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- B10IERE HUS 10B%IK! s !
S tigy BIOBIRR BUBE v (o0 igmk (%) bt sl wns U
HESIRT 2.10 45 37.8 7.29 th{S5RIT 3.29 161 28.1 4.98
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, ¥ 5 3.5% 6%  0.49 2% 039 6%  0.49 8% 1 8%
JS(‘ Jcd éE’ﬁ 0y & 7];] &4 1.6% 3 80/2 1.9% 0 5;} 0.1% 0 3;’ 0.4% 0 6; 0.7% 12'7 11.5%
K : PR G IEGA 2 e 15% 5700 n 000 02n oo 05 0o 08% 1 9 114%
124, 7 < A Z b 509 ZAF #5 M L% 4% 20% 0% 0-3% 0.4;) 0.5% 0.6; 0.7% 12'0 11.0%
3 2.19 7 3.00 270 0.19 70 o7 S
N\ ¥ % 0% 1% 0.8% 0.8% 10.2%
RO RAT B3R Y B A R ’ Tl 2o L% oo 04 01 - e e 1es o
. N .09 .59 .39 . . ’
Hooa) bk 489 VAt 7 R B KR 1.7% 3 80/" 2.1% > 50/" 0.1% 0 jOA’ 0.6% o 62/" 0.6% 15'4 9.0%
3 #E]Xd‘ﬁf_‘;} . 2.2% 0 2.19 A% 0.19 A% 0.69 1% 0.49 33 8.69
3 o 1% 1% 6% 4% .6
. ﬁ = pas 1 4.49 0.59 0 0 2 1 1 %
) ’ UM 2.0% 4% 2.29 5% 0.19 4% 1 5% 0 3.9 5
° PRE =70 3.9% 2% 0.59 i 0.49 3% 0.79 D 1 8%
3K % 3.6% 9% G 0.0% 0.5 0.7% o 1.0% 1 3.5%
#x 1.9% 3'70/0 1.9% 0'400 0.1% 0'3? 0.9% 0' 0/0 1.0% 12'6 13.1%
wRE 2.2% 4'30/0 1.8% 0'5; 0.2% O.ZoA) 0.7% 020@ 1.0% 11-8 13.0%
h 1.9% o 2.1% o 0.1% 2%  0.6% 6% 1.0% 17 122%
4 1.9% .9% o0 2% 0.1% 0.5% L 0.3% 0.99 11.8 17165
HRH 4.0% 0% 0.3% 1% 0.3% 0% 0.6% 9% 125 i
1.8% : 2.1% 0.1% 0.8% 0.9% ' 11.2%
8% y 0.2% 0.0 0.1% 0 0.6% 12.4
.0% 0% T% 1.0% 10.9%
0.5% 0.2% 0.6% 10.4
0.1% T 0.8% v 0.8% > 10.8%
A%  0.7% A% 0.7% 0 9.8
() 1.10 () 1 %
1% 0 3.0 9
5% .6%
12.4
7.0%

