@Hﬁﬁiiﬁ% EABRIRA | AL AR | SR

ZHESHANG SECURITIES

25 47 IRAS A B 2023 % 06 A 11 H

i MR OU SR AT, W OEEMEMNZ

— SR RERATIL AR

ERKEE Ak BFCER)
O B HRAHES RS, RbBEADIF i B
ARABEATIESR G ES, 5S5SAHEFRABEMARIAATERAX. —F @k ;}j(‘jkiﬂ:_'_jr;j‘?;; $1230520070002
AAMEE (22 2FMEATEAREANA 4R, ERKEE, 5 ALK mali@stocke.com.cn
£), A—FEROL—BHEHEEFTRG 4 AREARERATE. RRED  Sp0m. pud
HIEKS, (DR RERAE, KRG IAY RS, BERNAE Q2 Ass  MAIESF: S1230520070005
A K S AR AL AR 8 S T AL zhanluyu@stocke.com.cn
1) B G RE: Fin EA5MRMEB G RELRF H. REL ARHE: FER
KA AT, 2T E AR B E Bk TR ERE, Atk hiz A0t zouguoqiang@stocke.com.cn
R o AL R AR, AR RS AR, dEEALSTE AR R4
AL, lichenjia@stocke.com.cn
2) BHLHrREATE: B FEBR T OAME (B R ETEFRLE Jgepma
Rk G, MAHRAMARA, BARAGIL). RATQMBER (Fdl | (i diis, o
E MG R R E G R —FIHK), KPS (ZFRFARTAL s 23 £002) 2023.05.14

;7]%7%7 f)‘(—§+$/‘§ #ﬁ"}" K& 45:”/? +hm B b bbﬁﬂ' %@5%‘] e 5$']’i ) 2 (IMIEAY 2023.05.05
3) KBEFHL AT BAABIRIE, WARGFHRIEG . FRE 3 (MAMHTRIRE, AT
L E HAB Ak e B Y  2023.04.24

BRI &, 4 FAHIE ) KRR T, T AN KRk B B4
T ERKE, BPEETRTREFRE, TREMARTARE, S5HEF20
WEH. 27, HHER; KAERELEGERAEEKIZS, 1GU kg E i
FEYKiE, 24/3/31 MFRIEHATHIOAEE %% 2 ERIK, SR
R A

Q Syald: LAHFERK, Bk EMNABHIAERTER
TEH KL RS, AhBoERIILKE. SATE. Add o fgELF, F
] &5 4R S0/ R/ BB/ A8 L6491 B R B-14%/-13%/-10%/+1%, E2MT 3-4 A&
Rl miEE, SABRRARTREZEZZ AR TN H—22F5 Ad TS
PR ARSTEE, ATAIR MGG 0 SRR ARH LR e/ K 0 B A R -
16%/-2%, %53 A 89-29%/-23%. 4 A 44-23%/-12%3 —F I E .
A EMRRRIK, B KEE 0 RAEMNA., KB ZEFER XK 13.5%, W
it 5k BRI Rk A RAL . Ak O PR E SR B AR K. it AT AN
H, AR RE BN O F R A 6 FIE R AL K AR IR,
WA BINE P FEGENRE, TN AR Lk T G ERETE S, LT
IR R O A MBLE, GIEITREAY; F ARG S G T RS AL KR M
M. e RE. BERY. 6A4EFH.

O #&FE
ARSI : ki FE et R AT (23 F PE19X). REL
(23 % PE 13X), &R ¥EEH LBRZ LG4 E (23 4 PE22X),
M R 38 HOR R B FARIL AR IR Rk K-F & (23 5F PE 16X ). E K243 %
H, AR SHIAREAG R G RRKERS (235 PE10X). FTHRAF (23 F
PE 14X). & %#% (23 % PE 11X), FELKHEMZ R (23 4 PE 11X).
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ZHESHANG SECURITIES

BRI IRAG: Gk MBI Ak SRR (23 F PE22X). T (23 %
PE 22X). #FEFR (23 5 PE 17X); R B4k 44870 3 BHLL (24 M5 PE
11X).
Gk, AL O A MAE, EFIREN (23 4 PE93X), ARIEITEMS
A HAEBKEZRMNER (23 4 PE19X). %414£H (23 4 PE 19X). 12K
#r (23 F PE 18X). & 4#1#f (23 4 PE 16X).

