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aufR. 1Eer. LPG. PTA, RO, HEE. REFEENTIH
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(7T/50%)

15
ann

*®: TENTHRAMHAKAENELTHESA

HBGRfiitE (FT/880)

MEMAENE (FT/8H)

THASSIL RN EL TR RSN, RN SRITSEHTRE.

FEESf | BEEEME | ST | BN | HEEA | SRS Eﬁgﬁk BENE | BEESR|  HEOEE
i3 2,152 . 61.80% 2,859 2.51% 1,711 I 33.1 @% 2514 -9.20% 441 ‘ 84.60% W
2Lt 7,295 || 40.30% 7,287 3.20% 7234 [ 5490% | 7,276 61 | 62.20% |, ponremrirms e n
LPG 4,468 |1 5050% 5,518 131% 3905 |1 29.30% 4,567 563 [BB7.60% |vo gy
PVC 5,454 H 1.90% 5,931 0.41% 5,845 IEE).'] 0% 0,181 -2.27% -391 ” 5.10% M
BERIE 7,166 ﬂ 3.30% 7,698 -1.38% 6,996 D 9.10% 7606 -3.30% 170 [ET.OO% \"'\--—"*"""\-LW
PTA 5,650 I 62.20% 5817 5.57% 5,562 I 39.50% 5,655 2.27% 88 I 67.00?’0 ‘_M
s 3990 || 15.00% 4,136 3.53% 4071 || 22190% 4212 0.12% 81 |[2520% | Moo reimarone
N 7,974 IJO.SO% 8,420 -0.20% 7,770 l :38.50?’0 8,350 -2.13% 204 I 61 .4g% WM,
R 1,942 || 1940% 2,254 2089 || 18.70% 2474 731% 147 [D76.70% | imroirmmdhgine
RE 2176 |6840% | 2545 1754 | 29.00% 2,284 422 [BB5.70% |- einlmiallireed”

O FH AR : wind, FIBE, FEIEEFEI
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freass . LT TPl Ry o R A s sl e