AR R : Nand, Fifk
, 1E AT S PT

7E: ROEA /8] =
B W FEAL; X
T, RO BB N LN
2N % [B] 27 =T kb 5]
5] Ak 7T =




2.2 BRI : RIEAKNMRER. $HEEAEOER XBAT

L BOSHEARAT 4 8 £ BT 0 3k A £-2022

> FELFHBRRHS—HFEE: K20225F 25 K AR
BATHEII R, KV, FEABRKRBITEER, REA,

BREE ERAFERBR AEAREER HFRAZE RREKIR FRAEER

JERERTT 1.76% 3.85% 2.14% 2.34%  4.36% 2.02%
\ i 3 il # 1IA Vol FRRT 2.19% 4.32% 2.39% 287% 5.24% 237%
$h 7‘5”’4]5/% JI'“’ ffﬁ* ~ ]ﬁj% $ %{‘“ 7,7 j‘ o TRRTT 2.02% 4.25% 2.05% 357% 5.34% 1.77%
A5 3 124 k5 5 UGS A B 4 EERTT 1.54% 3.74% 2.17% 23299 4.44% 2.12%
a3 i%;&é” % /J)‘ J* 3 ’l Hbﬁ }T’k& /J ;gtqj STHERTT 2.32% 4.53% 2.42% 3.029 5.36% 2.34%
o W 2 2 K 0 s HUNERTT 1.69% 4.06% 2.32% 2709  4.96% 2.26%
2 A E KA TR B L 33, 02% ]
Gk ,%EUT %' K-{—{ el &‘ B, = J ’ &“ KibRTT 2.41% 4.80% 2.28% 3.89% 6.01% 2.12%
o g s . - _ BREBER T 2.04% 4.24% 2.24% 2.78%  4.93% 2.15%
KA BB LIRS M A R E 9 %2 = 5 2K 751
e S R RS I P R B BB BT K nEh HFRRT 2.27% 4.74% 2.61% 2.83%  5.40% 257%
2% 3 M RTT 2.27% 4.65% 2.47% 2819 5.18% 2.37%
EB A AR EZMEE 22 ok = < 35, 18Y% i
ﬂ$ i'\’ % F}I ’ # % i 0 FE9RT 1.76% 4.22% 2.37% 2779  4.98% 2.21%
2] K F]6. 09%, ARHE Ak, PR RIT 1.66% 4.17% 2.63% 2.36% 5.02% 2.66%
ﬁ}\ i , RE n FMERTT 1.87% 4.23% 2.30% 2.48%  4.70% 2.22%
EXRT 1.74% 4.44% 2.85% 2219  5.09% 2.88%
. N - A S P I > ~ N /7=
> ﬂ-’f’k*?% /ﬁ‘ﬁ‘lﬁ:&%, iﬁkfﬁﬁ“:}j‘r‘/' N T 7)53 «-13]': VA E\f& B R 1.53% 3.94% 2.47% 2249  4.74% 2.50%
FERT 1.96% 4.11% 2.24% 2.87% 5.04% 2.17%
= WL 3 ¥ A = =
AT ‘:F' B, RER, BMFOHETAEL TR , BRET 1.97% 3.97% 2.13% 2.85% 4.82% 1.97%
BRET 2.00% 4.23% 2.22% 2959 5.04% 2.09%
s o= ~ XL 3 z 2 _
Hpwm (6.08%) F=Kkib (6.01%) 9B E BH A HHRIT 1.80% 3.86% 2.26% 2204  453% 2.24%
. e Py " BRRTT 3.02% 5.18% 2.30% 3.78% 6.09% 2.31%
WA AT, TR RAT T H U5 69 R A& 55 stk %, REG TR 1.81% 3.82% 253% 233%  4.63% 230%
SIRARTT 2.18% 4.12% 2.18% 2.859 4.98% 2.13%
ﬁ" ﬁk& Z!Ixﬁ—b‘u 77%, {J-ﬂ“ =tk F’] ﬂkﬂi’f?’ﬂ BHRRFT 2.04% 4.13% 2.21% 2769  4.77% 2.01%
KRAEFT 2.25% 4.47% 2.48% 3.28% 5.63% 2.35%
WERT 2.21% 4.38% 2.28% 3.139% 5.42% 2.29%
AR : A8, T2l 25 3T
E: REEERTFEENKFATRMTILE LAT=




2.2 BRI : RERKESLF. 24 EMEHER RBAT

> BARKPE: AKX BPERAT BN %A K
FOURA, RAVEBKEATHRRAT
> 1) RHRIBAE: BT AR A Ao

%, RETTAHE#RAILH, ALRIT22FE
BOE R ARBFRERIEK, Lk, s’iife
LM ARAT ZADERHEGAT =, 42T 5% —HH,
BAVNAL22FEEZTATAERAZTHERXT
FHBEEHEET S,

