5 ABIEERLUIEK 7.4%, EXMSTAREL L3 54.1%

N F Ak — ) RAR AR

202346 A 18 H




5 B ENHRELLK 745, BOHSHNAIRLL LK
L7

1T AR — 3R 2023 % 6 f| 18 H
1T AR

o KRATHAIN: BE6 A 16 B, KAENAF LI T 2.6%,
I TR, £, &AMk T 2.80%, BRAME T 0.31%.

o AT LRIERIR:

& > BHARMNA: BoRHLEESt, FREMNKIL TR, KRE6A 16
R EiF B, &2 553 HE(Q5500).L & = M 795 /b, B3R ik 20
Ak, BE6 A 16 B, T IBEP RIE(Q5500)E M 915 L/vk, [
LRI RS RAT L E SE O ATIT NPT Bk 37 AU/ek;, ORI HE(QS500) R4 895 L/rk, B EREL
ok %5 $1500518070001 HF.
B A w5 010-83326712 > HARBEHERE B BORBEERLTR, B#E6A 178,
R % : zuogianming@cindasc. com Z?‘_%.%x%ﬁ:}i}frﬁ 618 Heh, FEIRILTRE 12 Bk, BE6A 158,
Ak 17 BEREA 85132 Trek, 2 LB ¥An 123.9 ek, BIRk LA+
AEL W AN IR AT 1.48%; MFE 17 4w BAA 342.8 Zeb, R ER¥ A0 32.0 ek/H,
S8 $1500522070001 R S 10.30%; T R4tk 248 X, B EATH22 K, &KE6

A 15 8, Bi& 8 ABEREL 3644.6 vk, B ER T 0.6 7ok, B
T4 0.02%; &8 Hd) H4eh 211.1 vk, 2 LR THE 42 ok
/B, BEERTR 1.95%; TR RHA 173 K, R EAEM04 K.

> KERAKER: BE6A 16 B, =skd ERE 11200 =75 K/#, R
T 38.12%, FIRT 36.72%. BE 6 A 17 B, ZsEKE 196
1%, Bl Tt 13.29%, BRI THE 1.51%.

> EERRATHIGEH: 1) JAEATH: RE6A9H, AL
B TG T 3 84 ) L340 A 522.85 SLIMWh, 3Rk £+ 6.85%, J&] )
s bFF 30.0%. BE 6 A 9B, ;T AREAEHILKTIH6REHNA
469.30 ;T/IMWh, JEZRIL T4 7.60%, &Rl £ 27.9%. 2) LBE A
Wi B E6 A 16 B, LEY A B AIT 5 E LN A 376.14 T
IMWh, JE 3Rk _EFt 13.51%, B Rl EF 47%., BE 6 A 16 B, W
&, ) EAF IR T 60 Bl ¥ A 409.23 L/MWh, B3Rtk EA
13.71%, FR v EH 21.4%. 3) LA ATH: #E6H 158,
A A BATILR T 60 B E M4 389.18 SL/IMWh, J& 3REL B+
24.24%, BRI bt 49%. RE6 A 15 8, LAWHEZEHIATTH
&) ) 394 A 364.79 SLIMWh, B 2Rk _E 9t 17.16%, & F) st _EH 0.5%.

® RARRATLHIERIR:

> BEASKKRAMNE: BEAFE LNG 2| AR LA, B ZE 6 A
16 B, E#HEBHRALRS TS LNG ) M4 E 45404 3983 T/
b, (#94-2.85 UIF ) , Bl T4 40.24%, 3Rk b9+ 4.40%; # % 6 A
16 B, FE# T LNG 5| E#h 12.1802 £U/E 7 FE# (#4313 T

(LA A A 3] 177 ), Bl TF & 68.43%, 3Rtk _EH 28.48%. #.E 6 A 15 B, B TTF

GINDA SECURITIES CO., LTD I A 13.13 £UIE 7 E#, Bl b T4 55.6%, B 2Rk _EF+ 54.1%;

AR AR O A9 2121 Sk 2B HH IR MA&A 2.3 2418 7 F#, FITH 69.0%, B3Rk L

% : 100031 F+ 12.2%; + E DES LW 454 9.97 £50/7F 7 £, F b T I 58.5%,
JEZR e b9t 12.3%.

> BRERRAMTAREA: HLTARKTR, Bz (ZNEE) A

FEERE —R L F P RAZ & E http:// www.cindasc.com 2

B A wi5: 010-83326723
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KT, 2023 55 23 B, BREARARAMAEE 55.010%, R THE
19.5%, BRI TR 3.1%. 9, LNGAE R &4 246107, FIR L
H2.2%, & RARAME F49 44.8%; # v FiEA 30315, Rk TH
34.0%, FIRILTFH7.1%, #o&FHEER 2741075 ( GBRBRA
AR E495.0%) . 2023 F5 23 A, BRBRRAEAEH 779.90 1
I, BT A 73.4%. 2023 5 23 B, HBAVEERBRREE &
A 3351¢7, BT 1.0%, F)bTB 14.0%; 2023 F 1-23 /A,
ENEFRBRR AR T EH 15214107, Rl T 14.7%.

> BEARREAEHEL: 2023 F4 A, BARKEIN FEH 317.90
127, Bl b 7.0%, R T 6.2%. 2023 45 A, EARRA”
%4 190.00 125% , Bl b4+ 7.3%, Rk EFF 0.3%. 2023 4 4 A, LNG
#aEh 477.00 Zek, Bl EF 9.7%, FRILTHE 11.0%. 2023 4 4
A, PNG #t v 2% 421.00 vk, Flrb EHA 12.6%, 3Rtk EH 19.9%.

o KEATLELEHNME: 1)5 A e AL ERRIEK 74%: 154,
Ao dF Rt 35325 12T R, Rl K 5.2%. 5 A, 2487
wF 7222 A2 RAT, FlEK 74%. EF, F—7 kA8 FF g
¥ 16.9%; % =L F bR kIEK 4.1%; =7 LHEERIEK
20.9%; ¥k % ERAFRN B ER LK 8.2%. 2) BN KRR LA & T
K@ EAK 30%: AT 23tk 10 A AWM R A RR AT FH LY
"%, 6 A 15 B, BN TTF 7 A RN AE—E 5iE 49.95 BRIk KA
(AR T 355 T/ k), 3AT— B Lk 30%; LT 39.3 B
UL ELE, 42AT— B Lk 3.4%.

