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SOUTHWEST SECURITIES

1 ¥ &N

A B LR L2 A5 4ROIC T 3231.4 &, B kg +0.0% ; iR I sk A& RAL 10793.9 &, B ik 1@ -1.9%;
K 300 R4k 3836.7 &, B #KME-0.7%; €]k 45k 2143.0 &, B #KME-4.0%; TR
iE 454 1915.2 &, Bk M+1.1%, RAETRE.

B 1: RiEa#kiR (FH—F)
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9 RIS
o PR
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q:l> q9> & q9> q? @“9) & P @423 P

P 72300 —_— e iR

# 75 £ K : Choice, & @ik #E

B2: PR-BITLEARRL

4 %

JA300, —0.65
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oA E s s L EE A R LARA R S AE S

OO A R T A AR SN T ToE B E S AR TR TS

FOiE R M A R EF W & £ & fd [ 4

H % B OE A oA R B i B & # I I &

# A % B
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# 1 F % Choice, & @ uki &2
RABEAT L FAR3RP, R RIFO A A SHEAM R (+3.4%), H K H DKM E(+2.3%).

R AT AN BERT BAZ 9 H) A P AZ 5 B (+24.0%). T iR 2% (+17.8%). & 7 & 2 (+15.6%).
% i B % (+10.8%). K iT 4L (+9.5%).
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) 1. RBAT LAHKAKAR

Sen | Am ke REm | Ash RRE | Hi | AR Rk RE6 AR SR8

& AR 3k JA 4.
1 LEER - 10.68 24.0 26.2 46.7 1 R M= 8.34 -12.6 -12.7 -39.7
2 IRk % 391 17.8 14.7 72.2 2 KAy 10.04 -12.5 -11.5 -29.8
3 R 2171 15.6 11.2 34.7 3 FERZL 80.17 -6.8 -6.0 -30.9
4 W i i 11.42 10.8 14.3 10.6 4 T A 6.37 -4.2 -2.2 6.9
5 Kz # 6.44 9.5 9.5 -4.5 5 iR i 14.95 -4.0 -1.3 -24.4
A AR A AR %
1 EEER: 3 10.68 24.0 26.2 46.7 1 EEME 8.34 -12.6 -12.7 -39.7
2 IR k% 3.91 17.8 14.7 72.2 2 kG ERER 185 -3.6 -12.3 -20.6
3 W i i 11.42 10.8 14.3 10.6 3 KR AY 10.04 -12.5 -11.5 -29.8
4 A ER 21.71 15.6 11.2 34.7 4 & 5538 7.86 -3.3 -8.0 -4.8
5 I LR 7.19 9.1 104 -12.1 5 ERLL 80.17 -6.8 -6.0 -30.9
F AR F 4 3k
1 IR k% 3.91 17.8 14.7 72.2 1 LE MR 8.34 -12.6 -12.7 -39.7
2 o7 38 F iR 11.08 6.3 53 51.6 2 KR RE Ay 15.49 3.5 8.4 -38.6
3 LEER - 10.68 24.0 26.2 46.7 3 ERAI 80.17 -6.8 -6.0 -30.9
4 J& b 3.75 4.2 2.2 44.5 4 KAy 10.04 -12.5 -11.5 -29.8
5 R 21.71 15.6 11.2 34.7 5 o FR R Ay 14.75 -3.1 0.5 -29.2
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2 B PEHRIF
2.1 ZERKFE

6 A 98, ALHRBILT 74.8 £ T/, AFLLT % 1.8%; WTI/R kLT 70.2 £ T/
M, BRI T 2.2%.

B 4: BHREHN: R

140 4 AR
130

120 -
110 -

P P » P 49 P » 49 +

— R WTIE i

# 7 £ K : Choice, & ili#w
6H 108, £TEARDF MK 71115, % EF & Lk 176bps.
B 5: fE#: EXRARD

7.4+

7.2+

7.0+

6.8 1

6.6 -

6.4

6 - 2 T T T T T T T T T
N N O O N N N N
oS \g\\ \\\\ ,\q}'\ N @r))\ o RS
qﬂp r]/"]) "]:L\ rﬂ)
® ®» ® P