> 2) LGB KARKE: WATPHEE, Kiv,

8. FK, RATPERA. BFE235—F
BBl R22FAR AL E, L+ F E:» i3]
 BRB—FE B AR S AT 10%,

FRRIR: N E N, PSRRI AT

LR E AT T/ S T22H5 KR IE R, RAEERT22HFBNER — ARFAEHEK

0 LEFRBEMBTEURBFER

AR
2022

JE54R1T 3.1% 0.0% -6.9% 3.5% 11.4% 1.9%

BT 18.7% 9.0% 5.5% 21.0% 16.1% 8.2%

SRR 28.4% 9.7% 8.5% 29.9% 18.1% 15.3%

EEEST 10.8% -5.5% -7.1% 5.5% 1.1% 3.2%

STHSRTT 22.6% 10.7% 10.3% 30.7% 28.9% 24.8%

FIM4RET 18.4% 12.2% 7.5% 29.8% 26.1% 28.1%

KR 1T 15.8% 9.6% 12.9% 18.1% 8.0% 8.7%

o RESR T 22.5% 13.1% 9.7% 30.0% 28.2% 17.5%

HETT o e

EPALRIT -6.7% 4.3% 3.1% 2.1% 1.0% 1.1%

HMRT 1.3% 2.0% -3.0% 1.9% -24.9% 1.9%

ERBRT 5.6% 4.6% 15.5% 22.1% 5.5% 15.8%

FREBIT 0.9% -8.8% 17.0% 1.7% -13.5% 8.2%

TNRTT 4.5% 8.6% 5.3% 20.8% 26.1% 20.8%

BERET 11.2% -7.2% 1.5% 5.4% 4.4% 2.7%

Bi5T -4.3% 10.9% 5.0% 19.0% 15.6% 15.0%

FeRT 28.1% 8.8% 8.7% 20.5% 18.2% 12.3%

BRET 9.4% -6.0% -3.3% 13.8% 7.5% 9.2%

ERET 7.6% -3.4% 7.2% 3.6% -24.4% 5.6%

40T 0.6% 0.1% 1.5% 5.1% 5.6% 5.5%

BEERIT 16.3% 15.1% 13.3% 21.3% 25.4% 20.6%

RET 554847 11.6% 3.0% 3.6% 20.5% 26.7% 23.2%
SIBRSRTT 0.5% 12.3% 4.0% 20.5% 26.9% 12.8%

TREBIT 2.2% 5.3% 1.4% 22.0% 29.4% 16.0%

WRAT 10.1% 4.6% -0.6% 30.3% 29.0% 17.4%

BERT 10.0% 6.5% 8.1% 15.1% 20.2% 16.2%




2.2 BRI : RERKESLF. 24 EMEHER RBAT

> REBRBBARN: EANTREER (@ LEFEBMEFTEEHRETAREE (RRE, $i2E, GHE. RR/EH) -22A
VS 3 2 S 2 N s Se s
R RERR S RIBATZ M EGAMR £ ‘ PR ‘ RRABE  ARABHN+  REEE
‘ . EERIT 1.43% 161% 2.26% 63.27% 126.659 9
B 26% 27% 65% 210.04% 3.00%
BE2F R, WBEATF M BRI 0.90% 0.84% 121% 74.36% 108.20% 397.20% 257%
N . N e SRERT 0.75% 0.58% 0.81% 92.98% 147.45% 504.90% 3.79%
TH . BRA AR FMERARAT R 1.25% 1.64% 1.70% 73.64% 98.92% 20161% 264%
TR 0.94% 131% 1.02% 92.59% 150.37% 362.07% 3.419
‘ . . . . A1%
TRAXREWY] (RRFE+XEF) BN RTT 0.77% 0.39% 0.59% 130.82% 173.06% 565.10% 4.36%
KibiReT 1.16% 1.48% 150% 77.39% 0.00% 311.00% |
‘ . . . 09% 361%
INTF2%, K TFHEATAR . HoP AL . FRERRIT 0.78% 0.46% 0.81% 96.36% 125.18% 501.57% 3w£
FORIT 1.45% 2.85% 4.14% 35.02% 138.02% 260.86%
o o . . . 86% 3.79%
89 7~ B+ % 02 o5 A 3R AT AR K FBHERIT 1.88% 2.01% 297% 63.23% 110.50% 165.73% 3 120/:
ESRT 121% 0.82% 156% 78.14% 125.22% 219.77% |
o ‘ ‘ ) ‘ 84815 . . . 7% 2.65%
. H1.16%, H ETAIT R R i z:rzﬁﬁ 1.25% 2.43% 2.39% 52.25% 110.16% 201.63% 2.53%
TR 0.88% 0.75% 0.68% 129.37% 169.93% 530.81% 46
“ ‘ s . : . . 67%
KF. REHFP AL, EHh. TH. ERAT 1.38% 3.20% 297% 46.42% 143.21% 211.19% 291%
N BI15 0.86% 123% 1.19% 72.04% 149.12% 387.93% 3.34%
AR TAE, LV ABATTE FH BRI 1.29% 171% 0.99% 130.07% 165.84% 281.06% 363%
- | ) R 122% 120% 133% 91.72% 136.91% 357.74% 4.36%
+E R, 12%, Kk A R Ak K ;;ﬁ;@ 2; 8% 5.62% 3.00% 73.03% 139.08% 207.63% 4.55%
% ST 120% 0.76% 1.20% 100.31% 174.60% 246.66% 2.97%
£, - BRI 0.81% 0.84% 1.06% 76.54% 0.00% 536.77% 4.35%
RET EAHHR1T 0.81% 0.31% 0.76% 107.08% 0.00% 552.74% 4.46%
IR 0.98% 0.92% 1.06% 92.18% 0.00% 469.62% 4.60%
BRI 0.95% 1.48% 0.65% 145.19% 308.53% 442.83% 4.21%
ST 0.89% 150% 1.22% 72.93% 171.21% 521.09% 4.63%
BERST 1.08% 1.45% 1.06% 102.08% 175.64% 280.50% 3.03%

WA R A8, PR R AT

E: i RAEERTAR+XKIERFLATRATILE AT A




2.2 BAIRR S RiEARKEL A

% % B ARSI RN K IBAT

>

>

>
E: oL

Tk = F &% £2020F K-2023F—F F K

RERENSERL: TF5REOREFEELH
B RAT RARRE ) 09 2 H &, B RATZEXAF)
ATENABEREHENSE ) KRR, LIS
BT F R MR, TEREARHEGA
JiEa

1) FEREAREAEBIT: K. TE. B,

B FARERMRABRAAEN, RER L
1&K-F, WOERBATE R =ZF T B FAELILT 1%,

2) TERENIAKERLT: AHM. T, FHM,
T, B, HFR. MKEAEE XA, 6RBITE
F3FINRABIRKERAZE, HARL30BP, 12T
TR AT =, A AP, FE3FRRFEER A
F [482BP,