o KFHEN: 1)%h: BARZSHUABRETEEKRIE, ©AMMK
HBMRBARE NAERE., ELHBRETEEROSSHT, Bd
TUENMEG R, BT HRAEGF SRR T, WHEEH 2HET
W LAk, B AR T GRS T IR BHELIE S, REAME
BNFAHAE LG, KB AT AT A & ) R GRS HFSAR
RYRD F MG A, I, HERE R R E e K b K R A
HE, wBREKWEIRBEYEA BAT S, BRATVPIWHE A 4G R A
AT, RERR, BAVAALAZ TR LA L KMEEE.
W AEERHEZ A Bah A LEERE. LoEE. Bdd
A% BN, RS R AR SRR AREN A LT ET
P B BT B, REHIERA E X EIFN: AFRA; REBK
B DL HATY: RREA. TR, BFERT. 2) RRA: M
£ EHAMAEERE RN RARE R EORIIEK, WRLSH 2%
PEERZ FE LTSN, R, WHKRRKDLRFBICER S~
0R 5T RTARIE T 3 H 0L i T4y Kt o R Jedk B IR 7 3556
BOGFAIE T, RRAH DL A0 SRR JICER.

o RMHEE: ZNLHTRFEA BT RATRY, & H TGt
HLEE, K MR BURHAT ) B R AT, B )RR A 38k ik

V=274
2%,
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CIE
— AATHEI: AR BRAIEE T RE oo 6
I A e & 3 - SO 7
S0 RARAATIEIEIRIZ ..ot 12
T AR JAATAEFT oo 16
iy IR B BN ettt 17
F00 BT FEBUIEIL I oot 17
o0 BT oottt 19
& B X
E S RIS 2l e AN B o - O 18
H B X
S a7 ey 3 ) OO 6
3 R = S o L 3 I /U Q3 O 6
B 30 SABIEE EANTREIL (B) oo 7
B 4 BRAABIRE EATEEIL (B) oo 7
B 5: A2 53 AIE(Q5500)F BRI (TL/PE) oo 7
A 6: ALZEBFTHM: ) ABQS5500): hF 5 (FL/M) oo 8
B 7: FRBEENEESD (/L) e
B 8: EFR3h Ak FOB ZahtFsl (£ 4/mb)
B 9 ;M EP RGN BE IR (TU/™E ) oo 8
B 10: AFH R NEWC FBEANAE (FETT/ME ) oo 8
B 110 BZEBIERIEA (TR oooooeoeeeoeeeeeeeeeeeeeoeeesesees s ssosees s 9
B 12: AR 17 A RERESTAEL (k)
B 13: GH 8 EREREATHFL (Fok)
B 14: WM 17 B X B R TAERL (7))
B 15 &# 8 4 K B HHEBETAEIL (k)
B 16: P 17 B RER TR RICZAEIL (R ) oo 10
B 17: B8 A EMATARBEAMMIL (R oot 10
B 18: Z B EFTEAMIL (ZF R/ ) oo 10
B 19: ZKEZREEMEIL (LT RIAT) oo 11
B 20: JAEATH AR B EIMEIL (FL/MWN) e 11
B 21: JAREATHEFIE B EIMEIL (FT/MWN) e 11
B 22: LEE AT AR B EIMEIL (FT/MWN) e 11
B 23: LA TR B ML (FL/MWA) e 11
B 24: LWAEATHBAIE B EMEIL (FT/MWN) e 12
B 25: WABATHEFIE B EIMEIL (FL/MWN) e 12
B 26: LifBmRARARLS TS ING B MEEEIEE (T/FL) s 13
B 27: AR R EIATNEICC FHEEUING BT FIMAE e 13
s NN = O a1 . 13
B 29: BFREZXTHRAAILTENAE (ZT/ BT I oo 13
B 30: BRERAAMEIE T (BT T ) oo ssssssseesss s ssssssssessssssssssssssssssseess s 14
B 31 BRI ING ZE T Z (E T T ) oo osssssseess s sssssssseses s ssssssssees s 14
B 32: 2022-2023 SFBRH R R EAELLEM (BT T ) oo 14
B 33: 2022-2023 FERAE B ABELLEM (BT F ) oo 14
B 34: BRERRZREIEAZ (BT H ) oooeoeoeeoeoeoeoeeoeoeeeeeeeeeseeeseeees oo 15
B 35: BRHUAEEAEEEAKTF (2023/6/8> TWH) oo 15

FRERE — AT E R EHE http// www.cindasc.com 4
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B 36: BRI KA T BAEI (BT T ) oo seseees oot ssoes s 15

B 37: BARAGCHAFEEIIH T E (MTF ) ooooeeoeeeeoceeseeseeesee et seseees et sssseesssseses s sees e 16

B 38: EPIRARDAFTEE (ML) oo seeeeeseeseees et esee sttt 16

B 39: ER ING ABEZET T (THE) oo 16

B 40: ER PNG AEZET T (TME) oo 16

FRERE — AT AR EWHE http//www.cindasc.com 5



— RETHSHRY: PRBEWRRETKE

® HREO6H 16 B, KENAFLARETE 2.6%, RIS T KRE; FPE 300 Lk 3.3%3) 3963.4; #Kbgar =
94T o R R SARF (P ) (7.5%) « B13(F7) (7.0%) « AHRIEE(F 7) (6.5%) , SKI@AT = 694715
FANAEL(PT) (2.6%) « LHBH(ET) (-03%) . FR(FF) (0.0%) .

A 1: 2ATERK—AER (%)

8.0 -
6.0 -
4.0 A
2.0 ~

FAER: Wind, 7FRIELTL Fo

& HZE6H 160U, ©AMBRAR TH280%, MAMMK T 031%., &FATLREERIN: KHKEHET
Bk 5.46%, KA K WA TR 3.49%, 4% KB T 2.06%, #ARESTEE3.10%, Wi R5 L% 0.8
3%, FARE K 0.71%, RAE & T 1.33%.

A 2: MELETHTFE—FEI (%)

2.00
1.00
0.00
-1.00
-2.00
-3.00
-4.00
-5.00
-6.00

R
VQ;O

0.83

&
N
V@’
Y/5a

-2.06
-2.80 -3.10

0.71
- T -_7___7_- T T T T T 1
os1 | ] l
-1.33
-3.49

-5.46

&@ & ) & >
o - i &
& & ¢ &
P A

A A ) A A @

£ & &
K A

& ®

EARI: Wind, 15272 KR s

& HZEO6H 16 BILE, KAEWAMEEZNG KRBT =L 55 A HNEER(3.96%). ARG (3.15%) . #F
AATRE (2.59%) , EENE) KRG =404 LEER (-11.18%) « 5THE A (-10.09%) . LEEF (-
9.78%) ; AFIMRAMIE T2/ E) HIGHT = 4 55 A KEAMA(B.45%). BERMAB.13%). EFH4ERQ2.9
4%), EZNE) KNS Z L5 A FTRE(-3.85%). FRAA(-1.12%). RIEIRE(-0.94%). .