®1: TEN TR ERTHHE~ERF TR

FE ()
2018 2019 2020 2021 2022 2023 2024E 2025E 2023F * £2024% * £2025F * % 2017 2022 202301
L= | 833.7 | 1045.7 | 1065.7 | 1553.9 | 2090.9 | 2637. 4 | 2787.4 | 2917.4 | 2917. 4 &% 5% 0% 78%  65%  65%  53% 564 50% 57%
e |owF 99 99 99 96 96 107 137 137 137 28% 0% 0% 66% 75%  69%  66% 7% 52% 53%
18 249 257 249 249 249 72 289 289 289 &% 0% 0% 62% 7% 78%  72% B4 B6% 91%
Bl B55 | 900 | 935 | 945 1006 | 1081 | 1081 1211 | 1211 0% 12% 0% B9% BTN 784 74% 694 73 77%
WA AB| 329.7 | 329.7 | 341.7 | 345.7 | 404.7 | 495.7 | 587.2 | 672.2 | 776.2 8% 4% 5% 9% 8% 7% 7% 79% 78% 70%
c3 |®m=& | 311.2 | 273.5 | 313.5 | 2319.5 | 353.5 | 350 250 382 | 430 0% 9% 13% 58%  62%  66% 9% 584 57% 72%
#Ha T 220 725 266 262 288 286 294 366  477.5 3% 24% 30% 0% 0% 0% 22% 50% 54% 50% “ﬁI? j:}"'?t—; \1 %E;\k
G4 |WTBE 2036 | 2158 | 2240 | 2260 | 2260 | 2270 | 2316 | 2316 | 2316 2% 0% 0% 57%  55%  58% 56% 624 51% 59% X
s |CP®H 363 370 | 401 433 539 569 | 599 599 | 659 5% 0% T0% 73% 6% o%% 58% 75%
e | 219 227 | 234.5 | 355 275 294 | 294 294 294 0% 0% 04 64%  62%  62%  58%  69% 624 8%
Y 3971 | 4035 | 4158 | 4284.5 | 4581.6  4762.6 | 4830.6 | 4880.6  4900.6 1% 1% 0% B5%  B5%  B3%  B5%  BS% B2% 8% EW@%HE QEEEJ‘JZ Eé% lf:
& |eve 2473.5 | 24B4.5 | 24B6.5 | 2602 | 2614 | 2771 | 2801 | 3156 | 3196 ™ 13% % 725 B1% 6% 76%  BS% 82% 8% > Ss ”_J—" N
#h 5k 3119 | 3140 | 3290 | 3327 3416 | 34B5 | 3505 3625 3625 1% 3% 0% 87%  B1%  83%  77%  BO% __ 83%  85% ﬁé/\ %KE E*{Lﬁ EI:]lEj,M_(%
7 E 7972 | 7466 | 7467 | 7260 | 7114 | 6960 | 6861 | 7055 | 7055 1% 3% 0% 73% 69%  70% 7% 78% B2% 85% 35_’ s = ]J_“_ o + ~F
wp |HEOA| 2700 | 2840 | 2427 | 2299 | 2289 2320 | 2302 2302 2302 -1y 0% 0% B6%  60%  61%  53% 5% 44% 464 ?Tﬂgﬁ;'%#ﬁga_fﬁiﬁéﬂiﬁjc
i (DA 2600 | 2505 | 2505 | 2529 | 2519 | 2519 | 2489 | 2489 | 2489 -1% 0% 0% 67%  59%  54%  56%  54% 50% 52% !
soe. (@] Be0 | BeD | B60 | 860 | 86D | B&D | B0 | B6D | 84O 0% 0% 0% B34 77%  74%  B2% 8% 78% 5%
s r|®7F | 11948 [ 11224 [ 10705 [12439.5/12523.5 6631 | 6631 6631 | 6631 0% 0% 0% 124%  95%  BY% 7% B2% 47% 40% s w
# 5 158.6  149.95 145.45 141.25 143.75 144.75 14475 144.75 144.75 0% 0% 0% 56% 54% 44% 55% 48% 54% 45% E\jbﬁﬁﬁ MTBE @EHE %HHHEI;
e |FU® | 725 725 | 725 73 78 81 81 B3.5 | B3.5 0% 3 0% 70% 76%  BO% 77% 824 70% 58 v s s
$ul | 1.75 | 2.25 3 21 | 46 | 82 | 9.3 | 9.3 | 9.3 13% 0% oy 87% B8N 70%  45%  37%  53%  74% %ﬁgkg J_I_j'ﬁi }:-L%‘EZFQ//I\E}ZJ_L%Z
PR EY T 336 336 336 346 396 | 436 | 436 | 496 | 536 0% 4% B4 57% 6% 7% 64%  72% 59% 63% gy =
1D B4 B4 119 144 142 142 157 157 157 11% 0% 0% 66%  66%  71% 70%  BOY 72% 72% J"-E a_‘-ﬁi
ik 2226 | 3070 | 3298 | 3525 | 3649 | 3897 | 4136 | 4481 | 4481 &% B o% 88% 74% B7% 78%  B2% 73% 52% 1X
%»H, o] e97 740 780 | B15 | 835 | B85.5 923 | 948 | 948 T 3% 0% 74% 75%  79%  B1%  BO% 74% 75%
e |amra 204 209 | 225.4 | 284.4 | 305.4 | 210 310 310 310 0% 0% 0% B3%  B3%  BI% 664 754 61% 54%
% 74.89 | B2.59 | 91.79 | 94.79 | 103.79 | 114.39 | 128.39 | 128.39 | 12B.39 12% 0% 0% 72%  7e% 7% BO%  BO% 69% 68%
450z4a4 400.5 | 469.5  4B3.5  490.5 513 | 513 | 513 | 538 | 562 0% 5% 45 79% 74 75% 72% 724 £9% 86%
an [P 88 126 66 194 265 296 3125 325 325 0% 0% 0% 7% 69%  61%  51%  42% 45% 53%
: PAIMA 27 27 35 30.5 51 51 51 51 51 0% 0% 0% 65%  63%  51% 78%  55% 56% 56%
Ta 735.2 | 776.2 | 795.2 | B00.2 | 854.2 | B43.2 | B53.2 | 88B.2 | B95.2 1% 4y 1 55%  62% &A% 61%  64% 59% 56
##H |tas | 358.4  362.9  425.9  434.4 | 459.1 | 509.6 | 508.7 | 508.7 | 508.7 0% 0% 0% B0%  B1% 7% 79%  BO% 71% 59%
s x |#dnstf 1365 139 | 151.5  167.5  187.5 | 265 265 310 330 0% 17% &% 72%  BS%  76%  76% 764 641 57%
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ﬁ l:ﬁ:l 1ﬂ1§ . * ;‘T; ﬁ l:ﬁ:l 1ﬁ1§ %ﬁs E a %ﬁﬁ% ZHESHANiECURITIES cé}:m