#1EF K Choice, & @ik #mw
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2.2 MLERIE

#4308, KERMEEZEHN 50007 A, ANk LI 0.4%; RAKREAEEH
809 1L ANE, ARIL+10.7%; RAMWEEH 54 7ok, AFL-1.4%; RMRTHAHEEH
221Cvb N2, A 3 16-0.9%,

B 6: RMEEE: A B7: RAREARE: SAME
7,000 1 5 1,200 - 7 a8
6,000 - 1,000 -
,000
5,00 800 -
4,000
600 |
3,000 -
2,000 - 400 1
1,000 - 200
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2019 ——2020 ——2021 2022 —=0-2023 2019 =—2020 2021 2022  ==0==2023
# 1% %K : Choice, o5 @iEnr#72 # 1% £ % : Choice, 5@ ilxH2
B 8: RAMNrEmE: SAME Bo: RMRRALEE: SAM
80 | sing 30 ¢ frmisd
70 25 |
60 -
50 . 20 -
40 - 15 -
30 1 10 -
20
10 - 51
0 T T T T T T T T T T T | 0 T T T T T T T T T T T |
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2019 ——2020 ——2021 ——2022 ==0=2023 2019 =——2020 2021 2022  ==0==2023
#HEF K Choice, & @ iER B #HEF K Choice, & @iEiR #w

a4 A 308, FEBAMEREFEHN 70.6%, 8 LA LK 1.0pp; R M= EREFER 72.1%,
BER EFK1Tpp: d HALE B R FH 76.0%, & EA Lk 1.9pp; A AT KR E H) 88.7%,
B LR L3k 0.5pp; &AM T EEEHN 80.8%, & EH T 1.0pp.
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B 10: YEHEMK: BEE B1l: RAME: FEE
90 % 90 1%
80 - 80 -
70 - 70 -
60 - 60 -
50 - 50 -
40 40
30 - 30 -
20 20
10 - 10 -
0 * * * * * * * * * * * \ 0 T T T T T T T T T T T 1
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2019 ——2020 ——2021 ——2022 ==0==2023 2019 =—2020 2021 2022 e=0==2023
HHEF K Choice, 7B iER B # #EF K Choice, & @iEi #w
B 12: AME: FEE B 13: AHME: EEE
100 4 % 100 - %
90 - 90
80 - 80 -
70 70 -
60 - 60 -
50 - 50 4
40 40 -
30 30 -
20 - 20 A
10 10 -
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2019 =—2020 2021 2022  w=0==2023 2019 —2020 2021 2022  s=o==2023
# 1A% : Choice, %@ iEfEE # #EF % : Choice, iR #rw

B 14: THMT: BEEE

100 %
20 -
80 -
70 -
60 -
50 -
40 -
30 -
20 -
10 -
0

Jan Feb Mar Apr May June July Aug Sep Oct MNov Dec
2019 ——2020 ——2021 ——2022 ==0==2023

# #EF%: Choice, 7B iER #w

#ak 4 A 308, PEEA ASK H 24295 5 F EANE, AIRL+13.0%;: &AM ST ASK
# 19138 & 7 AN Z, AR IL+10.9%:; # 5 ALE ASK % 24909 & 7 EN 2, A 3R b +7.2%;
AMALE ASK 4 3861 B 7 B ANE, AF+2.1%; HHME ASK 4 3910 8 5 EANE, A
b +1.3%.
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B 15: ¥ BEHf: ASK

B 16: & ZMZF: ASK

30,000 { HHELE
25,000 -
20,000 -
15,000 -
10,000 -

5,000 -

2019 —2020

2021

2022 ==0==2023

Jan Feb Mar Apr May June July Aug Sep Oct MNov Dec

30,000 4 EAELE
25,000 -
20,000 -
15,000 -
10,000

5,000 -

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2019 ——2020 ——2021 ——2022 ==0==2023