FRERE — AT AR EWHE http//www.cindasc.com 6



A 3 wARKREEINEEAR (%)

5.00 3.963.152.59
190 .,

0.00
-5.00 -0.911.451 882 02.2.06.2.22.2.23.2. 31-257-2.57.2.70.2.892.97.5. 51384
-10.00 4405.565.605.80, 646.75
' “49.972.97810.0
15.00 A0
— — — - A= A=
A A A A5 B A B A N S A A
& & & & & £ & & LH £ L F L L & &
I SRS SN A S A S I
FAFFIR: Wind, 15RERGFL F o

B 4 MEMBREEEIABREA (%)

4.00 1345 313

400 1 294 287 .,
2.00
1.00
0.00
-1.00
-2.00
-3.00
-4.00
-5.00 - -3.85

%0“0%%%)%%%0%/3@@0\.%(/“\0
TS T TS T ST EFES

HAPAME: Wind, 15 ZBIERGL s

BT B R ER ER

1. shHEME

o  KWEMH: 6 A, A2 BHESAHIEQS500)FE KA 709 T/rk, AR K 10 T/ek,

o Buzh AT HH-: ﬁu—‘ 6 A 16 B, A2 B#zh HBE(Q5500).L & = T %M 795 /ek., JE ZRk _E3K 20 ek, .

o B AWM BE 6 A 16 B, FEEMRF HIIE(Q6000)IL T M 740 T/rk, FIIRILTH 5 Tk KF
ZRAEBEIT T UN(AAHL) (Q5500) 633 T/rks, FIIRIL T 2 /rk; MR+ R AERSAEEEE RN (Q5500) 630 T/wk.,

JE EREb Lk 4 U/,
B 5: A2 53 HE(Q5500)4% E K (k)

800 1

750 A

700 A

650 1

600 A

550 A

500 A

450 A

400

S N S S S NSNS T TSNP TSI LLE S SE

SIS
PP ®P N

FAFF A Wind, EBIERGFL P

FR RSB — AT AR EWHE http//www.cindasc.com 7



A 6: 22 E5BTHN: 3HHH(Q5500): LT = (ld) A 7. FRERMEES (Sub)
1,800.00 - 2,500.00
1.600.00 1 2,000.00
1,400.00 4
120000 4 1,500.00
1,000.00 1 1,000.00
800.00 1
600,00 J 500.00
400.00 1 000 +—m—m——m——————————————
\ 3 3 \ 3 > 3 \ 3 > 3 3 \ 3 3 \ 3 > 3
200.00 1 ST I I T T ITFT T TS ST
0.00

9 & 9 & S NN N o o
ISR R R UL AR L -
T ENI5RIE (AL5%,V33-35%,<1%S,Q6000): BEFG: kK

N N
SIS RS TS TS S~ S~ S S O S S SO o VAR VAR o VAR oV S
S (é‘ & r§/ (§/ Wé" Wé” r§' (§' (é\' (§' e\,é' (§' Wé” ,§’ ,§' ,§' T (&) 584515 (A10-16%,V28-32%,0.8%S,Q5500): AF): ARIRGXE
m— A KSR (A10%,V33-36.5%,0.5-0.8%S,Q5500): IE< i 2R
FAER: Wind, FRIERGL Fow FAFIR: WREFRI, AR GERBFL Fow

o S HBEMAE BE 6 A 14 B, AFH /R NEWC5500 KF3) /) B FOB IL 3 ##4 88.25 £ 7U/wk, JERIL Lk
0.50 £7T/%; ARA6000 K3 /I KM 127.5 £k, IRk LK 6.50 £k, B EEHB3) /)1 FOB I
R 89.15 2 U/h, FIIRLTFEK 1.85 27U/, BE 6 A 9 H, AFH R NEWC #5804% 13221 £/, R
T Bk 1.4 XML, RE 6 A 16 B, J7 MR RB(Q5500) 44 915 /L/rk, IR T R 37 ek |- ik
B BE(QS5500) -4 895 TL/vhs, B IR,

A 8: BFrz A FOB Hshitd (£4l4) B/ 9: J M fpRE&EMEERN ()
500 1
450 1 3,000.00 -
400 A
350 4 2,500.00 A
300 1 2,000.00 -
250
200 4 1,500.00 A
150 A
1,000.00 4
100 A
50 4 500.00 4
N 8383399388283 889Y83TS8 0.00 -
—— ERHRNEWCTI ST —— EHARABI DTS v
e EES LB EINEIARN e [ EEIRA MR (QB500) e 135 REARANY EDFEAR(Q5500)
HAH M CCTD, 15 RIERMFL o HAH £ Wind, 1524ERTL P
A 10: @-F# R NEWC F#M4s (£u/b)
500.00 -~
450.00 -
400.00 -
350.00 -~
300.00 -
250.00
200.00 A
150.00 -
100.00 -
50.00
0.00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
LN O A d MO WOUNMO AdAdMOWULNNO AdAd0M OO dAd0MLWUIMNNOOO AAM W
QAR QQ Q dQ Q00 Q d0 Q00 Qd0 Q000 dooo
0O 00 00 00 OO OO OO OO O) O O O O O O O d d d d d d N AN N N AN AN OMOMM™M
o AN AN AN AN N NN NN NN NN NN NN NN N
el ol ol ool ololololol ol ol ol ol ol ol olNolol ool ol ol ol ool olololNoRNo]
AN N AN AN N AN AN AN AN AN N AN AN AN N NN AN AN AN AN AN AN NN NN ANANNNN
FAFFR: Wind, 7SR IERGFL P

2. NREFRE BF

FR RSB — R AT AR EHE http//www.cindasc.com 8



o HBURRESH: BEGCA17TH, ALEBURIES 618 Fek, BRI TR 12 Fek,

B 1. RE8BHKAHR (F7h)

—2023 2022 2021 ——2020

800.00

700.00

600.00

500.00

400.00

300.00

200-00""|||||||||||||||||||||
o © o D N M~ o © o © 4 10 QO 1 O F O M O MmO N N~ N I~
e 9 @ o Q@ o @ 1 9O o @ 9 Q < @ o Q4 o & 9 Q 9 6§ 9 o
d4 A4 4 N MM S SO O © NN ®©O®O OO O A AN N
©O O O 6 © & O O O O O O & o o O & & 6 d d oA A A+

HAANE: Wind, 1528 IERGFL o
® AM17E%R) A, BHEATARY: BRE6 A 158, A 17 GBEREA 8513.2 7ok, 4R LA 123.9
ek, B EA 1.48%; MTE 17 4w B44h 342.8 vk, &R LR 32.0 Hek/B, IR _EH 10.30%;
TR REH 248 R, BRER TFHE22 K,

LHESAR A, ARETRARI: RE6GHA 158, LESHABAEE 3644.6 vk, 3 LR TR 067
wh, BRI 0.02%; SE 8 4w B4 211.1 ek, 3 LR TH 42 Zeb/8, FIRLTE 1.95%; T A

REA 173 R, B EPEHI 04 K.,

B 12: AR 17 B REREA TR (k) B 13: &% 8 HRHREARMEL (Frk)

