeeeeraee et et eeeeeseeeeeerenern et et et eseeeanesenanenaens 22
2023 BB AR ettt et ettt eueaeat ettt eueaeatesetateueue et et eeateueee et ee et et eue et et eae et eu et et eaee et eueneaeeeeeeeeenreanas 24
2.3 K T Tt ettt ea et et et et et eueateuteut et et eue et euteue et et eatate e eateteteatetenteutate et eat et et eatete et et eae et et etententeneareeene 25
2 B I TE T ettt e et ettt et ea e et et eat et et et ateuteue et et eatate e eateue e entete e eutete et eatetetent et et et et et et etententeneareeene 26
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B A ettt et et e e et tatat et et eeeaea e e e s e s e et et et et eeeaeaeeee s et r et et et eeeeeanaeenenenaens 28
IR DY 2 I - =SOSR 32
IR = 1 - - E RO SEOST R RTSTRUUSRRRRR 39

| xR 41
416 A G 1 B T a8 R T T 3BT T oo et ettt et e et e et et e e et et e et et e et ettt et eaeeae et ateeene 41
4.22023 4 6 A 5 1 B0 20 R A T 32 00T oottt ettt ettt ettt ettt ettt e et eaennaes 42
A.32023 45 6 ) 0 E AR T BB B T B 0Bl oottt ettt ettt ettt ettt ettt r et e r et e eneeen 42
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2022 440 E AR AR 5 P IR 300 A0 T A ARLE AT EEER oo 7
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2022 AR R AL F A TKIEIBIT BT ..ot 8
RS ] FEIEIBTT T 8 TR (T T ) oo 8
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e i o B oy A G T S - P 10
R F S PE ABE (2010 ZFE A, Tl ) oot 10
R FHHE PB A FE (2010 FF 245, J) oot 10
Rk 0 o = T I 0 0B - 10
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(O] O I A i oy IR 1 O 11
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B E] K BT AT oottt ettt ettt ettt n e et e e s er e erens 14
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B E] B IR TS AT oottt ettt ettt ettt ettt e s en e erens 15
TR B AL T FET R oottt ettt e e eeene 15
F B B HABEE TR oottt ettt ettt ettt 15
(0] O AR ol IR 1 RO 16
I AR 2 i 2 I L. 2O OO 16
CBOT A TN AT, ETUIFEFE oo s 16
B s = S I Y L OO 16
BTRN AT TR ottt ettt ettt a ettt ettt s nas 16
AR e OO 17
B N FAET TR oottt 17
NYBOTLL S4B AN AT s D BE oo 18
BV ABEIL ST AT AT s TUIPE oottt ettt ettt er e resnens 18
BAE B AT HE T BB, B oottt ettt ettt ettt e e ee e n s en s 18
IPE A i FE AN 70 AR oottt ettt ettt ettt en et eneen s en s rnans 18
NYMEX AL LE TN AT . DB oot sansn s 18
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B PIINAE AT B . TULATT oottt ettt bbbt bbbttt bbbt 20
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IMTOATHEFRFE AN, TUIZK oo s s sans s saes e sesannanes 21
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Bk 86 FEBETHAABEABARIIZIR, Tk (et 29
Ak 87 EZETHARITEAEZBRAFIILIZIE, TTK ettt ettt 31
Fk 88 EZ LT AP EAN BRI FEIZIR oottt sttt 32
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1 KRAATH S
1.1 A AR AR L 0.36%

2022 FAn 24, RMAGEL T H 3LATFATLFHL & 17 15, RmAGE(F 7 )
F8H T %k 21.00%, SPIE 300 F54L T2k 22.34%, P MRZ485 T 2 20.43%.

AKF (2023 %6 A5H-6A9H) K4z (F7% ) #5848 L3k 0.36%, FiR
300 #8640 F 2k 0.65%, ¥ /M LE4840 T 2k 1.44%, Kb 35536 5 7 7% 300 454% 1.02 4
ER

B A& 12022 5FmESRLREL PIR 300 fo i DR EEA T AL

— R R (B ) 300 R LR
10% -
5%
0%
-5%
-10%
-15%
-20% +
-25% 4
-30% A
-35% -
A < O «H O IO 0O N O© O MO M~ d IO OO N © O MM~ d < 0N O O ™M M~ O
@ Qg g Qg Al Q9 o QO < Qg gl G Q @ < Q < M < &l
AN 4 4 N N OO MO & < IO IO © ©O I M~ 0 0 OO O O O 14 4 N AN N d +d
TR Q Q Q< Q Q Q Q9 Q0 9 Q Q Q Q@ Q ddddddo o 9
— AN AN N AN N AN N N N N N N N N N N N N N NN N NN NN DN NN DN oMo om
[N A N AR N A o N AR N AR N AR N NN N AR o N A N AR N AN N N N AN N AN N AR N AR o N Y N AN N Y N AR N AR N IR N A N I N R o N B o\ I o N IR o N IR g N}
O O O O O O O O O O O O O O O O O O O 0O OO OO o o o o o o o o
AN AN AN AN AN AN AN N N N N N AN N NN NN AN NN NN DN NN NN
FAR R wind, ESIERFTRPT
. R SN
B 22022 F4n EAHBAT L ARk 8 Lok
& DR E Tl S @ B g T N E H T &
W2 REN HEPREdErd XwE AN L XK
o bR B R MR R R el X EEKXEDRR
BE R EHERARE LRI F R LR N Y KM EHE® DD
30% A
20% A
10% A
0% A
-10% A
_200/0-
-30% A
-40% -

TR IR wind, EZIEAPER T
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2022 4 E 4, KA &F I3 0@ A F BMERAR KR A 8 A (-9.0% ) AFAL AL (-14.7 % ).
FRgA A (-19.2%) . K= FAin T (-19.7%) . ShptRmE I (-24.3%) . 494 (-29.6% ) .

B & 32022 FFmA R R AT 183 Kkt R E

15% -

10% A
5% A

0% T T T T T 1
-5% - l
-10% -
° -9.0%
-15% -
14.7%

-20% o
-19.2% -19.7%

-25% 1
-24.3%
-30% A
-29.6%

-35% -
% b A A Frdk  RFES I FHPRAEL A3

TR IR: wind, HEZAEABFRPT

AR 4 REBKERKEH LK (FFLHE)

b 2100 0w (7T)
H #&i@ JE ki@ R 78 52 Fl& &t 52 B RAKH
1 B R R 20.11 27.44 30.22 4.18 4.18 3.40
2 X R 0.18 13.73 17.09 5.55 5.65 5.40
3 *ST JE 3R 2.35 13.48 9.21 2.61 2.61 2.49
4 #H A F -0.18 11.49 15.84 11.26 11.48 10.90
5 2R 3.51 11.11 12.17 5.90 6.00 5.70
6 T b Ak 9.97 9.50 4.59 10.26 10.26 9.63
7 oA A 7.87 8.14 6.80 8.64 8.68 8.13
8 RAERH 3.26 5.22 6.23 6.65 6.73 6.39
9 RREER -0.86 4.86 9.63 12.72 13.19 12.63
10 Ak 1.02 4.39 5.32 5.94 5.95 5.81

TR wind, fesiEABFRPT
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BA& 5 Rk HRHKEETLIE (FFHE)

KK 18 (%)
F 2k & ¥y 52 A E&SH 52 B &AM
1 *ST 4£ K -3.12 -7.45 -7.60 16.77 17.30 16.57
2 gAY 0.46 -7.12 -6.97 17.30 17.69 17.06
3 A -1.17 -6.52 717 9.32 9.44 9.26
4 E- N3y -1.64 -6.11 -5.67 11.98 12.18 11.92
5 £ EY -4.57 -5.56 -5.36 4.59 4.79 4.53
6 AR -1.97 -3.71 -3.32 11.94 12.20 11.80
7 AT 1.26 -3.15 2.65 10.44 10.47 10.25
8 AR A -1.50 -2.92 -0.50 34.92 35.51 34.66
9 XY 0 0.81 291 -2.44 10.00 10.09 9.75
10 H&T & 0.35 278 -0.69 11.53 11.56 11.39
FeAtRIR: wind, 4 %AEFHFR AT
1.2 RiEeE

2

2022 FRWATIE & R 23K TAELE A 0.71%, R T 0.08 4AF
P 0.14 NE 4%, K TFARERE 015 /4NF 405, & Fm KR,

715

A

A& 6 RiATIkFE b R HE

2.0
1.8
1.6
1.4
1.2
1.0
0.8
0.6
0.4
0.2
0.0

— EREFHRFTTAR (%)

F&Z T AR EAT LB E s (%)

200601 ]
2006Q3
2007Q1
2007Q3
2008Q1
2008Q3
2009Q1
2009Q3
2010Q1
2010Q3
2011Q1
2011Q3
201201
2012Q3
2013Q1
2013Q3
2014Q1
2014Q3
2015Q1
2015Q3
2016Q1
2016Q3
2017Q1
2017Q3
2018Q1
2018Q3
201901
2019Q3
202001
2020Q3
202101
2021Q3
202201
2022Q3

KA R B wind, #geiE

=

1.3 444

2023 4 6 A 9 B, Rkt PE Fo263+ PB £ 5 4 50.59 4547 2.71 4%, 2010
2 Z AR A AR S 45 5F PE Feth st PB 69 7 $3494E 5 5 4 66.72 4242 3.74 13; KLk
AAAF AR PE Av PB 4031 4 1.40 434w 11148, A £ 39148551 % 1.70 424= 1.08 12;
Rk seABst P iR 300 PE A= PB 4054 4.25 = 2.20 4%, i £ 315551 % 5.34 43 Fn

HOF AR E& B BRI

2.38 4=,
9/ 44 AR
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7 )

Bk 8 RLFH3k PEZHE (2010 HF£4,

B& 7 RILPEA PBA#E (2010524, A)

—_—S\W A W I PE (£ %)

RMHGEPB (45 4h)

— R ARG PE (A %)

IM 8/1/€¢0¢

E 8/1/¢c0c
- 8/T/120¢
- 8/T/020¢

. - 8/T/6T0¢

&

,E - 8/1/8T0¢

0 - 8/1/L10¢

a W

= - 8/1/9T0¢

:

= - 8/T/ST0C

n - 8/1/¥10¢
- 8/T/€T0C
- 8/T/2T0¢
- 8/1/TT0¢
— 8/T/0T0¢

gg B8

w.w\:mmom

8/T/2202
- 8/T/T20C
- 8/T/020C
4- 8/T/6T0C
- 8/T/8T0C
- 8/T/LT0C
L 8/T/9T0C
L 8/T/STOC
L 8/T/vTOC
L 8/T/ET0C
- 8/T/2T0C
- 8/T/TTOC

8/T/0T0C

)
o
S
o

2300 ~
1800 -
1300 ~
800 H
300 A

FA R wind, EZGERBEI AT

FA R R wind, EZIERFRT T
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KA RIE: wind, iR AR AT

TR wind, HIEAFFRAT
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BA& 12 RABEARR; 7K 300 414 (2010 5 £ 4,

A& 11 RpAast I maE{E (2010 524, )

— R AR AP IR300PE (£ 4)
— R kAR E300PB (A 4h)

— R Aa st PE (£ %)

— RALAA X P RPB (A dh)
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F%ied AT AR
2 AT B %3E

2.1 MB R 5
211 2kFfekE

AR A, ERIVEH 2768.12 led, JBIRELIK 0.44%, FlHbik 4.28%; K 23
WA 4774.21 Tlek, FIIRCAF-T, Flroik 17.48%; 443U 501 3864.86 L/ivd, J 2R
Fhik 0.99%, F) bk 10.22%.

AJB L, CBOT 2RI MN 604.50 £ 4% XHF, FIIRLiK 1.26%, Fl ik
21.72%; CBOT X2 AWM 1387.75 £ 4/ XF, FIRik 2.87%, Flrbsk
21.60%; CBOT 2 #4758 W £ 397.10 £ »-/3% X F-, B ZRpb 3k 1.00%, [ b2k 7.20%.

A& 13CBOT 2RHARMNAFEH, 29/HXHF Bk 14 BAZKARNALE, T

— T ((E4E)  CBOT 2K — IR B RN
3100 -
900 2900 -
ok
700 2300 -
e 7500 -
500 1
200 1700 -
1500 -
300 1300 T T T T T T T T T T T T T T T T T
o 333335553333335888
EEEEEEEE . 5283835883 3828358¢
S 2 2 8 8 38 8 38 8 3 8 R R e N RN
m S 8 g N 8 9 9 Y SRRRIRILSSILILRIL]LILRLRR
o o o o o o o o o o o
N N N N N N N N N N N
FA R R wind, EZIERFRT T FARIB: wind, aeiE KRR AT
A& 15CBOT X & HAHMNAHE, £50/FXHF A& 16 BAXEAFRHALRE, Thb
— B £ 4E) : CBOTR & —_— L ¥ KB
2000 1 6300 4
1800 5800 4
1600 5300 -
1400 4800
1200 4300
1000 3800 -
800 3300 -
oo+ - B+
EEEEEEEEEE 3 3 33 333 3 3 3 3
522338 8¢228 388 g 22 2 2 3 2 2 2 2 2 3
T AT T T LR - B < T R D O L
i i — — — — — N N N N
SEEE888888¢% S 58558888 §¢8
TR wind, SeZIERAERPT TR wind, fZERAFFR T
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S AT AR

HUAAN RESEARCH

A& 17CBOT & HARNAFH, £9/HXHF A% 18 BAZMARNALE, Tt

—— ISR (455 CBOT 248 — AR 24
600' 6300'
550 A 5800 A
500 A 5300 A
450 4 4800 A
400 A 4300 A
350 ~ 3800 A
300 A 3300 -
250 4 2800 -
Y 2300
o o o o o o o o o o o < < < < < < < < < < <
g8 883888z g g 22 2 2 3 2 2 2 2 2 2
g 3 L 8 5 8 2 2 & & & N O H O N b o © +H N o
& &8 &8 &8 &8 & &8 8§ &8 &8 & S 8 3 3 83 8 8 8 8 8 ©
N N N N N N N N N N N

TR wind, EZIEAR AR IR wind, ESIEAFRPT

S
&
X

£ E R AL 2023 4F 6 ABEFRSTN, 2023/24 FE (12 A 2ARSF 11 A) bR
2K FF 1222120k, ERHHE 12.06 120k, HRES 3.14 10rk, JEK G 22.4%,
FRMEAR 22/23 SF 5 EH 0.15 N E A

S E A A, 2023/24 FF £ E 2k 2 3.881erk, E KK HE 31514, KR
J A5 0.57 1ok, il b 15.6%, 4% 22/23 SF/& L+ 4.97T NE 45 2324 FEFE £
AK=F 2.80 1eek, BN TE 3.04 100k, HAREA 2.04 1Cok, BEiHIL 67.2%, &
22123 A T4 1.46 N E 4.

A& 19 23R ERBET-FHR

H 77 13/14 14/15 15/16 16/17 17/18 18/19

R 132.74 174.80 209.73 311.48 351.96 340.97 322.41 307.42 293.07 309.88 297.55
Vi 3 991.38 1,016.03 972.21 1,123.41 1,080.09 1,124.92 1,120.13 1,129.42 1,218.70 1,150.73 1,222.77
te 123.95 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.49 175.03 187.00

LSRR 570.33 584.70 601.58 656.07 672.36 703.88 716.03 723.87 745.97 730.86 760.79

B R H 3 949.34 981.01 968.01 1,084.14 1,090.45 1,144.82 1,136.17 1,144.01 1,201.89 1,163.06 1,206.35
o 131.10 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.53 176.57 197.76

BREHR 174.79 209.82 213.93 350.75 341.60 321.07 306.37 292.83 309.88 297.55 313.98

)33 16.2% 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.0% 22.2% 22.4%
FoHFRR: USAD, HEZEAAFRAT 2 R4 EE R 6 A BN HE

A& 20 £8 2 A4F R

VA 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
nnEE 20.86 31.29 43.97 4412 58.25 54.37 56.41 48.76 31.36 34.98 36.87

ik 3 351.27 361.09 345,51 384.78 371.10 364.26 345.96 358.45 382.89 348.75 387.75
Eid = 0.91 0.80 1.72 1.45 0.92 0.71 1.06 0.62 0.62 0.64 0.64

Rl h 128.02 134.11 129.91 138.94 134.73 137.91 149.87 142.43 14531 133.99 143.52
B A% 292.97 301.79 298.79 313.83 313.98 310.45 309.55 306.69 317.12 303.67 314.59

o 48.78 47.42 48.29 58.27 61.92 52.48 45.13 69.78 62.78 43.82 53.34
HMREH 31.29 43.97 4412 58.25 54.37 56.41 48.76 31.36 34.98 36.87 57.32
JE ik vk 9.2% 12.6% 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 10.6% 15.6%

BHFARAR EE 5 AR RBLH 12 / 44 EAFFRRRE



B #%ie4

HUAAN RESEARCH

ATLB R

KA kB USAD, LZEAARAT E: RBER KL 6 A0 HE

A& 21 FEE2RBE R

14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
B B 67.57 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 205.32
Vs 3 218.49 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 280.00
#e 3.28 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.00 23.00
HHEE % 150.00 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 223.00
BAHF 208.00 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 304.00
B 0.02 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.02 0.02
BAEE 81.32 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 205.32 204.30
): %924 39.1% 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.7% 67.2%
FTAHRIR: USAD, feseif AAF7PT 2 ARYE R E R 6 A 4380 5

£ E R 2023 F 6 AEF RSN, 2023/24 FEAKRKE F & 4.11 104,
H R0 & 3.86 1erk, MR EA 1.2310ek, NI 22.1%, FAMMAELR 22/23 4 b
F+3.05 NE A

SERE, 2324 FEEBKETF 1231200, BAEEF 06612, HRE
£ 0.09 1zrk, FEIHI 7.9%, %2 22/23 & L 2.62 NE ok 2023124 4 E F E K
27F 021 1¢rk, BAHFE 1.18 1Cvb, BAREA 0.38 12k, FEiKLL 32.3%, &
22123 4 L3 0.61 B 5.

Bk 22 A%k aBE PHE

VAL
W EA
s 3
#o
HAK®
tho
WMEEA
Bl

13/14
54.67
207.04
111.78
274.82
112.70
61.67
15.9%

14/15
61.65
319.60
124.36
301.85
126.22
77.53
18.1%

15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
77.90 80.41 94.80 100.66 115.24 95.10 100.06 98.73 101.32
313.77 349.31 342.09 361.04 339.97 368.60 359.91 369.57 410.70
133.33 144.22 153.23 145.88 165.12 165.49 156.59 165.32 169.82
313.94 330.78 338.03 344.28 358.32 363.97 363.82 363.82 386.09
132.56 147.50 153.08 148.83 165.17 164.86 154.02 168.49 172.41
78.50 95.65 99.02 114.48 96.84 100.35 98.73 101.32 123.34
17.6% 20.0% 20.2% 23.2% 18.5% 19.0% 19.1% 19.0% 22.1%

FHFRIR: USAD, EZIERFRPT iE:

AR 23 AEKIBEFHLR

ARYE £ E R ALIR 6 A SR E

13/14 14/15
B Pl ¥ 3.83 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 6.27
~E 91.39 106.88 106.86 116.93 120.07 120.52 96.67 114.75 12153 116.38 122.74
#o 1.95 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.54 0.54
BRHE 50.09 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.77 63.69 66.29
o 4457 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.72 54.43 53.75
MREE 250 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 6.27 9.52
): %979 2.6% 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.1% 5.3% 7.9%
FALRIR: USAD, HZEABRTAT iE: ARSEEE R A3 6 FHIBn A
BF SRR ER 7 Y BIF RN 13 / 44 IEHA SR




B3 21 8

HUAAN RESEARCH

ATLB R

AR 24 TEREZBE - FHR

B 7k 13/14 14115
PN 12.38 13.85 17.01 17.14 20.12 23.06 19.46 24.61 30.86 30.32 35.80
ik 11.95 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.50
#n 70.36 78.35 83.23 93.50 94.10 82.54 98.53 99.74 9157 98.00 100.00
A% 80.60 87.20 95.00 103.50 106.30 102.00 109.20 112.74 108.40 112.70 118.00
o 0.22 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.10 0.10
BMEREH 13.88 17.01 16.91 20.66 23.06 19.46 26.79 31.15 30.32 35.80 38.20
) 3:9°9 17.2% 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 27.9% 31.7% 32.3%
FAtRIR: USAD, B ABRAT iE: ARIEEE R 6 F 23BN

£ B RA3R 2023 4 6 ABEE RS TN, 23/24 SFE 43K 20 57 0.62 104, B
ME % F 0.61 1278, #AKREA 0.052 1204, FEIH bk 7.2%, %% 22/23 4 £ 0.58 A~
EES

S E A A, 2023/24 FEFE 2 F& 0121208, EARHFE 012104, K
JE A 83 Trvk, K EL 6.6%, K ILIRMMEAR 22123 B T 4 0.67 A8 4% 2023/24
FEYE 2N FE 017 fevk, BANFE 017 12vk, HREH 95 7ok, EHIL
5.5%, FRMALR 22/23 4 LH 1.68 4~ F 4~ 4.