A A S

® LEFEBRMATRREEAHEA

FHRET 2020 2021 2022 23Q1 T E34E

JEERT 1.57% 1.44% 1.43% 1.36% -0.21%

BRET 0.91% 0.91% 0.90% 0.90% -0.01%

TR 0.79% 0.77% 0.75% 0.76% -0.03%

EERT 1.22% 1.25% 1.25% 1.25% 0.03%

STHGRT 1.32% 1.08% 0.94% 0.92% -0.40%

FUM4RTT 1.07% 0.86% 0.77% 0.76% -0.31%

Kb ReT 1.21% 1.20% 1.16% 1.16% -0.05%

e RERRTT 1.37% 0.98% 0.78% 0.76% -0.61%

1T i

SR 1.53% 1.45% 1.45% 1.49% -0.04%

FBIERTT 2.08% 1.85% 1.88% 1.88% -0.20%

E58HT 1.51% 1.34% 1.21% 1.14% -0.37%

BT 1.18% 1.32% 1.25% 1.24% 0.06%

FNRTT 1.38% 1.11% 0.88% 0.87% -0.51%

BFRET 1.27% 1.30% 1.38% 1.24% -0.03%

BIRT 0.98% 0.91% 0.86% 0.86% -0.12%

Fafig 1.43% 1.35% 1.29% 1.28% -0.15%

BRET 1.31% 1.25% 1.22% 1.21% -0.10%

EREHT 1.44% 1.74% 2.19% 2.09% 0.65%

HEHRT 1.68% 1.45% 1.20% 1.19% -0.49%

ERBRIT 0.96% 0.81% 0.81% 0.75% -0.21%

RETT THHRT 1.10% 0.93% 0.81% 0.78% -0.32%
STRRERTT 1.79% 1.32% 0.98% 0.97% -0.82%

FREBIT 1.28% 1.00% 0.95% 0.94% -0.34%

R AT 1.17% 0.95% 0.89% 0.85% -0.32%

BERT 1.32% 1.25% 1.08% 1.01% -0.31%

s RBECERTEE=ZFARERT1%; LG e ANEATRT/SH TR2FRATHEE, XEECETATRITILE LIT=




2.2 BAIRRA) : RIERKERF. FEEMAGKEN XBAT

B3R PR AR AT ST AT AT e A —-22A

> : . 4= > BRESURREE HEVRHRGE BEHERRLEE MBRMGEE HMEBRR&E
> ﬁ\;‘ }ﬁ ﬁé&m& gﬁiﬂ‘lkﬁdz E"%E ’ E‘ ERRFT 45.8% 13.3% 10.9% 9.6% 20.3%
. . _ - e EERT 43.2% 8.9% 16.8% 8.5% 22.5%
% ,@éﬁTﬁﬁi)ﬂ,l‘&T’Ti’io %ﬁﬁ}] V‘] %% ;i,‘% TR STHERTT 39.9% 22.6% 10.4% 12.6% 14.5%
. . . TIRARTT 39.0% 29.2% 14.9% 18.2% -1.4%
09 & E AR R R IR M T -F 6 i 5 R F 4469 B EUERAT 56.5% 11.8% 6.1% 10.6% 15.1%
U Ly e s - UM SRTT 62.4% 14.9% 9.6% 6.2% 6.9%
B KB T RATHE XK Z R e A T Kb eReT 39.1% 15.6% 4.5% 11.3% 20.4%
AR T 60.3% 10.4% 8.4% 6.9% 13.9%
W, HAVN R B RATIT AR @ 3T T HFH, AT E L 57.1% 12.2% 4.9% 8.3k 17.5%
SRRERT 27.6% 7.1% 10.9% 12.3% 42.2%
R EIRTITE TASLB RS A ZEARS KA 43.8% 7.3 14.1% 18 4% 16.3%
EBRT 32.5% 17.8% 12.6% 15.7% 21.4%
RIK Iy TR EHE Y. H ks AHMERTT 37.9% 32.1% 7.2% 13.6% 9.3%
IRIRWBETRRNEMER G AE, HEPit FERT 47.00 14.7% 3.0% 13.0% 21.4%
- AR P 24X ¥ 7 ZMERTT 26.8% 10.0% 13.0% 12.9% 37.3%
)]] ® ﬁk%ﬁ\ ﬁjﬁ%iﬁkﬁﬁg‘}g%ﬁ A "B bbl‘ﬁj FARRIT 39.5% 10.4% 9.0% 8.9% 32.2%
. . S . _ EiRTT 23.5% 20.0% 8.1% 23.2% 25.2%
T50%A L, fBF 2502 , BAr L7 AT R 3 BRI A RRTLH % 45.0% 15.4% 10.6% 11.4% 17.5%
o e e s . . RRET 55.5% 20.7% 1.5% 5.1% 17.4%
%'fé ﬁ’ﬁé_"ﬁ"ﬂ 7 })ﬁ%{%%ﬁﬁ%, N E’Q@X“f kb;d\'- FRETT 26.7% 19.4% 26.3% 7.6% 20.0%
L . . . BRETT 27.7% 13.9% 16.1% 19.6% 22.7%
sk AT Ak Ab F 285K AZ, RATIA A 2R &% BIRIT 25.1% 50.4% 2.6% 10.1% 11.8%
RE ZL&RIT 33.0% 8.5% 7.7% 17.9% 32.9%
T, ARFEAE AR S T, R FARRIT 38.8% 28 6% 0.8% 18.1% 13.7%
KR AT 22.9% 39.2% 2.1% 19.2% 16.5%
HRRFT 16.7% 48.5% 3.5% 12.5% 18.9%
SIRARTT 24.0% 45.7% 0.5% 16.0% 13.8%
WERT 12.7% 49.0% 2.9% 23.2% 12.2%
ol b e RBEGTOHARKITLNH 33.3% 24.9% 11.0% 11.7% 19.1%
WA R R A8, B R KT EHREMESA RERTLS 43.0% 17.0% 10.7% 11.5% 17.8%