O AR LmslE RATR; AHHE BRI, SR Sk
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ZHESHANG SECURITIES

EXLHFE
1 ARAZSIE: SRR REART, BB ETIAEMPUL oo 5

1.1 SREIRAR: ARBEATHE E S, IR AR AT oot 5
1.2 Rflig: AR LK, B IEEMABIRAEIF T i 5
2 AT E B AAETRIE oot ettt ettt ettt 6
2.1 RJEIAEHE I oo 6
2.2 FEIRBEIE oottt oAt A et et et ettt e et st en et n et en et n e 7
T = - TSR 7
R i o L & - 8

RN -2 TSROSO 12
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ZHESHANG SECURITIES

R BN o B2 e - A 7 IO 6
B 20 ABAREGFANEATRIEDE (AL %0) oot ee et e st n et 6
B 30 BEATHIRFIIRIETE (BAR: %) oroeeeeeeeeeeeeeesee e ee ettt 6
B 4: BREATEEANEDTEIEIE (L1 %) oottt ettt n et en et an et an e 6
Bl 51 A RARIEIEFLIRIK IR oo cvicecece ettt bbbt b ettt b et bbbttt e et 6
Bl 6: B AT I TG BLIRIE DR oottt 6
B 7: AEER B EIIZIR (45 00 ) ceoeoeeeeeeee et oot e et e e et e et e et ee et et e e eee et ee et et et ete et et ee e et e tete et et e et et e et et et eae et et ete et ea et et etete et et en et euet e et arans 7
I 50 8 = G 7 T 7
B9: 2019 FEAFTEEIRZGRBE I (HARKIIE, B0 %) e 7
B 10: 2019 FEAMHIZHRBEETHIE (HARIIZIR, B0 %) oo 8
B 11 2018 5 1 A 24 328 BAGLIL T AN AEAL T 1o 8
B 120 2018 4F 1 A B4 328 A Al S A A B e 8
B 13: 2018 4F 1 A 24 CotlookA BABIEIL M AE AT (oot 8
B 14: 2018 F 1 A 24 NYBOT2 FARIEHI BN AE AL oottt 8
Bl 15 BRI ABIL T I B oottt 9
I T e e | 2 =2 OO 9
I AR = < S G (- R S T 9
B 18 REIEA A RIL (FAL: R ) oottt ettt a e bbb st s bbbt n st b st 9
B 19: 2018 4F 1 A ZATELEMAE (L1 TU/T L) oottt 9
B 20: 2018 4 1 A EAMELEMAB (L1 TUIT ) oottt 9
B 21 A 6 BATEMAAE (AL TU/L ) oo n et 10
B 22: AR FEFFRE (A5 ZTUIR ) oot 10
B 23:  CCFEI N #5350 828 20/40D (SAL: TUIML ) oottt 10
B 24: CCFEI M A& F8 20 DTY/POY (L1 TU/IM ) oottt ettt 10
B 25:  CCFEI A48 204528 DTY/FDY (H45:1 TU/PEL ) oo 10
B[ 26: TGN AEIRAZL 1 1.5D/38MM (A2 TU/E ) oottt 10
B/ 27: TGN R 1ADF38MM (AL TU/M ) oottt 11
B 28: KA FZ R G PRI T I LEAFEE oot 11
B 290 2018 4F 1 A EAFETUILAR T T I oot 11
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ZHESHANG SECURITIES

A7k A4

1 ABAZSHE: SBSHERLRARATG, BTN LNNES

1.1 SR RAF: BWRATHESFE, REREAARATFY

ARABFATIERGEES, H55AERTAEMRIAFEATRARX., —F @k ailsi
BB (2 2FMEAELRAREAMNA 4 A, ERA&LL, SACKE), p—F @KL
— BRI HE AT R 4 AREERERTE. RREHHIB RS, oFEELE, H

TAS FASPAB UL, MBI IE Q2 B L 43 K3 7o HEAE AL K AT 49 69 )5 T &
N,

1) BFHEHFE: FnZSRMIGE I S FEL KT B, RELAREEAN
BARAE, SRAEES A 19/13X, F R EAREHERETFFIIE, SAtEAiES)
B iy SR G D S AT A ik K, AR B AT, kAR h BT B ARk,