A& 25 AR apE PHA

13/14 14/15

EiE)- ¥ 3.85 3.81 431 3.75 3.99 3.93 4.66 5.38 5.37 4.69 453
ik 3 45.00 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.22 58.70 62.36
#w 9.27 10.04 11.64 10.97 9.86 10.75 1152 11.78 1154 9.75 10.80
BRH R 45.15 47.88 52.07 53.41 54.59 55.11 57.11 58.45 59.21 57.98 60.80
o 9.42 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.24 10.62 11.68
MREH 354 4,07 3.67 3.79 3.84 431 5.24 5.36 4.69 453 521
)- %379 6.5% 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.6% 6.6% 7.2%

FALRIR: USAD, HiEABIAT 2 AR4EEE R 6 A HBENF

Bk 26 £8 2 dHERHER

o EAE 0.75 0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.88
i 9.13 9.71 9.96 10.04 10.78 10.98 11.30 11.35 11.86 11.88 12.31
#o 0.08 0.12 0.13 0.15 0.15 0.18 0.15 0.14 0.14 0.15 0.16

B R H 3 8.58 8.60 9.15 9.01 9.70 10.38 10.12 10.58 11.26 11.85 12.25
o 0.85 0.91 1.02 1.16 111 0.88 1.29 0.79 0.80 0.20 0.27

B REH 0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.88 0.83

-2y 07 5.6% 8.8% 7.6% 7.7% 8.4% 7.2% 7.4% 8.5% 7.5% 7.3% 6.6%
FARIR: USAD, M EABRPT E: AR4EEERAL3 6 A S48 0 5

HOF AR E& B BRI

14 | 44

PE R FLAR




4 3ie 4 fTLA A

HUAAN RESEARCH

AR 27 ¥ EEZHBE PR

B 7 vk 13/14

FiAn B A 1.02 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.03 0.26 0.63
Vi 3 12.34 13.35 1461 15.77 16.13 15.23 16.40 16.67 15.75 16.31 17.02
#tw 1.35 0.77 0.59 071 0.48 0.78 1.00 1.23 0.29 0.45 0.50

HRAHE 13.66 14.20 15.35 16.35 16.50 15.89 17.09 17.60 16.70 16.30 17.10
e l=g 0.09 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.09 0.10

MREH 0.96 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.26 0.63 0.95

)4 424 7.0% 5.5% 3.4% 4.1% 3.4% 3.1% 3.8% 5.8% 1.5% 3.8% 5.5%

AR R: USAD, HZEAAFRPT 2 R4 E BRI 6 A BN E

£ E R AL 2023 5 6 AAEFIRE TN, 2023/24 SFE AR A& 2.61 1Cok,
B K0 3% & 2.55 100k, HIREA 1,440 Tk, BRI b 4.4%, 5 22/23 Sk 9+ 0.55
ANB L. 2023024 FEEE 2478 049 120k, B A RS 0.36 120k, HAES
36 Hok, JEIHI 0.7%, 4% 22/23 4 L5 0.06 A~ 4 5.

B& 28 Ak atE pHR

| 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
AR5 9.48 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.17 15.68 12.11
Vb 3 189.46 207.98 215.96 225.55 232.45 233.87 245.50 248.17 246.53 245.36 260.54
#w 57.93 60.88 61.75 60.40 61.13 62.80 62.01 65.16 66.93 62.36 66.42

B AW % 186.22 201.74 213.08 221.66 228.88 229.86 240.13 244.32 244.20 245.75 255.14

ho 60.16 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.75 65.55 69.53
M REH 10.49 13.21 13.09 13.18 13.57 13.47 15.42 15.73 15.68 12.11 14.40
EHk 4.3% 5.0% 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 5.0% 3.9% 4.4%

AR USAD, e AA50AT 2 MRIEEE R LI 6 A BN HE

Bk 29 £5 s 85 PHE

V) 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
EiE 0.25 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.32
~E 36.91 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.69 49.33
E:il=] 0.35 0.30 0.37 0.32 0.44 0.62 0.58 071 0.59 0.61 0.59
B R H 3 26.81 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.35 35.56 36.45
o 10.47 11.89 10.84 10.51 12.72 12.19 12.55 12.41 12.27 12.70 13.43
MREHA 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.32 0.36
Bk 0.6% 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7%

FAt kB USAD, ZGEAATRAT E: ARYEEE RAL3R 6 A &80 H

2.1.2 P E ARG
AR A, NEIVEN 2775.0 Tlok, BIERLER 1.11%, F) bk 11.04%; #&A5K 5
A 30 B IS M 3,824.0 /U/#k, 10 RIRHLHK 0.38%, F)rbik 1.6%.

Bk SRR EE P P AR 15/ 44 ERFFAARE



H%ieh AT AL AR5
AR A, CBOT N EZ MU AMN 631.0 £ 4/ XF, JFIRLik 1.08%, F) ik
41.15%; CBOT #5502 18.94 £ U/13%F2, IRk 5.69%, [ Hbik 14.37%.

A& 30 CBOT N EXHRMASE, X45/%XF B& 31 BANERARHARE, Tk
— BN GE4R) : CBOT N & — IR B

1500 1~ 3500 1

1300 A 3300 1

1100 4 2500

900 1 2700 -

700 1 2500 -

500 1 2300 -

300 T T T T T T T T T T 2100 T T T T T T T T T T

S & 8§ 8 8§ § 8§ 8 8§ § 8§ g 3 8§ 3 3 3 3 3 3 3 8
s 8 8 5 8 8 8 8 8 8 3 g 2 2 8 8 8 2 8 g 8 2
I S R S R B R A S O S
S 888888 E88L &g E& 8 S & 8 &8 EE &g & &g & B
FTA R IR wind, eZiEAARFT FA R wind, il AFFRFT
B& 32CBOT AR RMAHE, £U/¥ki= BA& 33 2EELSRTHN, Tib
— AN ((£42) : CBOTAE 5 — TGN AR AR 2 E

23 A 4500 -

21 A 4400 A

19 1 4300 -

17 1 4200 A

15 - 4100 A

13 A 4000 A

11 1 3900 -

9 A 3800 A

7 3700 -

5 T T T T T T T T T T 3600 T T T T T T T T T T T T T T T T
EEEEEEEEEE HER8883 588 RER88
2 32 323238 238 3 Yse8IogaggssEead
M O W O N b e & 4 A om O < O W © O~ O 0O O O H N N M
— = @ —=H @ —=H «—=H «—=H == N o~ o~ o~ D R T T = T = = I = = T = I = I = I S S I N B N B N B N |
R K & &§8 & 8 8 &8 8 & 8 SRRIRISIIISRIR’ILIILIRLIRR

FRRRR: wind, HIEAFFRAT FARR: wind, EZIERHR T

£ B R 2023 £ 6 AT IRE TN, 2023/24 FF AR £ 5 F 8.0 120k,
E R & 8.0 ek, HIREA 2.71 12k, EH I 26.8%, FUMMA A R _EH 0.4,
32 22/23 SR LS 039 A B 45, AT 15/16 SF A R RAKKTE.

SERNE, 202324 45 EE £ 55 045120k, EARHFE 0301204, HIK
JE A+ 0.15 12ek, ik bk 30.6%, 4% 22/23 SFE T4 1.34 ANE o5 2023124 £+
N EFE 14012k, B ARE - 1511008, BAREA 1.40 128, FEIE K 92.0%, &
22123 FE T 1.79 A8 o k5.

