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1. EHRAFERTE, BRMRIEMDREARBE LI EIL oottt 3
2. FAIFEAEAEIL. FL R B R EFAREY oottt 3
3. RBABEHAMRL LK 0.6%, EITIRFIETEID T K oottt 11
3.0, EHEUHBRTHE: EHEMRIL EK 0.6%, EILIGT EIE 0.69 AN PCluiiiiiiicrieereeee e, 11
320 FRRIEITH: BEITIRFARIEIRTZ IR Koottt ettt s sttt et s e e e et s e et et et et et esn s e e asnas 12

33. EATRAETR: EHAEMBIERN 2756 12, 2L A BB FEA 108.38% .cviviiririererieeieeee e, 12

Ay UGBTI oottt ettt ettt ettt et ettt et et re et et A et bere et et ere et et eRe et et e A et et eRe et et eAe et ebere et et ere et ebeRe et et ete et ebere et et ere e etere et tere e ns 13

B& B xR

B1l: AREHEDEIERK 0.6%, EIIT EIE 0.69 A POliiiiiieeeeeeee e 12
B 2: BEFTIRFPIRIKMEI AR, K 3.2%0 ettt s bbbttt bt 12
B3: EHAEMBEERN 275615, ST A BB FF 108.38% . mceereeieeereeseeieeieseeses s ese st ses s sesee s 13
i 1: PRREHINOIRS 2023-2025 5-F39 PE 414 41.5/31.1/23.5 4, 2023-2025 F-F34 PEG %5 #1 4 1.6/1.1/0.8...4
k2 PIRAGHF EiF 2023-2025 T3 PE 5 A4 50.3/32.5/23.5 4%, 2023-2025 SF-F3% PEG %A% 1.2/0.8/0.7 .......4
k3. PR AME S 2023-2025 5134 PE 441 4 36.3/29.8/25.3 45, 2023-2025 -3 PEG £ 514 2.6/1.0/0.8 ........... 5
F 4: PR EHZh 2023-2025 SF-F34 PE 5 A% 29.9/23.4/19.0 45, 2023-2025 F-F34 PEG %A1 1.0/1.0/0.9........... 6
% 5: PIRMESFIRS 2023-2025 5134 PE 441 4 36.3/32.2/24.0 45, 2023-2025 -3 PEG % %154 0.7/0.8/0.8 ........... 6
% 6: BMEJSTIRS 2023-2025 F-F3 PE 5 51 54.7/28.6/23.6 1%, 2023-2025 F-F3) PEG %414 0.9/0.8/1.0............... 7
k7. PEMEST B 2023-2025 F-F3 PE 9 51 A 31.6/24.5/20.2 4%, 2023-2025 F-F3) PEG % 51 H 1.2/0.8/0.7 ........... 8
% 8: PEMEDE L 2023-2025 F-F3 PE 95 A 17.6/14.5/11.4 4%, 2023-2025 4F-F3% PEG %A1 %4 0.9/0.7/0.6 ........... 9
% 9: BILEZHE kAR 2023-2025 FF34 PE 2404 10.2/9.1/8.2 45, 2023-2025 4535 PEG 4 A1 %4 0.8/0.8/0.7 ........... 9
% 10:  PRMP 25 2023-2025 F-F3 PE £ 514 26.8/22.1/18.3 4%, 2023-2025 F-F3) PEG 2414 1.1/1.2/12 ... 10
& 11 BRP BB 2023-2025 F-F3 PE 9514 13.1/11.0/10.4 4%, 2023-2025 SF-F3%) PEG %A1 0.7/0.7/0.6 ........... 10
& 12:  PRIE FEAMRB 2023-2025 F-F3 PE 5 51K 47.5/32.1/25.5 4%, 2023-2025 “F-F3) PEG %% 1.1/1.0/0.9............ 11
% 13: BALE EMk 2023-2025 S35 PE 9514 24.8/19.9/19.8 45, 2023-2025 F-F3) PEG % %1% 1.2/0.8/0.8............ 11
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1. EHRAKAHARCLE, RBXEMLS REKBERKEK

B2 AR B 20223 SF—F G ARG K, IRAINEE AL, BATh b
AF TR HE REFDEEFTHS, KMNFPOTEMRRE 2023 55 _F 0
BB GMHEE, PHRME., KELIHE EHRMEE %, Tk, %
AN R LA R H P HFERA, SATFENL TN LHAZKF, KABFTME
me.