2) BHLGrEMATY: B e FEHR T /A E (23 4 PE22X, HAFKE 4TS
SR RKT F, MAIGRMEET R, BARIGE ). ARAT OB ER (I F +42
MAE e B R AF) & i frit—HEAK). KFE (23 F PE 16X, EFKFAJRITALR
H B R Hrde K BE +o 3 b AR A 2 LA R )

3) KB EZHHEAe: BAEAFERZE (23 F PE1IX), ARRGFHKERSG
(23 % PE10X). THAE (23 F PE 14X). F=¥ (23 #F PE11X)

BB E, 4 AABERIED) R K EREMREBEE T, B KIREF i e R
FILLILE , HEZEREREFRE, TREMIRFTARE, B5MEHFRHKT (235
PE 22X). Z7F (234 PE22X). # ¥ EFR (23 4 PE 17X); K3 A EEH R E K
Bz, Wi LW EMEBEAIE, B AT 23/24 M4 PE FE 53] A 13/11X,
24/3/31 WF R BT R AT ENANEG R 45 2 2 RIK, BATEMEK-FEER5] A,

1.2 5% BARAEKREK, Bo&LZNHEHENSAREN

TEBoKERS, BB BERIKKE., SATE. AadoidEak, YES
L o /IR /B /AR L6 B 1 R Be-14%/-13%/-10%/41%, 25T 3-4 A #F igik = E
G, S ABARRWTREZAZARENYM——22F 5 A b FE&5WEHTE, THZ
FRL&G 7 E/F BB, Ak Rau/EE L 0 H 55 Rl b-16%/-2%, 3K 3 A #9-29%/-23%. 4
B #-23%/-12%H —F I F .

) RN R R AR, KRR w4 A A, KB AAEF R A KK 13.5%, Fits
PRI K R A O TR E R B AR K. LRI RN, A AR
RGN 0 F KA TR KEAR I LN LAREAKAL, A BINE P HEAEN
B, TEA R AA LT HERRTAT S, LSaTEXEd o4 £ NS, &R
MAEAY (23 5 PE9.3X); R EARIEZ- AT E X EZRMER (23 F PE19X). 44
LW (23 PE19X). 446 ZE &M (23 F PE 18X). &4#7#f (23 5F PE 16X).
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ZHESHANG SECURITIES

YLV &

2 AT T R HIERIF

2.1 ARBIRI

AR (6/5-6/9) LiEszdg Lk 0.04%, FIERIE T #-1.9%, 7iE 300 T 0.7%, &
25 R RSB TR 0.7%, 784k EiK 1.2%, RERGHIE T 1.6%.

Bl A RARG A RS (4% %) B2: A BARGGSF A E A REE (B4 %)

250.0
224.3
200 17.4

16.1
14.113.6 200.0
15.0 V12,6
10.0 150.0
5.0 100.0
654 654 479
0.0 I I I 50.0 I I 9 459
-50 50 I I I 0.0 I I

oo -3.0-5.1.55 6.3 -6.4 5o I I I I I

. -50.0 _
150 33 460 -51.852.7
LA A R A I -100.0 67.2
o A 6 X B OF OF OB & A g w4 o ke ¥ w F #®
P o5 & W % H % B & % B s 2 3 R E X E T RO
£ H & &+ 2 F & £ (S 3 # ES 13 4 3 I JL 4%
5] [ 4 €l 2
FHEIR: Wind, AFRIEFFFL T MR Wind, HFTIEEFREFF
B3:  BRARG AR BRekNE (45 %) B4 HIEARGFAE ARG (B2 %)
4.0 3'1 100.0 4.1
3.0 80.0
2.3 1.9
2.0 1.4 13 60.0
1.0 I I I 40.0 32.0
0.0 20.0 I 144 114 103
-1.0 I I I I 0.0 [ 11
=20 14 14 200 16.2-16.5
F.1.8-1.9 T10.27165 512
-3.0 -2.2 _40.0 ' -25.1_3].5
i SR T e o T8 o R o5 & k%
0% 35 L |\ A & % L R S A R
H O % & & K W A O R W B
= = = H R A wo T "
F
FAKR: Wind, #FHIEFFRIAT AR R Wind, #FIEFFFIHT
A5 A ARG RIS B6: BRRATRIIE IR
— G RIRA(P ) kiEdgde ——RIEARIE %300 FEMAHK(F 1) ——min i
60% 160%
50% 140%
i\ o 120%
40% M., JM“;»
, A W L™ 0%
N WV ™ o
20% v “\{{ ‘F"\l,ﬂ\ 60%
0% " U] [
lir’(, . fs'*'f &%*“/ \M‘N’Vf M 0%
"V - 20%
-10% 0%
2% 20%
9, -40%
-60%
SESESfgczsgazadadddgggd
FA kR Wind, #EEAFF TP AR Wind, #FIESARHT
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2.2 A BHIE