A& 34 23 EBLE oA

14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24

M EA 177.06 194.89 218.69 245.00 262.79 287.18 281.21 299.66 283.21 270.93 266.66
Va3 715.36 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.25 788.50 800.19
#u 158.37 159.07 170.19 179.17 181.04 171.27 188.37 194.80 199.37 208.89 209.54

FoES R 126.68 131.60 136.55 147.04 146.63 139.25 139.65 163.70 160.98 156.07 154.79

BOF AR EZ B A AIFAILN 16 / 44 SRR



f2izk ATLARR,

HUAAN RESEARCH
HBAEE 69833 705.38 711.16 739.09 741.98 734.81 746.75 787.74 792.52 792.77 796.14
e 165.91 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.98 215.56 212.62
WMEAAEAE 19400 217.58 242.74 262.31 283.69 283.37 296.83 286.33 270.93 266.66 270.71
b 3)- 7% 22.5% 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.2% 26.4% 26.8%
FAtRIR: USAD, B AB7AT iE: ARIEEE R 6 F 23BN
A& 35 £HEBE-FHEE
) 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
0 B 19.54 16.07 20.48 26.55 32.13 29.91 29.39 27.99 23.00 19.01 16.28
FE 58.11 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 45.32
#tw 471 412 3.07 321 4.30 3.66 2.83 2.73 2.59 3.40 3.67
AN % 6.20 3.09 4.07 437 1.29 2.39 2.59 2.54 1.60 1.50 1.01
BRH# 34.29 31.33 31.94 31.86 29.25 29.99 30.44 30.41 29.61 29.94 30.26
e 32.00 23,52 21.17 28.60 24.66 25.50 26.37 27.05 21.78 21.09 19.73
BEREE 16.07 20.48 26.55 32.13 29.91 29.39 27.99 23.00 19.01 16.28 15.28
- 3:9°9 24.2% 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 37.0% 31.9% 30.6%
FALRIR: USAD, HZEABRTAT iE: ARSEEE R AL 6 F AN H
A& 36 ¥ E/DEBE A
13/14 17/18 18/19 20/21 21/22 22/23 23/24
B A 53.96 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 139.58
ik 3 121.93 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 140.00
#o 6.77 1.93 3.48 4.41 3.94 3.15 5.38 10.62 9.57 14.00 12.00
HAREE 16.00 16.00 10.50 17.00 1750 20.00 19.00 45.00 35.00 33.00 34.00
EARHEE 11650 116.50 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 151.00
o 0.89 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.90 0.90
HAREH 65.27 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 139.58 139.68
): 35> 55.6% 64.9% 86.1% 96.0% 1075%  110.9%  1181% 89.3% 91.9% 93.7% 92.0%

FA kR USAD, ZHEAAF5PT 2 R4 E BRI 6 A B0 E

2.13 ¥
AR A, ABEIH 7270.0 Tib, BIRLTK 1.04%, B ik 20.76%; ¢ A4
& 79 20550 7077.0 ATlvb, B ERLLK 2.70%, )bk 18.01%. #ZE 2023 4 A

Jk, E¥EdtT Rit4E 102 ek, FLEk 25%.
A Z, NYBOT 11 S4B 5K &M 25.35 £ 4/58, FIRILIK 2.47%, Rk

31.21%; IPE A il &0 75.04 £5TIAR, FIRbEE 2.04%, F) bk 38.96%.

HOF AR E& B BRI
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A A, NYMEX
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HUAAN RESEARCH

AR R wind, SEZIEAFFRPT Fopb kR wind, SR AFFR AT

£ B R A3 2023 4 6 A AEF BTN, 2023/24 4 & A HARIE = 5 2,544 T vk,
E A %% 2,551 ek, HIREA 2,023 Fed, I 57.7%, 4% 22/23 4 & T 4 5.52
AN

S E R A, 202324 4 F £ E AR5 360 ek, EAHRE 48 Tk, HKE
A 76 Tvk, BRIl 21.6%, 3% 22/23 S ESF 0.27 ANE b 2023/24 FE P E AR
7% 589 Fek, ERHEF 818 Hek, HAAEA 829 Hek, L 101.2%, %%
22123 S5 T4 5.68 N8 4%

B & 43 &RALHBE FHR

A 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
kA 24.87 22.52 24.15 19.69 17.50 17.68 17.49 21.41 18.80 18.78 20.25
¥ 32.65 25.98 20.97 23.25 26.98 25.85 26.38 2431 25.24 25.36 25.44
#e 11.19 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.29 8.09 9.54
EAKE 29.80 24.29 24.48 25.33 26.76 26.26 22.61 26.88 25.27 23.78 25.51
B 11.06 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.37 8.24 9.54
MRS 27.94 24.36 20.69 17.53 17.60 17.43 21.16 18.81 18.78 20.25 20.23
B h 68.4% 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 54.2% 63.2% 57.7%

FA IR USAD, SEZHEAFRPT E: ARIBEEERLI6 A S0 HE

A& 44 £EARLBE AR

V) 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24
R = 1.03 051 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.82 0.70
FE 3.50 3.56 2.81 3.74 4.56 4.00 4.34 3.18 3.82 3.15 3.60
#w 0.00 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.00 0.00
B A % 0.96 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.44 0.48
e 2.85 2.45 1.99 3.25 3.55 3.24 3.38 3.56 3.19 2.83 3.05
WARBEH 0.64 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.82 0.70 0.76

Bk e 16.7% 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 21.8% 21.3% 21.6%

AR USAD, AEZE S5m0 pr 2 MRIEEE R LI 6 A BN HE

BA& 45 FEMHELT FHEL

14/15
AR 13.65 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.24 8.41 8.53
Ve 3 8.88 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.69 5.89
e 3.83 1.81 0.96 1.10 1.24 2.10 1.56 2.80 171 1.42 2.07
B Ak 9.35 7.41 7.63 8.39 8.94 8.61 7.19 8.94 7.36 7.96 8.18
e 0.01 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.03 0.02
HEEH 17.00 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.41 8.53 8.29
- 373 181.6% 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 113.8% 106.9% 101.2%

FAtkiR: USAD, SifAFFRPT 2: ARIBEEERLI 6 A HIENH
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HUAAN RESEARCH
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H) AR A% 59.13 7TIE, FIRLIK 2.40%, [ ik 273.56%; AR 44
% 121.70 74, B3Rtk 3.03%, [k 0.54%;

JE AR YL A2 108,27 B4, JIREbEk 0.85%, FHLik 4.82%; /& &ARAXAP
M HEA2 6111 A, FIIRILIK 2.29%, B bk 11.56%; &= X AARAT A 442 2108.43
B, FIIRrbzk 1.78%, Rk 3.60%; J& & X AENKA 8442 1631.58 7 &, IRk
¥ 1.89%, Flruik 14.85%. 2023 46 A 9 B, &N A 923 TIAF, FIRk
2.02%, [k 2.64%.
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FA R IR wind, M8 FAF 5T

4o
P
n

Fk B wind, 29E KB BT

R
n

223 BHX

6 A7 H, ZRNAEHEXEHN 5.64 T/T, FIRLEK 3.92%, F ik 19.31%;

ik 2B H)H) 6.03 ST/, FIIRHGEK 4.89%, [k 25.46%; LA&IEH 7.38 T/, P

IRILEK 7.40%, F) bk 14.88%; &8 28 8.52 /LT, B3R bik 2.96%, [F tbik 23.12%.
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2.3 K=

2023 6 A 2 B, 8 &K A 20.24 5Tl T, BIERLER 0.54%, FF) Fbik 6.99%;

B &AM 15.88 A, JAERELEE 0.19%, [ ELk 6.59%.

2023 46 A 9 B, RiFHEAIEN 130.0 T/ 4, B IR LIF-F, B bk 21.69%:;

BB B BE M 120 ST %, FIREH-F, Rk 50.0%; B N LM 10 T/

T4, BAFRHF, FHEFF.
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FA R R wind, 4 KB R BT

FARIR: wind, AfZAE R TP

2.4 SHWHEG

SRR AR, BRAR G KIGR Y XA, T ARRA LN RN EFE
“BrdpdzdE”, MUEARFARAZ. WMV I RS R AR, A KAR R A R LR 2 R
WAZSHE, BB LB AR E YA, 2019 4 2 25 A G B L 3SR i
BB ERIRK S, HEAREY . HHEREY . HETAEY. HEAEY. B5Y.
O SJE g5 S Fead tme s R R R, ENRIRR A -44%. -42%. -37%. -33%. -30%. -
26%F-17%. 2020 FFR 1 Fria v o2 & S8 R b fl, A £ 20 ) J2 W B2 K 4
P ZIR B K, 15 B b 0 o EARK A ¥ 4m ) Jd 795 61%. U5 % 59.6%.
WAAAEIE T 52%. 2021 F, M F 5 G PR AR B HLAg ik b F BMRAROR A, H T 2R
JEWG 27.9%. HEIEH 9.3%. T 3FIEH 5.1%. B G -8.3%. H ta ] A I 9 -14.1%.
BRI R -14.7%. HAAAE RIE 8 -40.4%.

2022 4 1-12 A, #AEGIELHF g R b 5 BRIRA A, Hm ] RmER
W 24.8%. HE R EFTEY 15.9%. TIFEY 11.4%. M5 4.9%. HAAIER
B E-4.9%. FHE IR H-11.1%. HRAE-18.8%. ¥ LA I K& H-27.1%.

Hr AWM AR E£ 5 A EGF R
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2023 5 f, # ARG IE R HE LG ik d 5 BMKAROR N, IRIB Y T5%. B
JE T 57.5%. #EIRE Y 43.3%. Him ) mAER Y 23.5%. H CEUN KA W 14.3%.
HAHAER I 2.6%. T IFEG-25%. & B A K H A ¥ -28.6%.

2023 F 1-5 A, #HAEGIELIF LIgR d S ERIRK A, BHEREG
57.8%. R JE Y 16.4%. JEIEH 16.2%. ¥ LA fm K& 12.8%. # B3I 7.4%.
O 5HIE G -1.7%. Hbm R ARG -17.9%. &R M TR 9 -32%.