Er RLERRERTIZA G AL T RBAT IR AT =




2.2 BRI : XEARKELRF. FEEABYGER XIBAT

> THRHRELELBRNZRL, SATLRGTHERIRBRSEN KT, THRMEARS, L, FKF. B4, F&. TKX
TR -FARA R S, ERA R EIT R ERIKAEG RK-FR0. R\ LER KA G BRI ARRAT G LA A A TR
TSR E I, BAVE B K E KB ARAT T 45y ak ot AL

L KSR RAT T AR TR — I

ES R |ITHER NI A = T B E Ei/MRAE R E =EHENE R BRERNERITEN s

002966.SZ M ERTT WETT 2019-08-01 EWES 2021/4/12 = 6.79 6.92 2%
600919.SH SIAERTT WE1T 2016-08-01 EWEST 2019/3/14 = 5.97 7.60 27%,
600926.SH HUNERTT WE1T 2016-10-26 EWEST 2021/3/29 = 12.64 12.21 —-3%
601009.SH B RIRIT W17 2007-07-18 Wk 2021/6/15 = 9.64 8.72 -10%
601229.SH EERIT WE1T 2016-11-15 kT 2021/1/25 = 10.23 6.29 —39%
601665.SH FFERIT WE1T 2021-06—-17 kT 2022/11/29 = 5.69 4.09 —28%
601838.SH AREBERTT WE1T 2018-01-30 EWEST 2022/3/3 = 13.9 12.89 —7%
601963.SH BRRT WEfT 2021-02-04 kT 2022/4/23 = 10.89 8.65 —21%
601577.SH KIDERTT WETT 2018-09-25 RRESBIY 2022/6/9 8.49

601187.SH LE W17 2020-10-26 BRALBIL 2022/5/12 533

002807.S7 STRRRTT W17 2016-09-01 MRS 2018/1/26 = 4.14 3.88 —6%
002839.S7 K ABLT NE1T 2017-01-23 MRS 2018/11/29 = 4.33 4.34 0%
002958.87 SRE1T REfT 2019-03-25 FWkT 2020/9/18 = 4.2 278 —34%,
600908.SH THRIT KT 2016-09-22 EWEST 2018/1/30 = 5.63 5.53 —2%
601128.SH B ARTT REIT 2016—-09-29 kT 2022/9/15 = 7.83 6.971 -11%
601860.SH EERIT KRBT 2019-01-02 EWEST 2020/7/23 = 3.95 .67 —32%|
603323.SH TR ERIT R 2016-11-28 kT 2018/8/20 = 5.21 458 —12%
601528.SH ImERIT W17 2021-06-24 RRESBIT 2022/3/31 5.11

TR ER: Wind, NS)NE, Pl K 3T
i B E2023456490
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® EABRE, AEHBALEERENM

1.1 535877, 5 M BORAE & 5T
1.2 T X AFHAK, M ERMERXZLFE HE4
1.3 AN IKAL, s EREKIEEA
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3.1 &5 BT HPELE T HFRITEE L 4

> RERFRBHAEAREAMRAKRE, 2022F % 2zt B &6 0b &, 42K L7 RAT20225F 4738 R E T AL & 2]2021F 25 249
48%, Ao BITRERTHRAEINNE K, SFURFERFTRAFRE, ZAEFESHE, BNHKRBIEH S K, KMNXEE
LAl B R0 5 & RN AN LML KF, FRBATERERTERKREAKAZS), RFRATRITRKE, 23F1FERERBMMN
PR RRAR G K6 0%, RRA G E, 123584520225 B A T E4. 1408 5 &