HHEF K Choice, 7B iER B

B/ 17: & AZMZT: ASK

# 4 # K : Choice, & @R #r7

B 18: A&ME: ASK

35000 \HAELE
30,000 -
25,000 -
20,000 -
15,000 -
10,000 -

5,000 -

0

2019 ——2020

2021

2022 e=—0==2023

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

4500 ; ERELE
4,000 -
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000
500 -

0

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

2019 ——2020 2021

2022  e=0==2023

# 7 £ R : Choice, & ilik#w

B 19: FAME: ASK

4500 - EAELE
4,000 -
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -
500 -

0

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

2019 =—2020 =—2021 =—2022 ——0=2023

# #EF%: Choice, 7B iER #w

# 9 £ % : Choice, & @ ilx #w

#4308, PEEAMRPK A 17151 F7 AN E, A F+14.7%; % F .5 RPK
K 13792 B H BN, AR E+13.6%; & 7 M= RPK 4 18917 & % E /N2, A 3F £ +9.9%:;
AMALE RPK 4 3426 B H AR, ARLL+2.7%: T4 F RPK 4 3159 5 5 AN E,

A F e +0.1%.,
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B 20: ¥ HEAM: RPK B 21: RAME: RPK
25,000 \ EREAR 25000 | BAELE
20,000 - 20,000 -
15,000 15,000 -
10,000 10,000 -
5,000 5,000 -
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2020 —2021 2022 ==—0==2023 2019 2019 =—2020 2021 2022  ==0==2023

HHEF K Choice, 7B iER B

# 4 # K : Choice, & @R #r7

B 22: &5 M=E: RPK B 23: A&ME: RPK
30,000 1 EAELE 4,000  AFELE
25,000 3,500 1
3,000 -
20,000 - 2,500
15,000 - 2,000
10,000 - 1,500 1
1,000 -
5,000 - 500 |
0 : : r r r r r r r r r ) 0 : : : . : : : : : . . )
Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec
2019 ——2020 ——2021 ——2022 ==o==2023 2019 ——2020 2021 2022  w—0==2023
# 1A% : Choice, %@ iEfEE # #EF % : Choice, iR #rw
| 24: FHME: RPK
3,500 1 ERELE
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -
500 -
0

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec

2019 ——2020 ——2021 ——2022 ==0==2023

# #EF%: Choice, 7B iER #w
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2.3 FIEHE

# iz @, BDIE 454k LB L3k 136 &, 6 A 9 HiRK 1055 &. o45%+, BCI

3R E+35.7%, BPI3Rtb+11.3%, BSI3F1tb-10.1%,.

B 25: FH#HEN$K4-BDI

B 26: FHREEMNHBEK-»>HK BC

6,000

5,000 -

4,000 -{

3,000 -

2,000 -{

1,000 -

0 T T T T T T T T T T T T T
W1 W5 W9 W13 W17 W21 W25 W29 W33 W37 W41 W45 W49 W53
2019 =———2020 =——2021 =——2022 ==0==2023

12,000 -
10,000 -

8,000

0 T T T T T T T
W1 W5 W9 W13 W17 W21 W25 W29 W33 W37 W41 W45 W49 W53

2019 ——2020 —— 2021 —— 2022 ==0==2023

# 7 F % Choice, 7B iER#w

B 27: FHEEEMIK-H4% BPI

# 78 # % : Choice, %@ iEi #

B 28: T WiEHH84-5 % BSI

5,000 -
4,500 -
4,000
3,500 |

3,000 -
2,500 -

2,000 -

1,500 -m
1,000 -

500

0 T T T T T T T T T T T T T
W1 W5 W9 W13 W17 W21 W25 W29 W33 W37 W41 W45 W49 W5E

2019 =——2020 ——2021 =——2022 ==0==2023

4,000 -
3,500
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