9000.00 1
4000.00 -
8000.00 -
3500.00 -
7000.00 -
3000.00 A
6000.00 - 2500.00 |
5000.00 - 2000.00
4000.00 - 1500.00
3000.00 1000.00 T T T T T T T T T T T
1 21 31 41 51 61 71 81 91 101 111 121

-1 21 31 41 51 61 71 81 91 101 11-1 121
2020 2021 2022 2023

HAFR: CCTD, 1ZRIERFL #

2020 2021 2022 2023

FAHER: CCTD, [ZLRIERGL s

FRERE — AT AR EHE http//www.cindasc.com 9



B 14: A 17 4R B H#RETRFER (Fk) B 15: && 8 E R B HHEBEEAREIL (Fvk)

450.00 1 300.00 1

400.00 250.00 4

350.00 A 200.00

300.00 A 150.00 4

250.00 - 100.00 4

200.00 1 50.00 1

0.00 T T T T T T T T T T T

150.00 11 2-1 31 41 51 61 71 81 91 10-1 111 121

-1 21 31 41 51 61 71 81 91 101 11-1 12-1

2020 2021 2022 2023 2020 2021 2022 2023
HAEFR: CCTD, 1ELRIERFLE # FHFR: CCTD, 1RIELGL #
B 16: AR 17 FRBERTARBEEAERL (X) B 17 BH 8 A RMRTARKEMEA (X)
35.00 1 40.00
35.00
30.00
30.00
25.00 25.00
20.00 20.00
15.00
15.00
10.00
10.00 A 5.00
5.00 r r r r r r r r r r r , 0.00 T T T T T T T T T T T
1 21 31 41 51 61 71 81 91 101 111 121 1 21 31 41 51 61 71 81 91 101 111 1241
2020 2021 2022 2023 2020 2021 2022 2023
HAF IR CCTD, 15 27ERGFL F o HARN: CCTD, f3RIEAFFL P

3. KERKIER

O ZUEKERET: REG6H 168, = d FERF 11200 =5 K/%, Bl TR 38.12%, IR TR 36.72%.
B 18: =uwkih EETAMER (ZFHKF)

60000.00 2023 2022 ——2021 ——2020 ——2019

50000.00
40000.00
30000.00
20000.00
10000.00

AR Wind, 1ERIERFL #o

o =BKEEKE: RE6A 178, ZsEKE 19610%, R EF 13.29%, FEFRTE 1.51%.

FRERE — R LT FE AR EWE http//www.cindasc.com 10



A 19: ZsKEEKZFEMHEL (2H5KIF)

—2019 ———2020 ——2021 ——2022 e=——2023

450.00 -

400.00 -

350.00 -

300.00 -

250.00 -

200.00 -

150.00

1-1 2-1 3-1 4-1 5-1 6-1 7-1 8-1 9-1 10-1 11-1 12-1

HA R Wind, ERIELFL #o

4, ERBENTHRHEMR

o I AHIMARTY: 8E6 A 9H, S AEH BRI THEENH 522.85 LIMWh, &Ik _EH 6.85%,

J& ) sk £ 30.0%.
o JAENARTH: 826898, S AuAHEZRILKT B EHHH 469.30 L/IMWh, B IR T 4 7.60%,
B E b L 27.9%.
B 20: S ARATHENAK D EHNHERL (FL/MWh) B/ 21: J"AREHTHERAE B EHHNER (;L/MWh)
1200.00 - 2022 emm— 2023 140000 - 2022  emm— 2023
1000.00 4 1200.00 4
800.00 - 1000.00 4
800.00 A
600.00 A
600.00 A
400.00 4
400.00
200.00 A 200.00
0.00 0.00

11 21 31 41 51 61 71 81 91 101 111 1211 1 271 31 41 51 61 771 81 91 101 111 1211

AR ZFEM, (ERIERFL oo HARN: ZREP, 152 IEFL s

& LEBHIARTH:BE6A 16 B,.LiGw A B ATIR T 569 B E 3494 376.14 TIMWh, B 3R tb _EF+ 13.51%,
J R e _EH 4.7%.

o LHXHARFH:REGCA 16 B, .LH Y L ILR T 5 B M A 409.23 T/MWh, B3R LA+ 13.71%,
PRl b _EA 21.4%.

B 22: L& E ) Wiy E I B ABREL (FT/MWh) B 23: LEHE) Wi EEIE AN HEAL (T/MWh)

FRERE — R LT F AR EKE http//www.cindasc.com 11



700.00 700.00
600.00 600.00 ’
£00.00 | l 500.00 |
\
40000 | { ‘ \ 400.00 ' \ 1h '
} | \ ‘ 300,00 I ‘ |
300.00 ' ‘ | |
‘ ‘ 20000 HI |
200.00 |
100.00
100.00
06T L —
610 e — V121 1 41 51 61 71 81 91 101 11 12/1
Y121 31 41 51 61 71 84 91 1041 111 121
2097 e 2003 2022 emm— 2023
HAFHITR: ZFER, M5 BIERBFL F oo RAFI: ZFER, 152 IERFL

o LWARWIAKTH: HE6AH 158, LA IR THEZHH A 389.18 T/MWh, & IRk EF+
24.24%, JEF) b L+ 4.9%.

& LAZHIKTH: RE6A 158, LA ERIK T HE AN A 364.79 TIMWh, FIR EH
17.16%, J&F) e _EFF 0.5%.

B 24: LA E )T A A B EHNERL (FL/MWh) B 25: LWARSSFHERAK B EHNERL (FL/MWh)
800.00 900.00
70000 | 500.00
50000 | 700.00
s0000 600.00
500.00 | ’
400.00 | ] |
400.00 |
30000 A T J1 i
300.00 \ | J‘
200,00 200,00 h
10000 } 100.00
0.00 — T T - T T T T T T 0.00 —1 . . . . . T T T .
/1 2/1 3/1 41 51 6/1 7/1 81 91 10/1 11/1 12/1 1':1 2/1 3/1 4/1 5/1 6/1 7/1 81 9/1 10/1 11/1 12/1
2022 e 2023 +10000 2022 e 2023
HASFM: ZFER], 15ZIERFL o HAFM: ZFEN], (52ERBFL

= RASITUHIERER
1. BRINRASIE
e EHAWIY: B LNGATH#T LNG 2 EN4EIRL EH

HEG6 A 16 B, LAERHRAARS T LNG ) ML EEHA 3983 ik (#4946 285 T/% ), FTHE
40.24%, 3Apk EFt 4.40%; 2023 44 A, E A LNG #9304 611.79 £4/4E (£946-3.06 T/7 ) , R TRE
19.20%, IR T4 1.63%. &% 6 A 16 H, T E#ET LNG 2| AM4 12.1802 £70/F F E# (4431347 ), F
b T I& 68.43%, IR _EF+ 28.48%.