0  ERERFEEMRAFESY ®  EERRHIBEMKRATESY

— ZXEMNEEE

SR ARIND R EBLEFRRERY oY
MAEE R RER ISR

35% = SRR DIEPEFREY oY ‘ ) .
e BEMER ( FRERERE ) FEgE
30% 30%
25% 25%
20% 0
14.3% 20% [ 18.8%
15% |
15%
10% r 6.0% 10.8%
5% 10%
0% V 1 1 J 5% |
50 L 0.3%
M © O N M © O N M © O N M © O N M 0%
Q@ @ 9 1 9 9o 9 < 9 9 Q <« 0o 9 9 < 9 M © O N M © O N M © O N M © O N oM
o 0O 0O 0O O O O O o3 d 4 4 o N N N o™ @ @ Q@ < 9 9 9 S 9o 9o o < 9o 9 o < 9
- -+ +Hd «+d & & & & & N N & N N N N N o o o o 6 & & & 4 4 4 4 d Jd d 8 e
4 4 +d +4 & N N & & & N N & N N N «

TARIR: kAT, wE)NE, SRR AT




3.1 &

I8 BAKT Y

W HBITEE LS

> RERBREENNA. FERBMNTIER., DMRETIRAKE, AR HFEEE P L

KERALIRAE ), BRBITERE

B~ s Bk dils sk, KA1A 22022F RE X S EFTRITEERRFENG I, BRARIE I R/AT 5 AL
e, 28F1FLEEHARRRIRB L F o, BN ICARE IR E AL,

®) LETFRITFREFHAREBRHA;

" FERARE (%, 2021)
"EEARRE (%, 2022)
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20231 FEEERERRE (4

#1)
AREBFE 21Q4 22Q4 [EEbEE 23Q1 IK{EEEE
1.6 PAEER 0.81% 0.90% 0.09% | 0.89% -0.01%
1‘2‘ AMEESS 028% 035% 0.07% | 036% 0.01%
Lo s (VBT 0.62% 0.64% 0.02% | 0.62% -0.02%
o T e - 108% - | 097% -0.11%
0.6 {ERE&ER 1.65% 1.77% 0.12% | 1.76% -0.01%
0.4 Efth - 910% - | 992% 0.82%
0.2 ’u\é\ﬁﬁ " 1.21% 1.32% 0.11% | 1.41% 0.09%
~ 0.0 Efﬁ%&—: [°) (o) (o) o) _ o)
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=m e i
;';ﬁ FRBIK 51106 2.68% 0.57% | 2.81% 0.13%
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Efth - 132% - | 158% 0.26%




3.1 BB A KTABREFFRITEELS

> RERBEEZPUBEK, 20225 THFFUART AT HREFTROGRMELA S, EMFRE, FRATHE FRENEKLGIE—
PR, BMAEIITLPHOLBLELEANAZTFEIINREK, 20235F1FF LT RITETFERBRMEFIRNAR LRV 4.3%, FT3H
Eh ERBETRIEZORZTT, ARPACERAEFH AR RA L. RI\2022-FMOMELIE, XEHEFRITME THE
AP BHEARRAZE R, ML, AT, FRARKGRERATERHESMEAS A B LT H44. 3%, 33.8%, m AT
KRR TEEZTRE,

(® EFgsTTIGERTR (@) RELSUNKE
e FRITFREERRON (Bit, Z27T) F P EEEFEENASIKAYoY-2022
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3.2 PRUKAFFEERITHRE

> BMAIRT RPRAEERITRAEFAYT, 2HFBLLREFRERBTROKE. REARTRA, FEREF” RIK
BRI b L RAR Y2 SR AR TR SR A ), ST T AT H AR B AR S0 B R R R KW RAMER, R
YRATFFERGTERE0., REFREZN TR ARY, FHAREELRS TN, REFERESWET Z R E4IE
B ETRIT, KADRITHRE RRAEN KT, 222 dFREFRYE LML, N Ryt B, Bk
KRR FRERE NG, FIRRE L H=IR TR F,

@ EESBEENEG TN @ FRAARNH#, REFFHIRES T2
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3.2 PRAWRAATFECERITHAKE

> RAHT LA, L&ﬁﬂ%ﬁﬁ}i’é#ﬂim}iiw”‘&iﬂ%»&kﬁﬁ‘wﬁiiké&ﬁaii;lik EMHEE—K, KAEERT R EE
R E G SRR T, T EHAF T AT G E TS HBRFTERRIFAE, N, REEHMAN T E LS
EMEEETHOMARRRI, RELFRAETH B G, KENZERTART, ALRTEERM S EEZT LA LR L
FRAL, AAKRNAEREM, RITATLERES., REATRASYS, FTHEIRZRERER IR ORGFEAE P AL, £
KAXT % &KLY, EREMYFRFHE (AeFAE & ER50%) , BIR4RITERM G F LT % 4= AL R KA
A BOHERETFREFAFFREAGREKRYE, BRE2022FFITEN G ENARLE27.657 L1, FFESETESmE
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(&) KREERE®A® &AW R ® RAERAREF SRS @) EEREREEE
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3.2 R FAEARE, PRAKRAAEFEERITHRE