Bk 78 T HEIMEL KK

Ak 79 EIREFIEL KK

120 w2017 ®2018 m2019 m2020 m2021 =2022 m2023

100

80

60

40

20

1H 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H

=2017 =m2018 ®m2019 2020 =2021 =2022 m2023

140 A

120 A

100 A

80 A

60 A

40 A

20 A

0 4
1H 2A 3H 4H 5H 6H 7H 8H 9H 10H11A12H

FARR: BREH AR, ELERFLA 2 BE
2023.5.31
AR 80 HAWER GHELRK

FH AR BRGH R SRR, BREFAI E: BE
2023.5.31
AR 81 HEEHMEL KK

200 H2017 m2018 m2019 m2020 w2021 m2022 m2023

180
160
140
120
100
80
60
40
20
0

14 2A 3H 4H s5H 6A 7H 8H 9H 10H11H12A4

450l 2017 w2018 m2019 m2020 m2021

400
350
300
250
200
150
100
50
0

w2022 m2023

173 2/ 3/ 4/ sH e/ 7/ 8/ 9/ 1011121

FA kR BREGEBIEE, LRIELAFRT 2 BE
2023.5.31

HOF AR E& B BRI
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A& 82 HEAMEEITZ GMELR LK Bk 83 WM IBE GHIER k¥
m2017 m2018 ®W2019 m2020 mW2021 m2022 m2023 2017 ®W2018 ®2019 ®=2020 =2021 =2022 ®2023
100 80 1~
80
60 -
60
40 -
40
20 20 A
0 0 A
183 2/ 34 47 sH eH 77 84 9/ 10111121 1H 2H 3H 4 5H 65 74 8 94 104114124
FA kR BREHEMBIEE, LREFARH 2 BE FA AR BREHEBBIEE, LREAFRH 2 BE
2023.5.31 2023.5.31
A& 84 Mol wmEREGMHEL KK B & 85 ¥ A iz K& G aE R A H

m2017 m2018 2019 m2020 m2021 2022 m2023
2017 m2018 ®m2019 =2020 =2021 =2022 ®=2023

60 A
30
50 A
25
40 A 20
30 1 15
20 T 10
10 4 5
0 - 0
1A 2H 37 47 57 6 7H 8H 9H 10H11H12H 11 2/ 31 4/ sH e/ 77 8/ 94 10H 111 12/

FoHRR: BREGAMBIE, RLEFALH 2 BE THRR: BREGAMBIEE, LREFALH 2 BE
2023.5.31 2023.5.31

3 Z& LT E R
30 A AEEA

SH ETHEL AR5 AR, 2023515 A, EHEAEEZE (FK) AGE
TRAR R Ay, AR BEAY 2495.1. % KJEM 979.5. # 4% 773.2. EHAH 271.4. R
AL 244.6. KILR 238.8. HWRAEMY 231.4. FHRKAER 202.5. FEAA? 134.7.
REAY 107.1. AREH 55.9. 237K 46.6. Fmlkir 32.9. F4.L 314, Eir
A310.9; B2 BRI GIVRIRA A, BAFT 93%. AR ER 63%. F 4.0
62%. HIHMEMY 57%. KA 48%. B KM 45%. EILAHHE 41%. KR
41%. RAR S 38%. #AE 32%. HBAR A 25%. FHRRAERE 3%. 4RI -
4%. &#R-13%. IEFHFAHE-34%.

2023 5 A, LT (7k) AGERIRA S, HRBKN 576.4. &
KA 209.4. #iA 2 144.3. AR 66.12. R A4 50. KR 45.4. EHA
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42, PHREAERE 37.3. AAGN 295, REAY 25.6. £#K 10.9. AHRER
10.6. T4 7.4, FREmMy 5.4, EILAHL 2.1; B ER IEER M ZHEIURIRA S,
AT 95.8%. F 4.l 90%. R ARG 72.2%. KALR 61.8%. &KX 58.2%.
RILA 39.6%. #A 2 38%. RAEAY 36%. MRER 30%. HRAEY 17.6%.
ESLAHE 7.4%. HBRBEA-1.7%. 23 R-7.1%. FHREAEE-14.4%. EHAHL-
44%.
A& 86 T2 EWHMAEHERAR LHEE, 7k

PAHE (FX)

RE RWR WEE BAH MK

2 A45F yoy (%)

2022.1 150.6 | 38.13 95.9 12.7 7.1 129.3 13.0 38.1 41.7 40.4 4.7 15 2.2 45
783.1
2022.2 106.9 | 28.68 50.0 8.0 6.8 97.7 12.2 30.5 28.1 35.7 3.0 0.7 5.9 2.4
2022.3 598.6 | 144.8 | 33.62 96.7 17.0 19.8 142.7 13.1 36.1 374 39.8 49 15 8.2 3.4
2022.4 632.1 | 142.7 | 38.10 91.9 15.9 8.5 112.7 16.6 38.5 34.6 36.8 45 2.1 9.2 51
2022.5 586.3 | 132.3 | 38.39 75.0 18.8 117 104.6 15.1 425 28.0 43.6 3.9 2.0 11.4 3.9
2022.6 5279 | 123.2 | 30.98 75.1 20.8 13.2 97.9 16.3 48.7 28.6 30.5 3.3 1.6 117 43
2022.7 4594 | 1324 | 32.69 88.3 16.6 9.8 94.2 18.2 429 27.0 24.7 42 13 9.4 45
2022.8 | 488.7 | 1504 | 31.71 61.4 20.6 9.7 94.3 17.2 48.4 34.0 26.2 35 0.8 12.9 3.9
2022.9 446.2 | 158.4 | 36.89 68.0 20.2 9.0 116.7 20.6 46.6 41.0 24.8 44 2.0 13.0 45
2022.10 | 4779 | 165.2 | 38.56 64.3 14.5 13.3 145.6 20.8 50.3 38.0 334 5.3 0.6 12.0 3.9
2022.11 | 517.1 | 196.4 | 46.02 29.6 17.8 12.9 169.1 23.8 45.0 495 33.7 55 14 117 42
2022.12 | 602.7 | 187.3 | 48.38 48.7 19.9 3.9 156.7 28.8 51.3 55.3 41.0 48 1.2 12.8 54
2023.1 158.7 | 38.31 56.5 15.9 5.0 129.1 23.2 41.8 494 394 53 2.6 16.2 41
884.4
2023.2 193.6 | 40.28 67.4 19.9 13.9 173.3 28.6 50.1 49.1 46.7 7.4 1.6 18.5 5.7
2023.3 500.1 | 207.3 | 54.20 48.7 21.1 8.9 169.1 26.6 46.7 453 40.8 8.3 1.8 18.8 7.0
2023.4 534.2 | 210.6 | 45.68 56.8 24.5 8.0 157.4 26.8 42.8 49.6 38.2 6.5 2.8 20.1 7.3
2023.5 576.4 | 209.4 | 66.12 42.0 25.6 10.9 144.3 29.5 50.0 45.4 37.3 54 2.1 74

AR AWR WHE EAM

2022.1 500 | -180 | 21.9 | -16 | -26.7 | 7656 204 | 1396 | 36.2 255 22 | 699.0 | 68
60.2

2022.2 1144 | 57 | 336 | 24 | 421 40.1 191 | 1049 | 62.9 767 46 | 4297 | 2

20223 | 1113 | 1436 | 1.1 | -6.8 66 1716 | 67.1 116 | 591 | 32.6 432 72 | 3526 | 20
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2022.4 101.0 | 1293 | 879 | -224 21 -1.9 34.5 334 87.1 | 16.8 154 | 844 | 421 1179 | 69
20225 | 893 | 383 | 689 | -545 52 78.9 50.8 20.5 441 | -13.1 535 | 56.9 | 1333 | 877 16
20226 | 519 | 219 | -30 -52.6 64 71.8 51.5 3.9 1176 | 0.5 142 | 313 | -40.6 | 1625 | 25
2022.7 526 | 3.6 151 | -49.6 33 68.3 48.4 109.3 69.9 | -41.3 -30.2 | 76.9 | 28.2 147 73
20228 | 89.9 148 | -10.2 | -64.2 3 120.7 20.9 97.6 126.6 | -15.1 -8.7 | 453 | -54.1 | 2432 | 33
20229 | 446 | -6.7 149 | -50.6 28 28.3 24.7 90.7 430 | -32 -139 | 738 | -33.4 | 2596 | 17
2022.10 | -9.1 -9.2 -28.1 | -49.9 26 9.5 22.2 21.2 371 | -159 28.0 | 343 | -83.9 | 1380 | -9
2022.11 | 335 | 643 | -18.7 | -70.5 45 9.9 87.0 154.4 9.6 8.7 257 | 493 | -65.7 | 1477 | -1
202212 | 199 | 527 | 316 | -39.5 35 -81.0 46.2 130.4 231 | 220 336 | 198 | -465 | 6852 | 41
2023.1 5.4 05 -41.1 25 -29.0 -0.1 78.1 9.7 18.7 -25 | 142 | 722 | 6437 | -9
12.9
2023.2 81.1 | 404 | 347 148 105.2 77.3 1335 64.2 | 746 30.8 | 145.8 | 125.9 | 2149 | 133
2023.3 -16.5 | 431 | 61.2 | -49.6 25 -55.1 18.5 103.7 295 | 211 25 68.4 | 23.8 129.6 | 102
20234 | -155 | 476 199 | -38.2 55 -6.3 39.7 61.9 11.2 | 436 3.8 442 | 345 118.2 | 42
20235 | -1.7 582 | 722 | -440 36 -7.1 38.0 95.8 176 | 618 -144 |1 396 | 74 90

2AFTHRIL (%)

’é%frﬁli’

AL
2022.1 227 |37 |191 |-138 | -657 | 206 42 87 | 82 316 | 168 | -345 | 333 | 184
2022.2 -29.0 | -24.8 | -47.8 -36.7 -4.4 -24.4 -6.1 -19.8 | -325 -11.6 | -35.4 | -53.3 | 169.5 | -46.1
2022.3 355 | 17.2 | 934 | 1113 | 1929 | 46.0 6.7 181 | 331 115 | 631 | 104.2 | 39.6 | 416
2022.4 5.6 -1.5 13.3 -5.0 -6.4 -56.9 -21.0 26.7 6.8 -7.6 -7.5 -8.4 414 12.9 48.0
20225 |72 |-73 |08 |-184 | 183 |371 7.2 -8.9 103 | -189 | 185 | -136 | -39 | 235 | -234
2022.6 -10 -6.9 -193 | 0.1 10.6 12.8 -6.4 8.3 14.6 1.9 -30.0 | -149 | -17.3 | 2.9 11.0
2022.7 -13 7.5 55 175 -20.2 -25.6 -3.8 115 -119 | -5.4 -19.0 | 27.2 -22.1 | -19.8 | 46
20228 | 64 | 136 |-30 |-305 |=242 |-12 0.1 5.5 127 | 259 61 | -162 | -346 | 374 | -1438
20229 |87 |53 |[163 | 108 |-18 |-70 238 19.6 36 | 206 53 | 241 | 1398 |07 | 163
202210 | 71 | 43 |45 | 54 284 | 47.8 24.7 1.2 80 |-75 347 | 217 | -698 | -80 | -136
202211 | 82 | 189 | 193 | -540 |227 |-29 16.2 14.3 -106 | 30.3 09 |34 |1250|-26 |82
202212 | 166 | -46 |51 |647 | 118 |-698 | -73 21.1 140 | 119 218 | -132 | -81 |97 | 281
2023.1 153 | -208 | 160 | -200 | 28.1 176 | -195 | -186 | -106 | -40 | 11.3 | 1113 | 263 | -234
HHELARARAR EZ F W 2T LA 30 / 44 IE R AR
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2023.2 220 | 51 19.3 25.0 176.4 34.2 23.0 20.0 | -0.7 185 | 391 | -385 | 141 | 374
20233 | 7.1 346 | -27.7 | 6.3 -36.0 | -2.4 -6.9 -6.9 -1.7 -12.6 118 | 11.2 | 18 230 |71
20234 | 6.8 1.6 -15.7 | 16.6 16.1 -10.0 -6.9 0.8 -8.2 9.6 -64 | -215 | 542 | 73 42
20235 |79 -0.6 447 | -26.1 43 36.0 -8.3 10.2 16.6 | -8.6 -24 | -16.3 | -23.2 2.5

kAR A, ST AT T

Ai 87 T2 ELFHMAABETRAFKER, X

R4 g (7%)