FRERE — R LT F AR EKE http//www.cindasc.com 12



==
73

CINDA SECURITIES

1AX1

=]

\

B 27 A4 RHHRMNEICC FBHELNG # 7 -FHH#

LHEBBHRRALS T LNG B Mo B (T

A 26:

o, )

7 140

o

| G0-€20¢
| €0-€20C
| T0-€20C
| TT-¢e0C
| 60-cc0c
| L0-¢20c
| S0-¢c0c
| €0-¢20C
| T0-¢20C
| TT-120C
| 60-T20C
| LO0-T20C
| GO-T20C
| €0-T20¢
| T0-120C
| TT-020¢
| 60-020C
| L0-0202C
| G0-020C
| €0-020¢
| T0-020C
| TT-610C
| 60-610¢
| L0-6T0¢C
S0-6T0C

1,200 1

1,000 A

800

600

400

200 A

o

10000.00 1

9000.00 A

8000.00 A

7000.00

6000.00 A

5000.00 A

4000.00 1

3000.00 A

2000.00
1000.00 -

0.00

e | NGHOTYRIN (ETEAERR, £)
e— OIS RHEAE BN (ETTE, B)
— R RS RIBNG (T8, B)

9-1 10-1 11-1 12-1

21 31 41 51 61 71 81
2019

11

2023

2022

2021

2020

R IERGL o

=

AAFE R Wind, 7z

FERGL T

2

£

AR Wind, /2

F B LNG 2| E#r (XA %HEH)

90.00 4

A 28:

80.00 A

70.00 A

60.00 A

50.00 A

40.00 -

30.00 A

20.00 A

10.00 1

o
<
[S)

90-€202
S0-€¢0¢

I ¥0-€202

€0-€¢0c
¢0-€¢0c
T0-€20C
[A 444
TT-2eoc
0T-¢coc
60-220c
80-¢¢0c
10-2e0c
90-¢c0c
§0-¢¢0c

I ¥0-2202

€0-¢e0c
¢0-¢e0c
T0-2coc
¢T-Te0c
TT-T20C
0T-Tc0c
60-T20C
80-T¢0C
10-T20C
90-T¢0C
§0-T20C

| ¥0-120¢

€0-T¢0c
¢0-Te0c
T0-Tc0C
¢T-0c0c
TT-020C
0T-0c0c
60-020¢
80-0¢0¢
10-020¢
90-0¢0¢
§0-020¢
0-02¢0¢
€0-020¢
20-020¢
T0-0c0c
¢T-6T0C
T1-6T0C
0T-6T0C
60-6T0C
80-6T0C
L0-6T0C
90-6T0C
S0-6T0C

FERBFL o

s it

£

AR Wind, 7

KT HRARAA RN R A

B fR=

o HiTH

BZE6 A 158, BN TTF I IA&H 13.13 £0/F 7 3k, F I THE 55.6%, B IRk EH 54.1%; £E HH ILEMH
Hah 2.3 EAIGFFEM, Bl TR 69.0%, BIRtb EF 12.2%; +E DES EMtkH 9.97 24/ FHEMK, RIT

% 58.5%, J&IRLL L4+ 12.3%.

K HRARAAK N (RAAIF T E#)

A 29: HFF

e— [ HHIN LR

m— RN TTFILES

6/9/€20¢
0¢/s/€20e
0€/v/ecoe
0T/v/€20C
Te/eleeoe
T/g/EC0C
6/¢/€202
[ 0¢/T/€C0e
I T€/¢T/ce0e
[ TT/¢T/ce0e
[ T¢/TT/cc0e
I T/TT/2202
[ ¢1/0T/cc0e
[ ¢cl6/ccoe
I 2/6/2202
' [ €1/8/¢20c
L velLleeoe
v I vIL/cec0e
[ ¥1/9/¢c0c

I S¢/S/ceoe
I G/S/ce0e

I ST/v/ceoc
[ 9¢/€/¢20e
[ 9/€/¢20e

I vT/c/ceoc
[ G¢/T/eeoe
[ G/T/ccoe

[ 91/¢T/T20C
[ 9¢/TT/T20C
I 9/TT/Tc0C
[ L1/0T/T20C
[ L2/6/T20C
I L/6/120C

[ 81/8/T20C
[ 6¢/L/TC0C
[ 6/L/T202

[ 61/9/120C
0€/S/T20C
0T/5/120¢
0¢/v/1e0e
Te/e/120e
TT/€/120¢

Lt

100 1

— T 61/2/T20C
O 000090000 o
O~ OWLWIT®AA

FEARGEL o

%

£

HAFRIR: [FLRHER, 1
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2, RERRSHBRER
® i REFERRABALEARLTR

2023 5% 23 ), BRBRARAAMEN Z 55.012%, R T 19.5%, BEIRIL TR 3.1%. HF, LNG 24 246 12
F, BRI EF 2.2%, ERAREEE F6 44.8%; 0 EiE A 3031075, RIWTRE 34.0%, AR TR 7.1%, v
BT T ER 274107 (LB RARAMEE E495.0%)

2023 4 1-23 B, BRH BRIt RARAAEE Z 13964467:‘, Bl T4 20.2%. A&, LNG Zititm &4 557.31¢7%, [
tb EA+ 1.9%, & KA AT 465 39.9%; Ritit B A, 839.1 1275, Bl T 30.2%, Ritut oK% 78 18 4, 105.2
127 (LB RARAAEN Z4 7.5%)

B 30: RERRAMEE (BFF) A 31: RELNG#HvE (BFF)
9,000 1 3,500 A
8,500 1
3,000 A
8,000 1
7,500 2,500 A
7,000 1 2,000 -
6,500 -
6.000 | 1,500 A
5,500 A 1,000 A
5,000 -
500 -
4500 -
4,000 +——-rrrrrr—rrrrereeTTTTTTTTTTTTTTTTTTTTTTTTITTT T - B I o o o o o o o o o B B B B B B B i o i o o o o e e o o o ]
135 7 911131517192123252729313335373941434547495153 135 7 911131517192123252729313335373941434547495153
2021 2022 2023 2021 2022 2023
FAFE I Bruegel, 152ERGL #.& FHRIR: Bruegel, 15i4IERGL #os
A 32: 2022-2023 FRARRAMBELEH (EFF) A 33: 2022-2023 FBRAFHEAMELEHN (FFF)
9,000 1 6,000 -
8,000 -
5,000 -
7,000 1
6,000 4,000 4
5,000 -
3,000 A
4,000 -
3,000 1 2,000 A
2,000 A
1,000 A
1,000 1
SRR RERE R R SRR S ZvrgRgoNRRssneRegNReoN Ry
N Il o~ (¢
~ nEHS §LNG - o mEBE wE SERRRE O
AR Bruegel, 1ERIERFL P HAFIR: Bruegel, 752 ERGFL oo

o A4 RAXRARAAFDH

2023 4% 23 B, BRML R AR A EATH 779.90 127, Bl B4+ 43.37%, BlERtk B4 2.83%; #%6 A 8 B, BKHA X
REAEGKFH 73.4%, EPiEE. ERA|. BA). #LEFEELGKFE S TG, 51143 78.0%/78.3%/79.2%/
78.4%, kB . & F A, LY RS E FEAKFIKTIME, 25 H 57.7%/60.6% / 56.1%.
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A 34: RBERRAREHFE (BFF) B 35: RALSRMAFAEAKFE (2023/6/8, TWh)
120,000 | 250.0 - r 120%
100,000 1 200.0 1 [ 100%