2023 4 A, ARHFREELAMR LG K 18.4%, HFIREHEIEH S HREELL AR
pe3g K 32.4%.
A7 AREFEER (1 %) B8 ARRABIEHS REH R ($4 %)
— A R LS AR (%) — AR GRS LY AR (%)
40 20
30 60
20 40
10 20
0 0
-10 -20
220 -40
30 -60
3855335933832 83:3¢ ggeggsggeggeggag
EEE@EQOGS——'—NNNM W 0 W oD D D — — — oo oen
RRERRIRSSREREERS RRERRIRSIZERE_s8
Fo kR Wind, #EIESFFR T FopHRR: Wind, #RIERFFL T

2.3 o iR

2023 %5 A, YESGEYK. EMBRESLE DL 1202 10E 4 (F-143%), JR3E
BAREWA S 045 133.012ET (B H-12.5%), $#E 8045 46.0 12 ET (B H-9.8% ),
FAOREMERZE T 28 33410ET (FlH+1.2%),

F9: 2019 24V E L LR E O (S ARG, $15: %)

350 -

300 GRUK, BB E S —— RERRE R BHE OB EMER

250 -

200 -

150 -

100 -

50 - < i

O TN 7 A\'/"—*’M__—pf T TNT T/ T T T T TN \\T—\%‘\ T T L NS N

-50

-100 -
— ™ o ~ (2] — i ™ Lo ~ N N < © (0] o N (o] < © o] o N [aN] <
LI F I AFIIIIIIIIAAFIFIFIIAAIQ
(2] (o)) (o) (2] (o] (o)) o o o o o — — — — — i N N N N N N ™ ™
— — — - — — N N N N N [aN) N N AN N N N N N N N N N AN
o O O O O O O O O O O O O O O O O O O o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N

FH AR BREAEE, HHIESFLAT
2023 5F 5 A, GRSEHE T 2601CEL, Rb-16.1%, FAk R RE10-17.4%; $#X
O 20.012E A, FlH-2.4%, Sk BiREI-13.3%: 2023 54 A, A& L o
3.6 4CE T, FlH-26.6%, F41vhk BRI b-32.9%. B If b Rani E .
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PHESHANG SECOLTES 47k B4R
H10: 2019 #E245HH T EG5 RS OEE (K ARKEE, £i5: %)
MoK L ARk — Mg R oA SRS AR
250% _ N
° —— A T AT Y A R
200%
150%
100%
50%
0%
-50%
-100%
’Q\’@Q6§\,@,\\9\@9‘)5\@,\\@@9‘35\@\\Q\@@Q@Q@
VNV NI FFFFFTFFTT TIPSO PP Qf»“' I
N O N N I e N S S e S N O S N S NG MO S O P A S

TR A bRt R, AR

2.4 BA#HEAE

B AN L AR (6/5-6/9) 328 HAGILILK B ¥4

17239 u/rd (ZREL L

+4.89% ); 328 BARILHI T B M 16818 /T/mk (EREL_EJE+5.92% ).
B11: 2018 4F 1 A 4 328 BAGILIL WMAE A B12: 2018 4 1 A 4 328 BARILHI W MA5 A2
— E AR A A 328 () — AR A )R (k)
24,000 24.000
22,000 22 000
20,000 20,000
18,000 18,000
16,000 16,000
14,000 14,000
12,000 12,000
10,000 10,000
P el et e} et el ep el eVt Nent e -t z3s2z35=335535352z35233
0000 00 50 08 08 G O O O O O 0 3 5 0 3 €5 et st et e €1 €41 € £ €1 € 6 05 01 e e R R = s s R RS R NN S N R 4R
Rttt et S St ettt S SRS S St SSSS55S88585585588558888
FoptkR: Wind, #FEERHFR AT FF B Wind, HFEIEAFRL AT