SEIURKNREMNMERIAEREES
PRBREE, 2T, KE5. BEERIRRERIBRA
T, PXERLFaNTam. B G, =A. HEREB6, HERDIFmKIERA

®: FYESTENTRmAKERIBEER

Fank |mayatt| B | SO0k Eank | FhEbRn] | Fark | maeR| Eh | S0k Falk | FnEibne| | Favk | maaf]| $E | SO06| Falk [ FuEA R | Fand | maaf| B4 | SO0k ol ERESRR
LH /% | 6712 1020 i DMC %/ | 14500 | 12500 i %o m | Ak | 1029 645 4486 A/ A | 128 110 i
T=# | &/ | 7000 4225 65. 7% PC 7/t | 15085 | 15000 0. 6% s | &% %ok, | 21396 | 36076 Y x4D3| Z/nF | 58 55 5. 5%
S /% | 7090 5617 26, 2% EHE | ENC %/ | 10800 | 28000 61, 4% #i %ok | 6083 11967 Y x4B2| Z/nF | 89 86 3.5%
T 7/ | 2195 2063 6. 4% DEC 7o | 9600 | 26500 —63, 8% Sk | Ak 1178 | 1028 WA | Ak 9 9 23 7%
LB | A/t | 6336 6205 2.1% EC sk | 6100 | 19500  [NCORIRE ®B k| A/h | 3798 | 3444 tam | A/Th | 66 68 -3.0%
5H% | A/t | 6650 6850 —2.9% e /% | 838 966 —13. 2% siir | A/h | 3555 | 3475 2.3% $EEC | A/ | 2 2 —4.5%
Boam | £/ | 73 76 4. 0% _— ¢ % 7/ | 3531 4899 —27. 9% ey | AEA [ /e | 3857 | 4003 -3. 6% mAF [mEEs12 /o | 100 105 —4.8%
7 %/ | 5230 5550 -5.8% PVC %ok | 5545 8275 ~33.0% AE Z/ek | 2365 | 2472 4. 3% EAEEBI| A/ | 115 121 -5.0%
®oi | a/eh | 7950 8612 —7.7% w5 | msk | 123 1190 B8 —4 | A/ | 2588 | 2878 -10.1% gz EA| 2/ | 88 100 ~12. 0%
wi %/% | 6540 7312 ~10. &% %7 %/% | 3375 2925 | ] EAM | A/ | 2595 | 3213 19, 2% 72 82 S
% /4 | 2023 2307 —12. 3% sy | ARE | A/t | 9250 11100 ~16. 74 bAA | A/t | 2844 | 4030 -29. 4% : 5 7 —28.4%
saprel TE %/% | 1102 1262 —12. 7% PVOF | ma/m | 21 32 34, 4% i M | A/ | 40804 | 80308 —19.2% SRS ma/h | 16 28 -

& %/ | 6400 7600 ~15. 8% Sin | ke 85 215 $4 | A/ | 13000 | 320000 EEEKI| 2/ a | 86 172

ALK | /h | 6000 7360 ~18. 5% PX /| 7119 6125 - 0] /e | 19150 | 15350

FRE%A| A/ | 2093 2568 —18.5% PTA %/ | 5480 5000 9. 6% wMDI | A/+% | 19400 | 20800 -6.7%

ka# | x/eh | 15533 | 19417 -20. 0% FEES | /s | 13250 | 12250 8. 2% FREL| A/ | 9500 | 10400 -8. 7%

L=% | x/k | 3900 4994 —21.9% hrke| e | 7375 7150 3.1% RAR | & | /e | 9517 12700 25, 1%

Jadr | /e | 1763 2570 —31. 4% e [ Fmmst | /e | 6980 7800 -10.54% HAMDI | 7/ | 15525 | 20833 —25. 5%
i /% | 6600 | 10175 ~35.1% PAG %/ | 13200 | 15475 14, 7% BDO #/% | 10500 | 30500
PVA %/+ | 11500 | 20000 AR | 2/b | 8350 12800 —34. 8% DMF Z/ok | 4917 16433

AmA | a/ek | 9200 | 17150 A:400 | x/e | 31500 | 60500

7k %/ | 3080 6009 £200 | 7/e | 36500 | 80500

FE | o/ | 5600 | 11700
5.5 %/ 92 515
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mmihE: EFot, LirRiBE@NSRNE TR~ m e Lo

*®: FEHMIRNMEFR

KRN E | L3R L0t AR E | S9TH S te AR E | SRRt ARAME BB Ll
A £ 4766 79.62% ZWEH £ 375 61.52% A em £ 674 72.01% MAREBNE | 2715 46.38%
M £ 3538 54.81% VEEMN £ 489 58.54% BB M £ 747 67.03% PTMEGH £ 4884 40.45%
PX £ 368 46.45% REME 1280 41.06% BB BN £ 2 11.01% KARA M £ 4323 18.63%
BUMH £ 2241 34.94% LoBME B 943 29.85% BB — g £ 82 9.90% #MDI# £ 10482 14.11%
PDH# £ 1854 30.71% REHE 877 20.43% M £ 4672 8.14% % AMDIH £ 6782 12.76%
G £ 37 30.51% SREME 1008 19.87% BB £ 3483 3.01% BOAREBME | 2488 12.44%
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