ER RER MR HEL EAMN FELY S 3
2022.1 1506 | 381 | 959 | 127 |71 1293 | 13.0 381 | 417 404 |47 |15 |22 45
783.1
2022.1-2 2575 | 668 | 1459 | 20.7 | 138 2270 | 253 68.6 | 69.8 761 |77 |22 |80 6.9

2022.1-3 | 1,382 402.4 | 100.4 | 2426 | 37.7 33.6 369.7 38.3 104.7 | 107.1 1159 | 126 3.7 16.2 10.4

2022.1-4 | 2,014 5451 | 1385 | 3345 | 536 | 421 482.3 54.9 1432 | 1417 1526 | 17.1 5.7 255 155

2022.1-5 2,600 677.4 | 1769 | 409.4 | 72.4 53.8 586.9 70.0 185.7 | 169.7 196.3 | 21.0 7.7 36.9 19.4

2022.1-6 | 3,128 800.6 | 207.9 | 4845 | 93.2 67.0 684.8 86.3 2344 | 198.3 226.8 | 243 9.3 48.6 23.7

2022.1-7 3,587 933.0 | 240.6 | 572.8 | 109.7 | 76.8 779.1 104.5 2773 | 2254 2515 | 285 10.6 | 58.0 28.2

2022.1-8 | 4,076 1,083 | 272.3 | 634.1 | 130.3 | 86.5 873.3 121.7 325.7 | 259.4 277.7 | 32.0 114 | 71.0 321

2022.1-9 4,522 1,242 | 309.2 | 702.1 | 150.6 | 95.5 990.1 142.3 372.3 | 300.4 3025 | 36.4 134 | 84.0 36.6

2022.1-10 | 5,000 1,407 | 347.7 | 766.4 | 165.1 | 108.8 1,136 163.1 4226 | 3384 3359 | 417 140 | 96.0 40.5

2022.1-11 | 5,517 1,604 | 393.8 | 795.9 | 1828 | 121.7 1,305 187.0 467.6 | 387.8 369.6 | 47.3 154 | 107.7 | 447

2022.1-12 | 6,120 1,791 | 442.2 | 8447 | 202.7 | 125.6 1,461 215.8 5189 | 4431 407.0 | 52.0 16.6 | 1205 | 50.0

2023.1 158.7 | 383 | 56.5 15.9 5.0 129.1 23.2 41.8 494 39.4 5.3 2.6 16.2 4.1
884.4
2023.1-2 3523 | 78.6 1239 | 35.8 18.9 302.4 51.8 91.9 98.5 86.1 12.7 42 34.6 9.8

2023.1-3 1,3845 | 559.5 | 132.8 | 172.6 | 56.9 27.7 4715 78.4 138.6 | 143.8 126.9 | 21.0 6.0 53.4 16.7

2023.1-4 | 19187 | 770.2 | 1785 | 229.4 | 815 35.7 628.9 105.2 1814 | 1934 165.1 | 27.5 8.8 73.6 24.0

2023.1-5 | 2,495.1 | 9795 | 2446 | 271.4 | 107.1 | 46.6 773.2 134.7 2314 | 238.8 2025 | 32.9 10.9 314

Rit45& yoy (%)

EHR FHEE  BEAM

2022.1 50% | -18% | 22% | -16% | -27% 7% -20% 140% | 36% 25% 2% 699% | 68%
60%
2022.1-2 71% | -13% | -5% -18% | -4% 59% -20% 123% | 46% 45% 0% 483% | 37%

FOE S AAR E& 5 A AGF AL 31/ 44 WS FARE



4 3ie 4 fTLA A

HUAAN RESEARCH
2022.1-3 | 79% 92% | -9% -6% 6% 55% 62% -17% 96% | 41% 45% | 22% | 3% 409% | 31%
2022.1-4 | 85% 100% | 6% -11% | 9% 36% 55% -1% 93% | 34% 36% | 34% 14% | 551% | 42%
2022.1-5 | 86% 84% 15% | -24% | 19% | 44% 54% -2% 79% | 23% 40% | 37% | 31% | 626% | 35%
2022.1-6 | 79% 71% 12% | -31% | 27% | 48% 54% -1% 86% | 19% 36% | 36% | 8% 744% | 34%
2022.1-7 | 75% 56% 13% | -35% | 28% | 51% 53% 9% 83% | 6% 24% | 41% 10% | 506% | 39%
2022.1-8 | 7% 49% | 9% -39% | 23% | 56% 49% 17% 89% | 3% 20% | 42% | 0% 603% | 38%
2022.1-9 | 73% 38% 10% | -41% | 24% | 53% 45% 24% 81% | 2% 16% | 45% | -7% | 695% | 35%
2022.1-10 | 59% 30% | 4% -42% | 24% | 46% 42% 23% 75% | 0% 17% | 44% | -23% | 743% | 29%
2022.1-11 | 57% 34% 1% -44% | 26% | 41% 46% 32% 65% | 1% 18% | 44% | -30% | 788% | 25%
2022.1-12 | 52% 35% | 3% -43% | 26% | 18% 46% 40% 60% | 3% 18% | 42% | -32% | 776% | 27%
2023.1 5% 0% -41% | 25% | -29% 0% 78% 10% | 19% -2% 14% | 72% | 644% | 9%

2023.1-2 73% | 37% | 33% | 105% | 34% 41% 13% 66% | 89% 331% | 41% | 73% | 37% 33%
2023.1-3 | 32% -29% | 51% | -17% | 28% | 105% 32% 34% 9% 67% 64% | 229% | 61% | 88% 32%
2023.1-4 | -5% 41% | 29% | -31% | 52% | -15% 30% 92% 27% | 36% 8% 61% | 53% | 189% | 55%
2023.1-5 | -4% 45% | 38% | -34% | 48% | -13% 32% 93% 25% | 41% 3% 57% | 41% 62%

FA R > E AR RAT AT

3.2 A A EEAE
B 88 £ & EWRWA E4ERAF LIk

X AEIEET (TRIT)

#E (FR) Rfe (FR) 2R (Fek) iz (Fek) BK (FR) 24 (FR) #dE (FR)

2021412 A 3,866 1,269 9.3 3.5 9,558 3,320 384
20221 A 3,746 2,384 8.2 3.1 9,020 3,476 387
202242 A 4,647 1,893 6.0 1.8 5,622 2,099 215
202243 A 5,523 1,978 9.9 3.9 8,021 2,985 273
202244 A 5,138 2,366 9.4 3.6 8,598 3,073 295
202245 H 5,358 2,510 105 4.0 8,934 3,453 297
202246 A 5,010 2,219 9.6 3.5 8,638 3,490 348
20224E 7R 5,022 2,111 105 4.4 9,197 3,767 394
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2022 4E 8 A 4,619 2,074 10.6 4.6 9,650 3,533 375
202249 H 4,621 2,403 10.0 4.5 10,609 3,677 397
2022 4£ 10 A 4,970 2,465 11.0 4.8 10,438 3,686 402
2022 4E 11 A 4,919 2,502 9.1 45 9,515 3,511 379
2022412 A 3,915 994 9.3 4.7 9,818 3,743 338
20234E 1 A 5,015 2,280 6.3 2.6 8,558 3,567 357
202342 H 5,003 2,221 10.0 3.3 8,518 2,883 367
202343 H 5,047 2,369 10.2 4.6 9,590 3,673 386
202344 A 5,449 2,674 8.7 4.5 10,000 3,771 339
202345 A 2,288 4.7 9,222 3,647 371

¥ A45BIEEE yoy
iz
20214 12 A 0.4% -46.5% 5.2% 32.4% 1.8% 5.3% 38.4%
202241 1 17.5% 5.3% -4.8% 22.4% 6.0% 11.4% 36.1%
202242 A 42.1% -37.3% 31.7% 122.3% -6.5% -8.1% -11.1%
202243 A 63.1% -36.8% 13.9% 70.4% -1.1% 6.1% -11.6%
2022 4E 4 7 83.8% -17.9% 1.1% 40.1% 2.3% 1.1% -1.4%
20224E5 A 53.7% -13.6% 14.7% 57.6% 4.4% 5.2% 10.8%
20224 6 A 30.6% -7.5% 6.0% 23.8% -2.0% 4.5% 49.5%
20224E7 1 20.6% -23.9% 12.8% 38.7% -3.9% 12.6% 40.9%
202248 A 0.4% -18.7% 22.4% 39.6% -7.4% 2.6% 30.2%
202249 7 4.2% -10.8% 16.2% 38.3% 1.8% 5.6% 34.1%
2022 4£ 10 A 1.5% -4.2% 3.6% 32.0% -8.4% 7.9% 6.0%
20224211 7 -1.8% 1.3% -3.5% 37.8% -7.6% 8.7% 1.0%
202242 12 B 1.3% -21.7% 12.3% 36.3% 2.7% 8.2% -12.0%
202341 H 33.9% -4.4% -22.9% -16.5% -5.1% -1.5% -7.6%
20234 2 B 7.7% 17.4% 66.2% 85.9% 51.5% 31.9% 70.5%
202343 A -8.6% 19.8% 2.8% 18.6% 19.6% 23.1% 41.1%
20234 4 B 6.1% 13.0% -6.8% 25.6% 16.3% 22.7% 15.0%
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202345 A -8.8% 19.2% 3.2% 5.6% 0.9%