HSMARIEMN A L A B (6/5-6/9 )CotlookA I T

AWEESEi

: 16328 /U/Pa( ZREL L B +1.46% );

NYBOT2 54564000 B 3940 81.59 £4-/4 ( IRk L JE-1.68%).
B13: 2018 4 1 A &4~ CotlookA BARILIL W54 H B14: 2018 4 1 A 24 NYBOT2 F444L 80 044 #
, ) 180
Cotlook: A$§#0:1% %4 (/b)) 160 —_— A A (E R4 ) NYBOT 254078 (£4/4)
28,000
26,000 140
24,000
22,000 120
20,000 100
18,000
16,000 80
14,000
12,000 60
10,000 40
§§§§§i§§§§§§§§§§§§§§§S%;§§§§§i§§§ SOBE2 oS08 E2 8853885358853 -38¢
kakckttaataa N =Tl =t btbtmta Inla ta ta b Iihaetel 05 5B 05 0B 50 0b G O O O O O o o > D B b i e L -l QI hch s
GG itstatstatatatststatatatatatatatatatatatatatatatal e e e e
SIS ISl SIS ISl Il I la e ol Iala la la o & [ [a I [ e e F o [ [l FaN L o)
FoatkiR: Wind, #HIERHIIT Atk iR: Wind, #HIiEAH AT
http://www.stocke.com.cn 8/13 4ol Wik X 0 S AR
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ZHESHANG SECURITIES

MEBEI: 2023 4 4 AASIL R LEA 443.48 Fok (R LA -12.57%); 2023 4 4
A A6 T E A 70.56 ek (ERE6 E A +1.36% ).

15 KEARLTE LES H16: KEARLTLES
00 kA AR (k) Tk A (Fek)
500 120
300 80
200 60
h | | ;
7 20 m
— — T @ NN O N0 =0 —~ S A 0
5823385238 =288358733¢8 =Sl A= o S R R~ - - G- |
O O O [~ [~ 00 00 00 O OO — o~ — ] ] N SO " 90O "m0 QS = SO
Zczccoccsocc-cococoog8g8ggggg Lo sEC XXX EsSaaaqgggyg
oo e e an e s el e s el en e et A SSSSSSSSSSSSSsIaaA
TR Wind, HHIESBRA A FH IR Wind, HEEIER BRI AT
YREHFEIN: 2023 F 4 ALK EA 2018 R, FRLTEA+094 R, R EAL-17.47 K.
EABAEI: 2023 4 4 A EA 3775 K, RBEA+1.17 R, FlHEi-437 X,
H17: KBYXREAREK (Ffi: R) H18: REZEAFEHFRH (451 R)
s 20017 s 20018 s 2019 2020 e 2021 2022 s 2023 e 2017 e 201 § s 2019 2020
43 —1021 2022 —2023
38 47

33

/—-______ 37 /

28 —
23 - 7 27 f
18 e 22
- J 17
12
8 11 2A 3A 4A 5A 6A 7A 8A 9A 104 117 124
1 2A 3A 4H 5A 6A 7H 8HA 94 10A 11A 124
FALRR: Wind, #EIEFHFIAT KA R Wind, #7ESFFR T
FENAIE L K (6/5-6/9 )90%/80%/70%/60% T4 2% -F ¥ 4453 4 2.17/2.04/1.95/1.81
AlF A, R ERAEFEF: KA (6/5-6/9) 90%/80%/70%/60% #E 4% F ¥ #- 4% 4 5| A
4.36/4.20/4.09/3.89 7T/ %,, FRb_EJE LK 0.93%/0.96%/0.99%/1.04%.
B19: 2018 4 1 A ZAMWLME (F45: T/T %) B20: 2018 4 1 A EA#LMA% (#4s: /T %)
—é]‘i’ﬁ';f&:‘)o% é?ﬂyf&:80% éJTﬁ:ﬁcﬂO% —é]‘?%?ii:éO% R R ) g— | A GRIET0% e 61 8 85:60%
45
4.0
35 -
3.0 -
25
2'0~~~rr-o-—-~ o - = DR - = Q== DR - =
FortkB: Wind, #EEAFFRPT FAR: Wind, 3 EEABFE AT
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ZHESHANG SECURITIES

A7 AR

A MAEE I A (6/5-6/9) NYMEX %2 /5 R i 81 500K & B 390046 71.42 £0/4%, 3R
P T AG427.94%; MICEX Ait4% B b I -F 3 Aah 7727 E£T/48, WKL T4
+2.55%.

