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Percent Percent
Median! Median®
Variable 2023 | 2024 [2025 | Longer Variable 2023 (2024 (2025 | Longer
Tun run
Change in real GDP 0.4 1.2 1.9 : 1.8 Change in real GDP 1.0 11 18 : 18
December projection 0.5 1.6 1.8 : 1.8 March projection 0.4 1.2 1.9 : 1.8
T - 1
Unemployment rate 4.5 4.6 4.6 : 4.0 Unemployment rate 4.1 4.5 45 4.0
December projection 4.6 4.6 45 | 4.0 March projection 4.5 4.6 46 | 40
PCE inflation 3.3 2.5 2.1 : 2.0 PCE inflation 3.2 2.5 2.1 E 2.0
December projection 3.1 2.5 2.1 : 2.0 March projection 3.3 2.5 21 2.0
| ]
Core PCE inflation* 3.6 2.6 2.1 ! Core PCE inflation® 3.9 2.6 2.2 !
December projection 3.5 2.5 21 March projection 3.6 2.6 21
| 1
Memo: Projected : Memo: Projected '
appropriate policy path I appropriate policy path '
I [}
Federal funds rate 5.1 4.3 31, 25 Federal funds rate 5.6 4.6 34 | 25
December projection 5.1 4.1 3.1 : 2.5 March projection Al 4.3 3.1 : 2.5

BRRR: FEBAE,

ERISHIET

BHERIR: G, ERSISHIR




N (== i“®
ERRcME 2L

FARBEHERZEPRERRLFIES MRREPMREENESMNMRESE. RERE
EFRFAITIEITREL, UEEREREGRXLER, RAURRKLETE. EHMTE, BHN R
IER SR EBENERIERMTER M. AREFEFENRBEMFTRROKIE, TEEIMEAENH,
REMFERNKERERIE, TRESGEEATHERR. ERZENERRL BT
7. BEMBITAXER, EFMRIERNLZH. M TAREMERESMSENEMEZRS

EERAIR AR T RRTABEARE.

FREMBNAE R ZEERRATNRE, REBEITA, EANAFNATSUEMR
XER. EFIFLT. MSIALT, FEALLAERZEREARAE, BEFASHAREHT
BEEERSIA. MHFEN. ERZEMHEARABN T AR RRAZREF N RELR
i