RIFTTH sk DM AEFITERA AN, BARLGMHERS, 2F LG LE
B, BILEENE PR EFIIRS . A5 5 5T KR 569 8] 45 & Ak
W2 5K CRO H FFelk 4538 K o 2 M3 B g b,

®Zh: A RBELKRE, BB, ENTEXEHRATH AL, HK
B KA myiTi, T BARB, BIEEFT KB, ERRILAKEGLTR .

ESFRS: ki, HphAA, EEEZIAMTHR IO REREANL, FKkk
WE, Mt —E2WEFZLEIRLE RF LA E,

REHE: 2022Q1 REH B AW A E LB T MR T KAS, it 2023H1
M IRALEIE K,

EJ7 BAk: EFTIREMBEFEENETH, BRI RE., TEARERSE T
B ALSEBA BT A SR . ARIMS B AR, BRI K i B AR EAK, R TR
RS H O kN E), ARGk KEGmpyRiE, SIRAAM R, EKE
FRERA L H. A3 BHAZ A2 2023H]1 b4 & LI AR,

fH S EREFOLHTRE, REGFK G, A, BT EE ~%0ELaH,
BINEERARET S, RobiBRMR B RE SHoL,

KW RARGAILERYHEMNT KBS O, ENELEREEKFK LA
2, WARFHRZEG AL,

2. AIFEEASE. XAABRFIRY

(1) PRI E I IR SR 2023-2025 5 -F 3 PE 5 3 41.5/31.1/23.5 4%,
2023-2025 F-F3 PEG %514 1.6/1.1/0.8.
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)1 PEBEHIOIRS 2023-2025 4-F 3% PE £ A1 A 41.5/31.1/23.5 4&,2023-2025 5-F 3 PEG %% H 1.6/1.1/0.8

i H R A PE PEG
2023 2024 2025 2023 2024 2025

PREHIOIRETH 415 31.1 23.5 1.6 1.1 0.8
300759.SZ B R A AR, 26.5 20.0 15.2 0.6 0.6 0.5
300363.SZ i R A 183 21.0 16.3 -0.3 -1.6 0.6
300725.SZ B AR 27.4 19.7 14.8 1.2 0.5 0.4
688131.SH HTED 30.2 20.9 14.8 0.5 0.5 0.4
300347.SZ REEH 26.9 22.8 17.1 22 12 0.5
688202.SH %14 K 23.2 159 109 0.5 0.3 0.2
301230.SZ AR E 2 40.0 26.5 18.7 0.6 0.5 0.4
603259.SH 2 0 R A% 21.7 17.3 13.7 1.9 0.7 0.5
002821.SZ YLK R 20.3 19.0 14.9 -0.9 2.8 0.5
603456.SH FL 25 3k 22.0 16.7 12.9 0.6 0.5 0.4
603127.SH B 5T H7 25 212 17.5 13.9 2.9 0.8 0.5
301096.8Z BIRED 23.7 16.9 12.7 0.5 0.4 0.4
688621.SH Fea A3 Fa 31.1 22.1 16.3 0.7 0.5 0.5
688076.SH iR 50.4 38.4 28.4 2.6 12 0.8
688238.SH Fo LA 4 165.8 118.7 85.2 7.3 3.0 2.2
688222.SH PR S F 114.6 84.6 69.3 0.8 24 3.1

FAREF R Wind, FFIRIEAFFILPT 2 IRERLAR. B, et & TED, FEEH, £100, MEED, L4/ 3 PE/PEG
M AE Wind —ZAHA; KEMN B A 2023 F6 A 16 B; F3HABIEM KL