> BHRLRATARMERNTERTRE, EANAAZFAFORBLERE, FHRERTEARBAEMRBES L. Mk
RA, ARESEA, BMAARELHAEMEANERZANL, BEREATRSELATE LS TROTHRAERLA, KT
T A ERGE ., AT, AT RIBAT, WEATFORG ARRBITE R B AT IR L f 3T e R EARAT. AT LB R R 5
Wk, RESITEBAREEREFTOHKLE—RESN, BRAAHBERDNA, BERITHETFRERARZE, BAM
G E LT KRB EIF AL S R A RA R R AR T, KA EMMER B A .
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4 & EXENK

W T RARIEE: AT

> REREBE, RRERIFABYRRAT . WHETEYE——F R R AIT RN KT, B YO SRR MR X §
BUS R PSR, LSt B KON E AL REAE, MEPREE6 5L, B EMILETE, MAREEE I AN
B# KT, FEIREROGG I D RRANOGLFEE T R B AT 8 B R 23-255FPBA 71 4 0. 69x/0. 63x/0. 58x, 4747 J&/~ 8] fi it
SALE R P A, K ARARARIZIN. AR LOE ZBEEEI, RNEHEN “RBIEE" 4%,

Wl % 4R AT B4 T
2021A 2022A 2023E 2024E 2025E
AN (BT ) 318,633 334,856 356,428 392,214 430,375
YOY (%) 11.4 5.1 6.4 10.0 9.7
A A)E (B 7 ) 76,170 85,224 94,430 104,219 114,077
YOY (%) 18.6 11.9 10.8 10.4 9.5
ROE (%) 12.9 12.9 12.8 12.6 12.6
EPS (#i#% /) 0.77 0.86 0.95 1.05 1.15
P/E(1%) 7.2 6.4 5.8 5.2 4.8
P/B(1%) 0.7 0.7 0.7 0.6 0.6

TR Wind, F40E AHF 5B
E: PBAEM 4 A2023456 A9 B L AM




4 &5 R IEANK

> THUERRY, FFENGRBESFS . THBATENRBATORAT, TE TS ARGREH ., T 5 4 AR Fof € 09 5 22 A A
TR KR T, T ARRTTIR, BAR LR k. 20225 Ak @ i 2RISR RS S T mdak, o 8] AR SR AR A AR
BEL, RSREFRSLE, E]ﬁ500%VXJ:é@#i%§%7J<~‘T’-%/Aﬂiz’%vﬁ%ﬁ%%_gﬁuk«m BEPEAR R R A, BN 5123-255F BTN,
B 57 5) A2 3t 5 23-255-PB 431 41 1. 0x/0. 9x /0. 8x, K F NG BAL S . K EFSMAR b, %3 27 EE” K,

T EBAT BAIRM
2021A 2022A 2023E 2024E 2025E
gl (B7 L) 52,768 57,872 63,363 71,651 81,328
YOY (%) 28.4 9.7 9.5 13.1 135
A FE (87 ) 19,546 23,075 26,660 31,649 36,737
YOY (%) 29.9 18.1 155 18.7 16.1
ROE (%) 16.4 16.1 16.4 17.0 17.0
EPS (3% / L) 2.96 3.49 4.04 4.79 5.56
P/E (%) 9.0 7.7 6.6 5.6 4.8
P/B(4%) 13 1.2 1.0 0.9 0.8

TR Wind, F40E AHF 5B
E: PBAEM 4 A2023456 A9 B L AM




4 & EXENK

m EEAREE: KPR

> EHALEMFE, ARANEERA . KVRITEA RN AR A LRI, KAET 0 BRE A ALTEL 5K B OET
BAFOSNRAAE, FIBEA )3 TR SR MR AR B R A, A AR A A BT, B8 RA R UL B A B
RO RIS, ST AR A A SRR, BuSh, A 01T R KA RLE A i b, KRR AR A 8] K
ﬁ%i§7ﬁ§£££%o E] —Fj’f]—ﬂi'ffl\xd‘ﬁ2023_2025’ér—PBljj\jglJ %70 6X/O 5X/0 4X’ 2&;}% « ;}E?f?” i*é&o