AJA (6/5-6/9) THBLEE AILG-F3GM4EH 11900 /4, IRk EA+0.63%; PA6
R ILIE-F B MA& A 12540 ik, A& EREL TR 40+0.32%.

KB (6/5-6/9) HEIRIE 4 /A4 4T /AL 20D/ AL 40D/47 4 DTY/454 FDY/i%4 DTY/
Y POY 89-F #4551 4 13087.5/7343/36000/31000/17920/16450/9090/7745 L/ek, ik
LA -0.48%/+0.14%/-1.37%/-1.59%/-0.72%/-0.78%/+1.56%/+1.24%.

H21:  RA 6 RAFHIA (45 /mb) B22: @y, Aie4ERoh (B4 EUAR)

MW A BB R

I HPAGT B (F %) B A Pl F A (G 2R B NYMEX 228 i

22,000 140 ——— MR (RS ) MICEX A 4b 4 B ik
20,000
18,000 120
16,000 100
14,000 80
12,000 60
10,000
8,000 40
6,000 20
4,000 0
53858-353858-5385803885353385823538 z3zs=2z2s=335=335=z2s=233
e e et P R E pa P 2222222 S SS N NSN8R3
SREERRRRRSRESSSSSESESSSSSSSRRERsS SSS5SS55S555§8&5g588888¢g8¢s8¢s¢
FARR: Wind, #F FIEFFF AT FARIB: Wind, HEIERFFL A
F23: CCFEI 4454084 20/40D (4% 5T/ok) B24: CCFEI #-#-4845:44 DTY/POY (#45: 7Tk )
CCFEI 4% 46 8 % 46 DTY CCFEM 4 45 4 % 4L POY
e CCFEIf-44 45 41 : £.4620D = CCFEIf 46 4§ 4 : #.4£40D 16.000
114,000 14.000
104,000 :
94,000 12,000
84,000
74,000 10,000
64,000
54,000 8,000
44,000
34,000 6,000
24,000
—n——nn—— N == — =N ——nn 42000
A b P b b b S A A A A S b ZS¥TsSsSETsSsS=TsS=xzsSs3seS=32
e S L L LIt IsistsExps I S I S b S s GUTD= G= S= == = gl R e g s g
SRR SERRRSRRRERERSE58R5RRRRRRRRR]SE S -Z-S-—-D-Sodgdgdgogdguuggadd
L= T o I o B o Y o R TR o T o Y o I T T o T o Y o T o B N T S S S B o B I o |
FoARR: Wind, #HIEFFFTAT FoARIR: Wind, #BIEAFTIAT
B 25: CCFEI #r#53545:4%46 DTY/FDY ($43: T/b) E26: T IHM AR LF:1.5D/38mm (45 T/ek)
—_ 44540 S A A : 5 4 _
CCFEIMr # 45 #:48 DTY CCFEIfir45 45 3. #8 £ FDY —ﬁ%’fﬂ‘:*&ﬂi*ﬂi’f:l.SDBSm (Jt../ﬂt)
26,000
18,000
24,000
22,000 16,000
20,000 14,000
18,000 12,000
16,000 10,000
14,000 8,000
12,000 885358858 -53858538858°588585533
— < [~ O = -~ o = O =% >0 =< O = LWL IO OO CICI Y I 0 e 0N o)
$33753553335538333%3332 SEZzozocoocoooooassEAaannRRaEERA
XXX 2258358aaaa89949a8 AAAAAAAAAAAAEAAACACAAAAC AN CAC S
cCoocooooo oo oo oo ocoCocoo o oC
{58 IS IS B o I o B = T o B I T o I o B = I o B B = I o B o I o I o B o B I o |

KA RB: Wind, HEIERAHFRHT
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ZHESHANG SECURITIES