N iy
L 80%
80,000 4 150.0 -
L 60%
60.000 7 100.0 -
: L 40%
40,000 1
\ 41.0,
50.0 A 34'723128.832-921.4 L 20%
20,000 1 I I I I I I12'775 56514235
0.0 . . . . . . . . . . II II-I-I-I 0%
BErHIl e RIUBKEERKSE HAHRK
] glkaEpihea Bdage @
135 7 9111315171921232527293133353739414345474951 1w ® & E S % % ) E il& b
---------- 2021 2022 2023 - -
BE BAE — S (TWh) — kT
HAH AR Bruegel, 15RIERFL oo FAHFER: GIE, ERIERFL Frs

o FR: KARRAUMRE (RMNFH) AZRTH

2023 % 23 JFl, BAVEEBBARARAIH T =4 3351F, BRI TR 1.0%, FHTHE 14.0%; 2023 4 1-23 &,
FAVMEFLR AR RAR T &4 15214107, RIWTH 14.7%. .

A 36: RARRHFESHE (FFF)

14000 1

12000 A

10000 1

8000 A

6000 A

4000 -

2000 A

o777 777777
123 456 7 8 91011121314151617 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52

2021 2022 2023

FAFIE: Bruegel, 152ERGL #.&

3. ERRASHBER

OER: 4 ARMKFER LA

20234 A, BRARAAEIN FEH 317.90107 , FlHb LA 7.0%, R TFHE 6.2%. 20234 1-4 A, BARAA
R % E Rith 126046 107, Rit Rk LI 2.5%.

oty EFERE. HuREHRTHK

2023 45 A, RE# T RKA 1064.1 Heb, FlIgk 17.3%, IRELIZK 18.5%. 2023 5 H, A RARATEH
190.00 127, Rl EFt 7.3%, ZRHL EA 0.3%; 2023 54 A, LNG #0324 477 ek, Btk B4+ 0.8%, IR T
11.0%; PNG #2234 421127, Bl EF 12.6%, 3REb_EH 19.9%.,

2023 4 1-5 A, BEARRAFE Eit4 973.00 127, R4t F b LA 5.4%; 2023 F 1-4 f & B Ritit o R AR A 4629.1
Frek, BitRH3ghe 3.3%; KE LNG #tu & Zith 2116 Zebh, Zit R LT 2.0%; PNG #t v 2 Zit4 1453 7%
v, RitFE e _EF 1.8%.
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B 37: BARRAAERZNERE (LF)

B 38: BRNRRRAESE (0F)

750.00

650.00 A

550.00 {

450.00 1 |

350.00 A

250.00 A ,\/

150.00 T T T T T T T T T T \

1-28 38 48 58 6B 7B 88 98 108 11B 12R

— 2019 2020 2021 2022 2023

1,300.00 1

1,100.00 -

900.00 A

700.00 A

500.00 A

300.00 A

e
—
100.00

128 38 4B 5B 68 7H 8H 98 108 118 128
e 2019 2020 2021 2022 emmm— 2023

HAHAR: Wind, 15RERFL Foo

B 39: HALNG AE# o+ (7))

FALER: Wind, 752IERAHTL #o

A 40: EA PNG AR#TF (k)

900.00 4

800.00 A

700.00 A

600.00 A

500.00 A

400.00 -

300.00 A

200.00

2019 2020 2021 2022 2023

18 28 38 48 5B 68 7H 88 98 108 118 128

450.00 1

400.00 A

350.00 A

300.00 A

250.00 A

200.00 A

150.00 T T T T T T T T T T T )
18 28 38 4B 58 68 7R 88 98 108 118 128
2019 2020 2021 2022 2023

FAFF A Wind, 7EBIERGFL o

9. BT HRIE

HAEM: Wind, ERERGFL P

1. B JATIARSHT

o 5 AMAHLSAREREK 74%: 15 A, 22 H s Zt 35325 10T AT, FlrigK 52%. 5 A, 4%t
SR EE 7222 /LT RAT, RlIEK 74%. £, F— L AEER LK 16.9%; F ==L 9 R kigK
4.1%; % =7 A e FREIgK 20.9%; W2 ERAEA QTR LIEK 8.2%,

® S AWML FRIREK 3.9%: 15 A, £EH R R BF 34216 1T R, Fligk 3.9%. 5 A 4E K % 6886 12
TRAE, FIHIEK 5.6%, HikINLEHE 05pct. 5 A, K&, AZwigikiobk, Kabigy K, Mgk ek,
KFafek wdfEseig, L4, KuR K 15.9%, Hik IRk ik 4.4 pet; K 6.3%, 3§k IRk LK 0.6
pct; 7K T4 32.9%, MtgIRpk ik 7.0 pet; RwdgK 15.3%, 3R k=% 5.6 pot; AFAALA 3K 0.1%,

Hoik IRk Bk 3.4 pct.

o WU IFRBREREREGHN O KEFHIRF LM E G EF: 6 A 148, W aR BT It EeN 22K 8
AW AT T R BEIAAE, ARG K BN Z I AGE RME, B EE K BAMEAE] R4, BradEt

FRERE — R LT F AR EKE http//www.cindasc.com 16



WMFE ML F FIAL, FARE PR FIRE KA a1 KL A HRH wid 6 o) L.
2. RRSATILAR ST

® S5 AEARRASERWEK 72%: 5 ABNRAATE 1901257 K, FEK 7.2%, HikIRk Lk 0.2pc
t; 1-5 A, BRRRAFE 31027k, Rk 5.3%.

® HFRTABRELA AKXTRAEERATHERRAUBENRA XETARANE L) : AEThHTTERA LB E
Wt 5 RN T IR AEZ R (20154 ) , g 20237 A 1 A&, LEERAEE KRR ENE;
ERAAE—. =, M4 E M55 L 0.30 T/F . 036 T/FH. 042 Ui,

o RN ERAMMAEF KW LK 30%: 42tk 10 A AFARMRARAALEEFRA LN HA, 6 A 15 8, B
TTF 7 A B —E 53k 49.95 BOTIR LA (495 ARK T 355 T/2FH k) , A — B Bk 30%; ®&LNKTF
39.3 BRU/IL ELAT, 2 AT— B Lk 3.4%.

i FAEAERRE

[t aeim Y A3 #5E 2023 45 A KB, 2023 55 A, 28 TARELBE 25.10 10 F LB, Rl iRy 21.98%.
Hop Kl L R IR 68.29%, KWK W E R LI An 51.61%, #ALIR AL B ER HeIgAn 24.17%; 28 AF R R
REBE 12457 T RE, BIRIRY 14.31%., £ FKE L @R IRY 63.40%, KoL @3 F kg 24.68%, #
bR & o= ) HL3g A 33.05%.