K47 B A A
2021A 2022A 2023E 2024E 2025E
AN (B L) 20,868 22,866 25,867 29,267 32,883
YOY (%) 15.8 9.6 13.1 13.1 12.4
HAVE (B A ) 6,304 6,811 7,964 9,243 10,663
YOY (%) 18.1 8.0 16.9 16.1 15.4
ROE (%) 14.4 13.2 13.9 14.5 14.8
EPS (#i#% /) 1.57 1.69 1.98 2.30 2.65
P/E(1%) 5.4 5.0 4.3 3.7 3.2
P/B(1%) 0.7 0.6 0.6 0.5 0.4

TR Wind, F40E AHF 5B
E: PBAEM 4 A2023456 A9 B L AM




4 T 5 RKIFNE

B FEANRESE: AT

> EREBRTH, AERRAER. HMNETH S RERTRLMKLEFKF, FINHEK RAF ZIRIAFEHFF S TIEETEKGILE, NJAR
5 R B T RKEA B T I A g P 0938 5%, FRREEHAFF LI FarFiEst, NI BN A Z2#E— TR,
Bl A2 8] B3 2. 2023-20255F-PB4 71 4 0. 67x/0. 62x/0. 56x, %474 B AT/ 8] (94K AE AR -FA X KR @ay ik &, £+ “RAEERE" T4,

7 M AT B AN TR

2021A 2022A 2023E 2024E 2025E
FAMN (BT L) 10,764 11,695 12,750 14,295 15,985
YOY (%) 45 8.6 9.0 12.1 11.8
HA)E (7 7 ) 3,107 3,918 4,715 5,456 6,312
YOY (%) 20.8 26.1 20.3 15.7 15.7
ROE (%) 10.0 11.6 12.9 13.8 14.6
EPS (#i#% /1) 0.85 1.07 1.29 1.49 1.72
P/E (%) 8.2 6.5 5.4 4.7 4.0
P/B (%) 0.7 0.7 0.7 0.6 0.6

TR Wind, F40E AHF 5B
E: PBAE M4 #2023456 A9 B AL AN




4 & EXENK

B FEANREE: THAT

> FIFN S KA ERR U AN EER . LA RITATE ARAATE AN, RIFO XA N 8]k 569 Pad KEATT RAFE A, T4
7 F [ A e B) A5F R AKX 9 AeF i, THRIT—FT mILE XA L, 5 —FaRREHRELR, BAR ) RBFRMEL TR,
A2 THARFL AT B AT S] LA A 2 2023-20254-PBA 1 %90. 60x /0. 53x /0. 46x,  &ANA K4 5] KAz 2o B 46 B Ir A a4 BAR AL, ety
“« g%?-!]\’ﬁif% ”» ‘H‘Léﬁ\o

LI RAT BA T

2021A 2022A 2023E 2024E 2025E
ER X SN G- ) 63,732 70,454 78,358 87,919 99,258
YOY (%) 22.6 10.5 11.2 12.2 12.9
HAVE (' 7 ) 19,694 25,386 30,983 36,847 43,092
YOY (%) 30.7 28.9 22.0 18.9 16.9
ROE (%) 13.8 16.1 17.6 18.5 18.9
EPS (#i#% /) 1.33 1.72 2.10 2.49 2.92
P/E (%) 5.7 4.4 3.6 3.0 2.6
P/B (%) 0.8 0.7 0.6 0.5 0.5

TR Wind, F40E AHF 5B
E: PBAE M4 #2023456 A9 B AL AN




4 & EXENK

B EEANEEE: T RBAT

> HAFEEADBLSFETHEE, NIJBLRT KM THAE, FEELRME R, TREH, By KA Z FLREGE
E&‘; Qj‘\%,%lj\,ﬁ'i_\lk%%%ﬁﬁ%, :j&‘/ﬁ]ik%]Béﬂ%ﬁﬁ]&ﬁﬁi&d‘%ﬁi\ﬂkﬁn)ﬁ{gg}b %*é@%éﬁ@ﬂi’ /A\é]ﬁ?éﬁé]\%ﬁo E] ﬁ/}gjﬂi/ﬁl\iﬂ—&
2023-20254F-PB% %] 4 0. 8x/0. 7x/0. bx, HATKIAELFA 8] kb 569 KR = 1), f4F “BAKEE” P4,

F RBAT AT
2021A 2022A 2023E 2024E 2025E
gl (B7 L) 7,655 8,809 10,122 11,775 13,727
YOY (%) 16.3 15.1 14.9 16.3 16.6
A FE (87 ) 2,188 2,744 3,426 4,177 5,063
YOY (%) 21.4 25.4 24.8 219 21.2
ROE (%) 11.6 13.2 15.1 16.7 18.0
EPS (3% / L) 0.80 1.00 1.25 1.52 1.85
P/E (%) 8.7 7.0 5.6 4.6 3.8
P/B(4%) 1.0 0.8 0.8 0.7 0.6

TR Wind, F40E AHF 5B
E: PBAE M4 #2023456 A9 B AL AN
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