B{27: THMEBAELF:1.4D*38mm (£45: Afed) F28: AR F E L PTRIRT 5 LEATE 5L
) o i . e SR 3 33 o 3 - e
12,000 =T 5 4i: A 445 4F:1.4D*38mm (/b — RAALFRLIHAARNT HECMECRT
1,800
11,000 1,600
10,000 1,400
9,000 1,200
8,000 1,000
800
7,000 600
6,000 400
5,000 200
0
4,000 i
SESE3C e 8EE S8 EE2 oS8 852 D882 0588 23222333 333I32233323333323I2332
e e e L R A R N R e =2=2cccccoccoocococoococococooocooogggggad
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FoFHR R Wind, AR ERFRT AT KRR Wind, #EIERAR I

FEMAE: BRATELZTHA6 A 8 BigdH 807, M IR L E+2.80%.
AR FICEERL: KBE(6/5-6/9)EAAAR FILEPFHAKFD 1:7.11, FRk LB +0.41%.
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FH R K. Wind, FFRIELAFTIT
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1. KR4 E RETH: BREHFEAE, FHHE L HRATAY
2. BREFREEARL: REFERAT LR ERLAFEIKT M

3. SpREFE ARl T R R M SR BT T IR T, S £
He B
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YLV &

ZHESHANG SECURITIES

FRFTFEHAA

WVIRE B EH 6 NA R, EAARRT T PR 300 58069 KBk 1@ A 47k, X T
LEAN: 82T PR 300 4850 +20% vA L

2384 A3t PR 300 454 RIL+ 10% ~ +20%;

3.9 AR T PR 300 58RI - 10% ~ + 10 % X 195K 3);

4 8FE: AR TP IR 300 354K - 10% VAT,

FERIAUE & w8

WAREH B8 6 N A A, ATRIEHARRT TP IR 300 45409 kekid A ARk, e T

1A% ATkdgdAastF P iE 300 #5450 I + 10%04 E;

2.9 b AT FBHARRT TP IR 300 454K - 10% ~ + 10%VA L

3 AW ATLAREART TP IR 300 548 - 10%A F.

EAVEIIRBRIE, REEAHFRAM K RE) 693 B RIEBAFBATE, BAVRA 69240 FBAA Z, AT K948tk
Z.

i BRH FEARE FHIERQRTIRTAAGEREL, e ST CE MU T 2GR L, ZFH
AR FE AL S A BRI W 2538

A RN ANER T

AARE R E AR A PR E] (O E&F EiE B AME AR T F L ST, 2THTIER T A Z39833000)
FIME. RIRE P 0913 &R R T RAVIAA T 369 ST ToAt, A2HBE AR A PR3] B X B (VL T goAkeAn
8)7) st kAT GAg A T M. AR DM RMEAEATIRIE, R RIEFT @015 & E N R AT . KNE) &
AT E 6912 B AE DS RS PTA HEMCE BEAT 23769 U4,
ARESAEARNG B P VEAHEZR . AnE) RARERANE ARE AL A AN 4S5 REF .
AAREARBRAREAE A 09 B L B 690 S AR BT, AT, RRE T 6913 & RAT L 49 F L) A RATEFT A8 3%
FTEW, RFH L ARE F 6915 & E NAATIR S 3745, FFRRNZ 4 A ORTE G, MHFRAFFTER.
RIE AL ARSI RO — B R, A8 B/REKIAAR 3 AR R ETIE.
AN E) 6 R A A B E A LT G 2ARIE R A AT . R RE AT 7 imm v Sk R P @A RS A REZ L
BIERR—H T 1P /R HIE . AN 8] BA Kb F LB @ 3R T A He il AT L3769 L5 AN a] 3t 7~
BTENG] L B EARTTA BRI R A S0 1] T AR AR A B AR 0 E LRI R — B e R R AL
RIRE A I VA AINE) FIA, REANE FHh BB, AP RIAAATFUAETH XL 4. XA, BEARE N4
RSN B, BRAFIR. HLARREREHEZL, B LEPARELAAFLA B, FHRTALR ARRE AL,
BRI AZERT)R. FRARRES, B SREAEGEETE, And BIRG & 318 7R T EaARA].

W E AT R PT

EiE A 5 H% 729 FTERHFHLERT P 1 T2 E
s dE W ARR AT XA 8 T HLKEE E 4 &
RYBeAE: T RARY| TAEE XS w e gk 33 &
LR AL 200127

LB EE: (8621)80108518

EiHEIHREA: (8621)80106010

AR IEAFFR T https://www.stocke.com.cn
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