X REEE B[N

#A (IR) KA (LIR) ER (Rlb) h3m (Fuld)

i)
2021412 A 1.9 16 10,514 8,673 14.6 14.2 12.7
202241 A 1.7 11 10,720 9,529 14.0 145 114
202242 A 1.7 11 10,284 8,271 14.6 14.2 12.2
202243 A 1.2 1.0 10,080 8,521 13.4 12.8 116
202244 A 25 2.3 10,096 8,991 13.3 12.3 11.2
202245 A 2.8 2.3 10,153 9,618 13.5 13.0 11.8
202246 A 29 19 10,658 10,133 14.6 141 12.9
202247 H 2.5 17 11,445 10,170 16.4 16.5 14.2
202248 A 31 2.5 11,507 9,848 18.0 17.8 151
202249 A 35 2.9 11,211 9,811 19.0 18.7 15.9
2022410 A 4.0 3.2 11,933 9,923 18.5 17.3 15.2
20224 11 R 49 3.7 12,182 10,478 15.8 15.0 12.8
2022412 A 24 13 11,903 11,151 13.4 13.2 111
202341 A 3.4 2.4 12,089 11,088 12.5 13.4 11.0
202342 A 54 4.0 11,417 10,116 12.7 12.8 11.3
202343 A 6.9 5.7 11,783 10,338 13.3 13.2 12.2
202344 A 6.2 4.3 12,025 10,520 13.2 135 11.6
202345 A 2.1 10,325 14.0 13.5 115

2ARSEMIE (FHrd)

A
20214 12 A 251 0.08
202241 B 2.26 0.10
202242 R 1.84 0.07
202243 R 1.83 0.10
2022 4E 4 B 2.02 0.09
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202245 H 1.86 0.09
202246 H 2.18 0.09
202247 H 2.39 0.09
202248 H 2.54 0.12
202249 A 227 0.12
2022 4£ 10 A 2.17 0.12
2022 £ 11 H 2.29 0.13
20224£ 12 A 2.34 0.12
202341 A 2.43 0.08
202342 A 2.24 0.11
202343 A 2.59 0.12
202344 A 2.61 0.14
202345 A 0.13
¥ A4 &g yoy
2R 3z
20214 12 A 12.7% -14.8%
202241 A 6.7% 8.4%
202242 A 7.3% 8.4%
2022 43 7 4.7% 12.9%
202244 A 7.9% 3.1%
2022 4E5 7 -17.2% 14.8%
20224E 6 A 4.0% 32.8%
20224E7 1 10.1% 21.8%
2022 4 8 7 19.8% 50.4%
202249 R 5.6% 26.9%
2022 £ 10 B 14.2% 26.9%
2022411 A 1.0% 54.8%
202242 12 B -6.7% 40.5%
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20234E1 H 7.2% -18.9%
202342 A 21.9% 81.1%
202343 A 41.6% 24.7%
202344 A 29.3% 44.1%
202345 A 46.0%

¥ AR Rk TH R BN (/)

AR
20214F 12 H 22,550 14,033
2022418 22,788 13,677
202242 B 21,467 13,872
202243 8 25,191 12,449
202244 8 23,515 13,822
202245 A 26,935 13,467
202246 A 26,651 13,703
2022478 27,531 14,987
202248 A 27,244 14,674
202249 A 25,727 14,380
20224F 10 A 26,037 15,370
2022411 A 25,808 13,856
20224E 12 A 26,667 14,311
2023418 29,671 14,630
202342 A 30,982 13,535
202343 A 22,857 13,995
202344 A 23,218 13,368
202345 A 13,420

T RR: AN, LR RSB RAT

A& 89 £ & L A8 R4 ERAF LIk

R EIEEE (FRIH)

KA ER (Fek)  MiE (Fek)
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2021 4F 1-12 A 46,935 30,928 105.3 33.6 110,078 37,033 3,637
202241 H 3,746 2,384 8.2 3.1 9,020 3,476 387
20224 1-2 H 8,392 4,277 14.2 4.8 14,641 5,575 602
20224 1-3 H 13,915 6,254 24.1 8.7 22,663 8,560 875
2022 4E 1-4 B 19,053 8,620 335 12.3 31,261 11,633 1,170
2022 4F 1-5 H 24,411 11,130 44.0 16.3 40,195 15,086 1,467
2022 4 1-6 A 29,421 13,349 535 19.8 48,833 18,576 1,815
2022 4F 1-7 H 34,442 15,460 64.1 24.2 58,030 22,343 2,208
20224F 1-8 H 39,061 17,533 74.7 28.8 67,680 25,876 2,583
20224E 19 H 43,682 19,937 84.7 33.3 78,289 29,553 2,980
2022 4 1-10 A 48,652 22,402 95.7 38.1 88,727 33,239 3,382
20224 1-11 H 53,571 24,905 104.8 42.6 98,242 36,750 3,831
2022 4E 1-12 A 57,486 25,899 114.1 47.3 108,100 40,493 4,169
20234E 1 H 5,015 2,280 6.3 2.6 8,558 3,567 357
20234 1-2 A 10,018 4,501 16.3 5.8 17,075 6,450 724
20234 1-3 A 15,065 6,870 26.5 10.5 26,665 10,123 1,110
20234F 1-4 H 20,514 9,544 35.2 15.0 36,665 13,894 1,448
20234 1-5 A 11,832 19.7 45,887 17,541 1,819
RiT458/BEE yoy
20214 1-12 H -3.4% -4.6% 7.9% 6.1% 4.7% 14.7% 37.2%
20224E 1 H 17.5% 5.3% -4.8% 18.5% 6.0% 11.4% 36.1%
2022 4 1-2 A 29.9% -19.1% 7.8% 42.9% 0.8% 3.2% 14.4%
20224E 1-3 H 41.3% -25.6% 10.2% 54.0% 0.1% 5.5% 4.8%
20224 1-4 B 50.7% -23.7% 7.5% 49.6% 0.7% 5.4% 3.1%
2022 & 1-5 H 51.4% -21.6% 9.1% 51.4% 1.5% 6.2% 4.6%
2022 £ 1-6 B 47.4% -19.6% 8.5% 45.7% 0.9% 6.5% 11.0%
20224 1-7 B 42.8% -20.2% 9.2% 44.4% 0.1% 8.1% 15.4%
2022 &£ 1-8 A 36.0% -20.0% 10.9% 43.6% -1.0% 7.9% 17.3%
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2022419 A 3L.7% -19.0% 11.5% 42.9% -0.7% 8.1% 19.3%
2022 4 1-10 H 27.8% -17.6% 10.6% 41.4% -1.7% 8.6% 17.5%
2022 £ 1-11 A 24.4% -16.0% 9.2% 41.1% -2.3% 9.0% 17.8%
20224 1-12 A 22.5% -16.3% 8.3% 40.6% -1.8% 9.3% 14.6%

202341 H 33.9% -4.4% -22.9% -16.6% -5.1% -1.5% -7.6%
20234 1-2 A 19.4% 5.3% 14.7% 20.7% 16.6% 15.7% 20.3%
20234 1-3 A 8.3% 9.8% 9.7% 19.8% 17.7% 18.3% 26.8%
20234 1-4 A 7.7% 10.7% 5.1% 21.6% 17.3% 19.4% 23.8%
2023415 A 6.3% 21.0% 14.2% 16.3% 18.3%

Rt B M (LR, k)

ar ) 0 ek G At (LR )

20214 1-12 3.4 3.0 10,551 9,007 26.1 258 211

20224 1 17 11 10,720 9,975 29.2 30.0 215
2022 4 1-2 B 17 11 10,536 9,354 29.8 30.0 222
2022 4E 13 15 11 10,348 8,982 293 28.9 219
20224 1-4 18 14 10,278 8,985 28.9 28.1 216
2022 % 1-5 B 2.0 16 10,248 9,139 28.8 27.9 216
20224 16 21 17 10,321 9,314 29.0 28.2 21.9
2022 % 1-7 B 2.2 17 10,506 9,470 29.4 29.0 226
2022 4 1-8 2.3 18 10,648 9,530 30.1 29.8 232
2022 4 1-9 B 2.4 1.9 10,715 9,568 31.0 307 23.9
2022 4 1-10 A 2.6 2.1 10,855 9,613 316 312 24.5
2022 4F 1-11 2.8 2.2 10,970 9,704 317 313 24.5
2022 4F 1-12 A 2.8 2.2 11,046 9,848 314 31.0 24.3

20234 1 A 34 2.4 12,089 11,088 2738 28.3 213
20234 12 44 3.2 11,678 10,543 285 28.1 216
20234 13 5.2 41 11,718 10,452 29.0 28.4 221
20234 1-4 A 5.5 41 11,794 10,473 28.8 285 219
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20234 15 A 3.7 10,437 28.8 28.5 21.8

TR R A A g, RRAE SRR

3.3 AMHBAEE
B& 90 2023 4 6 A b AEAKIEALLNLE B ENERTARE, TIAF

EHAE | 20227 2022.8 20229 | 2022.10 2022.11 2022.12 2023.1 2023.2 2023.3 2023.4 2023.5 2023.6(e)

pRayic) 22.3 224 243 27.3 24.4 19.1 15.1 14.9 154 14.6 144 144
LA 224 216 23.6 26.8 24.2 19.1 15.6 15.2 15.6 14.8 14.8 14.5
S & 24.2 23.8 250 27.9 24.6 19.8 155 153 15.9 151 14.9 15.0
iEld 231 224 244 27.6 25.0 20.0 16.1 155 16.0 15.0 14.9 15.0
iz 218 21.0 23.1 26.2 23.6 18.2 14.3 14.8 15.0 141 14.1 141
At 22.2 219 23.7 26.7 24.1 19.0 15.1 14.8 15.2 144 144 14.3
H Ak 22.2 21.6 23.9 27.1 24.3 19.2 15.7 15.1 15.6 14.8 14.7 14.6
TR A 22.6 22.1 240 27.1 24.3 19.2 15.4 15.1 15.6 14.7 14.6 14.6
A 21.1 215 21.7 25.3 23.0 18.9 135 13.3 14.8 13.8 13.9 13.8