(2) PRI A A MR 2023-2025 S--F 3 PE 4 514 50.3/32.5/23.5 4%,
2023-2025 #-F ¥ PEG &A% 1.2/0.8/0.7,

£2: PRASHF LH 2023-2025 5£-F3 PE 954 50.3/32.5/23.5 4&, 2023-2025 5-F35 PEG £ A4 1.2/0.8/0.7

I F KA LE:S re PRG
2023 2024 2025 2023 2024 2025

PR E A LR 50.3 325 23.5 1.2 0.8 0.7
301047.SZ SURAY 38.0 322 275 -38.4 1.8 1.6
301080.8Z R3] 325 25.0 19.4 2.6 0.8 0.7
688105.SH EoR A 44.0 26.4 18.5 -0.9 0.4 0.4
688046.SH HEAY 38.5 28.8 22.4 1.1 0.9 0.8
688265.SH LX) 242.0 125.8 78.6 0.7 1.4 1.3
688690.SH R 49.0 343 26.9 1.7 0.8 1.0
688179.SH MET 34.0 25.5 19.4 0.8 0.8 0.6
688133.SH FEAH 37.7 26.7 18.9 0.5 0.7 0.5
688026.SH EH A 25.6 19.3 14.7 2.6 0.6 0.5
301166.SZ T 4 33.8 23.1 16.5 48 0.5 0.4
300171.8Z REL 16.5 132 10.8 0.7 0.5 0.5
300358.8Z B RAH 11.8 9.6 8.0 0.5 0.4 0.4

¥ AR R Wind, FFORIERFF LT 2 REAN, HE 4N 8] PE/PEG M A% Wind —2F#0; KEMN B 2023 F6 A 16 H

(3) PRI AW F M B 2023-2025 5F-F39 PE 9714 36.3/29.8/25.3 1%,
2023-2025 #=-F ¥ PEG %314 2.6/1.0/0.8
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X3: PFREAEWF S 2023-2025 F-F3¥ PE 4514 36.3/29.8/25.3 4%, 2023-2025 F-F3¥ PEG £ %% 2.6/1.0/0.8

iE R AR PE PEG
2023 2024 2025 2023 2024 2025
PR EE ST 36.3 29.8 25.3 2.6 1.0 0.8
300294.SZ ik A 4 35.7 32.1 27.1 1.6 2.8 1.5
300122.8Z B A 11.7 9.6 8.4 0.4 0.5 0.5
000661.SZ K A& & 114 9.4 7.9 0.5 0.4 0.4
002007.SZ 244 28.1 23.4 20.0 0.8 1.2 12
300601.SZ XXX 25.9 18.6 14.6 0.0 0.5 0.5
300142.8Z KA 24.8 22.6 182 0.2 2.3 0.8
300841.SZ ) ] 11.2 8.8 7.7 0.3 0.3 0.5
600161.SH RinA 4 43.4 35.9 29.9 2.9 1.7 1.5
688185.SH B A -44.6 -197.5 88.1 -0.9 2.6 0.3
000403.SZ TR A A 23.4 19.4 17.2 22 1.0 1.3
300294.SZ A A 4 35.0 29.5 24.9 1.4 1.6 1.4
688276.SH LB XX 52.5 33.8 25.5 0.3 0.6 0.8
300357.SZ EEX 38.4 30.8 24.7 12 12 1.0
688278.SH HE A 38.6 26.9 19.2 0.7 0.6 0.5
688319.SH Bk A 4 127.9 69.6 41.0 0.8 0.8 0.6
688520.SH b fm f-U 2638.9 76.4 29.7 25.9 0.0 0.2
688331.SH AN -47.4 743 -416.6 -1.9 2.0 -5.1
688180.SH BFAM-U 273 -54.1 -87.1 -0.7 -1.1 23
688235.SH B A -U -16.7 222 272 0.6 -0.9 -1.5