(37 R4kae ] 8] A5 BEAT 2022 SRR A Ik, STosd] SRKARFRIREINELAIART 0.193 7T (44L) , kit
REINELLFIART 808,108,963.09 T (4H#L) .

[ 9 ERty ] 8] 34T 2022 FEAR BTk, Ao a) &R R AFRIREIALA) 0.16 T (HH) , HIFRAN
4414 785,508,525.76 7.

[ gtKd ] o8] 34T 2022 FEAR A TR, o8] &R ABERRL I H) 0.175 T (AH) , EHRAN
4414 3,150,000,000 7T.

[ 37 5 R YT 4 AR R B R TR R 3 R 58,000,000 AR, & 23] B R L] 1.87%, & H- BT 4F By be ) 13.47%.
BMEANEWED, R R TAIT 183,310,000 M 3] JRAY, & A5 8] IR & 4069 42.56%, &8 EIRA
49 5.92%.

[ R ] KA AR AN RRIR TR AT ILELH 16,000,000 K A PLIEAY, & 28] B A 2.27%, & PR
F] 12.04%. AKRMBIRRATZARGE, KAREE HA Ana) B R HHRAT4E 259,000,000 AL A IS, & H#F RS
F 49.43%.

7N BRFENAGER

o w): BAMZSRENEETELKIE, WHRRAZERBARENMEAEL, A0 AT FE LK
EHT, BROTUEMMALE,; &) THMNAFOFRIELT, MEEH LR @K, @ HINRT HFm
BAIRG T GRS, FAMERMFNAA 2 & RKAFTHHE A RAGEER, RFFERIR
MEGOAT TR F G N, b, AL KT KO ERWRE A E, SRERWERBHFA LT L
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Fr, EMAIBE R LG RAGRERA TR, REREK, BMNAACAZ TR LG ZRBHE. WHEER
AAZHEAT: B A RoEG. REER BabshF P, BERERE AR REEHE AL
SJA B ETIRAH AT B, KEHRERALLEF: AFTRR, REUMEA LA/ RBREK
A, FRAFK. BFERF

& RARA: MALFAMYDEFEARARANTENRIEK, RRLFALEIALERIFERLETZHH; F
N,%ﬁ%&ﬁ%%%ﬁ%&&ﬂﬁ?%ﬁ%ﬁi?ﬁ%ﬁ%%%éiﬁﬁ#kﬁﬂiimﬁﬂ%ﬁﬁﬁﬁﬂ

BB AR, RAAA L2 a0 HEES. JILRRR.
& 1. AAELFLEZNEEER
BELH W F VEEAFE (BFL) EPS (L&) PE
#H 2022A 2023E 2024E 2025E 2022A  2023E  2024E  2025E 2022A 2023E  2024E  2025E
LA 8.50 -4180.50 9817.17 1234851 1430120 -0.27 0.63 0.79 0.91 = 13.59 10.81 9.33
W, 4, 7 381 2733.60 7039.16 8442.42 9628.88 0.15 0.39 0.47 0.54 24.86 9.65 8.05 7.06
EEC& ) 12.02 4655.52 6345.84 7282.85 8040.61 0.62 0.85 0.98 1.08 19.25 1412 12.30 11.14
4, 5 IR 6.18 617.19 5100.70 6330.36 7436.00 0.06 0.50 0.62 073 102.41 12.39 9.98 8.50
REX E 3.25 13594 3545.85 5003.40 6144.28 0.01 0.19 027 033 44245 16.96 12.02 9.79
Gkl 474 -1438.84 6477.00 7673.24 8729.21 -0.11 0.48 057 0.65 - 9.81 8.28 7.28
X
4, ZEL I 436 921.54 2138.00 2501.00 2955.00 0.14 033 038 045 31.08 13.39 11.45 9.69
e WA 6.51 1614.75 2798.34 3450.59 3899.21 0.33 0.57 0.70 0.79 19.79 11.42 9.26 8.20
3 7
i 10.72 554.47 2077.96 2694.11 3271.02 0.20 074 0.96 116 54.46 14,53 11.21 9.23
PRI EER 6.36 2314.84 2411.58 3500.62 4274.83 0.49 051 0.74 0.90 13.07 12.55 8.64 7.08
R 397 2127.02 3232.60 3661.75 4077.22 033 0.50 056 0.62 12.18 8.02 7.08 6.36
MR 6.06 1497.36 1573.50 1882.00 2206.00 0.42 0.44 053 0.62 14.34 13.65 11.41 973
LA 673  -2465.75 1649.67 2676.47 3524.06 -047 031 051 067 . 21.42 13.20 10.03
A 597 41336 1077.49 1334.21 1529.67 0.18 0.48 0.59 067 3274 12.56 10.14 885
X *ird, A 2220 2178453 3333385 3520661  37254.68 0.89 1.36 1.44 152 24.93 16.30 15.39 14.58
7
A gekd, 7.04 6862.47 7553.66 8245.67 8858.93 0.38 0.42 0.46 0.49 18.47 16.78 1537 14.30
A
B OIHEARR 14,51 4093.43 4618.80 4879.40 5209.20 092 1.04 1.09 117 15.81 14.01 1327 12.43
k =3
PR ) 556 2743.58 2810.00 3334.00 3664.00 035 0.36 0.42 0.46 1597 15.60 13.14 11.96
£ ¥ E 303 1059947 1157071 1241670  13022.63 021 0.23 025 0.26 14.44 13.23 12.32 11.75
%
# FEHEL 6.78 9148.89 1026433 1125948 1248098 0.48 0.54 0.60 0.66 13.98 12.46 11.36 10.25
3
=k FER 534 7017.90 910692 1104912  12760.14 025 032 0.39 0.45 21.78 16.78 13.83 11.98
F R ) 20.88 5192.87 8258.94 951352 1105259 062 0.99 114 1.32 3370 21.19 18.40 15.83
F RLERE 8.85 2196.23 2559.31 3221.12 3768.81 052 061 077 0.90 16.87 14.48 11.50 9.83
%
& AL hE 12.29 691.83 1159.50 1496.50 1806.00 0.29 0.48 0.62 0.75 4272 25.49 19.75 16.36
B IR 1351 524.45 616.50 860.00 1427.00 0.59 0.69 0.96 1.60 22.96 19.54 14.00 8.44
23
ER N 523 759.91 1224.83 1533.05 1810.75 027 0.44 055 065 19.20 11.91 9.52 8.06
48 fE PEAD 11.39 2482.08 2942.04 3218.73 3535.30 127 151 165 1.81 8.97 7.57 6.92 6.30
W I e R 545 71245 869.64 939.81 995.59 037 0.46 0.49 052 14.56 11.93 11.03 1042
) P 4% B 11.26 1945.22 1732.35 1906.90 2404.51 061 054 0.60 0.75 18.50 20.77 18.87 14.97
PARN
® ) M fg R 657 54597 840.45 1265.00 1694.00 0.14 0.22 033 0.45 4558 29,61 19.67 14.69
A RuaAa, 18.31 2947.62 3794.43 5063.71 6062.17 095 1.22 1.62 1.94 19.37 15.05 11.28 9.42
R RIFEA 6.46 89.65 136.50 314.00 409.00 017 0.26 061 0.79 37.40 24.56 10.68 8.20
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& {SIAUES
CINDA SECURITIES
Fik IR 24.40 65.48 11522 17083 236.09 0.69 1.22 1.80 249 35.28 20.08 1355 9.79
BT &R 16.90 188.24 339.00 545.50 670.00 025 046 074 091 66.37 36.85 22.90 18.65
*F LAY 1849 6546.59 7410.00 8726.00  10293.00 1.89 2.39 282 332 875 7.74 6.56 557
£ *TILER 743 1133800 1582000  20069.00  23723.00 173 241 3.06 361 429 3.08 243 2.06
R R 2174 1148.74 1330.25 1631.09 1920.25 1.84 213 261 307 11.84 10.22 834 7.08
=
; R, 1157 436.80 685.43 94852 1280.83 050 078 1.08 145 2336 14.89 10.76 797
¥ MRARA 2474 863.42 1289.81 1379.91 1495.62 204 304 325 353 1215 813 7.60 701
TE M4 IR 764 527.61 673.00 840.00 1079.00 055 0.70 087 111 14.01 10.99 8.80 6.85