2022.10 2022.11  2022.12 2023.6(e)
)R 24.2 23.8 25.0 27.9 24.6 19.8 155 15.3 15.9 15.1 14.9 15.0
J 5 22.2 22.5 24.0 27.1 24.0 19.2 15.3 14.7 15.4 14.6 14.4 14.3
ES 22.2 216 239 27.1 24.3 19.2 15.7 151 15.6 14.8 14.7 14.6
padyia 22.5 21.8 24.0 27.3 24.4 19.3 15.9 15.3 151 14.9 14.8 14.7
Ak 22.2 219 23.7 26.7 24.1 19.0 15.1 14.8 15.2 144 144 14.3
A 221 221 24.1 27.1 24.1 19.1 14.9 14.8 15.3 14.4 14.3 14.2
#k 23.1 224 244 27.6 25.0 20.0 16.1 15.5 16.0 15.0 14.9 15.0
PR 22.3 224 243 27.3 244 19.1 15.1 149 154 14.6 144 144
H Ak 22.2 216 23.9 27.1 24.3 19.2 15.7 15.1 15.6 14.8 14.7 14.6
TR A 23.0 22.6 244 27.4 24.4 194 155 151 15.6 14.8 147 14.7
NEMAE 22.1 21.9 23.9 26.7 24.1 18.8 14.7 14.6 15.2 14.4 14.3 14.3
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KRB | 20227 2022.8 20229 | 2022.10 2022.11 2022.12 2023.1 2023.2 2023.3 2023.4 2023.5 2023.6(e)
=) 22.1 215 23.6 26.8 24.1 18.9 15.3 14.9 15.3 145 145 14.3
EEl 231 224 244 27.6 25.0 20.0 16.1 15.5 16.0 15.0 14.9 15.0
A &R 224 216 23.6 26.8 24.2 19.1 15.6 15.2 15.6 14.8 14.8 14.5
At 22.2 219 23.7 26.7 24.1 19.0 15.1 14.8 15.2 144 144 14.3
2 222 216 23.9 27.1 243 19.2 15.7 151 15.6 14.8 14.7 14.6
ey 22.5 218 240 27.3 24.4 19.3 15.9 153 151 14.9 14.8 14.7

TR A& 225 219 24.0 27.2 24.5 19.3 15.6 15.2 15.6 14.7 147 14.6

A 213 20.9 23.1 26.1 23.3 18.6 145 15.0 14.2 14.2 14.0

20227  2022.8 = 20229 202210 2022.11 2022.12  2023.1 2023.2 2023.3 20234 20235 2023.6(€)
I8 22.2 22.5 24.0 27.1 24.0 19.2 15.3 14.7 15.4 14.6 14.4 14.3
G 22.2 216 239 27.1 24.3 19.2 15.7 151 15.6 14.8 147 14.6
LI 22.5 218 24.0 27.3 24.4 19.3 15.9 153 151 14.9 14.8 14.7
L A 224 216 23.6 26.8 24.2 19.1 15.6 15.2 15.6 14.8 14.8 145
Ll 22.3 21.6 23.7 26.8 24.2 19.0 15.4 15.0 15.4 14.6 14.6 14.4
TR AN A 22.3 21.9 23.9 27.0 24.2 19.2 15.6 15.0 15.4 14.7 14.6 145
A 21.9 21.9 23.9 26.7 23.7 19.4 14.5 145 15.2 144 144 14.3

A E 2022.7 2022.8 20229 | 2022.10 2022.11 2022.12 2023.1 2023.2 2023.3 2023.4 2023.5 2023.6(€)
o3 224 | 216 | 236 | 268 | 242 | 191 | 156 15.2 156 148 148 145
e 218 | 222 | 245 | 272 | 247 | 193 | 148 148 15.2 144 143 14.1
30 219 | 215 | 235 | 265 | 239 | 187 | 150 14.6 15.2 14.4 145 14.2
T 223 | 216 | 237 | 268 | 242 | 190 | 154 15.0 15.4 146 146 14.4
HOMMAE | 222 | 217 | 238 | 269 | 243 | 191 | 154 15.0 155 147 146 14.4
AEMAE | 211 | 210 | 230 | 258 | 223 | 188 | 149 143 15.0 14.2 142 14.0
#A£%E | 11 | 07 | 09 | -11 | -20 | 03 -05 -0.7 -0.4 -05 -0.4 -0.4
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20228 20229 | 202210 202211 2022.12  2023.1 2023.2 2023.3 20234 20235 2023.6(e)
7 §2 214 20.7 21.7 24.6 22.1 17.8 13.6 13.6 14.2 13.7 13.9 13.6
7T ) 16.9 22.1 215 23.6 26.8 24.1 18.9 153 14.9 15.3 14.5 145
TR A 21.0 20.8 21.7 24.5 22.6 18.4 14.2 13.8 14.3 13.8 13.9 13.7
A 21.2 20.9 224 25.0 22.7 18.0 14.0 13.6 15.0 141 14.0 13.8
#i& %36 0.3 0.1 0.7 0.4 0.1 -0.5 -0.1 -0.1 0.7 0.2 0.0 0.0

TR B, R RF R

4 FF3hs
416 A% 1 A% FmfelHmERT T H0M&HF L

P E 500 NEER T AR L LN, 6 AFH 1A (REBAH5A 31
H) AR Lk, 1% R, £§755%. FF7%. 2/, RESEAHNET
R, ERMAEFF.

AR BN, A BEATRTHMAE 36.29 ST, R —F T 0.3%, Rk
LK A46%. . S A BRI, WA, AREF UUAAENEFRNE LR, &
B, #EE. TR, LT, TAFE IS AMAEITRME TSR, RE. LB, Thihk
BHF., EFRREMBERE, A 4074 TTIAT; B RNH#EAK, 4 30.48 T/
. ABARTHMAE 1448 ST, AT —B LK 0.1%, Rl T2 8.4%. S~
A, ai. ;@ BRIF LT A A AR LK, Ba. TE. #B.
Fil, ARF UANADERNAE TR, L&, TNMERFT. LdbRENER
%, A 1522 U ARALWEMHEEAK, A 14.03 T, 2 EHA-FHNE
23.98 /LI, PRT—E F#£0.3%, RlHLTF#k74%. bR, K. L. FA.
MALE T A GRS LR, Bd. BR. #B. W FEF 20/ M EHER
M TR, S, BRI, ZHAMEFTF. LaRNERS, #H 28.61 TIAT;
AL R MA840K, H 20.08 LI .

REF e, AEBET M4 11.23 TN, iT—B T2 0.3%, Rl
Tk 1.7%. #Tab. iILTH 10 M2 AW ENH 10.07 LI, AT —F Tk
0.3%, Rl Tk 4.3%. 4 EXH-F ¥4 23.88 TIAT, WA —F T 0.1%, F
Po LK 3.6%. TSR3 45 3.81 LIR, WAT—JE T 0.3%, Rl Bk
1.6%. 7 AR LED-F M4 3.38 LIR, WAT—JE T3k 0.9%, Rk ik 2.1%.

FENHAE, 2B R TN 84.98 TIAFT, AT —F T# 0.4%, FlHT
2% 1.9%. b, LT, FAh. LWEARTEF A 0F AN 7513 TIAT, 1
—B T# 0.7%. 4AEF NP9 80.11 TIAF, HiaT—R FT# 0.3%, FT
X 1.9%. k. WEE. LR, AafgE L 40 F NN 73.75 TIAT,
FoR— B T % 0.4%.

AN, AEE. TF 10N E =40 AT 044 3.85 TIAT, b
A — B F#k 0.3%, [Tk 7.0%.

BRI, AE I REHNAE 2.92 TIANFT, HSET—RAFE, R T 2.3%.
EFER A= ERMAE 2.67 LA, AT — B F# 0.4%; A5 KA 2RMN

BHFARAR EE 5 AR RBLH
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#2.99 AT, SA—EAFT. 482 FHNH 439 T, aT—B T
2.4%, Rk 2.9%., B e BLe 44T 34044 3.85 LI T, tbal—R Tk
0.5%, R T2k 0.3%. M XGEA4F-F 044 3.94 TIAJT, aT—F Tk
0.3%, Rk LK 2.1%. &XEA4FH-F 044 3.64 LI, WaT—F Tk
05%, Flrb bk 1.4%. (kB PERLEFZELEN)

422023 5% 6 A % 1 BEHERBHAT H oM

1. #3BMm, 6 A 7 8 22 RAMIEIE4L(VPI)68.93, FEkA #45F, THX
EEEE., LR RATHRREE AR, L PR LBERA TR ) X,

2. HiERZ, AEMTHEANRE, RXEHER@ITRTREX OGN,
HP 2B aih 2L, T HTATH T 462 242 807 39 K357 v o o ILA b
aiREE, F 3| B T8 T G IR B F ARG TR, de R M IR A
&, TR DRI AR 915 £, NAEAREZERER, T FRE
B, ARBRK, TRERIHPIEL.

3. BBt EEIL R GRS EIBRST. BTGB 6 A,
MZ PR A AT 5 B RATEE, TSR R P AR 5 RIABMMIE R, TALE
e R IEARTAL, EFHK LK. SRS BAREMAEHREARDE, H
Rkt K, HEEGR. ARRE. RRBEFTHRERIMEEINGRIE, £E
AL M EHRF, KN BN, FuFGEMXTRAmE,

4, A ZR: HHBEATHERTHERA TR, TALT SERNER, 12
T E R4 AL, REAME RS, VB2 AL IBIRIEA, T REE
B, MbAR; ZE4S. VK3, MBLEF AT AN A BEwE, LHRIEDRHK
FHERE., BARTHMORAZ, FREL ASREREN, RBEL TEE S
£, kB FEEHEAHGH T V)
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