HABER R : Wind, FIRIEFRF LA E: R1§EEY, £ 43 PE/PEG M A #% Wind —& A KENBH 202356 A 16 B

(4) PIRBEACF H) B4 2023-2025 4-F 3 PE 5514 29.9/23.4/19.0 4&,
2023-2025 F-F3 PEG %514 1.0/1.0/0.9,

i 4l B B G H A9 4E S A ik R 5/15



27 FRIES

T B4R

Ra4: PRBAFH T 2023-2025 F-F3 PE 51 29.9/23.4/19.0 4%, 2023-2025 F-F3 PEG £ %1% 1.0/1.0/0.9

HEFHR AR AR PE PEG
2023 2024 2025 2023 2024 2025
PR R 29.9 23.4 19.0 1.0 1.0 0.9
002675.8Z Rk 28.8 23.8 20.9 0.2 1.1 1.5
600079.SH ARBET 18.4 14.8 13.0 -1.8 0.6 0.9
600196.SH FEEH 16.5 14.0 11.9 0.5 0.8 0.6
600276.SH BHES 63.7 52.7 43.4 2.9 2.5 2.0
000513.8Z (R E i 16.7 14.5 12.8 1.0 0.9 1.0
603707.SH AT 15.1 12.0 9.3 0.7 0.5 0.3
002422.8Z A 25 20.6 19.2 17.1 0.8 2.7 1.4
600062.SH B 318 LA 13.7 12.1 10.9 0.9 0.9 1.0
002262.SZ B A g 27.0 21.9 17.5 1.2 0.9 0.7
600521.SH L3RI 19.3 15.0 12.0 1.0 0.5 0.5
002294.S7 B 47.5 38.4 31.5 2.3 1.6 1.4
300558.8Z M ik 25k 58.5 39.2 30.7 0.4 0.8 1.1
000915.8Z 4 A 12.5 10.1 8.2 0.4 0.4 0.4
603520.SH K 253 14.4 10.2 0.1 0.2 0.3
002653.SZ 5 BA 68.7 51.3 40.0 1.8 1.5 1.4
688166.SH WiHEH 33.1 26.9 21.4 1.6 12 0.8
300705.SZ L H 2 25.5 19.1 14.7 0.8 0.6 0.5
688356.SH YA 27.3 213 16.9 0.8 0.8 0.7

HAEK R : Wind, FFRIERFTH 2: RARG L. ABEHI, L4 3E) PE/PEG M AF Wind —HE A ; A& M B #2023 F6
A 16 8

(5) PIRBLEST IR AH# 3 2023-2025 5F-F34 PE 974 36.3/32.2/24.0 1%,
2023-2025 F-F3 PEG %514 0.7/0.8/0.8,

%5: FEBRESFRSE 2023-2025 5-F3 PE 4954 36.3/32.2/24.0 4, 2023-2025 4F-F34 PEG %74 0.7/0.8/0.8

E AR i 4 e PrG
2023 2024 2025 2023 2024 2025

PREFRSTY 36.3 322 24.0 0.7 0.8 0.8
000516.8Z B 919.4 68.1 41.6 9.03 0.1 0.7
300143.8Z BELG 46.3 36.6 27.8 0.4 1.4 0.9
002044.8Z £ R 40.0 27.9 21.7 0.2 0.6 0.8
300244.SZ i SR 142 11.7 9.6 -0.8 0.6 0.4
300015.8Z % R ARAL 53.5 40.9 32.6 1.3 1.3 1.3
600763.SH R EIT 44.4 34.4 27.4 1.3 1.2 1.1
301103.8Z AT RARAF 46.2 34.6 26.7 0.1 1.0 0.9
603882.SH EBES 28.2 21.5 17.0 -0.5 0.7 0.7
603108.SH ik BT 17.5 143 11.6 0.8 0.6 0.5

HAERR: Wind, FRIEFFRLA 2: RERES., £5EE. BRE4. B, 438 PEPEG MM A% Wind —HHH;
ALHEM B A 2023 56 A 16 B -FHEH R RALAH KL

(6) BILEITIRE Mk 2023-2025 “F-F35 PE »AlH 54.7/28.6/23.6 1,
2023-2025 #=-F ¥ PEG %31 0.9/0.8/1.0,
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%6: BIESTIRSE 2023-2025 5534 PE 954 54.7/28.6/23.6 4&, 2023-2025 F-F3 PEG %% % 0.9/0.8/1.0