HAFR: Wind, 15RIERGL P (J2: FFpona] 2022 F)ahF5F)0 % Fi1h, PHA PE K8 F7+6Na] 9158 58 R b9 BAF)TRN, HA2NE] BF) TN
KB FHIE—RTTN, ##E#E 2023 £6 416 H )

+. XBEEZE

FIGFTEFE @ F38 ik RETH, & H T I ER SR, SRR F A PAT A E R AT, B A R
RAH TR KB EIRS.
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e [NV

AR, PEFLKFE (LT WL, EMEE (BT TAIF, REFEERER
HEBARARR. LEFEERER, YERAT Z2FF2ER, TEAEFRIESR
NS EREMRR, GAEFEBER T LipaiThEmitaladk (E4I145) , KEHK
BABRERARKABA L EH T 4F, TEH “T=Z827 2ERRYEF LXAX
5. B T H KBRS IT R A LAl £ KRR TR, 2016 55 6 A hwBAZ kL A5
EPs, RFHRERAT LA L. 2019 £ 24, T RALRMRAT I LA,

F A%k, CFA, CPA, LM XFEaMEt, AN KFEBRFEFE, THEXLIERS
b & BT R IR AAT S BN URARAT L ATIR, 2022 4 7 ] o AAZ SKAE AT A oF
B, REFRR. B RALF KRG A,

i, PEALRF (LT K& FLEE, AT, THEFEREATED -
BT LB TRENNRK, FERT A —XRIHSF, AFRTLZBEREEL, K
R B RR AT EEF A, 2022 5 6 A NG RIERA LTS, KFRRAT LA

5o

MAEE, EEREAFENRXFEMTIRE)ZAELAE, REXRFECAIERLA
AELFLE, BEF=ZSRLAREE, ARERH)THLKE, Ew) L AFLL
18, 2022 55 6 AMAGBRIERFARF AT S, KELHITLHFR,

AERHAL, BHEZRKFLBFAE, BHAULRFLEBEEL, 2022 57 AAfFE
ERFTF RS, KEFHER, €77

XMZE, THRKRFFLEFFME, 2022 F7 ARNGEIERFLF AP S, KEK
B OB TTAT LAY T,

Wy, PEAAHFRRFLFFMAL, BHVLE KT LaFEyE, 2022 7 A
MNERIERARTF R PG, NELRAT LR,

WM, EBRFIFAL, LTHRAFFREF L, 2022 57 A5 KIE£F
BRI KPS, WFBAATLIR
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HAMHERRA
K3 A FA R AR
SEAEER FHAKA 13911026534 hangiuyue@cindasc.com
Kb R4 Tk B A 15601850398 chenmingzhen@cindasc.com
H b RAGE 3 W A2 18506960410 quejiacheng@cindasc.com
b R4 £ AR T4 13051504933 giliyuan@cindasc.com
4ok X4 E [ & A+ 17687659919 luyuzhou@cindasc.com
43 X 4542 o 18340820155 weichong@cindasc.com
43k X 4542 R 15501091225 fanrong@cindasc.com
b R4 b 18513322185 migiao@cindasc.com
b RAHE A 15690170171 zhaolangi@cindasc.com
43k X 444 IR 5 18810718214 zhanglanxi@cindasc.com
43 X 4542 R 18735667112 wangzheyu@cindasc.com
KRRAHE N 3k 13718803208 yangxing@cindasc.com
EARHE *H 15800476582 wuguo@cindasc.com
R RAEE e A2 15618358383 guopengcheng@cindasc.com
AR RAE KA 18702173656 zhuyao@cindasc.com
oA R A #4 13524484975 daijianxiao@cindasc.com
R XA 75 B 18721118359 fangwei@cindasc.com
AR RAE AT 18717938223 yuxiao@cindasc.com
AR RAE ey g 15026867872 lixianzhe@cindasc.com
R RAEE FME 18610826885 suntong@cindasc.com
R XA EN 18217448943 wangshuang3@cindasc.com
LARAE &R 15261855608 shimingjie@cindasc.com
LR RAEE FEak 18810582709 sulin@cindasc.com
AR RAEE & 7R 3% 13337798928 caoyixing@cindasc.com
LR RAEE E A 15942898375 wangheran@cindasc.com
e RAE R % e 13530830620 wangliuyang@cindasc.com
S RAE S &M -4 15986679987 chenchen3@cindasc.com
L RAEE S BN IWE 17727821880 wangyufei@cindasc.com
Ao R4 )8 13620005606 liuyun@cindasc.com
A K442 i 13794480158 hujieying@cindasc.com
A 45 E FRIRIR 13570594204 zhenggingging@cindasc.com
e R 4442 x) % 15152283256 liuyingl@cindasc.com
i R4HE R 18300030194 caijingl@cindasc.com
A6 X 45 E Tk 15521067883 niezhenkun@cindasc.com
A K45 E EZN 13923488778 zhangjialin@cindasc.com
4y X442 RE®L 15308134748 songwangfeiyi@cindasc.com
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