IR

BRE B 7R AR 54.7 28.6 23.6 0.9 0.8 1.0
0286.HK FHE 128.7 15.1 8.3 12 0.0 0.1
6078.HK HELES 43.1 31.9 25.1 1.0 0.9 0.9
1951.HK Wk £ 317 23.0 17.7 0.3 0.6 0.6
6618.HK R A 120.5 61.2 53.1 3.9 0.6 35
0241.HK T 24 109.6 78.0 47.0 03 L5 0.7
2359.HK % 9 R 4% 20.4 159 12.8 0.3 0.6 05
1515.HK 179 E 77 17.1 152 13.5 -0.7 12 1.1
1833 HK FAIFE A -29.6 -59.7 -277.8 -0.6 -1.2 3.5
2666.HK FHETT 33 3.4 - 0.1 -0.9 -
6127.HK B 747 7 17.8 13.4 10.9 0.2 0.6 05

HEFRK: Wind, FFRIERFRIT E: ok &, Hti. S LES, L4, 35 PE/PEG M A% Wind —Z#0: &M 8
20234 6 A 16 B; F3HEHAMIA

(7) FRIEST BARMIE 2023-2025 SF-F34 PE 9714 31.6/24.5/20.2 1%,
2023-2025 F-F¥ PEG %% 4 1.2/0.8/0.7.

i 4l B B G H A9 4E S A ik R 7115



27 FRIES

T B4R

X7 PFREEST B 2023-2025 F-F3 PE 5514 31.6/24.5/20.2 4%, 2023-2025 F-F3 PEG £ 4% 1.2/0.8/0.7

HEFHR AR AR PE PEG
2023 2024 2025 2023 2024 2025

PEBWTH 31.6 24.5 20.2 1.2 0.8 0.7
300151.8Z 5 A 36.3 27.6 - 0.4 0.9 -
688212.SH AN By 104.0 72.1 50.5 0.4 1.6 1.2
688314.SH HEAs BT 29.6 22.4 17.0 0.9 0.7 0.5
300633.SZ FEESF 47.9 36.9 28.4 1.4 12 0.9
300760.SZ B E T 31.9 31.9 26.5 1.5 1.5 1.3
688677.SH R A 30.0 30.0 22.4 1.0 0.9 0.7
301122.8Z FANREAY 21.4 154 11.1 0.9 0.4 0.3
688139.SH R A 21.7 16.5 12.5 0.8 0.5 0.4
603301.SH WABE ST 112 9.5 - 1.1 0.5 -
688426.SH ) BERE 18.8 10.8 - -99.8 0.1 -
300314.SZ BB 32.9 234 16.7 0.4 0.6 0.4
603658.SH B 44 22.1 17.7 17.7 1.0 0.7 0.6
688617.SH ERET 49.4 36.8 273 1.5 1.1 0.8
300003.SZ REES 17.7 15.0 12.7 1.3 0.8 0.7
300298.SZ ZiEAY 34.0 272 21.8 4.0 1.1 0.9
688085.SH ZRER 30.4 23.0 18.4 2.4 0.7 0.7
300482.SZ X 21.2 16.7 13.2 0.4 0.6 0.5
688161.SH B = B A 28.2 22.5 18.3 1.4 0.9 0.8
002223.8Z BHKEF 17.8 15.6 13.1 0.9 1.1 0.7
300653.SZ EHA 25.4 19.9 15.9 0.8 0.7 0.6

FAERR: Wind, FFRIERFARIT 2: RS LA, BENE., BEHBEST. FLESF. ARESF. B5HE. KA. ER4EH.
FRIEEF . EAHR, REES I, £4 8 PE/PEG M A% Wind —&FA; ALEN A A 202356 A 16 A

(8) FIRRLE 25 7 Ak 3 2023-2025 5F-F34 PE 27 4 17.6/14.5/11.4 4%,
2023-2025 “F-F 3 PEG %% % 0.9/0.7/0.6,

i 4l B B G H A9 4E S A ik R 8/15
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%8: PHRMBIEZF I 2023-2025 4--F35 PE 9 A A 17.6/14.5/11.4 4%, 2023-2025 5-F3% PEG %515 0.9/0.7/0.6

HEFHR AR AR PE PEG
2023 2024 2025 2023 2024 2025
FORE R AP 17.6 14.5 11.4 0.9 0.7 0.6
603883.SH XH 4 20.0 16.8 - 1.2 0.9 -
603939.SH BFH 5 25.4 21.0 17.4 1.3 1.0 0.8
600998.SH UM 3B 11.7 10.1 8.7 0.8 0.6 0.5
605266.SH = 19.0 16.1 12.6 0.6 0.6 0.5
603233.SH K Atk 24.6 19.6 15.8 0.8 0.8 0.7
301017.SZ EFR 27.7 20.0 - 1.6 0.5 -
002727.SZ —F 13.7 11.6 9.8 0.7 0.6 0.5
301015.8Z BFED 225 17.6 13.7 0.9 0.6 0.5
600511.SH 2 25 12.0 10.6 9.3 0.8 0.8 0.6
603368.SH 25 A% A 9.0 7.5 6.2 0.5 0.4 0.3
601607.SH LiBEH 12.6 11.3 10.0 0.9 1.0 0.8
000028.SZ H%—5 13.5 11.7 10.0 0.8 0.8 0.6

AR : Wind, FRIEAF LA 2: a4, 23585, AMNE., 24, L4 3 PE/PEG MM A% Wind —&F#; &N
H#12023 %6 A 16 A

(9) HBREZ B LMk 2023-2025 F-F¥% PE 2414 10.2/9.1/82 4,
2023-2025 F-F ) PEG 4 %] % 0.8/0.8/0.7.

#9: BMEHH LIIR 2023-2025 F-F 3 PE 9514 10.2/9.1/8.2 4&, 2023-2025 F-F3 PEG %% 4 0.8/0.8/0.7

. PE PEG
FEFAKAD Bk
2023 2024 2025 2023 2024 2025
BIREHHLFH 10.2 9.1 8.2 0.8 0.8 0.7
1099.HK PIEEY e 7.7 6.9 6.3 0.6 0.6 0.6
2607.HK LTisEES 12.6 11.3 10.0 0.9 1.0 0.8

HAERIR: Wind, FORIEFF LA 2. KEMN 2023 F 6 A 16 B, » 5] BAFR A HE5 K A Wind — B IH

(10) PR P HMIE 2023-2025 F-F35 PE A H 26.8/22.1/18.3 4%,
2023-2025 F-F 3 PEG %5414 1.1/1.2/1.2,
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T B4R

%(10: PHEBFZ 2023-2025 5F34 PE %514 26.8/22.1/18.3 42, 2023-2025 5-F35 PEG A% 1.1/1.2/1.2

AR A PE PEG
2023 2024 2025 2023 2024 2025

FIREHFH 26.8 22.1 18.3 1.1 1.2 1.2
002390.SZ B4 2 312 26.8 23.1 1.5 1.6 1.5
600285.SH sl 4 16.3 13.7 11.5 1.0 0.7 0.6
603896.SH FALA 27.6 22.9 19.0 1.3 1.1 0.9
002873.SZ R Gk 213 172 14.1 0.7 0.7 0.6
600129.SH KME R 53.6 37.7 26.9 0.7 0.9 0.7
600557.SH ¥ SR 27.2 22.4 18.3 1.1 1.0 0.8
000989.SZ nEF 26.6 205 15.8 1.2 0.7 0.5
002603.SZ A 25 b 17.8 15.5 13.5 2.8 1.0 0.9
600535.SH £+ 223 18.9 16.6 0.0 1.1 12
000423.SZ 7 T T B 31.7 26.4 21.9 1.1 1.3 1.1
000538.SZ A 232 20.5 182 0.6 1.6 1.4
000650.SZ f=Aath 12.9 11.8 10.8 0.7 1.3 12
000999.SZ 438 = 7 20.9 18.0 15.3 1.2 1.1 0.9
002287.SZ  E 2 23.1 19.2 16.7 1.5 1.0 1.1
002317.8Z XA 324 283 234 0.9 2.0 1.1
600085.SH Rl4=# 45.4 39.1 33.9 2.5 2.4 22
600211.SH 7 5, 2 b 15.0 11.5 9.1 0.1 0.4 0.3
600329.SH P 3 25 322 26.0 21.1 1.3 1.1 0.9
600332.SH GE N1 12.0 11.0 10.9 12 12 6.1
600422.SH RAHER 26.8 21.8 17.8 0.4 0.9 0.8
600436.SH FATIE 57.5 46.7 38.4 22 2.0 1.8
600750.SH Pk 19.4 16.6 14.0 1.2 1.0 0.8
600976.SH #RE 222 18.0 14.6 0.9 0.8 0.6
603567.SH LR 24.1 189 153 0.1 0.7 0.6

AR R : Wind, FHRIERFTRIT 2: BRENH S, A H. Fihs, HRBL, KRER, BB L, ALE¥, L4235 PE/PEG
TR A% Wind —Z TR, &M B #2023 56 A 16 B

(1) # A% F 25438 2023-2025 4-F 3 PE 251 4 13.1/11.0/10.4 42, 2023-2025
73 PEG % A1 4 0.7/0.7/0.6.

F11: B Bk 2023-2025 SF-F3 PE 954 13.1/11.0/10.4 42, 2023-2025 5-F3§ PEG %514 0.7/0.7/0.6

. PE PEG
P HF AR A 18 AR
2023 2024 2025 2023 2024 2025

BIFHF 13.1 11.0 10.4 0.7 0.7 0.6
0570.HK b E 15.1 11.0 8.6 0.2 0.3 0.3
0874.HK Gz 8.0 7.3 - 0.7 0.7 -
1666.HK Blf=# A4 12.8 11.4 9.9 1.0 0.9 0.7
3613.HK E=¥ EH 2 16.7 14.5 12.6 1.1 0.9 0.9

HAERRK: Wind, FRIEFRFLH E: P BT, £4 3 PE/PEG M A # Wind —& A ; KEN B A 2023 56 A 16 B

(12) FRMEE EHMHI 2023-2025 5F-F¥ PE 5514 47.5/32.1/25.5 4%,
2023-2025 #F-F¥ PEG %514 1.1/1.0/0.9,
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27 FRIES

T B4R

]12: PREBIE£MBE 2023-2025 S--F35 PE 954 47.5/32.1/25.5 4%, 2023-2025 4F-F35 PEG % %) 1.1/1.0/0.9

HEFHR AR AR PE PEG
2023 2024 2025 2023 2024 2025

PREETFH 475 32.1 25.5 1.1 1.0 0.9
000963.SZ RAEEH 26.4 21.7 - 22 1.0
688366.SH R A A} 36.1 30.0 - 0.4 1.5
600200.SH THET 98.8 39.7 - 0.6 0.3
300896.SZ EEE 523 36.9 27.4 1.0 0.9 0.8
688363.SH e B A Ay 36.1 282 227 1.3 1.0 0.9
600223.SH EHRE 30.0 22.8 19.1 0.0 0.7 1.0
002612.SZ B4R 483 35.7 28.1 0.2 1.0 1.0
688050.SH EHEST 65.4 474 349 2.9 1.5 1.0
300595.SZ B AL 33.9 26.4 20.9 4.1 0.9 0.8

$AERR: Wind, FFRIERF R E: IRERES, RAEAH, IHEP, 2 £8, ERAY. EHARE. WEKRY, £4. 3 PE/PEG
TR A% Wind —Z A, &M B #2023 56 A 16 B

(13) B I% E £ 43k 2023-2025 4-F 3 PE 4% 4 24.8/19.9/19.8 4%, 2023-2025
-7 PEG % %14 1.2/0.8/0.8.

%13: B E £ 2023-2025 5-F 35 PE 9514 24.8/19.9/19.8 1&, 2023-2025 5-F35 PEG %74 1.2/0.8/0.8

- . PE PEG
IEFHARAD ) A
2023 2024 2025 2023 2024 2025
BREETFH 24.8 19.9 19.8 1.2 0.8 0.8
1696.HK 25 E ST AHL 11.6 10.0 - 0.3 0.6
1830.HK REES 14.7 11.4 9.2 - 0.40 0.37
6699.HK BAR R AL 482 38.3 30.4 2.1 1.5 1.2

KRR : Wind, FRIEFFRA E: RABRESFAR. L EF, L4238 PE/PEG MMl A% Wind —RIHA; AN B 2 2023
#6H 16 8

3. AREHAYWEIL L. 0.6%, EFRSHEEFBRL

31. EHLEMMREITHE: EHLABRLER 0.6%, A3 TFLIE 0.69
A pet

202356 A 128E6H 16 8, AR LiE24 Bk 1.3%, 4R 3273.33, F D #k
L 4.95%, Ik 7421.96, 4]k _EFK 5.93%, 1R 2270.06. E A E L LK 0.6%,
1R 8753.04, & I355T ik 0.69 /> pet, 55T+ 4R 4.35 A~ pet, 55 F €dkAk 5.33 A
pcto
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A7k B R
Bl: AREHLAHRL LK 0.6%, RIFHFT LIE 0.69 A pet

7.00%

6.00%

5.00% r

4.00% /

3.00% r

L L K— J

0.00%
-1.00% |+ 2023-06-T2———2023-06-13 """}‘33-1.4/2023-06-15 2023-06-16
-2.00% *“

—_— LR — AR ol ly —— EHEY

HAER IR : Wind, FFIRIERFF T

3.2, FHRATH: ESFRFRREKBR K

202356 A 12BEZ6 A 16 B, AREFIREHIEFREREK, EFK3.2%; £
W) AR B LK 1.86%, L H AR LK 0.53%, EHF LT 0.18%, E
IT BRI T K 0.32%; P HMIBEMER K, T 1.43%.

B2: EXFRSWmEkERLA, Lk 3.2%

& 57 IR % & Wb o g5 2 EHFHL & 77 254 ¥ 25
4.00%
3.00% |
2.00% |
1.00% | II
0.00% . —
-1.00% | II__
-2.00% L

B X ) gk kg

$AER R Wind. FFIRIE R AT

33. EHTFTEARITH: EREMBARN 2756 1%, T4 ABRBENEH
108.38%

BE2023F6 A 16 B, 230 A BEAEEA 1323425, EHAME(EA 27.56 1%,
3t A3 A BB M E A 108.38%, 1&TF 4 L3148 66.11 A~ pet (2011 FmES) . &F
Ttk BARE I . WFH 23345, $2531245, £H4l0 24745, EHR
W 18.7 4%, EJT &M 21945, EJFIRS 30.1 42,
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27 FRIEH

B3: EHEMEEN 27.56 4%, 3430 A RRBEMNEH 108.38%

7 B 4R

350%
300%
250%
200%
150%
100%
50%
0%

\x \ \ W \>* \x \x \x W \>* \>x \x \
\\\\ @\ \ﬁ)\\ b}\ c>\\ \b\\ \,\\\ \%\\ 0,\\ ,»Q\\ \\\ (9>\ q:‘)\\
R T R R IR A U U
G0 E (E) —EH4Y A3RARR

$AEFR R : Wind, FFIRIERFF AT

4, K&
BRAT A, 470 B RIEF 1

iE S B E LG & 0AE S I E Ak F 13/15



27 FRIES

4% %) 5 O
GEAXRBRHAHELSHEIZDE), GEALENMBTHE SR ETRE®RIES] GRIT)) ©F2017F7A18LE
XFE o A LEMNZ, FRIEFIFRZLFMGRCE R ARE (P HRIE), Bl NP6 ik ey afR L A
BT H EHIULRE ABEA F LT H RREARK T ACL, CSOEBHRTH . FEHFIEENFTLETH RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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